e The file rawdata.dta contains the rawdata collected from all sessions.

e At the beginning of the file analysis.do there is a dictionary of all variables
in data.dta.

e For the file analysis.do to run, enter the directory in which the file data.dta
is stored.
e The file analysis.do reproduces all figures and tables in the paper.

e The folder z-tree contains the z-tree files.

— The file Games.ztt corresponds to the game treatments (GR and GF).
— The file GR_Hyp.ztt corresponds to the game treatment GRyyp.

— The file Games_intro.ztt is used during the instruction period of
game treatments (GR, GRyye and GF). See Online Appendix D for
details.

— The file Bandits.ztt is used for the bandit treatments reported in
Online Appendices except for BRIB.

— The file Bandits  BRIB.ztt is used for treatment BR;g.

— The file IndepBeliefs intro.ztt is used for the instruction period of
the bandit treatments with independent beliefs. See Online Appendix
B for details regarding these treatments and Online Appendix D for
the instructions.

e The experiment was run using z-tree 3.6.7.



