
Disclosure Statement

Author: Nadav Tadelis

Article title: “The Emerging Market for Intelligence: How Firms Buy and Sell AI”

I am employed by Microsoft Corporation and hold Microsoft equity with a value greater than
$10,000. This article was written while I was employed by Microsoft Corporation, but it does not
use Microsoft data, was not funded by Microsoft, was not written on behalf of Microsoft, and does
not necessarily reflect the views of Microsoft Corporation. Microsoft Corporation did not have the
right to review, approve, or otherwise control the article prior to submission or circulation.

I have not received research funding, consulting fees, retainers, grants, in-kind support, data access,
or other financial support from any interested party related to this article in the past three years.
I do not hold more than $10,000 in equity in any other firm that I understand to have financial
interests directly related to the subject of the article.

I do not hold any paid or unpaid position as an officer, director, board member, or formal advisor
of any relevant nonprofit organization or for-profit entity. My partner is employed by a firm whose
customers may include firms in the AI space, but to my knowledge the firm is not directly engaged
in buying or selling AI models or AI inference services.

This article does not involve the collection of data on human subjects, and no IRB approval was
sought or required.


