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Census Bureau Economic Indicators



Phase 1
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Phase 7

Nov – Jan 
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2021

Phase 4

Phase 5

Phase 2

Aug – Oct 
2020

Phase 6

Phase 3
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Frame 2020 Final Business Register

Sample 
Design Stratified systematic sample

Content Qualitative current and future conditions

Instrument All electronic collection

Timing Ongoing 2-week data collection period and 
publications

Data 
Products Indexes summarizing core concepts

BUSINESS TRENDS AND OUTLOOK SURVEY

• Annual sample
• ~1.2M SU businesses 
• Six panels per cycle
• Two-week collections 
• ~Four cycles per year

• Estimates 
• National, state, sector
• NAICS3, MSA (top 25)
• Employment size class

• Future improvements & products
• MU firms
• Emergency Collections
• Non-employers
• Owner characteristics



Content & Products
Questionnaire Concepts

Current performance

Revenue

Employment

Hours worked

Hiring Difficulties

Operating status

Delivery time

Supply chain impacts

Demand

Output prices

Input prices

Online platforms

Forecast horizon

• Focus on key economic concepts

• Include future projections for many concepts

• Diffusion indexes highlighted in viz 

• Provide data details via API, downloads, viz



Source: Business Trends and Outlook Survey, U.S. Census Bureau



Why high frequency qualitative data?
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OPERATING STATUS - FLORIDA
Open a new location Temporarily close a location Permanently close a location

Source: Business Trends and Outlook Survey, U.S. Census Bureau



National

Collected 9/26 – 10/9/2022



National

Collected 12/5 – 12/18/2022



Finance and Insurance               Accommodation &
Food Services

Collected 9/26 – 10/9/2022



Finance and Insurance               Accommodation &
Food Services

Collected 12/5 – 12/18/2022



Thank you!

Contact

catherine.d.buffington@census.gov



Backup slides



Question Short Name
Weight

1 0.75 0.5 0.25 0
Overall, how would you describe this business’s current performance? Current performance Excellent Above average Average Below average Poor
Between MMM DD – MMM DD, how did this business’s operating 
revenues/sales/receipts change? Revenues Increased - No change - Decreased

Between MMM DD – MMM DD, how did this business’s number of paid employees 
change? Employees Increased - No change - Decreased

Between MMM DD – MMM DD, how did the total number of hours worked by this 
business’s paid employees change? Hours Increased - No change - Decreased

Between MMM DD – MMM DD, how did the time it takes for this business to receive 
deliveries from suppliers change? Delivery time Increased - No change - Decreased

Between MMM DD – MMM DD, how did demand for this business’s goods or services 
change? Demand Increased - No change - Decreased

Between MMM DD – MMM DD, how did the prices this business charges for its own 
goods or services change? Output prices Increased - No change - Decreased

Between MMM DD – MMM DD, how did the prices this business pays for goods or 
services change? Input prices Increased - No change - Decreased

Six months from now, how do you think you will describe this business’s performance? Future performance Excellent Above average Average Below average Poor
Six months from now, how do you think this business’s number of paid employees will 
have changed? Future employees Increased - No change - Decreased

Six months from now, how do you think the total number of hours worked by this 
business’s paid employees will have changed? Future hours Increased - No change - Decreased

Six months from now, how do you think the time it takes for this business to receive 
deliveries from suppliers will have changed? Future delivery time Increased - No change - Decreased

Six months from now, how do you think demand for this business’s goods or services 
will have changed? Future demand Increased - No change - Decreased

Six months from now, how do you think the prices this business charges for its own 
goods or services will have changed? Future output prices Increased - No change - Decreased

Six months from now, how do you think the prices this business pays for goods or 
services will have changed? Future input prices Increased - No change - Decreased

What is the longest time period over which you believe you can predict this business’s 
performance? Forecast horizon 1 month or less 2-3 months 4-6 months 7-12 months More than 12 

months



BTOS Data Products

State Sector Sub-sector 
(NAICS3)

Top 25 MSA Employment 
Size

State X X X

Sector X X X

Sub-sector 
(NAICS3) X

Top 25 MSA X

Employment 
Size X X X

Single Dimension:
• National Average
• State (D.C. and Puerto Rico)
• NAICS Sector
• Sub-sector (NAICS3)
• Top 25 MSA
• Employment Size

Multi-Dimension:
• State by Sector
• State by Employment Size
• Sector by Employment Size



Why high frequency qualitative data? 
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Source: Business Trends and Outlook Survey, U.S. Census Bureau



Hurricane Ian – Detail vs. Index



National over time

Collected 9/26 – 10/9/2022 Collected 12/5 – 12/18/2022



Fire and Insurance over time

Collected 9/26 – 10/9/2022 Collected 12/5 – 12/18/2022



Accommodation & Food Services over time

Collected 9/26 – 10/9/2022 Collected 12/5 – 12/18/2022
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