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Dear Editors,

| am the holder of the Lufthansa Chair; this endowed chair comes with no special
obligations.

| have also consulted various companies as well as the European Union on competition
policy issues in the past. While this research is not sector-specific per se, it may highlight
inefficiencies that can be used to justify regulation in some sectors, and thereby may
affect firms' profits. The compensation for my consulting work, however, has not been
contingent on the nature, topic, amount, or findings of my academic research.
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