Frangois Fontaine
CREST-LMA
15 bv. Gabriel Péri, 92245 Malakoff

Paris, 23/08/13
Disclosure statement

Francois Fontaine declares that he has no relevant or material financial interests that

relate to the research described in this paper.

The data in my research are proprietary. They were obtained from Statistics Denmark
that has requested that the data be not disseminated. The results of statistical analyses,

if they ensure the confidentiality of the data can be published.

Sincerely yours,

Professor of Economics at the University of Lorraine

Francois Fontaine, CREST-LMA, 15 bv. Gabriel Péri, 92245 Malakoff
T/ +33 (0)141176075- F/ +33 (0)141176029



