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Table C1: Determinants of Reporting Focal Responses
Dependent variable:

Dummy for 50 in:a Dummy for 0/100 in:b
Ex ante use Ex post use Ex ante use Ex post use

(1) (4) (3) (6)

College -0.009 0.092 -0.061 0.006
(0.063) (0.066) (0.061) (0.058)

Male -0.077 -0.058 -0.005 0.048
(0.060) (0.063) (0.050) (0.051)

Age 0.010* 0.002 0.009* -0.007
(0.006) (0.006) (0.005) (0.004)

High Income -0.046 -0.077 0.052 -0.004
(0.065) (0.066) (0.058) (0.057)

High Financial Literacyc -0.030 -0.027 0.014 0.024
(0.096) (0.086) (0.075) (0.068)

Constant -0.342 0.062 0.417 1.24***
(0.305) (0.309) (0.264) (0.214)

Joint sig of variablesd 0.452 0.731 0.582 0.693

Mean of Dep. Variable 0.149 0.162 0.890 0.890
R2 0.042 0.025 0.037 0.022
Observations 154 154 154 154

OLS regression of a dummy for focal responses (any 50; 0 or 100) onto covariates.
Robust standard errors in parentheses. ***, **, * denote significance at 1, 5, and 10%, respectively.
a Dummy that equals 1 if the respondent answers 50 for any use (spend; save; pay debt)
b Dummy that equals 1 if the respondent answers 0 or 100 for any use (spend; save; pay debt)
c Dummy that equals 1 if respondent has high financial literacy (answers at least 3 of the 4
questions about financial literacy correctly).
d p-value for the joint significance of all correlates.
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Table C2: Present-Bias and Shift in Consumption
Dependent Variable: Ex post Mostly Consume - Ex ante Mostly Consume

(1) (2) (3) (4)

College 0.064
(0.106)

Male 0.025
(0.098)

Age 0.010
(0.008)

High Income 0.014
(0.103)

Ex ante Aware of Tax Cuta -0.114
(0.111)

Hyperbolic Dummyb -0.121 -0.082 -0.073
(0.092) (0.103) (0.104)

High Financial Literacyc 0.015 0.154 0.191
(0.129) (0.178) (0.188)

Hyperbolic Dum x High Fin Lit. -0.272 -0.318
(0.253) (0.251)

Constant 0.307*** 0.271*** 0.289*** -0.310
(0.064) (0.047) (0.067) (0.423)

Demog variables sig?d 0.542

R2 0.012 0.000 0.019 0.045
Mean of Dep. Variable 0.263 0.273 0.263 0.263
Observations 152 154 152 152

OLS regression of the difference between mostly consume ex post and ex ante dummies,
onto correlates. Dependent variable takes values -1, 0, 1.
Standard errors in parentheses. ***, **, * denote significance at 1, 5, and 10%, respectively.
a Dummy that equals 1 if respondent reported knowing about the tax cut in first survey
before we informed them of it.
b Dummy that equals 1 if the respondent is hyperbolic (see text for construction of variable).
c Dummy that equals 1 if respondent has high financial literacy (answers at least 3 of the 4
questions about financial literacy correctly).
d p-value for the joint significance of all demographic correlates (age; income;
college; male).
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