


C o ve r a rt: Kirstein S tein, “An ge ls o f Septem be r," A crylic on C a n v a s , 2 0 0 1 . “An gels 
o f S e p te m b e r” w a s  painted in loving tribute to  the fam ilies and victim s of the de va s 
tating attacks on Am e ric a , Septem ber 1 1 ,2 0 0 1 .  Kirsten Stein is the wife o f J o s e  J .  
Ca n a ls-C e rd a, De pa rtm e nt o f E c o n o m ic s , University o f C o lo ra d o -B o u lde r.
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General Information
Program  Schedules
Tw o  listings, one covering session s w here papers will be presented and the other 
covering activities such as business m eetings and receptions, are provided in this 
program . Adm ittance will be limited to those w earing ba dges. Ea c h  listing is ar
ranged chronologically b y date and tim e o f the activity; the hotel and room  location 
for each session and function are indicated.

Convention Facilities
Ten hotels are being used for all housing. S ession s and other convention fu nctions 
will be held in the W ashington Convention Center, G ra n d  H y a tt W a sh ingto n, R en ais 
sance W ashington, D .C .,  Marriott at M etro Center, and the H yatt Rege ncy W ashington 
on Capitol Hill. A  m ap of D .C . indicating the locations o f the hotels, an alphabetical 
listing of all function room s within the hotels, and floor plans o f the hotels are c o n 
tained in the next section of this b o ok fo r yo u r reference.

Central convention facilities such as registration, exhibits and the press room  are all 
located in the W ashington C onven tion Center. Details follow .

Registration
Ev e ryo n e  m u st register. Identification badges will be required fo r adm ission to  all 
sessions and activities. On-site  and Pre-registrants m a y pick up their registration 
packets at the W ashington Convention Center, Lo w e r Le ve l. O n-site  registration fee 
is $ 9 0 . Full tim e student registration fee is $ 4 5 . Pre-registration and On-site  regis
tration booths will be open as fo llo w s:

Th u rsd a y, Ja n u a ry  2 2 :0 0  pm  to 9 :0 0  p m *
Friday, Ja n u a ry  3 7 :4 5  am  to  5 :0 0  p m *
S aturday, Ja n u a ry  4 8 :0 0  am  to  5 :0 0  p m *
S u n d a y, Ja n u a ry  5 8 :0 0  am  to  1 :0 0  pm  (R o o m  6)

*T h e  on-site registration line will be closed o ff fifteen m inutes prior to closing each 
day.

Spouses
There will be no spouse program . S po u s e s  w ishing to  attend any of the m eetings 
m a y register for $ 4 5 . If yo u r spouse needs an affiliation on his/her badge, he/she 
m ust register separately and pay the full fee.

Professional Placem ent Service
Th e  Professional Placem ent Service is located in the Renaissance W a sh ingto n, D C , 
Ballroom  Le ve l. H o u rs  are fo u r full d a y s , from  9 :0 0  am  to 5 :0 0  p m , to a c c o m m o 
date m ore interview tim e. There is no on-site placem ent registration again this year 
nor will there be an on-site m essage exchange center as all correspondence should 
take place o ver the internet, including interview scheduling, prior to yo u r arrival in 
D .C . Th e  internet can also be used on-site or yo u  can com m u nicate b y using the 
A S S A  Hotel Directory included in the registration packet. A S S A  will not provide 
com puters on-site. You m a y also check with the J o b  Interview Suite &  R o o m  Infor



m ation Booth for room  nu m bers. Th e  booth is located in the W ashington C o n v e n 
tion Center, Lo w e r Le v e l. T h e  Professional Placem ent Service is conducted and 
sponsored free of charge through the efforts o f the Illinois D e pa rtm e nt of E m p lo y 
m e n t S e c u r i ty  a n d  its  n e w  w e b - s it e  v e h ic le , Illin o is  S k ills  M a t c h , at 
w w w .illin oisskillsm atch .com

Exhibits
Exhibits are located in the W ashington C onven tion Center, Hall D , Lo w e r Le ve l. The 
Exhibit area m a y be visited during the follow ing hours:

Friday, Ja n u a ry  3 9 :0 0  am  to 6 :0 0  pm
S aturday, Ja n u a ry  4 9 :0 0  am  to  5 :0 0  pm
S u n d a y, Ja n u a ry  5 9 :0 0  am  to 1 :0 0  pm

M essage An d Inform ation Center
Th e  M essa ge  and Inform ation Center is located the G rand H yatt W a sh ingto n, Inde
pendence Foyer, Le ve l 5 B , and will be open during the follow ing hours:

Th u rsd a y, Ja n u a ry  2 2 :0 0  pm  to 9 :0 0  pm
Friday, Ja n u a ry  3 8 :0 0  am  to  5 :0 0  pm
Saturday, Ja n u a ry  4 8 :0 0  am  to 5 :0 0  pm
S u n d a y, Ja n u a ry  5 8 :0 0  am  to 2 :0 0  pm

M essa ges m a y be transm itted in person or by telephone during these h ou rs. The 
num ber to call is 6 2 4 .8 0 2 2 . A  list of all persons w h o  pre-registered, and are staying 
in one of the convention hotels, is listed in the hotel directory included in the regis
tration kit. T h e  hotel of participants registering after the deadline or at the m eetings 
m a y be fo un d in lists maintained at the M essa ge  Center.

Fee An d Invitation Events
Th e  “ Daily Program  of Ev e n ts ” section of this program  lists fee and invitation e vents, 
m em bership m eetings, and other social functions in their appropriate chronological 
order. Eve n ts fo r w hich a fee is charged o r w hich m a y be attended by invitation only 
are noted in the listing. Tickets were sold to  the follow ing open events:

A E A / A F A  Jo in t Lu n ch e o n  Friday, Ja n u a ry  3 ,1 2 : 3 0  pm
G rand H y a tt W a sh ingto n,
Independence Ballroom  A

A S E  Presidential Breakfast Saturday, Ja n u a ry  4 , 7 :4 5  am
G ra n d  H y a tt W a sh ingto n, Constitution C & D

A E A  Lun ch eo n Honoring Saturday, Ja n u a ry  4 ,1 2 : 3 0  pm
the 2 0 0 1 Nobel Laureates G rand H yatt W a sh ingto n,

Independence Ballroom  A

I R R A  Presidential Lu n ch e o n  Saturday, Ja n u a ry  4 ,1 2 : 3 0  pm
H yatt R e g e n c y on Capitol Hill,
R e g e n c y Ballroom  A

A R E U E A  Presidential Lu n c h e o n  Saturday, Ja n u a ry  4 ,1 2 : 3 0  pm
G rand H yatt W a sh ingto n, Constitution A
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Tickets to  each of these events were ordered on the pre-registration fo r m . Ticke ts 
m a y be available at the do o r if an event is n o t sold out.

C onvention S ta ff Headquarters
T h e  H e a dq u arters fo r the A S S A  C o n ve n tio n  is located in the W a sh in g to n  C o n v e n 
tion Center, R o o m  6 , L o w e r  L e v e l. T h e  h o u rs  o f operation are:

T h u rs d a y , J a n u a ry  2 2 :0 0  p m  to  8 :0 0  pm
Frida y, J a n u a ry  3 8 :0 0  a m  to  5 :0 0  p m
S a tu rd a y , J a n u a r y  4  8 :0 0  a m  to  5 :0 0  p m
S u n d a y , J a n u a ry  5 8 :0 0  a m  to  2 :0 0  p m

H e a d q u a rte rs  sta ff s h o u ld  be alerted to  a n y p ro b le m s  a ss o c ia te d  w ith  th e  o peratio n 
o f the  c o n v e n tio n . S pe cia l no tice s c o n c e rn in g  the  p ro g ra m  a nd ro o m  c h a n g e s  will 
be p o ste d  th e re. To  reach C o n v e n tio n  H e a d q u a rte rs  b y  p h o n e  call 3 7 1 .4 5 6 0 .

A n  In fo rm a tio n  D e s k  is lo ca te d in the  G ra n d  H y a tt  W a s h in g to n , P o to m a c  R o o m , 
Le v e l 3 B , R e n a is s a n c e  W a s h in g to n , D C , O ffic e  B , B a llro o m  L e v e l, M a rrio tt a t M e tro  
C e nte r, B a llro o m  L e v e l, a n d  th e  H y a tt  R e g e n c y  W a s h in g to n  o n  C a p ito l H ill, R e g e n c y  
Fo y e r, B a llro o m  L e v e l. T h e s e  d e s k  will be o p e n  o n  F rid a y  a n d  S a tu r d a y  fr o m  8 :0 0  
a m  until 3 :0 0  p m  a n d  o n  S u n d a y  fr o m  8 :0 0  a m  until 2 :0 0  p m . T o  re a c h  th e  G ra n d  
H y a tt  W a s h in g to n  In fo rm a tio n  D e s k  call 6 2 4 .8 0 2 1 .  T o  re a c h  th e  R e n a is s a n c e  W a s h 
in g to n , D C  In fo rm a tio n  D e s k  call 9 6 2 .4 3 9 3 . T o  re a c h  th e  M a rrio tt M e tr o  In fo r m a tio n  
D e s k  call 6 6 1 .8 9 3 1 .  T o  re a ch  th e  H y a tt  R e g e n c y  o n  C a p ito l Hill In fo rm a tio n  D e s k  
call 9 4 2 .1 5 3 7 .

Press Service
T h e  A S S A  P r e s s  R e g is tra tio n  is lo c a te d  in th e  H e a d q u a r te r s , R o o m  6 , L o w e r  L e v e l , 
W a s h in g to n  C o n v e n tio n  C e n te r. T h e  P r e s s  L o u n g e  is lo c a te d  in th e  W a s h in g to n  
C o n v e n tio n  C e n te r, R o o m  1 9 .  T h e  P r e s s  R e g is tra tio n  w ill b e  o p e n  d u rin g  th e  fo llo w 
ing h o u rs :

T h u r s d a y , J a n u a r y  2  2 :0 0  p m  to  5 :0 0  p m  
F rid a y , J a n u a r y  3  7 : 3 0  a m  t o  5 :0 0  p m
S a t u r d a y , J a n u a r y  4  7 : 3 0  a m  to  5 :0 0  p m  
S u n d a y , J a n u a r y  5  7 : 3 0  a m  to  1 2 : 0 0  n o o n

T o  re a c h  th e  A S S A  P r e s s  R e g is tra tio n  D e s k  b y  p h o n e  c a ll 3 7 1 . 4 5 6 1 .

Business Centers
Capital Hilton Lobby Level M - F  7 a m - 7 p m , Sat 8 a m -2 p m , 

Sun closed
Embassy Suites Downtown Lobby Level 7 a m -1 1 p m , seven days a week
Grand Hyatt Washington 1B  Level M - F  8 a m -7p m , S a t9 a m -1p m , 

Sun T B A
Hamilton Crowne Plaza Lower Lobby 24 hours, 7  days a week, unattended
Hyatt Regency Capitol Hill Lobby Level M - F  7a m -7p m , Sat &  Sun closed
JW  Marriott M Level M - F  7 a m -7 p m , Sat 8 am -3 pm , 

Sun closed
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M arriott at M etro L o b b y  Le ve l 7 a m - 1 1 p m , seven da ys a w eek

Renaissance M a yflo w e r M e zza n in e  M - F  7 a m - 8 p m , check with front
desk on w eekends

Renaissance W a sh ingto n, D C  Ballroom  Le ve l M - F  7 a m - 7 p m , S a t &  S un T B A  

W yn d h a m  W a sh ingto n, D C  Ballroom  Le ve l M - F  8 a m - 5 p m , ch eck w ith front
desk on weekends

A b o v e  hours are subject to  change.

Jo b  Interview  Suite/Room  Information
Th e  J o b  Interview Suite/Roo m  Inform ation Booth is located in the W ashington C o n 
vention Center, Lo w e r  Le ve l. A fte r hours the suite/room  num bers will be posted in 
the G rand H yatt W a sh ingto n, Independence Foyer, Le ve l 5 B . You m ust k n o w  the 
disclosure code to obtain the room  number. T h o s e  were given out by the Em p lo ye rs.

Child Care
KiddieCorp is providing a professional child &  infant program  fo r children 6 m on th s 
to  1 2  years old. KiddieC o rp’ s child &  infant program  is located in the G rand Hyatt 
W a sh ingto n, Le ve l 3 B . O n  site registration is based on availability. C h e c k with 
KiddieCorp in R o o m s  Bulfinch and R e n w ic k , Ja n u a ry  3 - 5 ,7 : 3 0  am  -  5 :0 0  p m .

Shuttle &  Metrorail
A S S A  is running a continuous shuttle betw een the Renaissance M a yflo w e r and the 
E m b a s s y  Suites D o w n to w n  to  facilitate job candidate m o ve m e n t. A  shuttle will also 
run betw een the W ashington Conven tion Center and the H yatt R ege nc y W ashington 
on Capitol Hill. Th e  other hotels are on the Metrorail o r within walking distance. 
A S S A  has m ade arrangem ents fo r M etro to open at 7 :0 0  a .m . on S aturday, Ja n u a ry  
4 . Train operating hours are M o n d a y-Th u rs d a y 5 :3 0  a .m . -  M idnight, Friday, 5 :3 0  
a .m . -  2 :0 0  a .m ., Saturday, Ja n u a ry  4 , 7 :0 0  a .m . -  2 :0 0  a .m . and S u n d a y, 8 :0 0
a .m . -  M idnight. N o te : Session s will not begin until 8 :3 0  a .m . on S u n d a y, Ja n u a ry  5.

Lo st &  Found
L o s t and Fou nd can be reached through the hotel operator in each hotel. L o s t and 
fo un d in the W ashington C onven tion Center will be in the H e a dq u arters, R o o m  6.

Replacem ent Program s &  Badges
If yo u  m isplace yo u r program  or badge a c o p y m a y be purchased at the “ S o lu tio n s ” 
booth in the Registration A re a , W ashington Conven tion Center, L o w e r Le ve l. R e 
placem ent program s are $ 5 .0 0  and replacem ent badges are $ 1 .0 0 .

N O T E : A n y  inquiry regarding a disputed paym ent should be addressed to  the A S S A  
Treasurer:

G w y n  Lo ftis
A m e rica n  E c o n o m ic  Asso cia tion 
2 0 1 4  B ro a d w a y— Suite 305 
Nash ville, T N  3 72 0 3
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Hotels and 
Meeting Rooms

1 .  Capital Hilton
10 0 1 16 th  Street, N W  
W ashington, D C  20036 
2 0 2 .3 9 3 .1 0 0 0

2 . Em b a s s y  Suites D o w nto w n 
12 5 0  22nd Street, N W  
W a sh ington, D C  2 0 0 3 7 
2 0 2 .8 5 7 .3 3 8 8

3. G rand Hyatt W ashington 
10 0 0  H Street, N W  
W ashington, D C  20 00 1
2 0 2 .5 8 2 .1 2 3 4

4 . Ham ilton Crow ne Plaza 
14 th  &  K Streets, N W  
W a sh ington, D C  20005 
2 0 2 .6 8 2 .0 1 1 1

5. Hyatt Rege ncy W ashington 
on Capitol Hill
40 0  N e w  Je rs e y  A ve n u e , N W  
W a sh ington, D C  20 00 1
2 0 2 .7 3 7 .1 2 3 4

6 . J W  M arriott
1 3 3 1 Pennsylvania A v e n u e , N W  
W a sh ingto n, D C  2 0 0 0 4 
2 0 2 .3 9 3 .2 0 0 0

7 .  M arriott at M etro Center 
7 7 5  12 th  Street, N W  
W a sh ington, D C  20005 
2 0 2 .7 3 7 .2 2 0 0

8 . Renaissance M ayflow e r 
1 1 2 7  Connecticut A ve n u e , N W  
W a sh ingto n, D C  20 03 6 
2 0 2 .3 4 7 .3 0 0 0

9 . Renaissance W a sh ingto n, D C  
999 9th Street, N W  
W a sh ington, D C  20 00 1 
2 0 2 .8 9 8 .9 0 0 0

1 0 . W yn dha m  W ash ingto n, D C  
14 0 0  M Street, N W  
W a sh ington, D C  20005 
2 0 2 .4 2 9 .1 7 0 0
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G R A N D  H Y A T T  W A S H IN G T O N  
Meeting Facilities

R O O M F L O O R F U N C T IO N

A R L I N G T O N 3 B , C O N S T IT U T IO N  L E V E L S E S S IO N S

B U L F I N C H 3 B , C O N S T IT U T IO N  L E V E L K ID D IE C O R P

B U R N H A M 3 B , C O N S T IT U T IO N  L E V E L S E S S IO N S

C A B IN  J O H N 3 B , C O N S T IT U T IO N  L E V E L S E S S IO N S

C H E R R Y  B L O S S O M 5 B , I N D E P E N D E N C E  L E V E L S P E C I A L  E V E N T S

C O N F E R E N C E  T H E A T R E 1 B , L A G O O N  L E V E L S E S S IO N S

C O N S T IT U T IO N  A - E 3 B , C O N S T IT U T IO N  L E V E L S E S S IO N S

F A R R A G U T  S Q U A R E 5 B , I N D E P E N D E N C E  L E V E L S E S S IO N S

F R A N K L I N  S Q U A R E 5 B , I N D E P E N D E N C E  L E V E L S P E C I A L  E V E N T S

I N D E P E N D E N C E  B A L L R O O M  A 5 B , I N D E P E N D E N C E  L E V E L S P E C I A L  E V E N T S

IN D E P E N D E N C E  B-l 5 B , I N D E P E N D E N C E  L E V E L S E S S IO N S

I N D E P E N D E N C E  F O Y E R 5 B , I N D E P E N D E N C E  L E V E L A S S A  M E S S A G E  &  IN F O

L A F A Y E T T E  P A R K 5 B , I N D E P E N D E N C E  L E V E L S E S S IO N S

L A T R O B E 3 B , C O N S T IT U T IO N  L E V E L S E S S IO N S

M C P H E R S O N  S Q U A R E 5 B , I N D E P E N D E N C E  L E V E L S P E C I A L  E V E N T S

P O T O M A C 3 B , C O N S T IT U T IO N  L E V E L A S S A  IN F O R M A T IO N

R E N W IC K 3 B , C O N S T IT U T IO N  L E V E L K ID D IE C O R P

R O O S E V E L T 3 B , C O N S T IT U T IO N  L E V E L S E S S IO N S

W A S H IN G T O N  B O A R D  R O O M 3 B , C O N S T IT U T IO N  L E V E L S P E C I A L  E V E N T S

W IL S O N 3 B , C O N S T IT U T IO N  L E V E L S E S S IO N S
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R E N A I S S A N C E  W A S H IN G T O N  
M ee tin g Facilities

R O O M  F L O O R  F U N C T IO N

A U D IT O R IU M  

C O N G R E S S I O N A L  H A L L  

G R A N D  B A L L R O O M  

G R O U P  R E G IS T R A T IO N  D E S K  

M E E T I N G  R O O M S  1 - 1 7  

M E E T I N G  R O O M  18  

M E E T I N G  R O O M  19  

O F F I C E  B

R E N A I S S A N C E  E A S T  

R E N A I S S A N C E  W E S T  A  

R E N A I S S A N C E  W E S T  B

M E E T I N G  R O O M  L E V E L  

B A L L R O O M  L E V E L  

B A L L R O O M  L E V E L  

B A L L R O O M  L E V E L  

M E E T I N G  R O O M  L E V E L  

B A L L R O O M  L E V E L  

B A L L R O O M  L E V E L  

B A L L R O O M  L E V E L  

B A L L R O O M  L E V E L  

B A L L R O O M  L E V E L  

B A L L R O O M  L E V E L

S E S S IO N S

J O B  IN T E R V IE W  T A B L E S  

J O B  IN T E R V IE W  T A B L E S  

J O B  IN T E R V IE W  IN F O R M A T IO N  

S E S S IO N S  

S E S S IO N S

IL L I N O I S  S K I L L S  M A T C H  D E M O

A S S A  IN F O R M A T IO N

S E S S IO N S

S E S S IO N S

S E S S IO N S
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W A S H IN G T O N  C O N V E N T I O N  C E N T E R  
M ee tin g Facilities

R O O M F L O O R F U N C T IO N

H A L L  D L O W E R  L E V E L A S S A  E X H IB IT S
P R E - F U N C T I O N  S P A C E L O W E R  L E V E L A S S A  R E G IS T R A T IO N
R O O M  6 L O W E R  L E V E L A S S A  H E A D Q U A R T E R S  & 

P R E S S  R E G IS T R A T I O N
R O O M  19 L O W E R  L E V E L P R E S S  L O U N G E
A L L  O T H E R  R O O M S L O W E R  L E V E L S E S S IO N S



M ARRIOTT AT M ETRO C ENTER
Meeting Facilities

R O O M F L O O R F U N C T IO N

B R O A D R O O M  2 N D  F L O O R  

G R A N D  B A L L R O O M  S A L O N S  A - E  B A L L R O O M  L E V E L  

G R O U P  R E G IS T R A T I O N  D E S K  B A L L R O O M  L E V E L

L O N D O N  B A L L R O O M  L E V E L

M O N T R E A L  2 N D  F L O O R

P O T O M A C  3 R D  F L O O R

T O K Y O  B A L L R O O M  L E V E L

S E S S IO N S

S E S S IO N S

A S S A  IN F O R M A T IO N

S E S S IO N S

S E S S IO N S

S P E C I A L  E V E N T S

S E S S IO N S
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H Y A T T  R E G E N C Y  O N  C A P I T O L  H I L L

2N D  FLO O R CO N FEREN CE LEVEL

LOBBY LEVEL
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HYATT REG EN C Y ON CAPITOL HILL
Meeting Facilities
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Allied Social Science Associations 
Executive Officers

African Finance &  Econom ics 
Association (A F E A )

American Agricultural Econom ic 
Association (A A E A )

American Committee on Asian 
Econom ic Studies (A C A E S )

American Econom ic Association (A E A )

American Finance Association (AFA)

American Real Estate &  Urban 
Econom ic Association ( A R E U E A )

Association for Comparative 
Econom ic Studies (A C E S )

Association for Econom ic &  Development 
Studies in Bangladesh (A E D S B )

Association for Evolutionary Econom ics 
( A F E E )

Association for Social Econom ics (A S E )

Association for the Study of Grants 
Ec on om y (A S G E )

Association for the Study of the Cuban 
Ec on om y (A S C E )

Association of Christian Econom ists (A C E )

Association of Environmental &  Resource 
Econom ists (A E R E )

Association of Financial Econom ists (A F E )

Association of Indian Econom ic Studies 
(A IES )

Chinese Econom ic Association in 
North America (C E A N A )

Richard Agesa 
Marshall University

Susan Offutt
U .S . Departm ent of Agriculture

M . Ja n  Dutta 
Rutgers University

Robert E . Lu c a s , Jr.
University of Chicago

Maureen O ’ Hara 
Cornell University

Jam e s D . Shilling
University of W isconsin-M adison

Richard E . Ericson 
Columbia University

Farida C . Khan
University of W isconsin-Parkside

Jam e s Sw aney 
Wright State University

Jo n  D . W isman 
Am erican University

Jan os  Horvath
Budapest University of Econom ic 
Sciences

Carlos Quijano

Chris Barrett 
Cornell University

Charles Kolstad
University of California-Santa Barbara

Mark Hirschey 
University of Kansas

Rajinder Koshal 
Ohio University

Wing Thye Woo 
University of California—Davis
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Chinese Econom ists Society (C ES )

Cliometrics Society (CS)

Econom etric Society (ES )

Econom ic History Association (E H A )

Econom ic Science Association (E S A )

Econom ists Allied for Arm s  Reduction 
(E C A A R )

Health Econom ics Research Organization 
(H E R O )

History of Econom ics Society (H E S )

Industrial Organization Society (IOS)

Industrial Relations Research Association 
(IR R A )

International Association for Energy 
Econom ics (IA E E )

International Association for Feminist 
Econom ics (IA F F E )

International Atlantic Econom ic Society 
(IA ES )

International Econom ic &  Finance Society 
(IEFS )

International Health Econom ics Association

International Network for Econom ic Method 
(IN EM )

International Society for 
Intercommunication of N e w  Ideas(ISINI)

International Society for Inventory 
Research (ISIR)

International Society for N e w  Institutional 
Econom ics (IS N IE)

xix

David D . Li
Hong Kong University of Science 
&  Tecghnology

Lee A . Craid
North Carolina State University—Raleigh

G u y  Laroque 
IN S E E -C R E S T

Peter Lindert
University of California—Davis

Andrew  Schotter 
New  York University

Kate Cell

Donald E . Yett
University of Southern California 

Kevin Hoover
University of California—Davis 

Robert T. M asson —  Cornell University 

Jo h n  F. Burton, Jr.

Leonard Coburn
U .S . Departm ent of Energy

Nancy Folbre
University of M assachusetss-Am herst

Manfred J .M . Newm ann 
Institute for Int’ l Wirtschaftspolitik

R o y Ruffin
University of Houston

Thom as E . Getzen 
Temple University

Sheila D ow  
University of Stirling

Ephraim  Clark 
Middlesex University

D . Clay W hybark 
University of North Carolina

Claude Menard 
University of Paris 1



International Trade &  Finance Association 
(ITFA)

Korea-Am erica Econom ic Association 
(K A E A )

Latin American &  Caribbean Econom ic 
Association (L A E A )

Middle East Econom ic Association (M E E A )

National Association of Business 
Econom ists (N A B E )

National Association of Econom ic 
Educators (N A E E )

National Association of Forensic 
Econom ics (N A F E )

National Council on Econom ic Education 
(N C E E )

National Econom ic Association (N E A )

National Tax Association (NTA)

North American Econom ics &  Finance 
Association (N A E F A )

Om icron Delta Epsilon (O D E )

Peace Science Society (International) (PS SI)

Society for Econom ic Dynam ics (S ED )

Society for Policy Modeling (S P M )

Society of Governm ent Econom ists (S G E )

Society on Econom ics &  Management in 
Pacific Basin Countries (S E M P B C )

Transportation &  Public Utilities Group 
(T P U G )

Union for Radical Political Econom ists 
(U R P E )

Robert C . Shelburne 
U .S . Departm ent of Labor

Yung Y. Yang
California State University-Sacram ento

Sebastian Edw ards
University of C alifornia-Los Angeles

E .  Mine Cinar
Loyola University of Chicago 

H arvey Rosenblum

Steven L .  Cobb 
University of North Texas

Jam e s D . Rodgers 
Pennsylvania State University

Robert Duvall

Patrick L .  Mason 
Florida State University

J .  Fred Giertz

Thom as J .  Courchene 
Queen’s University

Kristine L .  Chase
Saint M a ry’s College of California

Solom on Polachek 
Binghamton University

Thom as F. Cooley 
New  York University

Antonio M . Costa
European Bank for Reconstruction & 
Development

Nabeel Alsalam 
Congressional Budget Office

Chunchi Wu 
Syracuse University

Tae H . Oum
University of British Columbia

Mieke Meurs 
American University
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Addison-W esley (Booths 5 0 1 , 503, &  505)
A IM R  (Booth 2 0 7)
American Enterprise Institute (Booth 224)
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Association Book Exhibit (Booth 220)
Association of American University Presses (Booth 5 16 )
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Brookings Institution Press, p. 335 (Booths 3 22 &  324)
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SUMMARY OF SESSIONS 
BY ORGANIZATION

AFEA
January 3

8 :0 0  am  —  International and Inter-regional Trade in A fric a : P ro s p e c ts  and D ile m m a s 

2 :3 0  pm  —  H u m a n  Capital and A fric a n  E c o n o m ic  D e ve lo p m e n t

__________________________ AAEA___________________________

January 3
8 :0 0  am —  So cial Capital as an Im p o rtan t Le v e r in E c o n o m ic  D e ve lo p m e n t Po lic y and 

Private S tra te gy

1 0 :1 5  am  —  P ro d u c t Differentiation and A s y m m e tric  Inform ation in Agricultural and Fo o d  
P ro d u c t M a rk e ts : Defining the R ole fo r G o ve rn m e n t

2 :3 0  pm  —  Challeng es in Agricultural Trade Liberalization

January 4
8 :0 0  am  —  Agricultural La n d  V a lu e s , G o ve rn m e n t P a y m e n ts , and Productio n 

1 0 :1 5  a m —  G lo ba l Public G o o d s , Glo bal Pu b lic In ve stm e n ts, and G lo ba l Policies

AEA
January 3

8 :0 0  am  —  Exp erim ental Ec o n o m ic s
D o c u m e n tin g  Relations betw een H e a lth , W ealth and Incom e
T h e  Continuing C risis in Ja p a n
O n  the S yn c h ro n iza tio n  o f International B u sine ss C yc le s
Peer G ro u p s  and Pupil A c h ie ve m e n t: N e w  Ev id e n c e  fro m  A d m in istra tive  Data
Social S a fe ty N e ts  and P o v e rty
S trategic Taxation of Foreign Direc t Inve stm ent
Em p iric a l A n a ly s is  o f Crim inal Ju s tic e  Policies
H a ve  Transition Ec o n o m ie s  B e c o m e  M o re  Efficien t?
Ec o n o m ic  A n a ly s e s  o f the First M illennium  
Exc h a n g e  R ate Po licy, Financial C ris e s , and A s s e t Prices 
O u tc o m e s  A s s e s s m e n t in U ndergraduate E c o n o m ic s

1 0 :1 5  am  —  U sin g Ec o n o m ic s  to  Im pro ve  Pu b lic Po licy
T h e  C o n trib u tio n  o f R e c e n t In n o vatio n s in D ata  C ollection to  D e ve lo p m e n t 

Ec o n o m ic s  
Behavioral Public Ec o n o m ic s
Th e  N e w  E c o n o m y  and G ro w th  in the United States (R o u n d ta ble )
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Th e  C o n d u c t o f M o n e tary Po licy
R is k  Tra n sfers and R etirem ent Incom e Se cu rity
G o v e rn m e n t A u c tio n s  in the T w e n ty -Firs t C e n tu ry
Th e  M ism e a su re m e n t o f La b o r  M arket O u tc o m e s
Th e  Patenting “ E x p lo s io n ” and Issues in Patent Po lic y R e fo rm
M o de ling Health Plan Cho ice
Multilateral Trade N e go tiatio n s and P o v e rty  A lle via tio n — C an  the N e w  W T O  

R o u n d  He lp ?
Public Po lic y and A fric a n -A m e ric a n  P ro g re s s : Evid e n c e  fro m  H is to ry  
Th e  E ffe c t of W ealth on C o n s u m p tio n  and La b o r  S u p p ly 
Fertility and the C o s t of M o th e rh o o d  
Preparing and Im proving the E c o n o m ic s  Teacher 
Glo bal En viro n m e n tal Issues (joint w ith A E R E )
E c o n o m ic  G e o g ra p h y : Evid e n c e  fro m  w ithin C h in a  (joint w ith C E S )

2 :3 0  pm  —  C atch ing Up 
Esta te  Taxation 
Bargaining in Fam ilies 
Tracking the Turning Po in ts in the E c o n o m y  
Credit C o n s train ts and Ed uc atio n al O u tc o m e s  
So cial S e c u rity and Eld e rly W  ell-Being 

Th e  E c o n o m ic s  of National Se cu rity
In te g ra tin g  E f f i c i e n c y  a n d  D is tr ib u tio n a l C o n c e r n s  in th e  A n a ly s is  o f 

En viro n m e n ta l Po licy 
Intellectual P ro p e rty  R ig h ts and A c a d e m ic  Science 
Current R es earch  in S p o rts  Ec o n o m ic s  
Refining Rational Exp e c ta tio n s  in M a c ro e c o n o m ic s  
L a w  in Transition and D e ve lo pm e n t
Em e rg in g  M arke ts and International Financial Integration: Th e n  and N o w  
M o th e rh o o d  and Child Disability and Health
A s i a - U .S . Interdependence: E ffe c ts  o f the U .S .  R e c e ss io n  (joint w ith A C A E S )  
Th e  D e m a n d  fo r H e alth , 30 Years La te r: W h a t D o  W e K n o w ?  W h a t D o  W e Need 

to  K n o w ?  (R o u n d ta ble ) (joint w ith IH E A )
T h e  D ecline in the W orld E c o n o m y  (joint w ith S P M )
R e c e s s io n , Inflatio n, and the P ro sp e c ts fo r Equitable G ro w th  (joint w ith U R P E )

January 4
8 :0 0  am  —  Th e  M a c ro e c o n o m ic s  o f S to c k  M arke t R eturns

Reducing the U ninsure d by Shifting R is k  in Health Insurance 
T h e  Effe c ts  of En viro n m e n tal Reg ulatio ns on Pollution Em is s io n s : Evid e n c e  

fro m  P la n t-Le v e l Data 
C o m pa ra tive  La b o r  M arke t A n a ly s is  U sin g Panel Data 
T h e  Political R is k  o f So cial Se cu rity R e fo rm  
Protection A g a in s t R is k  fro m  Terrorism  
Rec ent D e ve lo p m e n ts in Un d erstan din g J o b  L o s s  
Firm  O rg a n izatio n  and Structure of Sm all B usine sse s 
Behavioral E c o n o m ic s , Public Po licy, and Paternalism  
N e w  Directions in International Trade 
M o n e ta ry Po licy Issues
Rec ent Theoretical A d va n c e s  in O p e n  E c o n o m y  M o n e ta ry  Po licy 
Health and Disability Issues
Active Learning Strategies fo r the College and University Ec o n o m ic s Classroo m , I 
T h e  N e w  C o m p a ra tive  E c o n o m ic s  (joint w ith A C E S )
Issues in the Im plem entation of Structural R e fo rm s  in E a s t A s ia  (joint with 

K A E A )
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1 0 :1 5  am  —  D e b t, Eq u ity  and Financial O p e n n e s s
C oh abitation and Child and Fa m ily W ell-B eing
A s s e s s in g  Liv in g  S tan d a rds : Fro m  the P re -C o lu m b ia n  Era  to  the Prese nt
L e s s o n s  fro m  En ro n
C a u s e s and C o n s e q u e n c e s o f Health Insurance D e c isio n s
Th e  Natio nal A c a d e m y  o f S c ie n ce s Panel R e p o rt on the C P I
M o n e ta ry  Po licy in Fu lly-S p e c ifie d  M a c ro  M o de ls
Em p iric al Fin d in g s in N e tw o rk  E ffe c ts
Public Sp ending and Public O w n e rsh ip
L o n g -R u n  G ro w th  and Institutions
H o w  A re  G lo b a l Lin k a g e s  C h a n g in g ?
Private Interests and the Fo rm atio n  o f Public Po lic y in D e ve lo p in g  C o u n trie s: 

P a s t and Present 
Em e rg in g  Issues in Social S e c u rity R e fo rm
Active Learning Strategies fo r the College and University Ec o n o m ic s C lassroo m , II 
La b o r M a rke t Institutions and E c o n o m ic  O u tc o m e s  (joint w ith IR R A )
A n d re w  B rim m e r Po lic y Fo ru m : Natio nal E c o n o m ic  and Financial Policies (joint 

w ith N A E F A )
O D E  G ra du a te  Stu de n t Invited Pape rs (joint w ith  O D E )
C o n flic t, Trade and E c o n o m ic  G ro w th  (joint w ith P S S I)
Daniel M c F a d d e n ’ s Con trib u tion s to  Tra n s p o rt R e s e a rc h : R e vie w  and Current 

Pro g re s s  (joint w ith T P U G )

2 :3 0  pm  —  N e w  Research on W elfare R e fo rm
N e w  A p p ro a c h e s  to  R e s o lvin g  Em e rg in g  M a rke t Financial Crise s 
B e y o n d  L o g -Lin e a riza tio n : M e th o d s  and A pp lic a tio n s 
Created M arkets
Th e  S to c k  M a rke t and R etire m ent Incom e 
Ele c tio n s and C am paig n  Fin a n ce R e fo rm  
P riva tiza tio n : C o rpo rate C o n tro l, G o v e rn a n c e , and P e rfo rm a n c e  
Effe c t o f Exc is e  Taxes on S m o kin g  during Pre g n an c y , S ic k  P e o p le , and Hospital 

O w n e rsh ip  C o n ve rsio n s 
En tre pre n e urs, Te a m s , and P ro d u c tivity 
Th e  E c o n o m ic s  of H a pp in e ss 
Fin d in g s o f the International W age Flexibility Project 
D e b t and D e b t Relief 
M o n e tary and Inflation-Targeting Policies
A c tive  Learning Strategies fo r the College and Unive rsity Ec o n o m ic s  C las s ro o m , 

III: Teaching Techniq ues th at Pro m o te  A c tive  Le arn in g (P o s te r S e s s io n ) 
M e dicare as a Social Inve stm ent (joint w ith H E R O )
Distinguished Le ctu re  on E c o n o m ic s  in G o v e rn m e n t (joint w ith S G E )

January 5
8 :3 0  am  —  International Tra n sm issio n  of B u sine ss C yc le s  in an Inc re asingly Integrated 

W orld E c o n o m y
R e c e n t A d va n c e s  in Ec o n o m e tric  M e th o d o lo g y  fo r Po lic y A n a lys is
E c o n o m ic  A n a ly s is  and the W orld Trade O rg an izatio n
E c o n o m ic s  o f P e n sio n s and R etire m ent Sa vin g
Firm  B eh avio r in the Internet E c o n o m y
Father In vo lve m e n t, Child S u p p o rt, and Fam ily W ell-B eing
Political E c o n o m y : Election s and G o v e rn m e n t Form ation
International C o m p a ris o n s  o f the H e a lth -S o c io e c o n o m ic  S ta tu s R elationship
Interactions betw een P  rod uc t and La b o r M arke ts
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Frontiers in the Political E c o n o m y  o f D e ve lo p m e n t
Em piric al P e rsp ec tives on the N e w  O p e n  E c o n o m y  M a c ro e c o n o m ic s
M e nto ring and It's  R ole in Pro fe ss io n a l D e ve lo p m e n t
C o m p u te r A s s is te d  Instructio n: S o ftw a re  A p p lic a tio n s
Rethinking the R ole o f the State in the G lo ba lize d  A g e  (joint w ith C E A N A )

1 0 :4 5  am —  Im pact o f M o d e rn  E c o n o m ic  T h e o ry  on Po lic y and Em p iric al R es earch
Continge nt, P art-Tim e and Outsourced Em p lo y m e n t: C onseque nce s fo r W orkers, 

Bene fits fo r  Firm s 
V ie w s  o f E c o n o m ic s  fro m  Ne ig h b orin g S o cial S c ie n ce s 
Th e  Im plications o f  Financial and N o n -Fin a n c ia l R is k  fo r Public Pensio n R e fo rm  
Com pe titio n P o lic y in N e tw o rk  Industries 
Th e  Arg en tin e Crisis
E c o n o m ic s  and the Fa m ily : Pa p e rs in H o n o r o f Le slie  W hitting to n 
T h e  Im plications o f Le arn in g  in M a c ro e c o n o m ic s  
Im pa cts o f M e rit-B a se d  Aid 
Teache r La b o r  M arke ts and M o bility
Spatial C o m p e titio n , Inform ationa l C a s c a d e s , and D e m a n d  Sp e cific atio n : 

A pp lic a tio n s to  M o tio n -P ic tu re s  M a rke ts 
E c o n o m ic s  o f  the P h arm ace u tical Industry 
Peer and M e nto ring E ffe c ts : Le s s o n s  fro m  R a n d o m  A s s ig n m e n t 
Educ ational Q u an tity and Q u ality: Historical and Rec ent Pe rsp ectives on Current 

Po lic y Issues 
T h e  Tay lo r Rule after O n e  D ec ad e 
C o m p u te r A s s is te d  In s tru ctio n : Instructional U s e s  o f the W eb 
To p ic s in U rba n  Pu b lic E c o n o m ic s  (joint w ith A R E U E A )
Th e  Political E c o n o m y  o f En d in g  R a c is m  and the W C A R  (joint w ith  N E A )

1 : 3 0 p m — C itie s  as E n g in e s  o f  G r o w t h : K n o w le d g e  S p illo v e r s , C o m p e titio n , and  
Organization 

T h e  Future o f the IM F  and W orld Bank 
T h e  D istribution S e c to r and O p e n  E c o n o m y  M a c ro  
E c o n o m ic  Status and Child Health O u tc o m e s  
E c o n o m ic s  o f C om p e titio n  and Ne tw o rk s  
Personnel Ec o n o m ic s
Lo c a tio n  and Firm  P e rfo rm a n c e : Is T h e re  a Role fo r Public Po licy?
C redit Availability, Public Po lic y , and the A t-R is k  H o u se h o ld  
Ne u ro e c o n o m ic s
Inform ation A s y m m e trie s  in International Capital M a rke ts 
G e n d e r D ifferen ce s in the La b o r  M arket

_____________________ AFA
January 3

8 :0 0  am  —  Initial Public O ffe rin gs
A u c tio n s  and Selling M e c h a n is m s  
B o n d s
C o m p e n satio n  and P e rfo rm a n c e  
A s s e t Pricing w ith Idiosyncratic R is k

1 0 :1 5  am  —  C o rpo rate G o ve rn a n c e  
S h o rt Sale C onstraints
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B ehavioral Finance 
Taxes
C ash F lo w  and Inve stm ent

2 :3 0  pm  —  Em p iric al A s s e t Pricing 
Liq u idity and Trading 
A s s e t Allo cation 
Capital Structure 
Public Po licy Fo ru m

January 4
8 :0 0  am  —  B anking: S tru c tu re , P e rfo rm a n c e , and Sp illovers 

D e b t and Financial Distress 
In fo rm a tio n , Trading and D is closu re 
O p tion s 
A s s e t Pricing

1 0 :1 5  am  —  B ehavioral C o rpo rate Finance 
Em e rg in g  M arkets 
Strategic Trading
E a rn in g s  In fo rm a tio n , D is c lo s u re , and S to c k  R eturns 
A s s e t Pricing w ith Frictions

2 :3 0  pm  —  T h e  Em p iric al M icrostru c tu re of C on tagion  
M o m e n tu m
A s s e t Cho ice in R etire m ent A c c o u n ts  
D ivid e n d s : T h e o ry  and Evid e n c e  (joint w ith A F E )  
Financial Institutions and Po lic y (joint w ith N A E F A )

January 5
8 :3 0  am  —  Em pirical International Finance 

Beha vio r and M arkets 
N e w  A p p ro a c h e s  to A s s e t Pricing 
O p tim al Financial C ontracting U n d e r M oral H a za rd  
Real Estate  Finance (joint w ith A R E U E A )

1 0 :4 5  am  —  Em p irical M icrostruc ture 
M utual Fu n ds 
R is k  M a n ag em e n t 
Venture Capital
Inve stor Protection A ro u n d  the W orld

1 :3 0  pm  —  Em p irical Banking
C o rpo ra te D iversification 
Conc entra te d O w n e rsh ip  and A s s e t Prices 
Ec o n o m e tric s  of A s s e t Pricing

AREUEA
January 3

8 :0 0  am  —  La n d  U se  Regulation
Rental H o u sin g  M a rke ts 
Urban Ec o n o m ic s
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1 0 :1 5  am  —  H o m e o w n e rs h ip
Urban Pu b lic Finance 
R E IT s

2 :3 0  pm  —  R is k  and Return in Real Estate  I
Behavioral Fin an ce and Real Esta te  
H o u sin g  W ealth E ffe c ts

January 4
8 :0 0  am  —  Real Es ta te  Bro kerage and Au c tio n s 

R is k  and Return in Real Estate  II 
H o u s e  Prices

1 0 :1 5  am  —  Le n din g to  U n d e rse rve d  M arke ts 
H o u sin g  D e m an d  and R eturns 
R is k , C redit Q u ality , and S u b -P rim e  M o rtg a g e s

2 :3 0  p m  —  Urban La n d  M arkets 
H o u se h o ld  M o bility 
M o rtg a g e  Term ination

January 5
8 :3 0  am  —  C o rpo rate and C o m m e rc ial Real Estate  

Real Estate  Fin an ce (joint w ith A F A )

1 0 :4 5  am  —  Spatial Ec o n o m ic s
To p ic s in Urban Pu b lic E c o n o m ic s  (joint w ith A E A )

1 :3 0  p m —  Se ctio n I and A ffo rd a b le  H o u sin g 
C o m m e rcial M o rtg a g e s

ACES

January 3
8 :0 0  am  —  Fin a n c e , M o n e ta ry  P o lic y T ra n s m is s io n , and G ro w th  

1 0 :1 5  am  —  Foreign B an k  E n try  in Em e rg in g  M a rk e ts : C u rs e  or Ble ssing?

2 :3 0  pm  —  M a c ro e c o n o m c  A s p e c ts  of Transition

January 4
8 :0 0  am  —  Th e  N e w  C o m p a ra tive  E c o n o m ic s  (joint w ith A E A )

1 0 :1 5  am  —  C halleng es fo r Fiscal Po licy in the Eu ro p e an  U n io n  C andida te C ountrie s 

2 :3 0  pm  —  Inform al A s p e c ts  o f the R u ssia n  Transition

January 5
8 :3 0  am  —  O p tim a l Fin an ce and G lo ba l M a c ro -S tra te g y  fo r Deve lo p in g  and Transitional 

States
A c c e s s io n  o f Transition C ountrie s into W T O  (joint w ith IA E S )

1 0 :4 5  am  —  Financial C on s train ts of Sm a ll Firm  D e ve lo p m e n t in Em e rg in g  Ec o n o m ie s  

1 :3 0  pm  —  Priva tizatio n : Political E c o n o m y , D esign and Im pact
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January 3
8 :0 0 a m — W h a t S h o u ld  M o n e ta r y  A u th o r itie s  D o  W h e n  th e  E c o n o m y  G o e s  In to  a 

R e c e ss io n ?
Institutional Inertia and Ad ju s tm e n t

1 0 :1 5  am  —  D e w e y , P ra g m a tis m , and the C h ic a go  S c h o o l o f Ec o n o m ic s  
E c o n o m ic  G ro w th  and Inequality in A s ia

2 :3 0  pm  —  Con trib u tion s to  Institutionalist T h e o ry  ( C .E .  A y re s  M e m orial S e ssio n )

January 4
8 :0 0  am  —  Financial M arke ts and Deregulation

H e a lth , Ed uc atio n  and W elfare: Policies and Issues

1 0 :1 5  am  —  Im pa ct of Telecom  and E n e rg y  D ereg ulation on C o n s u m e r W elfare 
T h e  Institutional C o n te x t o f La b o r  M a rke ts and Im m igration

2 :3 0  pm  —  Institutionalist Perspectives on Ec o n o m ic  D eve lo pm e n t and Trade (Ja m e s  Street 
M e m orial S e ssio n )

January 5
8 :3 0  am  —  Institutions and Institutionalists

1 0 :4 5  am  —  So cial C ap ita l, Sustainable E c o n o m ic  Beha vio r, Institutions and Eth ic s  (joint 
with A S E )

1 :3 0  pm  —  Institutional Struc ture and Change

____________________ AFEE_____________________

_____________________ ASE______________________
January 8

7 :0 0  pm  —  P o v e rty , Eth ic s , and Ec o n o m ic s

January 3
8 :0 0  am  —  Ec o n o m ic  Rationality and Eth ic s

1 0 :1 5  am  —  Teaching the Ethical Fo und atio ns o f Social E c o n o m ic s  (Panel)

2 :3 0  pm  —  Theological Fo und atio ns of Social Ec o n o m ic s

January 4
7 :4 5  am  —  Presidential Breakfast 

1 0 :1 5  am —  E c o n o m ic s , Eth ic s and Public Policy 

2 :3 0  pm  —  Ec o n o m ic  Ph ilo so p h y and Theo rie s o f Ju s tic e

January 5
8 :3 0  am  —  L a w  and Ec o n o m ic s : Alternative Ec o n o m ic  Ap p ro a c h e s to Legal and Regulatory 

Issues

1 0 :4 5  am  —  Social C ap ita l, Sustainable Ec o n o m ic  Behavior, Institutions and Eth ic s (joint 
with A F E E )
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ASGE
January 3

1 0 :1 5  am  —  Fam ily D e c isio n  M a king (joint w ith I A F F E )

2 :3 0  p m  —  A m a rty a  S e n ’ s W o rk : A  G e n d e r Pe rsp ec tive (joint w ith IA F F E )

January 5

8 :3 0  am  —  Charitable Giving and D o n a tio n s -D e p e n d e n t No n p ro fits : Results fro m  Panel Data 
(joint w ith E S )

_____________________ASCE
January 3

1 0 :1 5  am  —  T h e  C u ba n  E c o n o m y

_____________________ ACE________

January 3
8 :0 0  am  —  Health E c o n o m ic s : T h e o ry  and Po licy 

1 0 :1 5  am  —  Identity, C o m m u n ity  and the E c o n o m ic s  o f P o v e rty

_____________________ AERE_____________________
January 3

8 :0 0  am  —  N o n -M a rk e t Valuation 

1 0 :1 5  am  —  G lo ba l En viro n m e n tal Issues (jo int w ith A E A )

2 :3 0  pm  —  Invited S e ssio n  to  H o n o r  the M e m o r y  o f S h e rw in  R osen

January 4
8 :0 0  a m —  To p ic s in En viro n m e n tal E c o n o m ic s

1 0 :1 5  am  —  T h e  M o rta lity  Benefits of E n viro n m e n t Po licies: W h a t Influence s the Value o f a 
Statistical Life ?

2 :3 0  p m  —  Health and the En v iro n m e n t: W h at C an  W e Le a rn  U sin g G IS  A n a ly s is ?

January 5
8 :3 0  am  —  Th e  Im p o rta n c e  o f Spatial M o de ling to the D esign o f En viro n m e n tal Policies 

1 0 :4 5  am  —  Research Using Data fro m  the Pollution A b ate m e n t C o s t and Exp enditure S u rve y 

1 :3 0  pm  —  E c o n o m ic s  o f Des ig n in g  Terrestrial C arb on  Se questratio n P ro g ra m s
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AFE
January 4

8 :0 0  am  —  International Corpo ra te G o ve rn an c e  

1 0 :1 5  am  —  Entrepreneurial Finance 

2 :3 0  pm  —  D ivid e n d s : T h e o ry  and Evid e n c e  (joint w ith A F A )

January 5
1 0 :4 5  am  —  Financial E c o n o m ic s  o f Privatized  Social S e cu rity

_____________________ AIES____________

January 3
8 :0 0  am  —  Issues in En viro n m e n tal and R e s o u rce  E c o n o m ic s  

1 0 :1 5  am  —  So cial and Political Issues in D e ve lo p m e n t E c o n o m ic s  

2 :3 0  pm  —  State of the Indian E c o n o m y  (R o u n d ta ble )

January 4
8 :0 0  am  —  P ro d u ctivity , Finance and In d u stry Studies 

1 0 :1 5  am  —  Structural and Financial Issues in D e ve lo p m e n t Ec o n o m ic s

____________________ CEANA_________________

January 4
1 0 :1 5  a m —  M a c ro e c o n o m ic s 

2 :3 0  pm  —  International Ec o n o m ic s

January 5
8 :3 0  am  —  Rethinking the Role of the State in the G lo b a lize d  A g e  (joint w ith A E A )

_____________________ CES________________
January 3

1 0 :1 5  am  —  Ec o n o m ic  G e o g ra p h y : Evid e n c e  fro m  w ithin C h in a  (joint w ith A E A )

January 4
8 :0 0  am  —  Corpo ra te G o ve rn an c e  in China 

1 0 :1 5  am  —  C h in a ’ s Urban La b o r M arket in Transition
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cs
January 4

8 :0 0  am  —  D e a th , Ta x e s , and Public Sp en d in g  in E c o n o m ic  H is to ry  

1 0 :1 5  am  —  M o n e y , B anking and the G o ld  Standard 

2 :3 0  pm  —  T h e  Nature and S o u rc e s  ot M o de rn  E c o n o m ic  G ro w th

ES
January 3

8 :0 0  am  —  Institutions and La b o r  M a rke t O u tc o m e s
Em piric al A n a ly s is  o f M o de ls w ith Private Inform a tion 
Political E c o n o m y  and International Trade 
A d va n c e s  in Ec o n o m e tric  T h e o ry  
Pe rsistent D yn a m ic s
Financial A s s e t R e tu rn s and P o rtfo lio  C h o ice

1 0 :1 5  am  —  D y n a m ic s  and Com plem e ntaritie s 
M ic ro e c o n o m ic  T h e o ry  
Ec o n o m e tric  T h e o ry  
A d va n c e s  in M a c ro e c o n o m ic s  
O cc u p ation al C h o ic e  and H u m a n  Capital Inve stm ent 
Testing A s s e t Pricing M o de ls

2 :3 0  pm  —  To p ic s in A pplie d E c o n o m ic  T h e o ry  
Real Tim e  Foreca sting 
Capital Flo w s  to  Em e rg in g  M arke ts 
A u c tio n s  and C o n tracts 
D e ve lo p m e n t and Child W ell-B eing 
A s s e t Pricing T h e o ry

January 4
8 :0 0  am  —  Le arn in g and N e tw o rk s 

M o n e ta ry  Ec o n o m ic s  
Forecasting and Foreca st Evalu atio n  
B ehavioral Issues in the La b o ra to ry  
Contracts
H o u se h o ld  S a vin g  and Po rtfo lio  C h o ice

1 0 :1 5  am  —  D y n a m ic  G a m e s
H u m a n  Capital and Pro d u c tivity G ro w th  
M o de ls o f the International M a c ro e c o n o m y  
D y n a m ic  M o d e ls  in Em p iric al IO 
E c o n o m e tric s  unde r E c o n o m ic  L o s s  Fu n ctio n s 
Estim atio n  M e th o d s  fo r D iffu sio n s

2 :3 0  pm  —  Life  C y c le  M o de ls
T h e  O rg an izatio n  o f Firm s 
Trade and Prod u ctivity 
M a c ro -e c o n o m e tric s
D iffe re n c e -in -D iffe re n c e  and Panel Data Estim a tio n  
D eterm in an ts o f Em p lo y m e n t and Ea rn in g s
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January 5
8 :3 0  am  —  D y n a m ic s  and Equilibrium

To p ic s in Theoretical Industrial O rg an izatio n  
Political E c o n o m y  
Em p iric al International Finance 
Health and Fa m ily Ec o n o m ic s  
W o m e n ’ s W o rk  and S c hoo ling
Charitable Giving and D o n a tio n s -D e p e n d e n t N o n p ro tits: Results fro m  Panel Data 

(joint w ith A S G E )

1 0 :4 5  am  —  Inference B ased on M o m e n t C o n d itio n s 
M a rke t fo r Inform ation 
Dec ision T h e o ry  and Equilibrium  
M e c h a n ism  D esig n and Au c tio n s 
A u c tio n s  and Inform ation in the La b o ra to ry  
Derivative Pricing

1 :3 0  pm —  G ro w th  and D eve lo p m e n t 
Financial Ec o n o m e tric s  
Term  Struc ture M o de ling and Estim atio n  
S e a rc h , M atc h in g and W ages 
Ec o n o m e tric  Studies in D e ve lo p m e n t E c o n o m ic s  
B u sine ss C yc le s and Incom plete M arke ts

BiA

January 4
1 0 :1 5  am  —  Ea rn in g s  and S a vin g s in Free and S lave La b o r  M arke ts 

2 :3 0  pm  —  Ed u c atio n  and Intergenerational Tran sfers A c ro s s  T im e  and Space

ESA
January 4

8 :0 0  am  —  Contrasting Perspectives on R is k  A ve rsio n : Ec o n o m ic s , B io logy, and Psy c h o lo g y 

1 0 :1 5  am  —  Pe rceptions and M e c h a n is m s  o f D e c isio n  M aking 

2 :3 0  pm  —  So cial N o rm s

ECAAR

January 3
2 :3 0  pm  —  Th e  N e w  W ar E c o n o m y  (R ou n d ta ble)

January 4
8 :0 0  am  —  C onflic t and D eve lo p m e n t: W h at H a ve  W e Le a rn e d ?  (R o u n d ta ble )
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HERO
January 3

8 :0 0  am  —  Th e  B alanced B u dg et A c t of 1 9 9 7  and M e dica re H e alth Plan s 

1 0 :1 5  am  —  M edicaid

2 :3 0  p m  —  C ontribute d Pape rs in Health Ec o n o m ic s

January 4
1 0 :1 5  am  —  Th e  E c o n o m y  and H e alth Insurance C ove ra ge 

2 :3 0  p m  —  M edicare as a So cial In ve stm e n t (joint w ith A E A )

_____________________ HES
January 3

8 :0 0  am  —  D y n a m ic  M o d e ls  in the La te  Tw entieth C e n tu ry 

1 0 :1 5  am  —  Alte rnative A c c o u n ts  o f the En d  o f G lo ba lizatio n

January 4
1 0 :1 5  am  —  P o stcolon ialism  and Ec o n o m ic s  

2 :3 0  pm  —  Institutional and C h ic a g o  Ec o n o m ic s

___________________ ms__________
January 3

8 :0 0  am  —  C om p e titio n  in Lo c a l Financial S e rvic e s  M arke ts 

1 0 :1 5  am  —  Em p iric al A n a ly s is  o f M e rg e r Control

January 4
2 :3 0  pm  —  M u ltip rod u ct Firm s : N e w  T h e o ry  and Em p iric al Resea rch

_____________________ IRRA_____________________
January 3

8 :0 0  am  —  W o rk and O lde r A m e ric a n s
L a b o r  M a r k e ts , H u m a n  R e s o u r c e s , a n d  In te rn a tio n a l R e fe re e d  P a p e rs  

(S y m p o s iu m )
W elfare Capita lism  in the United S tate s : P o licie s, Prac tice s and Possibilities

1 0 :1 5  am  —  Is Th ere a Future fo r M a n u fa ctu rin g?
U n io n  Revitalization in C o m p a ra tive  Pe rsp ec tive 
Statistics W o rksh o p

2 :3 0  pm  —  Alte rnative F o rm s  of Em p lo y e e  Repre se ntation o r In vo lve m e n t 
So cial Capital and H u m a n  R e s o u rce  Practice s
W h y  S h o u ld  Industrial R e la tio n s  S c h o la rs  C are A b o u t Industrial R e la tio n s 

H is to ry ?
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January 4
8 :0 0  am  —  A FL-C IO /M ic h ig a n  State Unive rsity W o rke rs’ Rights Conferenc e: Selected Papers 

Ad o p tio n  and Op eratio n of H igh In vo lve m en t W o rk  S y s te m s  
Em p lo y e e  Relations fo r Health C are W orkers

1 0 :1 5  am  —  La b o r  M arke t Institutions and Ec o n o m ic  O u tc o m e s  (joint w ith A E A )
Res ea rch  b y the R a n k -a n d -File  
Po ste r S e ssion

2 :3 0  pm  —  W orkplace B ullying: M ultifaceted P e rsp ec tives and R e s p o n s e s
C o n d u c tin g Investig ations in the W o rkp la c e : A s s e s s in g  W itn e ss Credibility 
A I L R / I R R A  B est Papers C om pe titio n

January 5
8 :3 0  am  —  Building Health and S a fe ty  into E m p lo y m e n t R e la tio n s in the C o n s tru c tio n  

Industry
Tw e n ty -Firs t C e n tu ry Collective Bargaining: T h e  Practical and Le g a l Challenges 
La b o r S tu d ie s /La b o r U n io n s , C ollective B arga in in g, Dispute R e s o lu tio n , and 

Em p lo y m e n t L a w  Refereed Pape rs (S y m p o s iu m )

1 0 :4 5  am  —  La b o r-M a n a g e m e n t P a rtn e rsh ip s: U .S . and U .K .  C o m p a ris o n s
E c o n o m e t r ic  C a s e  S t u d ie s  o n  H u m a n  R e s o u r c e s  a n d  O r g a n iz a t io n a l  

P e rfo rm a n c e  
Getting to W o rk -L ife  Integration

1 :3 0  pm  —  IL O  R e vie w  o f Fundam ental W o rk e rs ’ R ig h ts  in the Unite d S ta te s : Raising 
A w a re n e s s  o f International Stan d ards 

Building the 21 st C en tu ry A e ro s p a c e  W o rkfo rce : A n  Industry Panel Presentation 
on W orkforce/H u m a n  Capital Challenges and the Presidential C o m m issio n  
on the Future o f the U .S .  A e ro s p a c e  Industry 

L a b o r - M a n a g e m e n t R e la tio n s  in G o v e r n m e n t E m p lo y m e n t — 2 0 0 3  I R R A  
Research Vo lum e

____________________ IAEE____________
January 4

2 :3 0  pm  —  C urrent Issues in E n e rg y  E c o n o m ic s  and E n e rg y  M o de ling

____________________ jAFFE__________________
January 3

1 0 :1 5  am  —  Fam ily D ec ision M a king (joint w ith A S G E )

2 :3 0  p m  —  A m a rty a  S e n ’ s W o rk : A  G e n d e r Pe rsp ec tive (joint w ith A S G E )

January 4
8 :0 0  am  —  N e w  Institutionalism  M e e ts Fem inism

1 0 :1 5  am  —  Trade O p e n n e s s , La b o r M arke t Inform alizatio n and W o m e n ’ s W a g e s : A n  
International Perspective
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2 :3 0  pm  —  C are e rs , W hee ls and C a s h : E c o n o m ic  Im pacts o f G e n d e r and R ace (joint with 
N E A )

January 5
1 0 :4 5  am  —  G e n d e r and G lo ba l H u m a n  S e c u rity (joint w ith U R P E )

_____________________ IAES______________
January 4

2 :3 0  pm  —  En larg e m e n t o f the Eu ro p e a n  U nion

January 5
8 :3 0  am  —  A c c e s s io n  o f Transition C ou n trie s into W T O  (joint w ith A C E S )  

1 0 :4 5  am  —  Financial S e rvice s and T h e ir R egulation in 2 0 2 0

IEFS
January 3

1 0 :1 5  am  —  International Finance in T h e o ry  and Practice 

2 :3 0  pm  —  International Tra de : M o de ls and A p p lica tio n s

IHEA
January 3

2 :3 0  pm  —  Th e  D e m an d  fo r  H e a lth , 30 Years La te r: W h at D o  W e K n o w ?  W h a t D o  W e Need 
to  K n o w ?  (R o u n d ta ble ) (joint w ith IH E A )

January 5
8 :3 0  am  —  R is k  and Inform ation

INEM
January 4

8 :0 0  am  —  O ntolog ical Issues in Ev o lu tio n a ry  Ec o n o m ic s

2 :3 0  pm  —  M ilton Frie d m a n ’ s “ M e th o d o lo g y  o f Po sitive E c o n o m ic s ” after 50 Y e ars: A
S y m p o s iu m

ISINI
January 4

8 :0 0  am  —  R is k  A n a ly s is  and T ra d e -O ffs  at International Capital M arke ts
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ISIR
January 3

1 0 :1 5  am  —  Inventories and B u sine ss C yc le s

____________________ ISNIE____________
January 3

2 :3 0  pm  —  E c o n o m ic s  and O rga n izatio n  T h e o ry : R e c e n t D e ve lo p m e n ts

_____________________ [TFA____________

January 4
8 :0 0  am  —  Fac to r M o bility and the G lo ba l E c o n o m y  

1 0 :1 5  am  —  G lo ba lizatio n  and S tructural C hange in the W orld E c o n o m y  

2 :3 0  pm  —  C hild La b o r, L a b o r S tan d ards and Trade Po licy

_____________________KAEA_____________________
January 4

8 :0 0  am  —  Issues in the Im plem entation o f Struc tural R e fo rm s  in E a s t A s ia  (joint with 
A E A )

1 0 :1 5  am  —  B ailou t, C o rpo rate G o v e rn a n c e , and Internet Pric in g : M ic ro e c o n o m ic  Issues of 
the Korean E c o n o m y

2 :3 0  pm  —  International and M a c ro e c o n o m ic  Issues o f the K orean E c o n o m y

___________________ LACEA_____________________
Ja n u ary 4

8 :0 0  am  —  International Finance in Em erg ing M arkets: Challenges o f G lobalized  Eco n o m ie s 

2 :3 0  pm  —  D e ve lo pm e nt and Natural R esources

____________________ M EEA
January 3

8 :0 0  am  —  Political E c o n o m y  and G ro w th  (P o s te r S e s s io n ) 

1 0 :1 5  am  —  P o v e rty  and Inequality 

2 :3 0  pm  —  Fem ale La b o r  Participation
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January 4
8 :0 0  am  —  G o o d s  and La b o r  Flo w s  in the M iddle Ea s t 

1 0 :1 5  am  —  Capital Flo w s  and M a rke ts in the M iddle E a s t 

2 :3 0  pm  —  Po lic y R ou n d tab le on the M iddle E a s t: W h ere is M E N A  H e ad e d ?

January 5
8 :3 0  am  —  E xc h a n g e  R a te s , M o n e y  and In d u stry Struc ture in the M iddle E a s t

____________________ NAEE_____________________

January 3
2 :3 0  pm  —  Stu de n t P e rfo rm a n c e  and the R ole o f the Tea che r (jo int w ith N C E E )

January 4
2 :3 0  pm  —  N e w  Ideas fo r Teaching College E c o n o m ic s  (joint w ith  N C E E )

January 5
8 :3 0  am  —  M a xim izin g  Stu de n t Pe rfo rm a n c e  in Principles o f E c o n o m ic s  (joint w ith N C E E )

_____________________NAFE_____________________

January 3
8 :0 0  am  —  To p ic s in Foren sic E c o n o m ic s  I

January 4
8 :0 0  am  —  To p ic s  in Foren sic E c o n o m ic s  II 

1 0 :1 5  am  —  So cial Se cu rity Ad m in istra tio n  D a ta  and Foren sic Ec o n o m ic s  

2 :3 0  pm  —  Ethical Principles in Litig atio n : C om p arin g  the Ec o n o m ic  and Le ga l Perspectives

____________________ NCEE_____________________

January 3
2 :3 0  pm  —  Stu de n t Pe rfo rm a n c e  and the R ole o f the Teache r (joint w ith N A E E )

January 4
2 :3 0  pm  —  N e w  Ideas fo r  Teaching College E c o n o m ic s  (joint w ith N A E E )

January 5
8 :3 0  am  —  M a xim izin g  S tu de n t P e rfo rm a n c e  in Principles o f E c o n o m ic s  (joint w ith N A E E )
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NEA

January 3
1 0 :1 5  am  —  H ispa nic Ec o n o m ic s  o r H isp a n ic E c o n o m is ts  

2 :3 0  pm  —  Ed u c a tio n  A tta in m e n t and R a c e : M e asu re m e n t and Pu b lic Po licy

January 4
8 :0 0  am  —  R ace and W ealth (R o u n d ta ble )

1 0 :1 5  am  —  A fric a n  Ec o n o m ic  D e ve lo pm e n t and So cial Policies

2 :3 0  pm  —  Ec o n o m ic  D eve lo pm e nt Targets fro m  the U N  W orld C onferenc e A g a in st R a c is m , 
X e n o p h o bia  and Related Fo rm s  o f Intolerance: A  Transnational A n a ly s is  
of D iscrim ination

C are e rs , W hee ls and C a s h : E c o n o m ic  Im pacts o f G e n d e r and R a ce (joint with 
I A F F E )

January 5
8 :3 0  am  —  D is se rta tio n  Panel

1 0 :4 5  am  —  T h e  Political E c o n o m y  o f En d in g R a c is m  and the W C A R  (joint w ith A E A )

1 :3 0  pm  —  A c c e s s  to  So cial S a fe ty Nets

_____________________NTA

January 3
2 :3 0  pm  —  Lo c a l G o ve rn m e n t Re ve n u e s

____________________ NAEFA_____________________

January 3
8 :0 0  am  —  S y m p o s iu m  on Current International and Financial Issues 

1 0 :1 5  am  —  Im m igrant Assim ila tio n : Different S e ttin g s, Different D im ensions 

2 :3 0  pm  —  Banking Reg ulatio n: V ie w s  fro m  the S h a d o w  Financial Re g u la to ry Com m ittee s

January 4
8 :0 0  am  —  Banking Issues in the Am e rica s

1 0 :1 5  am  —  A n d re w  B rim m er Po licy Fo ru m : National E c o n o m ic  and Financial Policies (joint 
w ith A E A )

2 :3 0  pm  —  Financial Institutions and Po licy (joint w ith A F A )

January 5
8 :3 0  am  —  Finance and G o ve rn m e n t in the A m e rica s 

1 0 :4 5  am  —  Po licy R eg im es in O p en Ec o n o m ie s
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ODE
January 4

1 0 :1 5  am  —  O D E  G ra du a te  Stu de n t Invited Pa pe rs (joint w ith A E A )  

2 :3 0  pm  —  C h a p te r A d v is o rs ’ S e ssio n  on Teaching Ec o n o m ic s

_____________________ PSSI__________
January 4

1 0 :1 5  am  —  C o n flic t, Trade and Ec o n o m ic  G ro w th  (joint w ith A E A )  

2 :3 0  pm  —  Th e M arket fo r W ea po ns and National Se curity

_____________________ SEP
January 3

1 0 :1 5  am  —  Po licy A n a ly s is  I 

2 :3 0  pm  —  Po lic y A n a ly s is  II

____________________ SPM________
January 3

2 :3 0  pm  —  T h e  Decline in the W orld E c o n o m y  (joint w ith A E A )

January 4
8 :0 0  am  —  Th e  Dollarization D ebate

_____________________ SGE____________________
January 3

8 :0 0  am  —  Tax Incentives and E c o n o m ic  B ehavio r 

1 0 :1 5  a m —  Exa m in in g  Th ree D im e n sio n s o f E c o n o m ic  W ell-be ing in the S IP P  

2 :3 0  pm  —  Health Po lic y Q u e s tio n s  and Sim ulatio n A n a lys e s

January 4
8 :0 0  am  —  B an kru p tc y T h e o ry  and Po licy

1 0 :1 5  a m —  Im m ig ra n ts, R a c e , and G en e ration s in the U .S . La b o r  M arket 
Sm all B u sine ss D yn a m ic s

2 :3 0  pm  —  Th e  D istinguishe d Le c tu re  on E c o n o m ic s  in G o ve rn m e n t (joint w ith A E A )

January 5
8 :3 0  am  —  In c om e and C o n s u m p tio n  Instability 

1 0 :4 5  am  —  L o w  W age W orkers 

1 :3 0  p m —  Entre p ren e urs and Entre prene urship
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SEMPBC
January 3

1 0 :1 5  am  —  E c o n o m ic  and Financial Issues in Pacific Basin Countrie s

____________________ TPUG_____________________
January 3

2 :3 0  pm  —  E c o n o m ic s  o f E n e rg y  M arke t R e fo rm

January 4
8 :0 0  am  —  A s s e s s in g  the Im pacts o f T e le c o m m u n ica tio n s P o lic y and C om pe titio n

1 0 :1 5  am  —  Daniel M c F a d d e n 's  Con trib u tion s to  T ra n s p o rt R e s e a rc h : R e v ie w  and C urrent 
P ro g re ss (jo int w ith  A E A )

2 :3 0  pm  —  T ra n s p o rt E c o n o m ic s  and Po lic y A n a ly s is

URPE
January 3

8 :0 0  am  —  L a b o r R e s ista n c e : Lo c a l and G lo ba l C o n te xts
Neolibe ralism  and the So cial S tru c tu re  o f A c c u m u la tio n

1 0 :1 5  am  —  A re  W e in a N e w  Stag e o f C a p ita lis m /Lo n g  W ave ?
N e w  D irec tions in G e n d e r and International E c o n o m ic s

2 :3 0  pm  —  Value and the W orld E c o n o m y  T o d a y
R e c e s s io n , Inflatio n, and the P ro s p e c ts  o f Eq u itab le  G ro w th  (joint w ith A E A )

January 4
8 :0 0  am  —  N e w  P e rsp ec tives on Vo lu m e  I o f Capital

N e w  Institutions fo r a N e w  G lo ba l E c o n o m y

1 0 :1 5  am  —  N e w  C ritiques o f N e o -C la s s ic a l T h e o ry
Con trib u tion s to  the H is to r y  o f E c o n o m ic  T h o u g h t

2 :3 0  p m  —  N e w  M o de ls o f La b o r  P ro c e s s e s  and O rg an iza tio n
Firm  M a n a g e m e n t, Strategic B e h a vio r and Pro d u c tivity O u tc o m e s

January 5
8 :3 0  am  —  Alte rnative M a c ro e c o n o m ic s

Political E c o n o m y  o f A fric a : C la s s , G en d er, and Cap italism

1 0 :4 5  am  —  La b o r  S tan d ards and Foreign D ire c t Inve stm ent
G e n d e r and G lo ba l H u m a n  S e c u rity (joint w ith  I A F F E )

1 :3 0  p m  —  Finance in a G lo ba l C o n te x t
Research on International Political E c o n o m y
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DAILY PROGRAM OF EVENTS

Thursday, January 2
10:00 am, Grand Hyatt— Lafayette Park 
A E A

Executive Committee Meeting— Invitation Only

12:3 0  pm, Grand Hyatt— McPherson Square 
A E A

Executive Committee Luncheon— Invitation Only

1:0 0  pm, Grand Hyatt— Farragut Square 
A R E U E A

Board of Directors Meeting —  Members are Welcomed to Attend

2:30 pm, Grand Hyatt— Constitution E 
ICARE

Open House for Officers of Heterodox and Pluralistic Economics Associations

3:30 pm, Grand Hyatt— Latrobe 
IA F F E

Board Meeting

4:00 pm, Grand Hyatt— McPherson Square 
A E A -C S W E P

Board Meeting— Invitation Only

4:00 pm, Grand Hyatt— Constitution C &D 
A R E U E A

Doctoral Poster Session and Reception in Honor of Doctoral Students 
Working in the Areas of Real Estate and Urban Economics

1



Thursday • January 2

4:00 pm, Grand Hyatt— Constitution E 
A F E E

Board of Directors’ Meeting— Invitation Only

5:30 pm, Marriott Metro— Boardroom 
N EA

Review of Black Political Economy Board Meeting— Invitation Only

6:00 pm, Hyatt Regency Capitol Hill— Capitol Room 
IRRA

Executive Board Meeting— Invitation Only

6:00 pm, Marriott Metro— Potomac 
M E E A

Board Meeting— Invitation Only

7:00 - 1 0 :0 0  pm, Grand Hyatt— Independence Ballroom 
A S S A

Welcome Reception
Band: The Contractions, featuring:

Boyan Jovanovic, New York University and University of Chicago 
(keyboards & guitar)
Gwen Eudey, University of Pennsylvania (keyboards &  vocals) 
Martin Schindler, International Monetary Fund (drums)
Morris Davis, Federal Reserve Board (bass &  vocals)
Peter Norman, University of Wisconsin-Madison (vocals & guitar) 
Andre Shevchenko, Michigan State University (vocals & guitar) 
Randy Wright, University of Pennsylvania (lead guitar)
Plus Special Guest

7:30  pm, Marriott Metro— Boardroom 
N E A

Board Meeting— Invitation Only



Thursday • January 2

8:45 pm, Grand Hyatt— Constitution A 
A S E

Reception Immediately Following Plenary Session

Friday • January 3
7:00  am, Grand Hyatt— Franklin Square 
Nasdaq

Breakfast— Invitation Only

7:3 0  am-4:00 pm, Grand Hyatt— Lafayette Park 
A EA -C S W EP

Hospitality Room for Members and Prospective Members of C S W EP 
Beverages from 7:30  am-4:00 pm

1 0 :1 5  am, Hyatt Regency Capitol Hill— Ticonderoga 
UCIRHRP

Meeting— Invitation Only

12:0 0  Noon, Marriott Metro— Tokyo 
N A F E

Board of Directors Luncheon— Invitation Only

12:3 0  pm, Grand Hyatt— Independence Ballroom A 
AEA /AFA

Joint Luncheon— Fee Event A
Presiding: Peter Diamond, Massachusetts Institute of Technology 
Speaker: Arthur Levitt, The Carlyle Group
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Friday • January 3

12:3 0  pm, Grand Hyatt— Independence B&C 
A F E E

Veblen-Commons Award Luncheon— Invitation Only

12:3 0  pm, Grand Hyatt— Franklin Square 
AC E

Fellowship/Business Luncheon

12:3 0  pm, Renaissance Washington— Meeting Room 6 
ES

North American Council, Officers and Standing Committee Luncheon—  
Invitation Only

12:3 0  pm, Grand Hyatt— Constitution C & D 
IA F F E

Membership Meeting/Book Celebration

12:3 0  pm, Marriott Metro— Salons A& B  
N EA

Westerfield Luncheon— Invitation Only

3:00 pm, Marriott Metro— Tokyo
Journal of Forensic Economics and Litigation Economics

Review Board of Editors Meeting— Invitation Only

4:00 pm, Marriott Metro— Boardroom 
R R P E

Editorial Board Meeting— Invitation Only

4:30 pm, Grand Hyatt— Washington Board Room 
Journal of Economic Literature

Board Meeting— Invitation Only
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Friday • January 3

4:45 pm, Grand Hyatt— Independence Ballroom A 
A E A

Richard T. Ely Lecture
Presiding: Peter Diamond, Massachusetts Institute of Technology 
Speaker: Stanley Fischer, Citigroup

4:45 pm, Grand Hyatt— Latrobe 
A E A -C S W E P

Business Meeting

4:45 pm, Grand Hyatt— Constitution C & D 
A F E E

Membership Meeting

4:45 pm, Marriott Metro— London I 
C EA N A

Board Meeting— Invitation Only

4:45 pm, Marriott Metro— Montreal I 
N A F E

Annual Membership Meeting

4:45 pm, Renaissance Washington— Renaissance East 
N A E FA

Executive Board Meeting— Invitation Only

5:00 pm, Grand Hyatt— Arlington 
A S E

Annual Business Meeting
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Friday • January 3

5 :15  pm, Renaissance Washington— Renaissance East 
N A EFA

Executive and Advisory Full Board Meeting— Invitation Only

5:30 pm, Marriott Metro— Tokyo 
A E R E

Board of Directors Meeting— Invitation Only

5:30 pm, Renaissance Washington— Meeting Room 7 
Colby College

Alumni Cocktail Party

5:30 pm, Grand Hyatt— Independence H 
University of Colorado-Boulder

Cocktail Party for Alumni, Friends, Faculty and Graduate Students

5:30 pm, Grand Hyatt— Constitution B 
Harvard University

Cocktail Party for Alumni and Friends of the Department of Economics and 
Harvard Business School Finance Area

5:30 pm, Renaissance Washington— Meeting Room 3 
University of Illinois at Urbana-Champaign

Department of Economics Cocktail Party

5:30 pm, Renaissance Washington— Meeting Room 16 
Indiana University

Department of Economics Alumni Cocktail Party
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Friday • January 3

5:30 pm, Grand Hyatt— Independence C 
LEC G

Cocktail Reception with Presentation by John J .  McConnell, Department of 
Finance, Purdue University

5:30 pm, Renaissance Washington— Renaissance West A 
University of Maryland-College Park

Department of Economics Cocktail Party

5:30 pm, Renaissance Washington— Meeting Room 10 
University of Massachusetts

Reception for Alumni and Friends of Economics

5:30 pm, Marriott Metro— London II 
M E E A

Business Meeting

5:30 pm, Renaissance Washington— Meeting Room 1 7  
University of Missouri-Columbia

Cocktail Reception for Colleagues, Graduates, and Friends of the Economics 
Department

5:30 pm, Renaissance Washington— Renaissance West B 
Northwestern University

Department of Economics and Kellogg School of Management Cocktail Party

5:30 pm, Grand Hyatt— Wilson 
Oberlin College

Reception for Friends of the Economics Department
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Friday • January 3

5:30 pm, Grand Hyatt— Independence I 
T IA A -C R E F  Institute

7th Annual Paul A . Samuelson Award Reception

5:30 pm, Grand Hyatt— Roosevelt 
T P U G

Annual Meeting and Cocktail Party

5:30 pm, Renaissance Washington— Meeting Room 14  
Washington University-St. Louis

John M . Olin School of Business and Department of Economics in 
Arts and Sciences Cocktail Party

5:30 pm, Renaissance Washington— Meeting Room 8 
William Davidson Institute

Wine and Cheese Reception for Research Fellows and Friends

5:30 pm, Renaissance Washington— Meeting Room 1 1  
Williams/Amherst/Wesleyan

Reception

5:30 pm, Grand Hyatt— Independence G 
University of Wisconsin

Economics Department Alumni Reception

5:45 pm, Grand Hyatt— Burnham 
A E A -C S W E P

Reception

6:00 pm, Grand Hyatt— Independence D & E  
A R E U E A

Reception for All Members and Guest
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Friday • January 3

6:00 pm, Grand Hyatt— Constitution E 
University of California—Berkeley

Reception for Alumnae, Alumni, Friends and Members of the Berkeley 
Economics Department

6:00 pm, Grand Hyatt— Independence F 
Colorado State University

Reception for Economics Alumni and Friends

6:00 pm, Marriott Metro— Salon E 
ES A

Reception

6:00 pm, Hyatt Regency Capitol Hill— Ticonderoga 
IRRA

National Reception

6:00 pm, Renaissance Washington— Meeting Room 13 
ISNIE

Reception

6:00 pm, Renaissance Washington— Meeting Room 6 
IZA  Bonn

Cocktail Party

6:00 pm, Grand Hyatt— Cabin John 
Kluwer Academic Publishers

Reception for Authors/Editors
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Friday • January 3

6:00 pm, Grand Hyatt— Constitution A 
MIT

Department of Economics Alumni Cocktail Party

6:00 pm, Renaissance Washington— Meeting Room 5 
New York University

Economics, Stern and GSAS Reception

6:00 pm, Renaissance Washington— Meeting Room 2 
Pennsylvania State University

Department of Economics Alumni Reception

6:00 pm, Grand Hyatt— Franklin & McPherson Square 
University of Rochester

Reception for Department of Economics and William E . Simon Graduate 
School of Business Administration

6:00 pm, Renaissance Washington— Meeting Room 9 
Rutgers University

Department of Economics Alumni Reunion/Reception

6:00 pm, Renaissance Washington— Meeting Room 12  
University of Virginia/Virginia Tech

Cocktail Party

6 :15  pm, Renaissance Washington— Renaissance East 
N A E FA

Robert A . Mundell Lecture and Reception for Members and Guests

1 0



Friday • January 3

6:30 -  8:00 pm, Marriott Metro— Grand Hyatt
M IT Press and Journal of the European Economic Association

Reception

6:30 pm, Marriott Metro— Montreal II 
N A F E

Cocktail Party

6:30 pm, Renaissance Washington— Meeting Room 4 
Texas A & M  University

Department of Economics Cocktail Party

7:00  pm, Grand Hyatt— Latrobe 
Carnegie Mellon University

Reception for Past and Present Faculty Members and PhD Alumni

8:00 pm, Renaissance Washington— Meeting Room 18 
A F E A

Executive Committee Meeting— Invitation Only
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Saturday • January 4

7:00  am, Hyatt Regency Capitol Hill— Regency A 
A FL-C IO

Breakfast

7:3 0  am-4:00 pm, Grand Hyatt— Lafayette Park 
A E A -C S W E P

Hospitality Room for Members and Prospective Members of C S W EP 
Beverages from 7:30  am-4:00 pm

7:30  am, Grand Hyatt— Constitution E  
Homer Hoyt Advanced Studies Institute

Breakfast— Invitation Only

7:3 0  am, Grand Hyatt— McPherson Square 
Wellesley College

Annual Economists Breakfast

7:4 5  am, Grand Hyatt— Constitution C &D 
A S E

Presidential Breakfast— Fee Event B
Presiding: Charles K. Wilber, University of Notre Dame
Speaker: Jon D. Wisman, American University— The Scope and Promising
Future of Social Economics

7:4 5  am, Grand Hyatt— Constitution A 

Chairperson’s Breakfast— Invitation Only

8:00 am, Grand Hyatt— Franklin Square 
Journal of Economic Perspectives

Editorial Board Breakfast— Invitation Only
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Saturday • January 4

12:0 0  pm, Grand Hyatt— Franklin Square 
TPU G

Annual Luncheon

12:3 0  pm, Grand Hyatt— Cherry Blossom 
A E A  Committee on Economic Education

Luncheon— Invitation Only

12:3 0  pm, Grand Hyatt— Independence Ballroom A 
A E A

Luncheon Honoring the 2001 Nobel Laureates in Economics, George A . 
Akerlof, A . Michael Spence, and Joseph E . Stiglitz— Fee Event C 
Presiding: Peter Diamond, Massachusetts Institute of Technology 
Speaker: Avinash Dixit, Princeton University

12:3 0  pm, Grand Hyatt— Constitution A  
A R E U E A

Presidential Luncheon— Fee Event E
Presiding: Nancy Wallace, University of California—Berkeley
Speaker: Jam es D . Shilling, University of Wisconsin

12:3 0  pm, Grand Hyatt— Washington Board Room 
EC A A R

Annual Board of Directors Meeting— Invitation Only

12:3 0  pm, Hyatt Regency Capitol Hill— Regency A  
IRRA

Presidential Luncheon and Address— Fee Event D
Presiding: Paula B. Voos, Rutgers University
Speaker: John F. Burton, J r ., Rutgers University— Improving Policies and
Approaches to Employment Relations
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Saturday • January 4

4:45 pm, Grand Hyatt— Independence Ballroom A 
A E A

Presidential Address
Presiding: Peter Diamond, Massachusetts Institute Technology 
Speaker: Robert E . Lucas, Jr ., University of Chicago

4:45 pm, Convention Center— Room 35 
A R E U E A

Membership Meeting, All Members are Encouraged to Attend

4:45 pm, Grand Hyatt— Constitution C&D 
A F E E

Presidential Address
Speaker: Jam es Swaney, Wright State University— Kapp, Polanyi, and 
Managing the Commons

4:45 pm, Marriott Metro— London I 
C EA N A

Membership Meeting

4:45 pm, Renaissance Washington— Meeting Room 15 
N A EFA

Annual Membership Meeting

4:45 pm, Marriott Metro— Montreal II 
Review of Social Economy

Board of Editors Meeting— Invitation Only

5:00 pm, Convention Center— Room 12  
EC A AR

Annual Membership Meeting
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Saturday • January 4

5:00 pm, Renaissance Washington— Meeting Room 4 
K AEA

Business Meeting and Roundtable

5:30 pm, Renaissance Washington— Renaissance West 
A FA

Business Meeting and Presidential Address

5:30 pm, Marriott Metro— Salon A 
AC ES

Annual Membership Meeting & Wine and Cheese Reception

5:30 pm, Renaissance Washington— Meeting Room 3 
Brown University

Department of Economics Reception

5:30 pm, Grand Hyatt— Wilson 
University of California—Davis

Cocktail Party

5:30 pm, Grand Hyatt— Independence E 
University of California-Los Angeles

Department of Economics Reception

5:30 pm, Grand Hyatt— Constitution B 
University of Chicago

Reception

5:30 pm, Renaissance Washington— Meeting Rooms 1 0 & 1 1  
IH EA

International Health Economics Association and Arrow Award Reception
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5:30 pm, Renaissance Washington— Meeting Room 13 
Iowa State University

Reception

5:30 pm, Grand Hyatt— Independence H 
Johns Hopkins University

Cocktail Party

5:30 pm, Grand Hyatt— Independence C 
N C EE

Cocktail Reception for Colleagues and Friends Interested in A P  Economics 
and National Council on Economic Education

5:30 pm, Marriott Metro— Salons C & D 
N EA

General Membership Meeting

5:30 pm, Renaissance Washington— Meeting Room 15 
N A E FA

Presidential Address
Speaker: Thomas J .  Courchene, Queens University

5:30 pm, Renaissance Washington— Meeting Room 8 
University of Notre Dame

Department of Economics Reception for Students, Graduates, 
Colleagues and Friends

5:30 pm, Renaissance Washington— Meeting Room 12  
O D E

Faculty Advisor Reception
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5:30 pm, Grand Hyatt— Lafayette Park 
Princeton University

Reception

5:30 pm, Grand Hyatt— Independence G 
Purdue University

Department of Economics Reception for Alumni and Friends

5:30 pm, Grand Hyatt— Independence I 
Stanford University

Department of Economics Reception

5:30 pm, Grand Hyatt— Farragut Square 
Yale University

Department of Economics Cocktail Party

5:45 pm, Grand Hyatt— Independence Ballroom A 
A E A

Business Meeting

5:45 pm, Grand Hyatt— Constitution E 
A F E E

No Host Cocktail Party

6:00 pm, Off-site Location 
A R E U E A

Membership Reception
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6:00 pm, Marriott Metro, Salon B 
CES

Business Meeting for Members and Friends

6:00 pm, Renaissance Washington— Meeting Room 9 
University of Connecticut

Reception

6:00 pm, Grand Hyatt— Latrobe 
Economic Policy Institute

Reception

6:00 pm, Marriott Metro— London II 
Georgetown University

Cocktail Party

6:00 pm, Hyatt Regency Capitol Hill— Ticonderoga 
IRRA

General Membership Meeting
Presiding: John F. Burton, J r ., Rutgers University

6:00 pm, Renaissance Washington— Meeting Room 6 
IEFS  and Review of International Economics

Reception

6:00 pm, Grand Hyatt— Independence D 
Michigan State University

Reception

18



Saturday • January 4

6:00 pm, Grand Hyatt— Independence B 
University of Minnesota

Economics Cocktail Party

6:00 pm, Grand Hyatt— Cabin John 
University of North Carolina-Chapel Hill

Department of Economics Reception

6:00 pm, Grand Hyatt— Roosevelt 
Syracuse University

Cocktail Party

6:00 pm, Renaissance Washington— Meeting Room 1 7  
Vanderbilt University

Department of Economics Reception for Members, Alumni and Friends

6:15  pm, Renaissance Washington— Meeting Room 16 
N A E FA

Reception

6:30 pm, Hyatt Regency Capitol Hill— Columbia B 
Cornell University, Rutgers University and University of Illinois

Reception for Cornell University, School of Industrial and Labor Relations, 
Rutgers University, School of Management and Labor Relations and University 
of Illinois, Institute of Labor and Industrial Relations

6:30 pm, Renaissance Washington— Meeting Room 5 
Journal of Financial Intermediation

Reception to Announce the Formation of the Financial Intermediation 
Research Society. Please join us.
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6:30 pm, Grand Hyatt— Arlington 
Ohio State University-Columbus

Department of Economics Cocktail Reception

6:30 pm, Renaissance Washington— Meeting Room 2 
U .S . Securities & Exchange Commission

Reception for Current and Former Employees and Friends

7:00  pm, Marriott Metro— Boardroom 
Bilkent, KOC and Sabanci Universities

Reception for Friends

7:00  pm, Marriott Metro— Salons C&D 
N EA

Presidential Address/ASHE Reception

7:3 0  pm, Renaissance Washington— Meeting Room 14  
A F E A

Presidential Address and General Meeting

7:3 0  pm, Grand Hyatt— Constitution C &D 
EC A AR

Annual Dinner
Speakers: Robert S . McNamara and Thomas Graham— New Risk 
of Nuclear Proliferation
Contact Kate Cell or Lucy Webster for ticket. Tickets are $70.
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Sunday • January 5

7:30  a m -12 :0 0  Noon, Grand Hyatt— Lafayette Park 
A E A -C S W E P

Hospitality Room for Members and Prospective Members of C S W EP 
Beverages from 7:30  am-Noon

7:3 0  am , Grand Hyatt— Washington Board Room 
Editors of Economics Journals

Breakfast Meeting— Invitation Only

8:00 am, Grand Hyatt— Franklin & McPherson Square 
A S S A

Secretaries Breakfast Meeting— Invitation Only

1:3 0  pm, Grand Hyatt— Latrobe 
IA F F E

Feminist Economics Associate Editors Meeting— Invitation Only
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PROGRAM OF SESSIONS 

Thursday • January 2

7:00 pm, Grand Hyatt— Constitution A 
A S E 

Poverty, Ethics, and Economics

Presiding: C H A R L E S  K . W IL B E R , University of Notre Dam e

R E B E C C A  M . B L A N K , University of Michigan— Poverty, Ethics, and Econom ics 

Discussants: W IL L IA M  D A R IT Y , University of North Carolina-Chapel Hill 

N A N C Y  F O L B R E , University of Massachusetts
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8:00 am, Renaissance Washington— Meeting Room 3 
A F E A  

International and Inter-regional Trade in Africa: Prospects and Dilemmas 
(FO)

Presiding: M IN A  N . B A L IA M O U N E , University of North Florida

D A R Y L  C O L L IN S  and M A R K  A B R A H A M S O N , University of Cape Town— Measuring 
Global Integration and African Equality Markets

M IN A  N . B A L IA M O U N E , University of North Florida— Globalization, Spatial Inequality 
and Econom ic Developm ent in Africa: Are There Linkages?

J O S E P H  A T T A -M E N S A H , Bank of Canada— Using a Simple Model to Explain Ghanian 
Monetary Policy

E M M A N U E L  A N O R U O , Coppin State College— Testing the Lo n g -R u n  Stability of 
M 2  M oney Demand Function in Nigeria

Discussants: J O S E P H  A T T A -M E N S A H , Bank of Canada 

D E L E  0 M 0 S E G B 0 N , Indiana Wesleyan University 

E M M A N U E L  A N O R U O , Coppin State College 

L A U R IE -A N N  A N G A M A , U .S . International Trade Com m ission

8:00 am, Renaissance Washington— Meeting Room 8 
A A E A  

Social Capital as an Important Lever in Economic Development Policy and 
Private Strategy

Presiding: D A N I E L  B R O M L E Y , University of Wisconsin

M IC H A E L  W O O L C O C K , World Bank— Social Capital and Econom ic Developm ent

M IC H A E L  C O O K , University of Missouri— Using Social Capital to Understand Private 
Strategies in the Industrial Food Marketing System

K E N N E T H  R O B I N S O N , R A L P H  C H R I S T Y , C o rn e ll U n iv e rs ity , a nd D A V ID  
S C H W E IK H A R D T , Michigan State University— Social Capital and Its Applications 
to Rural Econom ic Development

Discussant: A . A L L A N  S C H M ID , Michigan State University
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8:00 am, Convention Center— Rooms 4 & 5 
A E A  

Experimental Economics (C9)

Presiding: C O L IN  C A M E R E R , California Institute of Technology

C O LIN  C A M E R E R , California Institute of Technology— A  Model of Iterated Cognition 
in Gam es Which Outpredicts Equilibrium

A N D R E W  S C H O T T E R , New  York University— Som e Experimental Evidence on the 
Informational Role and Content of Advice

J O H N  K A G E L , Ohio State University— Title to be announced.

TIM  C A S O N , Purdue University— Title to be announced.

Discussants: D A V ID  K R E P S  (tentative)
R O B E R T  W ILS O N  (tentative)

8:00 am, Grand Hyatt— Burnham 
A E A  

Documenting Relationships between Health, Wealth and Income (11)

Presiding: H A R V E Y  S . R O S E N , Princeton University

D O U G L A S  M I L L E R , University of California-Berkeley, and C H R IS T IN A  P A X S O N , 
Princeton University— Relative Income, Race, and Mortality

H A R V E Y  S . R O S E N , Princeton University, and S T E P H E N  W U , Hamilton College—  
Health Status and Portfolio Choice
J E N N I F E R  W A R D -B A T T S , Clarem ont M cKenna College— Health, W ealth, and 
Gender: Do Health Shocks of Husbands and W ives Have Different Impacts on 
Household Wealth?

Discussants: P A U L  W I L L E N , University of Chicago 

E L L E N  M E A R A , Harvard University

8:00 am, Grand Hyatt— Independence H & I 
A E A  

The Continuing Crisis in Japan (GO)

Presiding: F U M IO  H A Y A S H I, University of Tokyo
J O E  P E E K , University of Kentucky, and E R IC  S . R O S E N G R E N , Federal Reserve Bank 
of Boston—  Corporate Affiliations and the Availability of Bank Credit
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T A K A T O S H I IT O , Hitotsubashi Unive rsity, and K IM IE  H A R A D A , Daito Bunka 
University— Market Evaluation of Banking Fragility in Japan

T A K E R O  D O I, Keio University, and T A K E O  H O S H I, University of California-San 
Diego— F IL P : H o w  M uch Has Been Lo st? H o w  M uch More Will Be Lost?

Discussants: D A V ID  W E IN S T E IN , Columbia University 
A D A M  P O S E N , Institute for International Econom ics 

H U G H  P A T R IC K , Columbia University

8:00 am, Convention Center— Room 8 
A E A  

On the Synchronization of International Business Cycles (EO)

Presiding: G IO V A N N I V IT A L E , European Central Bank
R . R U F F N E R  and G IO V A N N I V IT A L E , European Central Bank— Is Econom ic Activity 
in the G - 7  Synchronized? Identifying the Determinants of Com m on M ovem ents 
Across Countries
B. D O Y L E  and J .  FA U S T , Federal Reserve Board— G 7  Business Cycle Co-m ovem ent
T. B A YO U M I and H A L I E D IS O N , International Monetary Fund— Is Wealth Increasingly 
Driving Consum ption?

G . C O R S E T T I, University of Rom e III and Yale University, L .  D E D O L A , Bank of Italy, 
S Y LV A IN  L E D U C , Federal Reserve Bank of Philadelphia, and P A O L A  P E S E N T I, Federal 
Reserve Bank of New  York— International Transmission with Trade and Financial 
Frictions

Discussants: R J.F . D E  L IM A , Organization for Econom ic Cooperation and Developm ent 

K E I-M U  Y l, Federal Reserve Bank of N e w  York 
J O H N  M U E L L B A U E R , Oxford University (tentative)

M A U R IC E  O B S T F E L D , University of California—Berkeley (tentative)

8:00 am, Convention Center-Room s 1 & 2 
A E A  

Peer Groups and Pupil Achievement: New Evidence from Administration Data 
(12)

Presiding: J U L I A N  R . B E T T S , University of California-San Diego and Public Policy 
Institute of California
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ER IC  A . H A N U S H E K , Stanford University, National Bureau of Econom ic Research, 
and University of Texas-Dallas, J O H N  F. K A IN , University of Te xas-D allas, and 
S T E V E N  G . R IV K IN , Am herst College and University of Texas-Dallas— Changing 
Peer Groups with Charter Schools and Choice

J U L IA N  R . B E T T S , University of California-San Diego and Public Policy Institute of 
California, and A N D R E W  Z A U , Public Policy Institute of California— Peer Groups 
and Academic Achievem ent: Panel Evidence from  Administrative Data

D A V ID  F IG LIO , University of Florida and National Bureau of Econom ic Research—  
Accountability, Attention and Achievem ent

M IC H A E L  A . B O O Z E R  and S T E P H E N  E . C A C C I O L A , Yale University— Inside the 
“ Black Box" of Project S T A R : Estimation of Peer Effects Using Experimental Data

Discussants: R O B E R T  S C H W A B , University of Maryland 
B R U C E  S A C E R D O T E , Dartm outh College 

S T E P H E N  R A P H A E L , University of California—Berkeley 
R IC H A R D  M U R N A N E , Harvard University

8:00 am, Convention Center— Room 12 
A E A  

Social Safety Nets and Poverty (13, J 1 )

Presiding: D A N I E L  W E IN B E R G , U .S . Bureau of the Census
J O H N  H IS N A N IC K  and G E O F F R E Y  G E E , U .S . Bureau of the Census— Dynam ic 
Earnings Mobility and the Duration of Poverty Spells

A N U  R A N G A R A J A N , Mathematica Policy Research, Inc.— To W hat Extent is the 
Unem ployment Insurance System  a Safety Net for Welfare Recipients W ho Exit 
Welfare for Work?
H S IE N -H E N  L U  and Y O U G H W A N  S O N G , Columbia University— Recent Trends in 
Racial/Ethnic Differences in Child Poverty of Two-Parent Families: W hy Are Hispanic 
Children Le ft Behind?

A N D R E W  S H A R P E , Centre for the Study of Living Standards— The Impact of the 
National Child Benefit Supplement on Poverty in Canada

Discussants: K U R TIS  S W O P E , U .S . Naval Academ y 
P H IL  L E V IN E , Wellesley College 

A L F R E D  G O T T S C H A L C K , U .S . Bureau of the Census 
K EV IN  M IL L IG A N , University of British Columbia
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8:00 am, Convention Center— Room 3 
A E A  
Strategic Taxation of Foreign Direct Investment (F2)
Presiding: J O H N  D . W IL S O N , Michigan State University

E C K H A R D  J A N E B A , University of Colorado— Global Corporations and Local Politics: 
Income Redistribution vs. FDI Subsidies

R IC H A R D  C H IS IK , Florida International University, and R O N A L D  B . D A V IE S , 
University of Oregon— Asym m etric FDI and Tax-Treaty Bargaining: Th eory and 
Evidence
E C K H A R D  J A N E B A , University of Colorado, and J O H N  D. W IL S O N , Michigan State 
University— The Political Ec on om y of Tax Competition and Trade Protection

Discussants: E R IC  B O N D , Pennsylvania State University 

G O R D O N  H A N S O N , University of California-San Diego 

M IC H A E L  K E E N , World Bank

8:00 am, Convention Center— Rooms 10 & 11 
A E A  
Empirical Analysis of Criminal Justice Policies (K4)
Presiding: R A N D  W . R E S S L E R , University of Louisiana-Lafayette

J O A N N A  M . S H E P H E R D , Em o ry University— The Impact of Sentencing Guidelines 
on Crime: An Analysis of Risk
R O B E R T  B. E K L U N D , J R . ,  Auburn University, and R O B E R T  D . T O L L I S O N , University 
of Mississippi— Regular or Extra Crispy: Does the Method of Execution Influence 
Crime Rates?
L E W IS  R . G A L E , A N N  K EA T Y , and R A N D  W . R E S S L E R , University of Louisiana- 
Lafayette— The Effectiveness of Bias-Gam e Legislation

Discussants: K A R E N  C O N W A Y, University of New  Hampshire 

P A U L  R U B IN , Em o ry University

8:00 am, Grand Hyatt— Independence F  & G 
A E A  
Have Transition Economies Become More Efficient? (D 2, D6) 
Presiding: J A N  S V E J N A R , University of Michigan
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K L A R A  S A B IR IA N O V A , J A N  S V E J N A R , and K A T H E R IN E  T E R R E L L ,  University of 
Michigan— Have Transition Econom ies Becom e M ore Efficient? Evidence from  
Czech and Russian Panel Data on Firm s

D E R E K  C . J O N E S , Ham ilton College, and M A R K  K L IN E D IN S T , U niversity of 
Southern Mississippi— Productive Efficiency During Transition: Evidence from  
Bulgaria

D A V ID  D . L I , Hong Kong University of Science and Technology, and J U S T I N  Y. 
L IN , Peking University — Productivity and Perform ance o f Enterprises of Various 
Ownership Form s: Evidence from  a Chinese Industrial Census

J .  D A V ID  B R O W N , Herriot-W att University, and J O H N  S . E A R L E ,  Upjohn Institute 
for Em plo ym e n t Research— Resource Reallocation and Productivity Grow th in 
Tansition

Discussants: G E R A R D  R O L A N D , University of California—Berkeley

G A B O R  K O R O S I, Central European University and Hungarian Institute of Econom ics 

G A R Y  J E F F E R S O N , Brandeis University 

B A R R Y  IC K E S , Pennsylvania State University

8:00 am, Grand Hyatt— Independence D & E

Economic Analyses of the First Millennium (NO)

Presiding: P E T E R  T E M IN , Massachusetts Institute of Technology and National Bureau 
of Econom ic Research

P E T E R  T E M IN , M assachusetts Institute of Technology and National Bureau of 
Econom ic Research— Financial Intermediation in the Early Rom an Empire

M A R I S T E L L A  B O TTIC IN I, Boston University, and ZVI E C K S T E IN , Tel Aviv University—  
A  Hum an Capital Interpretation of the Econom ic History of the Je w s

R O N A L D  F IN D LA Y , Columbia University— Towards a Factor Proportions Approach 
to Econom ic History

Discussants: L A R R Y  N E A L , University of Illinois—Urbana-Champaign and National Bureau 
of Econom ic Research

R O B E R T  M A R G O , Vanderbilt University and National Bureau of Econom ic Research 

G E O R G E  G R A N T H A M , McGill University
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8:00 am, Grand Hyatt— Constitution B 
A E A  

Exchange Rate Policy, Financial Crises, and Asset Prices (F4)

Presiding: C A R M E N  R E IN H A R T , International M onetary Fund

R O B E R T O  C H A N G , R u tg e rs  U n iv e rs ity , and A N D R E S  V E L A S C O , H a rva rd  
University— IS -L M -B P  in the Pam pas

E N R IQ U E  M E N D O Z A , University of Maryland— Financial Frictions and Emerging 
Markets Crises

C A R M E N  R E IN H A R T , K E N N E T H  R O G O F F , and A N T O N IO  S P IL IM B E R G O , International 
Monetary Fund— W hen Hard Shocks Hit S o ft Pegs

Discussants: M IC H A E L  K U M H O F , Stanford University 

O L IV IE R  J E A N N E , International M onetary Fund 

A L A N  T A Y L O R , University of California-Davis

8:00 am , Convention Center— Rooms 13  & 14  
A E A  

Outcomes Assessment in Undergraduate Economics (A2)

Presiding: W IL L IA M  B E C K E R , Indiana University

P A U L  W . G R IM E S , M E G H A N  M I L L E A , and T H O M A S  W . W O O D R U F F , Mississippi 
State University— Grades— W h o ’ s to Blame? Student Evaluation of Teaching and 
Lo cus of Control

A N G E L I N E  M . L A V IN , University of South Dakota, and J O S E P H  S A N T O S , South 
Dakota State University— Do A s  I D o , Not A s  I S ay: Assessing Outcom es When 
Students Think Like Econom ists

W IL L IA M  B O S S H A R D T , Florida Atlantic University— Student Drops and Failure in 
Econom ic Principles Courses

W A Y N E  A . G R O V E  and TIM  W A S S E R M A N , Syracuse University— The Academic 
Life-Cycle of Students: A  Longitudinal Study of Scholastic Assessm ent and Learning

Discussants: W IL L IA M  B E C K E R , Indiana University 

M A S A N O R I H A S H IM O T O , Ohio State University 

KIM  S O S IN , University of Nebraska-Om aha 

G A R Y  F O U R N IE R , Florida State University

FRI
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8:00 am, Renaissance Washington— Renaissance East 
A FA  
Initial Public Offerings
Presiding: R E E N A  A G G A R W A L , Georgetown University

TIM  J E N K IN S O N  and H O W A R D  J O N E S , Oxford University— Bids and Allocations in 
IPO Bookbuilding

TIM  L O U G H R A N , University of Notre Dam e, and J A Y  R IT T E R , University of Florida—  
W h y Has IP O  Underpricing Increased Over Tim e?

A N N  S H E R M A N , University of Notre Dam e— Global Trends in IP O  Methods: Book 
Building vs. Auctions

Discussants: L A U R A  F IE L D , Pennsylvania State University 
A L E X A N D E R  L J U N G Q V IS T , New  York University 

N A G P U R N A N A N D  P R A B H A L A , University of Maryland-College Park

8:00 am, Renaissance Washington— Renaissance West A 
A FA

Auctions and Selling Mechanisms 
Presiding: C H A R L E S  K A H N , University of Illinois

W A L I D  B U S A B A , U n ive rs ity  of A r iz o n a , and C H U N  C H A N G , U n ive rs ity  of 
Minnesota— Bookbuilding vs. Fixed Price Revisited: The Effect of Aftermarket Trading

K J E L L  N Y B O R G , London Business School, U L R IC H  B IN D S E IL , European Central 
Bank, and ILYA S T R E B U L A E V , London Business School— Bidder Behavior and 
Performance in Repo Auctions: The Case o f the Eurosystem

U L F  A X E L S O N , University of Chicago— Security Design in the Auctioning of Financial 
Assets

Discussants: T H O M A S  C H E M M A N U R , Boston College

A N D E R S O N  S ILV A , Brazilian Treasury Secretariat, Ministry of Finance 
IL A N  K R E M E R , Stanford University

8:00 am, Convention Center— Room 31 
A FA  
Bonds
Presiding: S U R E S H  S U N D A R E S A N , Columbia University

L O N G  C H E N , Michigan State University, and J A S O N  W E I, University of Toronto—  
An Indirect Estimate of Transaction Costs for Corporate Bonds
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L A R A  C A T H C A R T  and L IN A  E L - J A H E L , Imperial College— Defaultable Bonds and 
Default Correlation

S A N JIV  D A S , Santa Clara University, L A U R E N C E  F R E E D , M o o d y’s Investor Services, 
G A R Y  G E N G , G ifford Fong A s s o c ia te s , and N IK U N J  K A P A D IA , University of 
Massachusetts— Correlated Default Risk

Discussants: C H E S T E R  S PATT, Carnegie Mellon University 

R O B E R T  G O L D S T E IN , Washington University-St. Louis 

D A R R E L L  D U F F IE , Stanford University

8:00 am, Renaissance Washington— Renaissance West B 
A FA  

Compensation and Performance

Presiding: J E N N I F E R  C A R P E N T E R , New  York University

W IL L IA M  N . G O E T Z M A N N , J O N A T H A N  I N G E R S O L L , M A T T H E W  S P I E G E L , and IVO 
W E L C H , Yale University— Sharpening Sharpe Ratios

S IM I K E D I A , H a rva rd  U n ive rs ity , and A B O N  M O Z U M D A R , Virgin ia Tech—  
Perform ance Impact of Em ployee Stock Options

J A Y  H A R T Z E L L  and L A U R A  S T A R K S , University of Te xas-Au stin— Institutional 
Investors and Executive Compensation

Discussants: J E S S IC A  W A C H T E R , New  York University 

V IR A L  A C H A R Y A , London Business School 

S T E V E N  K A P L A N , University of Chicago

8:00 am, Renaissance Washington— Auditorium 
A FA  

Asset Pricing with Idiosyncratic Risk

Presiding: D E B O R A H  L U C A S , Northwestern University

B E R N A R D  D U M A S  and P A S C A L  M A E N H O U T , I N S E A D — A  Central-Plan nin g 
Approach to Dynam ic Incomplete-Market Equilibrium
A M IT  G O Y A L  and P E D R O  S A N T A -C L A R A , University of Ca lifo rnia -Lo s A n g e l e s -  
Idiosyncratic Risk Matters!
K R IS  J A C O B S , M cGill University, and K E V IN  W A N G , University of T o r o n t o -  
Idiosyncratic Consum ption Risk and the Cross-Section of Asset Returns
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Discussants: G E O R G E  M . C O N S T A N T IN ID E S , University of Chicago 
A N N E T T E  V IS S IN G -J O R G E N S E N , University of Chicago 
V A L E R Y  P O L K O V N IC H E N K O , University of Minnesota

8:00 am, Convention Center— Room 35 
A R E U E A  
Land Use Regulation (R5)
Presiding: T S U R  S O M E R V I L L E , University of British Columbia

T H O M A S  A N T H O N Y  M LA Y , Ohio State University— The Spillover Effects of Suburban 
Amenities
C A R O L Y N  A . D E H R I N G , and M E L IS S A  S . L IN D , University of Texas—Arlington—  
The Effect of M inim um -Lot Size Restrictions on Land Prices
P E T E R  F. C O L W E L L , University o f Illinois—Urbana-Cham paign, and C A R O L Y N  A . 
D E H R I N G , University of Texas-Arlington— The Optimal Subdivision of Lakefront 
Property
R O B E R T  A .  G R O V E N S T E IN , J A M E S  B. K A U , and H E N R Y  J .  M U N N E K E , University 
of Georgia— Zoning Change as a Real Option

Discussants: T H O M A S  G . T H IB O D E A U , Southern Methodist University 
Y U M IN G  F U , National University of Singapore 
D A N I E L  P  M c M IL L E N , University of Illinois-Chicago 
S T E V E  O T T , University of North Carolina—Charlotte

8:00 am, Convention Center— Room 36 
A R E U E A  
Rental Housing Markets (R2)
Presiding: F R A N K  N O T H A F T , Freddie Mac

E D G A R  0 . O L S E N , University of Virginia— The Lo w  Income Housing Tax Credit: An 
Assessm ent
S T E P H E N  M A L P E Z Z I , University of W isconsin-M adison, H E N R Y  0 . P O L L A K O W S K I, 
M assa ch usetts Institute of Te ch no lo gy, and T A M M I E  X . S IM M O N S , Lehigh  
University— The Distribution of Rent Changes within a Market, and Implications for 
Second Generation Rent Control
M A R K  D . S H R O D E R  and J E N N I F E R  A . S T O L O F F , U .S . Departm ent of Housing and 
U rban D e velopm ent— H o w  Well D o e s  Investm ent T h e o ry  Explain Am erican 
Landlords?
P H I L I P  O R E O P O U L O S , U n ive rs ity  o f C a lifo rn ia —B e rke le y— Th e  L o n g -R u n  
Consequences of Living in a Poor Neighborhood
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Discussants: S A N D R A  N E W M A N , Jo h n s  Hopkins University 
D A V ID  B R IC K M A N , Freddie Mac 
V A N E S S A  P E R R Y , George Washington University 
A M Y  B O G D O N , Fannie Mae Foundation

8:00 am , Convention Center— Room 37 
A R E U E A  

Urban Economics (R 1)
Presiding: C H R IS T IA N  L .  R E D F E A R N , University of Southern California

D A V ID  M . B R A S IN G T O N , Tulane University— Edge Versus Center: Finding Com m on 
Ground in the Capitalization Debate

A L L E N  C H A R L E S  G O O D M A N , Wayne State University— Urban Area Decentralization 
as Measured Through Losses in Central City Housing Stock

P A U L  A N G L IN , University of Windsor— The Value and Liquidity Effects of a Change 
in Market Conditions

R IC H A R D  D E IT Z , Federal Reserve Bank of New  York— Does It Help to Be a State 
Capital?

Discussants: A N T H O N Y  P E N N IN G T O N -C R O S S , Office of Federal Housing Enterprise 
Oversight
R A P H A E L  W . B O S T IC , University of Southern California 
N A N C Y  W A L L A C E , University of California—Berkeley 
S C O T T  S U S IN , U .S . Bureau of the Census

8:00 am, Convention Center— Room 25 
AC ES  
Finance, Monetary Policy Transmission, and Growth (P2)
Presiding: A L I M . K U T A N , Southern Illinois University-Edwardsville

T H O R S T E N  B E C K , World Bank, A S L ID E M IG U C -K U N T , and V O J IS L A V  M A K S IM O V IC , 
University of M aryland— Financial and Legal Constraints to Firm Grow th: Does 
Size Matter?

W ILLIA M  T. G A V IN , Federal Reserve Bank of St. Louis, and D AV ID  K E M M E , University 
of M em phis— Measuring the M onetary Transm ission M echanism  in Transition 
Econom ies

C E V D E T  D E N I Z E R , World Bank, and A L I  M . K U T A N , Southern Illinois University- 
Edwardsville and Center for European Integration Studies, Bonn— A n  Evaluation of 
M onetary Policy Transmission in Transition Econom ies
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G A R R E T T  J O N E S , U .S . Senate and Southern Illinois University-Edwardsville— Is 
There an “Asset Price” Channel in the Transmission of M onetary Policy in Transition 
Econom ies?

Discussants: R O N A L D  I. M c K IN N O N , Stanford University

G A R R E T T  J O N E S , Southern Illinois University-Edwardsville 

J O S E F  B R A D A , Arizona State University 

G Y O R G V  S ZA P A R Y , National Bank of Hungary

8:00 am, Grand Hyatt— Cabin John 
A F E E
What Should Monetary Authorities Do When the Econom y Goes into a 
Recession? (E5)
Presiding: S T E P H A N IE  B E L L , University of M issouri-Kansas City

P H IL L IP  A R E S T IS , South Bank University, Lo n d o n , and M A L C O L M  C . S A W Y E R , 
University of Leeds— The Nature and Role of Monetary Policy When M oney is 
Endogenous

S T E P H A N IE  B E L L  and L .  R A N D A L L  W RAY, University of M issouri-Kansas City—  
Can We Muddle Through with Monetary Policy (Alone)?
G I U S E P P E  F O N T A N A , U nive rsity of L e e d s , and A L F O N S O  P A L A C I O - V E R A , 
Universidad Complutense de Madrid— The Modern “ Science” of Monetary Policy: 
A n  Endogenous M oney Perspective
T H O M A S  P A L L E Y , A F L - C I O — M o n e ta ry Po licy in the Presence o f Financial 
Deregulation and Innovation
R E Z A  F A Z E  L I, California State University—Fullerton— The Social and Institutional 
Foundation of the Core Macroeconom ic Policy

Discussant: T O M  S C H L E S IN G E R , Financial Markets Center

8:00 am, Grand Hyatt— Roosevelt 
A F E E

Institutional Inertia and Adjustment (B5)

Presiding: D A V ID  C IS C E L , University of M emphis
M A R T IN  S T A C K , St. M ary College, and M Y L E S  G A R T L A N D , Rockhurst Universith—  
Path Creation, Path Dependency, and the Th eory of the Firm
M A R K  H A G G E R T Y  and S T E P H A N IE  W E L C O M E R , University of Maine— Contested 
Institutions: The Problem of Hazardous Waste

34



Friday •  January 3

B R U C E  A . M c D A N IE L , University of Northern Colorado— Institutional Destruction 
of Entrepreneurship Through Capitalism Transformation

D A V ID  D E Q U E C H , University of Campinas— Institutions, Cognition, and Econom ic 
Behavior: Combining Institutional Econom ics and Econom ic Sociology

IR E N E  V A N  S T A V E R E N , Institute of Social Studies— Beyond Social Capital: Use 
and Misuse of the Concept in Poverty and Inequality Research

Discussant: S H E R R Y  D A V IS  K A S P E R , Maryville College

8:00 am, Grand Hyatt— Arlington 
A S E 

Economic Rationality and Ethics
Presiding: L A N S E  M IN K L E R , University of Connecticut

R O G E R  A S H T O N  M c C A IN , Drexel University— The Contract of Nature: Gam e Theory, 
Reciprocity, and the Social Contract

K E IR A N  S H A R P E , Queens College, Oxford University— On a Defense of Decision 
Theory

R O B E R T  S C O T T  G A S S L E R , Vesalius College, Vrije Universiteit Brussels— Rational 
Actors in Love
R O B E R T  E . P R A S C H , Middlebury College— On Distinguishing Values from  Prices: 
A  Chronic Problem in Contemporary Econom ic Thought

Discussant: L A N S E  M IN K L E R , University of Connecticut

8:00 am, Grand Hyatt— Wilson 
AC E 
Health Economics: Theory and Policy (11)
Presiding: J U L I E  A N D E R S O N  S C H A F F N E R , Tufts University

P A U L  G L E W W E , University of Minnesota— The Impact of Income on Child Nutrition 
in Vietnam

K E N N E T H  L E O N A R D , Columbia University— Active Parents in Rural African Health 
Care: Implications for Welfare, Policy, and Privatization

P A U L  M c N A M A R A , University of Illinois— W hat’s A t Stake in the Rural Health Funding 
Debate? Efficiency and Equity in Rural Am ericans’ Access to Health Care Services
A N D R E W  Y U E N G E R T , Pepperdine University— Rational Addiction Models and Policy 
Advice
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8:00 am, Convention Center— Room 2 7 
A E R E  

Non-Market Valuation (Q2)

Presiding: A L A N  R A N D A L L , Ohio State University
K E V IN  J .  B O Y L E , M A R K  M . M O R R IS O N , and L A U R A  0 . T A Y L O R , Georgia State 
University— Provision Rules and the Incentive Compatibility of Conjoint Surveys
R O G E R  H . V O N  H A E F E N , U .S . Bureau of La bor Statistics— Consideration Sets and 
Continuous Demand System  Models

V. K E R R Y  S M IT H , North Carolina State University, S U B H R E N D U  K . P A T T A N A Y A K , 
and G E O R G E  V A N  H O U T V E N , Research Triangle Institute— Preference Calibration 
for Valuing Reductions in Mortality Risks

VIC A D A M O W IC Z , P E T E R  B O X A L L , M IC H A E L  H A E N E R , Y A O Q I Z H A N G , D O N N A  
D O S M A N , and JU A N IT A  M A R O IS , University of Alberta— Assessing the Impacts of 
Forest Management on Aboriginal Hunters in Canada: Evidence from Stated and 
Revealed Preference Data

Discussants: T R U D Y  C A M E R O N , University of Oregon 
K L A U S  M O E L T N E R , University of Nevada 

A L A N  R A N D A L L , Ohio State University 

C H R IS  L E G G E T T , Industrial Econ om ics, Inc.

8:00 am, Renaissance Washington— Meeting Room 5 
A IES 

Issues in Environmental and Resource Economics (QO)

Presiding: C H E R IA N  S A M U E L , International Finance Corporation
A M ITA B H  LA H IR Y , M P  Higher Education— Sustainable Developm ent of a New  State

S H R E E K A N T  G U P T A , Delhi School of Econ om ics, U R V A S H I N A R A IN , Resources 
for the Future, and K L A A S  V A N 'T  V E L D , University of Michigan— Poverty and 
Environm ent: Estimating the Natural Resource Availability on Household Incomes 
in Rural India
R IC H A R D  D A M A N IA , University of Adelaide, P E R  G . F R E D R IK S S O N , Southern 
Methodist University, and M U T H U K U M A R A  M A N I, International M onetary Fund—  
The Persistence of Corruption and Regulatory Compliance Failures: Th eory and 
Evidence
S A TIS H  D E O D H A R  and V IJ A Y IN T O D IA , Indian Institute of Management— W hat's in 
a Drink You Call Chai? Quality Attributes and Hedonic Price Analysis of Tea
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Y U K O  Y A M A D A , S U S U K E  M IY A Z A M A , Chubu University, K E IZ O  Y A M M A M O T O , 
Setusunan University, R A J I N D A R  K O S H A L , and M A N J U L I K A  K O S H A L , Ohio 
University— Dem and for Gasoline in Japan

A M IN  U . S A R K A R , Georgia College and State University— Sustainable Econom ic 
Developm ent for Poverty Alleviation

Discussants: R O B Y  R A J A N , University of W isconsin-Parkside 
V A M A N  R A O , Western Illinois University 
M E E N A K S H I R IS H I, Ohio Northern University 
C H A N D A N A  C H A K R A B O R T Y , Montclair State University

8:00 am, Renaissance Washington— Meeting Room 9 
ES 
Institutions and Labor Market Outcomes (E2 , J2 )
Presiding: A L A I N  D E L A C R O IX , Purdue University

B Y E O N G J U  J E O N G , C E R G E - E I— The Welfare Effects of Severance Paym ent

C H R IS T IA N  H A E F K E , Universitat Pom peu Fabra— La bor Market Consequences of 
Product Market Competition
A L A I N  D E L A C R O IX , Purdue University— Union Power, Insider Pow er and Labor 
Market Flexibility
J O E L  S H A P IR O , Universitat Pom peu Fabra— Educational Opportunity and Income 
Inequality

Discussants: J A M E S  A L B R E C H T , Georgetown University 
R O B E R T O  S A M A N IE G O , George Washington University 
E D  N O S A L , Federal Reserve Bank of Cleveland 
J O H N  K N O W L E S , University of Pennsylvania

8:00 am, Renaissance Washington— Meeting Room 10 
ES 
Empirical Analysis of Models with Private Information (LO , L 1 )
Presiding: M A T T H E W  W H IT E , Stanford University

J IN G F E N G  L U , University of Southern California— Stochastic Private Values Model 
in First Price Auction with Risk Averse Bidders: Identification and Estimation

K EV IN  H A S K E R , Bilkent University— An Analysis of Strategic Behavior and Consumer 
Surplus in eBay Auctions
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M A T T H E W  S H U M , Joh ns Hopkins University— The Informational Effects of Bank 
Mergers: Evidence from  Lo an Contracts

Discussants: T O N G  L i , Indiana University 
A L I H O R T A C S U , University of Chicago 
M A T T H E W  W H IT E , Stanford University

8:00 am, Renaissance Washington— Meeting Room 11  
ES 
Political Economy and International Trade (F 1 )
Presiding: J A M E S  A N D E R S O N , Boston College

S H A R U N  M U K A N D , Tu fts  U n ive rs ity— In Sea rch  of the H o ly  G ra il: Po licy 
Experimentation
J A M E S  A N D E R S O N , Boston College— Political Pressure Deflection

M A S S IM O  M O R E L L I , Institute for Advan ce d S tu d y— S elf-En fo rc ing Voting in 
International Organizations

Discussants: A V IN A S H  DIXIT, Princeton University 
A L A N  D E A R D O R F F , University of Michigan 
J A M E S  A N D E R S O N , Boston College

8:00 am, Renaissance Washington— Meeting Room 12 
ES 
Advances in Econometric Theory (C1)
Presiding: S H A K E E B  K H A N , University of Rochester

H A N  H O N G , Princeton University— Nonparametric Likelihood Selection Tests for 
Parametric versus M om ent Condition Models
M ITALI D A S , Columbia University— Minimum Distance Estimators for Nonparametric 
Models with Grouped Dependent Variables
A R T H U R  L E W B E L , Boston University— Nonparametric Estimation of Homothetic 
and Homothetically Separable Functions
X IA O H O N G  C H E N , London School of Econom ics— Estimation of Semiparametric 
Models When the Criterion Function is Not Sm ooth

Discussants: Y U IC H IK IT A M U R A , University of Pennsylvania 
H ID E H IK O IC H IM U R A , University College London 
S H A K E E B  K H A N , University of Rochester 
W H IT N E Y  N E W E Y , Massachusetts Institute of Technology
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8:00 am, Renaissance Washington— Meeting Room 13 
ES 

Persistent Dynamics (C1)

Presiding: S E R E N A  N G , Jo h n s  Hopkins University

R O D E R IC K  M c C R O R IE , Queen M ary College, University of Lo n d o n — Efficient 
Likelihood-Based Tests of Non-stationary Hypotheses

R O B E R T  de J O N G , Michigan State University— Further Results on the Asym ptotics 
for Nonlinear Transformations of Integrated Tim e Series

J E S U S  G O N Z A L O , University Carlos III de Madrid— Threshold Stochastic Unit Root 
Models

B IIN G -S H E N  K U O , National Chengchi University— Pivoting to Improve Accuracy of 
Confidence Intervals for Autoregressive Coefficient Near Unit Root

Discussants: S A M U E L  T H O M P S O N , Harvard University 

V A L E N T I N A  C O R R A D I, University of Exeter 

R U E Y  TS A Y, University of Chicago 

A T S U S H IIN O U E , North Carolina State University

8:00 am, Renaissance Washington— Meeting Room 14 
ES 

Financial Asset Returns and Portfolio Choice (G 1)

Presiding: M IC H A E L  B R A N D T , University of Pennsylvania

M A R T IJN  C R E M E R S , New  York University— Multifactor Efficiency, State Variables 
and Bayesian Inference

P E T E R  C H R IS T O F F E R S E N , McGill University— Financial Asset Returns, Market 
Timing and Volatility Dynam ics

P E T E R  B O S S A E R T S , California Institute of Technology— Prices and Portfolio 
Choices in Financial Markets: Econom etric Evidence

S T E V E N  K O U , Columbia University— A n  Equilibrium Model for Growth Stocks

Discussants: M IC H A E L  J O H A N N E S , Columbia University 

P IE T R O  V E R O N E S I , University of Chicago 

G U O F U  Z H O U , Washington University-St. Louis 

M A R K U S  K . B R U N N E R M E IE R , Princeton University
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8:00 am, Convention Center— Room 29 
H ER O  

The Balanced Budget Act of 19 9 7 and Medicare Health Plans (11)

Presiding: R O G E R  F E L D M A N , University of Minnesota

S U  L IU , University o f California—Irvine, and R O B E R T  J .  T O W N , University of 
Minnesota— Medicare H M O s  and the Impact of the Balanced Budget Act of 1 9 9 7

R A C H E L  H A L P E R N , University of Minnesota— Medicare H M O  Withdrawals and 
Product Modifications
S T E V E N  P IZ E R , Boston University, A U S T IN  FR A K T , Ab t Associates, and R O G E R  
F E L D M A N , University of Minnesota— Paym ent Policy and Inefficient Benefits in the 
M edicare+Choice Program

Discussants: M IC H A E L  C H E R N E W , University of Michigan 

M IC H A E L  M O R R IS E Y , University of Alabam a-Birm ingham  

TIM  M c B R ID E , University of Missouri—S t. Louis

8:00 am, Convention Center— Room 7

Dynamic Models in the Late Twentieth Century (B2)

Presiding: E . R O Y W E IN T R A U B , Duke University
J U D Y  L .  K L E IN , M ary Baldwin College— Recursive Algorithms and Notions of State 
in Cold War Dynam ic Programming
J .  B A R K L E Y  R O S S E R , J R . ,  Ja m e s  M adison University— The Rise and Fall of 
Catastrophe Theory in Econom ics: Fallacious Fad or Baby Throw n Out with the 
Bath Water?
M A R C E L  B O U M A N S , University of Am sterdam — The Econom ic Practice of Filtering: 
Revealing Dynam ics of Constructing Artifacts

Discussant: E . R O Y  W E IN T R A U B , Duke University 
M A R Y  S . M O R G A N , London School of Econom ics

8:00 am, Renaissance Washington— Meeting Room 4

Competition in Local Financial Services Markets (L6)
Presiding: R O B E R T  M . F E IN B E R G , American University
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R O B E R T  M . F E IN B E R G  and A TA U R  R A H M A N , American University— Are Credit Unions 
Ju st Small Banks? Determinants of Loan Rates in Local Consum er Lending Markets

K E N  S . C A V A L L U 2 Z 0 , Georgetown University, and J O H N  D . W O L K E N , Federal 
R e s e rv e  B o a rd — S m a ll B u s in e s s  Lo a n  T u rn d o w n s , P e rso n a l W ealth and 
Discrimination

K E N N E T H  B R E V O O R T  and T IM O T H Y  H A N N A N , Federal Reserve Board— Small 
Business Lending and Distance: Evidence from  C R A  Data

W ILLIA M  R . E M M O N S  and F R A N K  A . S C H M ID , Federal Reserve Bank of S t. Louis—  
Banks v s . Credit Unions in Local Deposit Markets

Discussants: J O H N  M A Y O , Georgetown University

G R E G O R Y  P R IC E , North Carolina A & T  State University 

M A C K  O T T , Gravitas International 

E L I Z A B E T H  K IS E R , Federal Reserve Board

8:00 am, Hyatt Regency Capitol Hill— Valley Forge 
IRRA 

Work and Older Americans
Presiding: L O R R A IN E  S C H M A L L , Northern Illinois University

T E R E S A  G H IL A R D U C C I, University of Notre Dame— H o w  401 k ’ s and Other DC 
Pension Plans Destabilize the Ec on om y

H O W A R D  W IA L , Working for Am erica Institute— W ho Benefits from  Increasing the 
Contribution Lim its to Defined Contribution Plans?

J E F F  P E T E R S E N , U .S . General Accounting Office— Policies to Extend the Labor 
Force Participation of Older Workers

Discussants: S U S A N  S T A B IL E , S t. Jo h n 's  University 
R O B E R T  T H O R N T O N , Lehigh University

8:00 am, Hyatt Regency Capitol Hill— Columbia A 
IRRA 
Labor Markets, Human Resources, and International Refereed Papers 
(Symposium)
Presiding: M O R R IS  K L E I N E R , University of Minnesota

M A R Y  T A B E R  and M A R Y  C O R R E A , Skidmore College— Networks That Matter: The 
Impact of Recruiting Source Versus Organizational Dem ography in Turnover
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S H Y H -J E R  C H E N , National Sun Yat-Sen University, J O H N  L A W L E R , University of 
Illinois—U rb a n a -C h a m p a ig n , and J O H N G S E O K  B A E , H a n yan g  U n ive rs ity—  
Organization Strategy and Human Resource Management System s: A  Comparison 
of Indigenous and Foreign Firm s in Taiwan
T O D D  F IS T E R , University of Illinois—Urbana-Cham paign— The La bor Market for 
Female Corporate Directors: Changes in Board of Director Composition from  199 8 
to 2000

C H R IS T IA N  W E L L E R , Economic Policy Institute— The Link between the Stock Market 
and Retirement Income

Discussant: R O S E M A R Y  BATT, Cornell University

8:00 am, Hyatt Regency Capitol Hill— Columbia B 
IRRA
Welfare Capitalism in the United States: Policies, Practices and Possibilities 
Presiding: S A N F O R D  J A C O B Y , University of Califo rnia-Lo s Angeles

D A N I E L  J .B .  M I T C H E L L , University of Califo rnia-Lo s Angeles— W hat Might Have 
Been: Earl Warren’s Alternative to Em ployer-Based Health Insurance

H U G H  D . H IN D M A N , Appalachian State University— The Mind of the Mill Ow ner: 
Welfare Capitalism in Southern Cotton Textiles

H O W A R D  R . S T A N G E R , Canisius College— Ourselves: Welfare Capitalism in the 
Larkin Com pany of Buffalo, N Y  (1 9 0 0 -1 9 3 9 )

M IC H A E L  H I L L A R D , University of Southern Maine— Welfarism or Paternalism? 
Making Sense of S .D . Warren’s Path in its Non-Union Era

Discussant: J O N A T H A N  R E E S , University of Southern Colorado

8:00 am, Marriott Metro— Salon D 
M EEA  
Political Economy and Growth (Poster Session)
Presiding: J E F F R E Y  B . N U G E N T , University of Southern California

C Y R U S  B IN A , University of Minnesota— The 50th Anniversary of the Coup: Political 
Ec on om y of Oil and Sovereignty in Iran ( 1 9 5 1 -1 9 5 3 )
A K B A R  T O R B A T , California State University— Origins of the U.S.-lranian Econom ic 
Relations
S O F IA N E  G H A L I , University of Tunis-EI Manar, and P IE R R E  M O H N E N , Maastricht 
University— T F P  and Econom ic Potential of the Tunisian Ec on om y
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G U L  B E R N A  O Z C A N , University of London— Investing in Islam: Anatolian Holding 
Companies and the Moral Route to Islamic Industrialization
M . K A B IR  H A S S A N , University of New  Orleans, and S IM O N  N E A IM E , American 
University of Beirut— Financial Liberalization and Dom estic Savings in M E N A  
Countries: A  Comparative Analysis
S A Z IY E  G A Z I O G L U , Aberdeen University— Volatility of Real Exchange Rate and an 
Emerging Market: The Turkish Case
F L O R E N C E  E ID , Am erican University of Beirut— Governance and Incentives in 
Corporatized Public Hospitals: The Case of Lebanon
H A L U K  E R L A T , Middle East Technical University, and N IL U F E R  O Z D E M IR , Central 
Bank of Turkey— A  Panel Approach to Investigating the Persistence in Turkish Real 
Exchange Rate
N A G L A  R IZ K , American University of Cairo— E-com m erce in the Arab Countries: A  
Brave New  Arab World
G R A C E  V. C H O M O , United Nations Econom ic and Social Office for Western A s i a -  
Imported and Domestic La bor Supply Dynam ics in the Arabian Peninsula
G U L A Y  G U N L U K - S E N E S E N , Istanbul University, and U M IT  S E N E S E N , Istanbul 
Technical University— Im port Dependency of Production in Turkey: From  1 9 7 0 ’ s 
to 19 9 0 ’ s
N U R A Y  G U N E R , S E Z A  D A N IS O G L U  R H O A D E S , Middle Ea st Technical University, 
and Z E Y N E P  O N D E R , Bilkent University— Determinants of Market Reaction to Rights 
Offering Announcem ents: Evidence from  an Emerging Market
M O H A M M E D  I. A L -M A D H O U N  and F A R H A D  A N A L O U I, Islamic University of G aza 
and University of Bradford— M anagement and Developm ent: The Training Program 
for Small and Micro Enterprises in Palestine
S E R H A N  C IF T C IO G L U , Eastern Mediterranean University— The Choice between 
Fixed and Flexible Rates in the Presence of Foreign Shocks

8:00 am, Marriott Metro— Salon E 
N A F E  
Topics in Forensic Economics, I (K4)
Presiding: E D  F O S T E R , University of Minnesota

M IC H A E L  L .  B R O O K S H IR E , Marshall University— The Forensic Ec on om ics of 
Punitive Dam ages

F R A N K  D . T IN A R I , Seton Hall University and Tinari Ec o n o m ic s , and E L I A S  
G R IV O Y A N IS , Yeshiva University— Productivity of Forensic Dam ages Experts
S U S A N  M A N G I E R O , Pace University and G S M  A s s o c ia te s , L L C — Derivative 
Instrument Valuation and Model Risk

Discussants: S O P H IE  K O R C Z Y K , Analytical Services 
D A V ID  R O S E N B A U M , University of Nebraska
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8:00 am, Renaissance Washington— Meeting Room 16 
N A E FA  

Symposium on Current International and Financial Issues (F3)

Presiding: IS M A IL  G M A Z A L A H , Ohio University

E U G E N IA  C O R R E A , A L IC IA  G IR O N , G R E G O R IO  V ID A L , M exico National University, 
and A R T U R O  G U I L L E N , Metropolitan University, Mexico— M exico: Investment and 
Financing for Development

J O R G E  L .  U R R U T I A , Lo y o ia  U n iv e rs ity -C h ic a g o , and J O S E P H  V U , DePau l 
University— D o  A D R s  Time Series Returns Behave Differently from  the Equity Market 
as a Whole?

A L E X A N D E R  J .  K O N D O N A S S IS , University of Oklahom a, A .G .  M A L L IA R IS , Loyola 
University-Chicago, and C H R IS T O S  C . P A R A S K E V O P O U L O S , York U n i v e r s it y -  
Econom ic Asym m etries in the E U  and N A F T A

J O H N  M . C U R T IS  and S H E N J IE  C H E N , Canadian Departm ent of Foreign Affairs and 
International Trade— Trade Costs and Canada’s Merchandise Trade
C H R IS T IN A  A . F A D E R , J A M E S  A . B R O X , and R IC H A R D  W . B O D E L L , University of 
Waterloo— A n  Estimate of Custom er Switching Costs in the Canadian Financial 
Services Industry: Implications for Strategic Management

R O B E R T  F. O W E N  and W I L F R E D  Z A N T M A N , University of N a n te s, France—  
Governance and Econom ic Integration

J O R G E  B A S A V E  K U N H A R D T , Instituto de Investigaciones Econom icas— FDI of 
Mexican Enterprises and Its Effect on Local Expo rt

IR A J J .  F O O L A D I and J O H N  R U M S E Y , Dalhousie University— Does Diversifying 
Internationally Still Have Value?

8:00 am, Convention Center— Room 26

Tax Incentives and Economic Behavior (H 2 , H3)

Presiding: G E R A L D  A U T E N , U .S . Departm ent of the Treasury
R O B E R T  J .  C A R R O L L  and W A R R E N  B . H R U N G , U .S . Departm ent of the Treasury—  
Non-item izers and Tax Incentives for Charitable Giving
H A R R Y  G R U B E R T , U .S . Departm ent of the Treasury— The Tax Burden on Cross- 
Border Investment: Com pany Strategies and Country Responses
D A V ID  J O U L F A I A N , U .S . Departm ent of the Treasury— G ift Taxes and Lifetime 
Transfers
P A U L  A . S M IT H , U .S . Departm ent of the Treasury— The Effect of Income and 
Contribution Lim its on IR A Participation
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Discussants: J A N E  G R A V E L L E , Congressional Research Service 

P E T E R  M E R R I L L , PriceWaterhouseCoopers 

R O B  M C C L E L L A N D , Congressional Budget Office 

L E N  B U R M A N , Urban Institute

8:00 am, Convention Center— Room 16 
U R P E

Labor Resistance: Local and Global Contexts 
Presiding: G E O R G E  D e M A R T IN O , University of Denver

G E O R G E  D e M A R T IN O , University of Denver— Organizing the Service Sector: From  
“ La b o r” to “ Stakeholder Unionism ”

C A T H E R IN E  M U L D E R , Indiana University-Fort Wayne— Unions and the Strategy of 
Class Transformation: The Case of the Broadway Musicians

A S A T A R  B A IR , University of M assachusetts-Am herst— An Econom ic Analysis of 
Prison La bor in the United States

S T E P H E N  C U L L E N B E R G , University of California—Riverside— Hum an Development 
and International Trade: Revenue Effects of a S ITS  Regime

Discussants: R A M Y A  V IJA Y A , Am erican University 

R O B E R T  B U C H E L E , Smith College

8:00 am, Convention Center— Room 1 7  
U R P E
Neoliberalism and the Social Structure of Accumulation 
Presiding: J A M E S  C R O T T Y , University of M assachusetts-Am herst

M IC H A E L  R E IC H , University of California—Berkeley— ^The New  Ec on om y and the 
New  Inequality: A  Social Structure of Accum ulation Perspective

M IC H E L E  I. N A P L E S , College of New  Jersey— Institutionalizing Conflict-Management 
for Finance and Industry: M ovem ents Towards the Next S S A

M A R T IN  W O L F S O N , University of Notre Dam e— Neoliberalism, the Social Structure 
of Accum ulation, and Stages of Capitalism

T E R R E N C E  M c D O N O U G H , National University of Ireland, Galway— What Does Lo ng- 
W ave Theory Have to Contribute to the Globalization Debate?

D A V ID  M . K O T Z , University of Massachusetts-Amherst— Neoliberalism and the S S A  
Theory of Lo n g -R u n  Capital Accumulation
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1 0 :1 5  am, Renaissance Washington— Meeting Room 8 
A A E A  

Product Differentiation and Asymmetric Information in Agricultural and Food 
Product Markets Defining the Role for Government
Presiding: E L I S E  G O L A N , U .S . Departm ent of Agriculture

D AV ID  S U N D IN G , University of California—Berkeley— The Role for Governm ent in 
Differentiated Product Markets: Looking to Econom ic Theory
B R U C E  G A R D N E R , University of Maryland— The Role of U S D A  in Standard Setting: 
Looking Back and Future Prospects
P A U L IN E  IP P O LIT O , Federal Trade Commission— Asym metric Information in Product 
Markets: Looking to Other Sectors for Institutional Approaches
K E N  C L A Y T O N , U .S . D e pa rtm e nt of Agriculture— Th e  Political E c o n o m y  of 
Differentiating Markets: Facing Reality Inside the Departm ent of Agriculture

Discussant: D A N N Y  P IC K , U .S . Departm ent of Agriculture

1 0 :1 5  am, Grand Hyatt— Constitution B 
A E A  
Using Economics to Improve Public Policy
Presiding: P E T E R  D IA M O N D , Massachusetts Institute of Technology 

P A U L  O ’ N E I L L , U .S . Secretary of the Treasury

Discussants: D A N I E L  M c F A D D E N , University of California—Berkeley 
G A R Y  B E C K E R , University of Chicago 
R O B E R T  E . L U C A S , J R . ,  University of Chicago

1 0 :1 5  am, Grand Hyatt— Independence D &  E 
A E A  
The Contribution of Recent Innovations in Data Collection to Development 
Economics ( 0 1 , C8)
Presiding: A N G U S  D E A T O N , Princeton University

M IC H A E L  K R E M E R , Harvard University, Brookings Institution, and National Bureau 
of Econom ic Research— Prospective Evaluations in Developm ent
C H R IS T O P H E R  U D R Y , Yale University— Fieldwork, Econom ic Theory, and Research 
on Institutions in Developing Countries
M A R K  R . R O S E N Z W E IG , University of Pennsylvania— Payoffs to Investment in Long- 
Term Panel Surveys in Developing Countries
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Discussants: T. P A U L  S C H U L T Z , Yale University 
R O B E R T  T O W N S E N D , University of Chicago 
D U N C A N  T H O M A S , University of California—Lo s  Angeles

10 :1 5  am, Convention Center— Rooms 1 & 2 
A E A  
Behavioral Public Economics (HO)
Presiding: A N T O N IO  R A N G E L , Stanford University

J O N A T H A N  G R U B E R , M assach usetts Institute of Te ch no lo gy, and B O T O N D  
K O S Z E G I, University of California—Berkeley— A  Th eory of Governm ent Regulation 
of Addictive Bads: Optimal Tax Levels and Tax Incidence for Cigarette Excise Taxation

D O U G L A S  B E R N H E I M , J O N A T H A N  L E V I N , and A N T O N IO  R A N G E L , Stanford 
University— Em otions, Cooperation, and Mediation

A R M IN  F A L K , E R N S T  F E H R , and C H R IS T IA N  Z E H N D E R , University of Zurich— The 
Behavioral Effects of Minimum Wages
J O H N  A M E R IK S , T IA A -C R E F , A N D R E W  C A P L IN , N e w  York University, and J O H N  
L E A H Y , Boston University— Wealth and the Propensity to Plan

Discussants: E D W A R D  P L A Z E A R , Stanford University

S T E P H E N  C O A T E , Cornell University

10 :15  am, Grand Hyatt— Constitution A  
A E A  

The New Economy and Growth in the United States (Roundtable) (EO) 
Presiding: D O M IN IC K  S A L V A T O R E , Fordham University

M A R T IN  BAILY, Institute for International Econom ics— W hat Is N e w  Abo ut the New  
Econom y?

M A R T IN  F E L D S T E I N , Ha rva rd Unive rsity and National Bureau o f Ec o n o m ic  
Research— W h y Is Productivity Rising Faster?

R O B E R T  J .  G O R D O N , Northwestern University— The New  Ec on om y and Grow th: 
Were the Pessimists Right?
D A L E  J O R G E N S O N , Harvard University— Information Technology and Econom ic 
Growth in the United States
J O S E P H  S T IG L IT Z , Columbia University— The New  Econom y and Relative Econom ic 
Growth

L A W R E N C E  S U M M E R S , H arvard University— Cyclical D yn am ics in the N e w  
Econ om y
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10 :15  am, Convention Center— Room 15 
A E A  

The Conduct of Monetary Policy (E5)

Presiding: K E V IN  L A N S IN G , Federal Reserve Bank of San Francisco

G L E N N  D . R U D E B U S C H , Federal Reserve Bank of San Francisco— Assessing the 
Lucas Critique in Monetary Policy Models
R O B E R T  T C H A ID Z E , International Monetary Fund— Greenspan and the Greenbook

S K A N D E R  J .  V A N  D E N  H E U V E L , University of Pennsylvania— The Bank Capital 
Channel of M onetary Policy
Z H IW EI Z H A N G , Bank of Canada— M onetary Policy, Credit Cycles, and Business 
Cycles

Discussants: C H A R L E S  E V A N S , Federal Reserve Bank of Chicago 

A T H A N A S IO S  O R P H A N ID E S , Federal Reserve Board 
ER IC  R O S E N G R E N , Federal Reserve Bank of Boston 

K E N N E T H  K U T T N E R , Federal Reserve Bank of N e w  York

10 :15  am, Grand Hyatt— Constitution E 
A E A  

Risk Transfers and Retirement Income Security (H 4, H5, G2)

Presiding: O LIV IA  S . M IT C H E L L , University of Pennsylvania
M A R I E -E V E  L A C H A N C E , O L IV IA  S . M I T C H E L L , and K E N T  S M E T T E R S , University 
of Pennsylvania— Guaranteeing Defined Contribution Pensions: The Option to B uy- 
Back a Defined Benefit Promise
ZVI B O D IE , Boston University— A n  Analysis of Investment Advice to Retirement 
Plan Participants
J O H N  P IG G O T T  and S U Z A N N E  D O Y L E , University of New  South Wales— Public- 
Private Interactions in Retirement Income Guarantees

Discussants: J E F F  B R O W N , University of Illinois 

J O H N  S H O V E N , Stanford University 
M A R Y  DALY, Federal Reserve Bank of San Francisco
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1 0 :1 5  am, Grand Hyatt— Independence F  &  G 
A E A  

Government Auctions in the Twenty-First Century (D 4, L 1 ,  L 2 , L9 , Q2)

Presiding: D A N I E L  R . V IN C E N T , University of Maryland

L A W R E N C E  M . A U S U B E L , University of M aryland, and P A U L  M IL G R O M , Stanford 
University— Package Bidding for Spectrum  Auctions

E R IC  M A S K IN , Institute for Advanced Study— Auctioning Greenhouse G as Em ission 
Reductions

P E T E R  C R A M T O N , U niversity of M a ryla n d , and P A U L  K L E M P E R E R , O xfo rd  
University— Third Generation Spectrum  Auctions: The European Experience

Discussants: E V A N  K W E R E L , Federal Com m unications Com m ission 

S U ZI K E R R , Motu Econom ic Research 

T IL M A N  B O R G E R S , University College London

1 0 :1 5  am, Grand Hyatt— Independence H & I 
A E A  

The Mismeasurement of Labor Market Oucomes ( H 1 ,11, J 1 )

Presiding: L A W R E N C E  K A T Z , Harvard University
A M IT A B H  C H A N D R A , Dartm outh College— Black Econom ic Progress over the 
Business Cycle
D A V ID  A U T O R , M assachusetts Institute of Technology, and M A R K  D U G G A N , 
University of Chicago— The Rise in Disability Roles and the Decline in Unemployment

D E R E K  N E A L , University o f Chicago— Welfare to W ork Outcom es and Black-White 
Wage Gaps Am o ng W omen

Discussants: C H A R L E S  B R O W N , University of Michigan 
B R U C E  M E Y E R , Northwestern University 

L A W R E N C E  K A T Z , Harvard University

1 0 :1 5  am, Convention Center— Rooms 4 & 5 
A E A  

The Patenting “ Explosion” and Issues in Patent Policy Reform (0 3, L5) 

Presiding: R IC H A R D  R . N E L S O N , Columbia University
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S A M U E L  K O R T U M , University of Minnesota and National Bureau of Econom ic 
Research, and J O S H U A  L E R N E R , Harvard University and National Bureau of 
Econom ic Research— The Patent Explosion Revisited: N e w  Evidence

D A V ID  P O P R  Syracuse University and National Bureau of Econom ic Research, T E D  
J U H L , University of Kansas, and D A N I E L  J O H N S O N , Wellesley College— H o w  Long 
in Purgatory? Determinants of the Grant Lag for Patent Applications

P A R O M A  S A N Y A L , Brandeis University— The Patent Explosion: Quantifying Changes 
in the Propensity to Patent
B R O N W Y N  H . H A L L , University of California—Berkeley and National Bureau of 
Econom ic Research— Reforming the Patent System

Discussants: N E IL  G A N D A L , Tel Aviv University 

M A T T H E W  M IT C H E L L , University of Iowa

10 :15  am, Convention Center— Room 8

Modeling Health Plan Choice (11)

Presiding: M IC H A E L  C H E R N E W , University of Michigan

J E N N I F E R  S C H U L T Z , C o rn e ll U n iv e rs ity , R O G E R  F E L D M A N , a nd J O N  
C H R IS T IA N S O N , University of Minnesota— A  Family Decision-Making Model of 
Health Plan Choice

C A T H E R IN E  M C L A U G H L IN , M IC H A E L  C H E R N E W , University of M ichigan, and 
G A U T A M  G O W R IS A N K A R A N , Federal Reserve Bank of San Francisco— Em ployer 
Selection of Health Plans: The Role of Plan Perform ance Information
T H O M A S  B U C H M U E L L E R , University of California—Irvine— The Effect of Price on 
the Health Plan Choices of the Elderly

Discussants: A N N E  R O Y A LT Y , Indiana University
M IC H A E L  M O R R IS E Y , University of Alabam a-Birm ingham  
R O B E R T  T O W N , University of Minnesota

1 0 :1 5  am, Convention Center— Room 2 7

Multilateral Trade Negotiations and Poverty Alleviation— Can the New W TO 
Round Help? (Roundtable) (F 1 )

Presiding: Z D E N E K  D R A B E K , World Trade Organization
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A R V IN D  P A N A G A R IY A , U niversity o f M a ryla n d , and D A N I R O D R I K , Harvard 
University— The Agenda
S A M  L A IR D , U N C T A D — Market Access
E D W A R D  G R A H A M , Institute for International Econom ics— Foreign Investment 
R O B E R T  A N D E R S O N , World Trade Organization— Competition 
M IC H A E L  F IN G E R , Am erican Enterprise Institute— Implementation

1 0 :1 5  am, Convention Center— Rooms 13 & 14  
A E A  
Public Policy and African-American Progress: Evidence from History (N3, 
J1)
Presiding: G A V IN  W R IG H T , Stanford University

R O B E R T  A . M A R G O , Vanderbilt University and National Bureau of Econ om ic 
Research— The North-South Wage G ap , Before and After the Civil War

D O U G L A S  A L M O N D  and K E N N E T H  Y. CH A Y, University of California-Berkeley—  
The Lo n g -R u n  and Intergenerational Impact of Poor Infant Health: Evidence from 
Cohorts Born during the Civil Rights Era

W IL L IA M  C O L L I N S , Vanderbilt University and National Bureau of Ec o n o m ic  
Research— Understanding Fair Housing Legislation, 19 5 0 -1 9 7 0

Discussants: G A V IN  W R IG H T , Stanford University 
W IL L IA M  R O D G E R S , College of William and M ary

1 0 :1 5  am, Grand Hyatt— Burnham

The Effect of Wealth on Consumption and Labor Supply (E2)
Presiding: W IL L IA M  G A L E , Brookings Institution

K A R E N  D Y N A N , Federal Reserve Board, and D E A N  M A K I, Putnam  Investments—  
Does Stock Market Wealth Matter for Consum ption?

C H R IS T O P H E R  C A R R O L L , Jo h n s  Hopkins University— The M P C  Out of Wealth 
Shocks for the Rich
K A R L  E . C A S E , Wellesley College, J O H N  M . Q U IG L E Y , University of California- 
Berkeley, and R O B E R T  J .  S H I L L E R , Yale University— Comparing Wealth Effects: 
The Stock Market Versus the Housing Market
J U L I A  LY N N  C O R O N A D O  and M A R IA  P E R O Z E K , Federal Reserve Board— Wealth 
Effects and the Consum ption of Leisure: Retirement Decisions during the Stock 
Market Boom  of the 1 990s
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Discussants: A N D R E W  S A M W IC K , Dartm outh College 
M IC H A E L  P A L U M B O , Federal Reserve Board 
A N D R E A S  L E H N E R T , Federal Reserve Board 
J O N A T H A N  P A R K E R , Princeton University

1 0 :1 5  am, Convention Center— Room 20 
A E A  
Fertility and the Cost of Motherhood
Presiding: T IM O T H Y  S M E E D IN G , Syracuse University

R E B E C C A  S T E IN , University of Pennsylvania— An Upper Bound of the Cost of 
Motherhood
L U C IE  S C H M ID T , Williams College— Planning for Parenthood: Effects of Imperfect 
Fertility Control and Risk Aversion on W om en’s Choices

R E A G A N  B A U G H M A N , University of M ichigan, and S T A C Y  D IC K E R T -C O N L I N , 
Syracuse University— Kids for Credit: The Earned Income Tax Credit and Fertility

A N N E  H . G A U T H I E R , University of C algary, T IM O T H Y  S M E E D I N G , Syracuse 
University, and F R A N K  F. F U R S T E N B E R G , J R .— Do We Invest Less Tim e in Children? 
Trends in Parental Tim e Since the 1960s

Discussants: IRW IN G A R F I N K E L , Columbia University 
B A R B A R A  L .  W O L F E , University of W isconsin-M adison

1 0 :1 5  am, Convention Center— Rooms 21 & 22 
A E A  
Preparing and Improving the Economics Teacher (A2)
Presiding: N . G R E G O R Y  M A N K IW , Harvard University

W ILLIA M  W A L S T A D , University of Nebraska-Lincoln, and W ILLIA M  B E C K E R , Indiana 
University— Teaching Preparation in Graduate Econom ics Program s: A  Survey of 
Econom ics Departments
M IC H A E L  S A L E M I, University of North Carolina-Chapel Hill— University Programs 
to Prepare Econom ics Graduate Students for Teaching
R A E  J E A N  G O O D M A N , U .S . Naval Academ y, M A R K  M A IE R , Glendale College, and 
R O B E R T  L .  M O O R E , Occidental College— Regional W orkshops to Improve the 
Teaching Skills of Econom ics Faculty

Discussants: K IM M A R IE  M c G O L D R IC K , University of Richmond 
S T E P H E N  B U C K L E S , Vanderbilt University 
T H O M A S  H U S T E D , American University
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1 0 :1 5  am, Convention Center— Room 33 
A EA /A ER E 

Global Environmental Issues ( 0 1 ,0 3 , Q2, Q3)

Presiding: A N T H O N Y  F IS H E R , University of California—Berkeley

G E O F F R E Y  H E A L , Columbia University— Optimality or Sustainability

U R V A S H I N A R A IN , Resources for the Future, and K L A A S  V A N ’ T  V E L D , University 
o f M ichigan— Achieving “ Meaningful Participation” by Developing Countries: 
Implications for Lo n g -R u n  Climate Change Policies

D A V ID  Z IL B E R M A N , University of California—Berkeley— Biodiversity, Biotechnology 
and Intellectual Property Rights

Discussants: S C O T T  B A R R E T T , Jo h n s  Hopkins University 
J E N N Y  L A N J O U W , Brookings Institution

1 0 :1 5  am, Convention Center— Rooms 10  & 11  
AEA/C ES 

Economic Geography: Evidence from within China ( F 1 , R 1 , P2)

Presiding: J E F F R E Y  D . S A C H S , Harvard University

J E F F R E Y  D . S A C H S , Harvard University, W IN G  T H Y E  W O O , University of California- 
D avis, S H U M IN G  B A O , University of Michigan, G E N E  C H A N G , University of Toledo, 
and A N D R E W  M E L L I N G E R , Harvard University— Geography, Econom ic Policy and 
Regional Developm ent in China
S H A N G -J IN  W EI, International Monetary Fund, and Yl W U , Georgetown University—  
Globalization and Inequality: Evidence from  within China

C H O N G -E N  B A I, Y IN G J U A N  D U , Z H IG A N G  T A O , and S A R A H  Y. T O N G , University of 
Hong Kong— Protectionism and Regional Specialization: Evidence from  China’s 
Industries
B A R R Y  N A U G H T O N , University of California-San Diego— H o w  M uch Can Regional 
Integration Do to Unify China’ s Markets

Discussants: G O R D O N  H A N S O N , University of California-San Diego 
G E N E V IE V E  B O Y R E A U -D E B R A Y , World Bank 

S U K K O O  K IM , Washington University 
L IN G  H U A N G , Peking University

F R I
10:15
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1 0 :1 5  am, Renaissance Washington— Renaissance East 
A FA  

Corporate Governance

Presiding: M IC H A E L  W E IS B A C H , University of Illinois
J A Y  D A H Y A  and J O H N  M c C O N N E L L , Purdue University— Outside Directors and 
Corporate Board Decisions
J U L I A N  F R A N K S , London Business School, C O L IN  M A Y E R , Said Business School, 
and S T E F A N O  R O S S I, London Business School— The Origination and Evolution of 
Ownership and Control of the Corporation
K O S E  J O H N , N e w  York University, A B R A H A M  R A V ID , Rutgers University, and 
J A Y A N T H I S U N D E R , N e w  York University— The Role of Termination in Em ploym ent 
Contracts: Theory and Evidence from  Film Directors’ Careers

Discussants: B E N J A M IN  H E R M A L IN , University of California-Berkeley 

C H A R L E S  H A D L O C K , Michigan State University 

K E V IN  J .  M U R P H Y , University of Southern California

1 0 :1 5  am, Renaissance Washington— Renaissance West A  
A FA  

Short Sale Constraints

Presiding: O W E N  L A M O N T , University of Chicago
J O S E  S C H E IN K M A N  and W EI X IO N G , Princeton University— Overconfidence, Short- 
Sale Constraints and Bubbles
M A L C O L M  B A K E R  and J E R E M Y  S T E IN , Harvard University— Market Liquidity as a 
Sentiment Indicator
R O D N E Y  B O E H M E , University of Houston, B A R T L E Y  D A N I E L S E N , Depaul University, 
and S O R IN  S O R E S C U , Texas A & M  Unive rsity— S h o rt-S a le  Constraints and 
Overvaluation

Discussants: D A R R E L L  D U F F IE , Stanford University
M IC H A E L  B R E N N A N , University of C alifornia-Los Angeles 
A N N A  S C H E R B IN A , Northwestern University
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1 0 :1 5  am, Renaissance Washington— Renaissance West B 
A FA  

Behavioral Finance

Presiding: K E N T  D A N I E L , Northwestern University

M EL.V YN  T E O  and S U N G - J U N  W O O , Harvard University— Style Effects

M A R K  G R IN B L A T T , University of C alifornia-Los Angeles, and B IN G  H A N , University 
of Califo rnia-Lo s Angeles and Ohio State University— The Disposition Effect and 
M om entum

S T E P H E N  J .  B R O W N , N e w  York University, W IL L I A M  N . G O E T Z M A N N , Yale 
University, TA K A T O  H IR A K I, International University of Japan, N O R IY O S H IS H IR A IS H I, 
Rikkyo University, and M A S A H IR O  W A T A N A B E , Yale University— Investor Sentiment 
in Japanese and U .S . Daily Mutual Fund Flow s

Discussants: J O H N  H E A T O N , University of Chicago

N A R A S IM H A N  J E G A D E E S H , University of Illinois—Urbana-Champaign 

A N D R E I S H L E I F E R , Harvard University

1 0 :1 5  am, Convention Center— Room 31 
A FA  

Taxes

Presiding: C H E S T E R  S PATT, Carnegie Mellon University
C L E M E N S  S IA L M , University of Michigan— Stochastic Taxation and Asset Pricing 
in Dynam ic General Equilibrium
J O H N  G R A H A M , Duke University, M A R K  L A N G , and D O U G L A S  S H A C K E L F O R D , 
University of North Carolina— Em ployee Stock Options, Corporate Taxes and Debt 
Policy
D A N I E L  B E R G S T R E S S E R , H arvard Business S c h o o l, and J A M E S  P O T E R B A , 
M assachusetts Institute of Technology— A s se t Allocation and A sse t Location 
Decisions: Evidence from  the Survey of Consum er Finances

Discussants: P E T E R  B O S S A E R T S , Caltech and C E P R  
R O B E R T  M C D O N A L D , Northwestern University 
R O B E R T  D A M M O N , Carnegie Mellon University
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1 0 :1 5  am, Renaissance Washington— Auditorium 
A FA  

Cash Flow and Investment

Presiding: T O N I W H IT E D , University of Iowa

Q IA O  L IU , University of Hong Kong and M cKinsey and Com pany, and R O N G  Q l, 
Columbia University— Information Production, Cash Flow  and Corporate Investment

N A T H A L IE  M O Y E N , University of Colorado— Investm ent-Cash Flow  Sensitivities: 
The Trade-Off Model versus the Internal-Funds Model

C H R IS T O P H E R  H E N N E S S Y  and A M N O N  L E V Y , University of California-Berkeley—  
A  Unified Model of Distorted Investment

Discussants: T H O M A S  G E O R G E , University of Iowa 

J A N IC E  E B E R L Y , Northwestern University 

J O H N  L E A H Y , Boston University

1 0 :1 5  am, Convention Center— Room 35 
A R E U E A  

Homeownership (R2)

Presiding: H E N R Y  0 . P O L L A K O W S K I, Massachusetts Institute of Technology
G A R Y  P A IN T E R , L IH O N G  Y A N G , and Z H O U  Y U , University of Southern California—  
Heterogeneity of Chinese Hom eownership Attainment: The Impact of Immigrant 
Status and (Prior) Endow m ents

IR IN A  B A R A K O V A , Federal Reserve Board, R A P H A E L  W . B O S T IC , University of 
Southern C alifornia, P A U L  C A L E M , Federal Rese rve  B o ard , and S U S A N  M . 
W A C H T E R , University of Pennsylvania— Financial Barriers to Hom eownership: The 
Roles of Income, Wealth, and Credit Constraints

C H R IS T IA N  A .L .  H IL B E R  and S U S A N  M . W A C H T E R , University of Pennsylvania—  
Neighborhood Specific Risk, Hom eownership, and Lending Decisions

P A U L  F L A T A U , Murdoch University, PATRIC H . H E N D E R S H O T T , Aberdeen University, 
and G A V IN  W O O D , Murdoch University— Hom eownership and Unem ploym ent

Discussants: M A U D E  T O U S S A IN T -C O M E A U , Federal Reserve Bank of Chicago 
F R A N K  N O T H A F T , Freddie Mac 

T H O M A S  D A V ID O FF , University of California-Berkeley 
A L L E N  G O O D M A N , W ayne State University
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10 :1 5  am, Convention Center— Room 36 
A R E U E A  

Urban Public Finance (R5)
Presiding: D A N I E L  R M c M IL L E N , University of Illinois—Chicago

D E A N  G A T Z L A F F , Florida State U niversity, and M A R C  S M IT H , Kansas State 
University— Florida's “ Save O ur H o m es” Am endm ent and Property Tax Incidence

J O H N  E . A N D E R S O N , University of Nebraska— Property Tax Lim itations: Econom ic 
Effects on Property Value, Ownership Tenure, Developm ent and Redevelopment

R O B E R T  K L IN G , Colorado State University, J E S S E  S IL V E R S T E IN , Developm ent 
Research Partners, S T E P H A N  W E I L E R , Colorado State University— Brownfield 
R ed e velo p m en t: Evalua tin g Private Profitability P e rce ptio n s , N e ig h b o rh o o d  
Spillovers, and Social Returns

B R E N T  C . S M IT H , Western Michigan University— The Impact of Tax Increment 
Finance Investment on Localized Commercial Real Estate

Discussants: J A N  B R U E C K N E R , University o f Illinois 
W IL L IA M  H O Y T , University of Kentucky 
T H E R E S E  M c G U IR E , Northwestern University 
P A U L  T H O R S N E S , Grand Valley State University

1 0 :1 5  am, Convention Center— Room 37 
A R E U E A  
REITs (G2)
Presiding: D A V ID  C . L IN G , University of Florida

J IM  C L A Y T O N , University of Cincinnati, and G R E G  M a c K IN N O N , Saint M a ry's  
University— Price Discovery in Property Markets: A  New  Lo o k  at the Information 
Content of Changes in R E IT  Prices
D A V ID  C . L IN G  and A N D Y  N A R A N J O , University of Florida— The Dynam ics of R E IT  
Capital Flow  and Returns
IF T E K H A R  H A S A N , J A R L  K A L L B E R G , and C R O C K E R  H . L IU , New  York University—  
A  N e w  Perspective on R E IT  Mergers
W ILLIA M  M . G E N T R Y  Columbia University, and C H R IS T O P H E R  J .  M A Y E R , University 
of Pennsylvania— The Effects of Share Prices Relative to “ Fundamental” Value on 
Stock Issuances and Repurchases

Discussants: M IC H A E L  G IL IB E R T O , J .P  M organ Investment Management 
D A V ID  H . D O W N S , University of Georgia 
R O N  M . D O N O H U E , Hom er H oyt Institute 
D A V ID  B R O W N , University of Florida
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1 0 :1 5  am, Convention Center— Room 25 
AC ES 
Foreign Bank Entry in Emerging Markets: Curse or Blessing (G2)
Presiding: J O H N  B O N IN , Wesleyan University

G E O R G E  C L A R K E , R O B E R T  C U L L ,  M A R I A  S O L I D A D  M A R T I N E Z  P E R I A , and 
S U S A N A  S A N C H E Z , World Bank— Foreign Bank En try: Experience, Implications 
for Developing Countries, and Agenda for Further Research

L IN D A  G O L D B E R G , Federal Reserve Bank of New  York— D o  Foreign Banks Improve 
Banking System  Soundness?

C L A U D IA  M . B U C H , Kiel Institute of World Econom ics— Foreign Banks in Transition 
Econom ies: M odes of Entry and Effects on Domestic Banking Markets

S T E V E N  F R IE S , European Bank for Reconstruction and Development— Banking 
Perform ance in Transition: Evidence from  Profit Functions

Discussants: P A U L  W A C H T E L , New  York University 

S T U N  C L A E S S E N S , University of Am sterdam

10 :15  am, Grand Hyatt— Cabin John 
A F E E  

Dewey, Pragmatism, and the Chicago School of Economics (B5)
Presiding: P A U L  D . B U S H , California State University—Fresno

K E N  D E N N IS , University of Manitoba— From  Dew ey to Friedman
J A M E S  L .  W EB B , University of M issouri-Kansas City— Misreading Dew ey: Friedman 
as a Deweyan Pragmatist

K E N N E T H  W . S T IK K E R S , Southern Illinois University— Dew ey and Friedman on 
“ Freedom ” and “ Liberty"

J A M E S  I. S T U R G E O N , University of M issouri-Kansas City— Dew ey and Posner on 
Pragmatism: Reasonable Value vs. Exploitation Value

Discussant: D . W A D E  H A N D S , University of Puget Sound

1 0 :1 5  am, Grand Hyatt— Roosevelt 
A F E E  
Economic Growth and Inequality in Asia (D3)
Presiding: L A U R A  T A Y L O R , Colorado State University
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J O H N  A D A M S , U n ive rsity o f V irg in ia , and H A N S - P E T E R  B R U N N E R , A s ia n  
Developm ent Bank— Technology and Institutions in the Process of Econom ic 
Reform : Achieving Growth with Poverty Reduction in South Asia

T E R U T O M O  O Z A W A , Colorado State University— Dual Industrial Structure as a 
Welfare System : Ja p a n ’ s Postwar Experience

J O N A T H A N  L E I G H T N E R , Augusta College— Equality and Grow th in Asia: 19 8 3 - 
2000
M A R T IN  B R U C E  K IN G , Illinois Stewardship Alliance— Conflicting Visions of Food 
Security and the Developm ent of U .S . Food Policy

C H E N - D O N G  T S O , U niversity of Denver— Policy Convergence as a W ay of 
Technological Developm ent: The Case of Korean Mobile Comm unications

Discussant: R O B E R T  S C H L A C K , Carthage College

10 :1 5  am, Grand Hyatt— Arlington

Teaching the Ethical Foundations of Social Economics (Panel)

Presiding: J O N A T H A N  W IG H T, University of Richmond

J O N A T H A N  W IG H T, University of Richm ond— Teaching the Ethical Foundations of 
Social Econom ics: The Principles of Econom ics Course

C H A R L E S  K. W IL B E R , University of Notre Dame— Teaching a Course in Econom ics, 
Ethics and Public Policy for Econom ics Majors

D O U G L A S  H IC K S , University of Richmond— Teaching Ethics and Econom ics through 
Service Learning

Discussant: D A V ID  G E O R G E , LaSalle University

10 :1 5  am, Grand Hyatt— Latrobe 
A S G E/IA FFE 

Family Decision Making (D 1)

Presiding: T E D  T S U K A H A R A , Saint M a ry’ s College of California

D O N A L D  C O X , Boston College— H o w  Do People Decide to Allocate Transfers Am ong 
Family Mem bers?
L IL IA N A  E . P E Z Z IN , Jo h n s  Hopkins University, R O B E R T  A . P O L L A K , Washington 
University-St. Lo uis, and B A R B A R A  S . S C H O N E , Age ncy for Healthcare Research 
and Quality— Efficiency in Families’ Long-Term  Care Arrangements
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K R IS TIN  M . M A M M E N , Princeton University— All for One or Each for Her O w n : Do 
Polygam ous Families Share and Share Alike?

M A U R IZ IO  M A Z Z O C C O , U niversity o f W is co n s in —M a d is o n — Individual Eu ler 
Equations Rather Than Household Euler Equations

Discussants: R O B E R T  W IL L IS , University of Michigan 

S H E L L Y  L U N D B E R G , University of Washington

1 0 :1 5  am, Convention Center— Room 3 
AS C E 

The Cuban Economy

Presiding: LU IS  LO C A Y , University of Miami

J O R G E  F. P E R E Z - L O P E Z , U .S . Departm ent o f Labor— Sugar in the Cuban Ec on om y 
in the 2 1s t Century
C A R L O S  S E IG L IE , Rutgers University-Newark— Em igration, Racial Strife and Crime 
in a Post-Castro Cuba

P E R E  G O M IS -P O R Q U E R A S  and LU IS  L O C A Y  University of Miami— C uba’s Informal 
Sector Since the Fall of the Soviet Union

Discussants: J O R G E  S A N G U IN E T T Y , DevTech S ystem s, Inc.

N IC O L A S  S A N C H E Z , College of the Holy Cross 
R O G E R  B E T A N C O U R T , University of M aryland-College Park

1 0 :1 5  am, Grand Hyatt— Wilson 
A C E 

Identity, Community and the Economics of Poverty ( 0 2 ,1 3 ,0 1 , A 1 )

Presiding: J .  D A V ID  R IC H A R D S O N , Syracuse University
A N D R E W  F O S T E R , Brown University— O n  Reciprocity, Solidarity, Altruism and Trust
G L E N N  LO U R Y , Boston University— O n  Group Identity and Individual Behavior
C H R IS T O P H E R  B A R R E T T , Cornell University— O n  Social Networks and Econom ic 
Development
A R T H U R  B R O O K S , Syracuse University— A n  Outsider’ s Perspective on the Pew 
Christian Scholars Program ’ s Econom ics Project
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1 0 :1 5  am, Renaissance Washington— Meeting Room 5 
AIES 

Social and Political Issues in Development Economics (0 1)

Presiding: M U T H U K U M A R A  M A N I, International M onetary Fund

K E IJ IH A S H IM O T O , Hannan University— Education Expenditures and Income Growth 
in Japanese Prefectures

R O B Y  R A J A N , University of W is co n s in -P ark sid e — S ocioeconom ic Effe cts of 
Globalization: Lessons from Gujarat

K U S U M  K E T K A R , Seton Hall University— Portfolio Investment and Corruption

S A R M IS T H A  P A L , Cardiff Business School— H o w  M uch of the Gender Difference 
in Child School Enrollment Can Be Explained? Evidence from  Rural India

V A M A N  R A O , Western Illinois University— Political Ec on om y of Foreign Exchange 
Reserves

C H A IT R A M  T A L E L E , Columbia State College— Institutional Aspects of Econom ic 
Development

Discussants: T E J  K . K A U L , Western Illinois University 

V A N D A N A  R A O , Indiana University East 

A T R A Y E E  G H O S H  R O Y, Minnesotate State University-M ankato 

K IS H O R E  K U L K A R N I, Metropolitan State College of Denver

1 0 :1 5  am, Renaissance Washington— Meeting Room 9 
ES  

Dynamics and Complementarities (DO)

Presiding: C H R IS T IN A  S H A N N O N , University of California—Berkeley

F E D E R IC O  E C H E N I Q U E , Universidad T. Di Telia— Mixed Equilibria in G am es of 
Strategic Complem ents Are Unstable

Y U T A K A  S U ZU K I, Hosei University and Harvard University— Monotonicity of Optimal 
Solutions and Existence of Forecast Horizon in Dynam ic Gam es
D A V ID  M c A D A M S , Massachusetts Institute o f Technology— Isotone Equilibrium in 
Gam es of Income Information

Discussants: D A V ID  M c A D A M S , Massachusetts Institute of Technology 
K E V IN  R E F F E T T , Arizona State University 

F E D E R IC O  E C H E N IQ U E , Universidad T. Di Telia
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1 0 :1 5  am, Renaissance Washington— Meeting Room 10 
ES 

Microeconomic Theory (C7)

Presiding: L E O N A R D O  F E L L I , London School of Econom ics

J E F F R E Y  ELY, Northwestern University— Com m on Learning

M IC H A E L  M A N D L E R , Royal Holloway College, University of London— Strategies 
as States
A R M A N D O  G O M E S , University of Pennsylvania— Dynam ic Processes of Social and 
Econom ic Interactions: On the Persistence of Inefficiencies

L E O N A R D O  F E L L I , London School of Econom ics— Unforeseen Contingencies 

Discussants: C H R IS T IN A  H E L L W IG , London School of Econom ics 

M A R C IA N O  S IN IS C A LC H I, Princeton University 

L E O N A R D O  F E L L I , London School of Econom ics 

M U H A M E T  Y IL D IZ , Massachusetts Institute of Technology

1 0 :1 5  am, Renaissance Washington— Meeting Room 11 
ES 

Econometric Theory (C1)

Presiding: J E F F R E Y  W O O L D R ID G E , Michigan State University

D O N G G Y U  S U L ,  U n ive rs ity  of A u c k la n d — D yn a m ic  Panel Es tim a tio n  and 
Hom ogeneity Testing Under Cross-Section Dependence

C H R IS  H E A T O N , M acquarie U n ive rsity— A s y m p to tic  Principal C o m p o n e n ts  
Estimation of Large Factor Models
S C O T T  G IL B E R T , Southern Illinois University— Distribution of Rankings for Groups 
Exhibiting Heteroskedasticity and Correlation

T IM  V O G E L S A N G , C o rn e ll U n iv e r s ity — A  N e w  A s y m p to tic  T h e o r y  fo r  
Heteroskedasticity-Autocorrelation Robust Tests

Discussants: H Y U N G S IK  R O G E R  M O O N , University of Southern California 

S E R E N A  N G , Jo h n s  Hopkins University 
J E A N - M A R I E  D U F O U R , University of Montreal 
A N D R E W  L E V IN , Federal Reserve Board

62



Friday •  January 3

1 0 :1 5  am, Renaissance Washington— Meeting Room 12 
ES 

Advances in Macroeconomics (E0 , CO)

Presiding: M A T H IA S  D O E P K E , University of C alifornia-Los Angeles

N O A H  W IL L IA M S , Princeton University— Small Noise Asym ptotics for a Stochastic 
Growth Model

J A M E S  M . N A S O N , University of British Columbia— O ver the Top: The U .K .’ s World 
War I Fiscal Policy
R U I C A S T R O , University of Montreal— Optim al Financing C ontracts, Investor 
Protection, and Growth

K R IS H N A  K U M A R , University of Southern California— Inappropriate Technology

W E N - F A N G  L I U ,  U n iv e rs ity  o f W a s h in g to n — J e a lo u s y  a nd E q u ilib riu m  
Overconsum ption

Discussants: M A T H IA S  D O E P K E , University of C alifornia-Los Angeles 

L E E  O H A N IA N , University of C a lifo rnia -Lo s Angeles 

H A N N O  L U S T IG , Stanford University 

M A R T IN  S C H N E ID E R , University of Califo rnia-Lo s Angeles 

C H R IS  E D M O N D , University of C alifornia-Los Angeles

10 :15  am, Renaissance Washington— Meeting Room 13 
ES 

Occupational Choice and Human Capital Investment (J2)

Presiding: A N T O N IO  M E R L O , University of Pennsylvania
C H R IS T IA N  B E L Z E L , Concordia University— A  Structural Analysis of the Correlated 
Random  Coefficient Wage Regression Model
B U R H A N E T T IN  K U R U S C U , University of Rochester— Training and Lifetime Income

P A U L  W I L L E N , University of Chicago— Self-em ploym ent and Risk
H A J IM E  K A T A Y A M A , Pennsylvania State University— Crime and Young M en: The 
Role of Stigm a, Skill and Heterogeneity

Discussants: D A N I E L  H O U S E R , George M ason University 
C H R IS T O P H E R  F E R R A L L , Queen’ s University 

M IC H A E L  K E A N E , Yale University 
A N T O N IO  M E R L O , University of Pennsylvania
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1 0 :1 5  am, Renaissance Washington— Meeting Room 14  
ES 

Testing Asset Pricing Models (G 1)

Presiding: C H R IS T O P H E R  S IM S , Princeton University
Y O O N - J A E  W H A N G , E w h a  U n iv e rs ity — C o n s is te n t Testin g fo r  S to c h a s tic  
Dom inance: A  Subsampling Approach
L Y N D A  K H A L A F , Laval University— Testing Black’ s C A P M  with Possibly N o n - 
Gaussian Error Distributions: A n  Exact Simulation-Based Approach

X IA O H O N G  C H E N , London School of Econom ics— Nonparametric Estimation of 
and Consistent Tests for Archimedean Copulas
J E S U S  G O N Z A L O , University Carlos III de Madrid— Econom etric Modeling and 
Testing of Investment Strategies: The Value versus Growth Case

Discussants: H A IT A O  L I , Cornell University 
C H R IS  G E C Z Y , University of Pennsylvania 

A N D R E W  P A T T O N , University of California-San Diego 

T O B IA S  M O S K O W IT Z , University of Chicago

1 0 :1 5  am, Convention Center— Room 29 
H ER O  

Medicaid

Presiding: J O S E P H  P N E W H O U S E , Harvard University
E L I Z A B E T H  R IC H A R D S O N  V IG D O R , Duke University— The Im pact of Medicaid 
Generosity on Utilization and Outcom es of the Non-Elderly
B R A D L E Y  G R A Y  and K .I. S IM O N , University of Illinois—Chicago— D o  Medicaid 
Obstetrical Physician Fees Affect Access to Care and Birth Outcom es Am ong Eligible 
Populations?
A N N A  S O M M E R S , L IS A  D U B A Y , and G E N E V I E V E  K E N N E Y , Urban I n s t i t u t e -  
Mandatory Medicaid Managed Care in Missouri: Evaluation of Effects on Prenatal 
Care Use and Infant Birth Weight

Discussants: S H E R R Y  G L I E D , Columbia University 
R O B E R T  R E IS C H A U E R , Urban Institute 

J A N E T  C U R R IE , University of C alifornia-Los Angeles
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10 :1 5  am, Convention Center— Room 7

Alternative Accounts of the End of Globalization (BO)

Presiding: J .  B R A D F O R D  D e L O N G , University of California-Berkeley

A N T O N I E S T E V A D E O R D A L , Inter-Am erican Developm ent Bank, and A L A N  M . 
T A Y L O R , University of California—Davis— The Rise and Fall of World Trade: 1 8 7 0 - 
19 3 9

H A M ID  H O S S E IN I, King’s College— Globalization Theory in the Unity-Rivalry Debate 
of Lenin-Kautsky on the Eve  of W W I

S T E P H E N  M E A R D O N , Inter-American Developm ent Bank— The Metaphysical Club, 
the Political Ec on om y Club, and the Predominance of Protection: 1 8 7 5 -1 9 1 3

Discussants: A L F R E D  E . E C K E S , Ohio University 
B R IN K  L IN D S E Y , Cato Institute

1 0 :1 5  am, Renaissance Washington— Meeting Room 4

Empirical Analysis of Merger Control (L4)

Presiding: L U K E  F R O E B , Vanderbilt University

O R L E Y  A S H E N F E L T E R , Princeton University, and D A N I E L  H O S K E N , Federal Trade 
Comm ission— Competitive Effects on Consum er Products Mergers: Evidence from  
Five Case Studies
D A R IO  F O C A R E L L I  and FA B IO  P A N E T T A , Bank of Italy— Are Mergers Beneficial to 
Consum ers? Evidence from  the Market for Bank Deposits
T O M A S O  D U S O , H u m boldt University, D A M IE N  N E V E N , Graduate Institute of 
International Studies, and L A R S - H E N D R I K  R O L L E R , H u m boldt University and 
W issenschaftszentrum  Berlin— European M erger Control: Testing for Political 
Influence

Discussants: M A R C  IV A L D I, Institute D'Eco no m ie  Industrielle 
M IC H A E L  K A T Z , U .S . Departm ent of Justice 
A R I E L  P A K E S , Harvard University 
D A N I E L  S C H E F F M A N , Federal Trade Comm ission
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1 0 :1 5  am, Hyatt Regency Capitol Hill— Valley Forge 
IRRA 

Is There a Future for Manufacturing?

Presiding: E I L E E N  A P P E L B A U M , Rutgers University

A D A M  H E R S H , Econom ic Policy Institute— The Importance of and the Challenges 
to the Manufacturing Sector: An Overview  of the Evidence
C H R IS T IA N  E . W E L L E R , Econom ic Policy Institute— Is the La c k  of Acc ess to 
Adequate Financing an Explanation of the Decline in Manufacturing?
D A V ID  H U E T H E R , National Association of M anufacturers— The Challenges to 
Manufacturing and Possible Responses

B E T H  A L M E ID A  and N E IL  G L A D S T E I N , International Association of Machinists and 
Aerospace Workers— The Best Defense is a G oo d Offense: Union Strategies for 
Defending Jo b s  Security in Manufacturing

Discussant: R O N  B L A C K W E L L , A F L -C IO

1 0 :1 5  am, Hyatt Regency Capitol Hill— Columbia A 
IRRA 

Union Revitalization in Comparative Perspective

Presiding: R U T H  M IL K M A N , University of C alifornia-Los Angeles
K E R S T IN  H A M A N N , University of Central Florida, J O H N  K E L L Y , London School of 
Ec on om ics, and LU C IO  B A C C A R O , International La bor Organization— Form s of 
Union Political Action
R IC K  H U R D , Cornell Unive rsity, and J E R E M Y  W A D D I N G T O N , U nive rsity of 
Manchester— Organizational Restructuring within Trade Unions
C A R O L A  F R E G E , Rutgers University and London School of Ec on om ics, E D  H E E R Y , 
Cardiff University, and L O W E L L  T U R N E R , Cornell University— U nion s, Social 
Movem ents and Coalitions
M IK E F IC H T E R , Free University of Berlin, and IAN  G R E E R , Cornell U n i v e r s it y -  
Restructuring Collective Bargaining and Constructing Social Partnerships

Discussants: To be announced.
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10 :1 5  am, Hyatt Regency Capitol Hill— Columbia B 
IRRA 

Statistics Workshop

Presiding: D A L E  B E L M A N , Michigan State University 

Participants to be announced.

1 0 :1 5  am, Renaissance Washington— Meeting Room 2 
IEFS 

International Finance in Theory and Practice (F3 , FO)

Presiding: N E L S O N  C . M A R K , Ohio State University

B. G A B R I E L A  M U N D A C A , University of Oslo— Moral Hazard Effects of Bailing Out 
Under Asym m etric Information

J O S H U A  A IZ E N M A N , University of California-Santa Cruz and National Bureau of 
Econom ic Research, and N A N C Y  M A R IO N , Dartm outh College and National Bureau 
of Econom ic Research— International Reserve Holdings with Sovereign Risk and 
Costly Tax Collection

M A R IO  J .  C R U C IN I and M O T O T S U G U  S H IN T A N I, Vanderbilt University— Persistence 
in La w -o f One-Price Deviations: Evidence from  M icro-Data
M E N Z IE  D . C H IN N , Y IN -W O N G  C H E U N G , University of California-Santa C ru z, and 
A N T O N IO  G A R C IA  P A S C U A L , University of M unich— Empirical Exchange Rate 
M odels of the Nineties: Are A n y  Fit to Survive?

Discussants: C H A N D E R  K A N T , Seton Hall University 

S T E P H E N  J .  T U R N O V S K Y , University of Washington 
B E N T  S O R E N S E N , State University of New  York-Bingham ton 
N E L S O N  C . M A R K , Ohio State University

1 0 :1 5  am, Convention Center— Room 12  
ISIR 

Inventories and Business Cycles

Presiding: J A M E S  A . K A H N , Federal Reserve Bank of New  York

B E N JA M IN  E D E N , University of Haifa— Money, Credit, and Inventories in a Sequential 
Trading Model

F R I
10:15
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L O U IS  J .  M A C C IN I, Jo h n s  Hopkins University, and A D R IA N  P A G A N , Australian 
National University— Exploring the Role of Inventories in the Business Cycle
W O O N  G Y U  C H O I, International M onetary Fund, and Y U N G S A N  K IM , Hanyang 
University— Has Inventory Investment Been Liquidity-Constrained? Evidence from 
U .S . Panel Data
FAB IO  C . B A G L IA N O  and A L E S S A N D R O  S E M B E N E L L I , University of Turin— The 
Cyclical Behavior of Inventories: European Cross-Country Evidence from  the Early 
199 0s Recession

Discussants: J A M E S  A . K A H N , Federal Reserve Bank of New  York 

E G O N  Z A K R A J S E K , Federal Reserve Board 

R O B E R T  C A R P E N T E R , University of Maryland-Baltimore 

M A R G A R E T  M . M c C O N N E L L , Federal Reserve Bank of N e w  York

1 0 :1 5  am, Marriott Metro— London II 
M E E A  

Poverty and Inequality

Presiding: S H A H  M . M E H R A B I, M ontgom ery College
M O N A  S A ID , International Monetary Fund, and T A R IK  M . Y O U S E F , Georgetown 
University— Demography, Structural Reform s and Wage Inequality in Eg yp t, 19 8 8 - 
1998
Y U S U F  ZIYA  O Z C A N , Middle East Technical University, and KIVILC IM  M E T IN  O Z C A N , 
Bilkent University— Measuring Poverty and Inequality in Turkey
Z U Z A N A  B R IX IO V A , E D W A R D  G E M A Y E L , and M O N A  S A ID , International Monetary 
Fund— Fiscal Decentralization and Poverty Alleviation in Sudan
K A M R A N  M . D A D K H A H , No rth e aste rn U niversity— Incom e Distribution and 
Econom ic Growth in Iran
D J A V A D  S A L E H I - I S F A H A N I  and R E Z A  M O H E M K A R - K H E I R A N D I S H , Virginia 
Polytechnic Institute and State University— Dynam ics of Poverty in Iran
G E O R G E  S L O T S V E , Northern Illinois University— Egyptian Poverty

Discussants: H E B A  N A S S A R , Cairo University
K IT T Y  K A Y  C H A N , U .S . Departm ent of Agriculture 
N A G L A  E . R IZ K , American University in Cairo 

S U M O N  B H A U M IK , London Business School
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10 :15  am, Marriott Metro— London i 
N EA  

Hispanic Economics or Hispanic Economists (12, J 6 , N3, A2)

Presiding: R E F U G IO  R O C H IN , Smithsonian Institution

J O S E P H  M . G U Z M A N , R A N D — Bilingualism and Special Language Programs

J O S E  A . P A G A N , University of Te xas-P an Am erican— The Econom ic Impact of 
Worker Displacement in the U .S .-M e x ic o  Border Region

A D E L A  D E  L A  T O R R E , University of Arizona— Minorities and Hispanics in Econom ics

S U E  S T O C K LY , R A N D — Building Learning Environm ents That Enhance Minority 
Student Perform ance in Econom ics

Discussants: W I L L E N E  J O H N S O N , African Developm ent Bank 

R IC H A R D  S A N T O S , University of New  Mexico 

W IL L IA M  D A R IT Y , University of North Carolina—Chapel Hill 

R O N  O A X A C A , University of Arizona

1 0 :1 5  am, Renaissance Washington— Meeting Room 16 
N A E FA  

Immigrant Assimilation: Different Settings, Different Dimensions (J6)

Presiding: H A R R IE T  D U L E E R  Urban Institute

A B D U R R A H M A N  A Y D E M IS , Statistics Canada, and C H R IS T O P H E R  W O R S W IC K , 
Carleton University— Public Finance Implications of Selection of Skilled Immigrants 
in Canada
E L I Z A B E T H  R U D D I C K , C itize n s h ip  and Im m ig ra tio n  C a n a d a — E c o n o m ic  
Perform ance of Immigrants Arriving in Canada in the 199 0s
S H E R R IE  K O S S O U D J I and S T A N L E Y  A . S E D O , University of Michigan— Immigrant 
and Native A s se t Accum ula tio n : The Issue o f Lo n g -Te rm  Im m igrant W orker 
Assimilation
B A R R Y  R . C H IS W IC K , University o f Illinois—C h ica go , and P A U L  W . M I L L E R , 
University of W estern Australia— Fam ily M atters: The Role of the Fam ily in 
Immigrant’s Destination Language Acquisition

Discussants: C H R IS  M IN N S , McGill University
D A N I E L  M I T C H E L L , University of C a lifo rnia -Lo s Angeles 

M A R K  R E G E T S , National Science Foundation 
J A M E S  M c N IV E N , Dalhousie University

F R I
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10 :15  am, Convention Center— Room 9 
SED  

Policy Analysis I

Presiding: S T E F A N IA  A L B A N E S I , Universita Bocconi, Italy
C H R IS T O P H E R  P H E L A N , University of Minnesota— Opportunity and Social Mobility

S T E P H A N IE  S C H M IT T -G R O H E , Rutgers University, and M A R T IN  U R IB E , University 
of Pennsylvania— Anticipated Ram sey Reform s and the Ram sey Principle: The Role 
of International Financial Markets
S T E F A N IA  A L B A N E S I , Universita Bocconi, Italy, and C H R IS  S L E E T , University of 
Iowa— Endogenous Fiscal Constitutions

Discussants: A L E X  M O N G E , Northwestern University 

V IN C E N Z O  Q U A D R IN I, New York University 

D IR K  K R U E G E R , Stanford University

1 0 :1 5  am, Renaissance Washington— Meeting Room 3 
SEM PBC 

Economic and Financial Issues in Pacific Basin Countries

Presiding: C H U N C H IW U , Syracuse University
G E O R G E  K A U F M A N , Loyola University of Chicago— Liquifying Deposits at Failed 
Banks
C H E N G  F. L E E , Rutgers University— Econom ic Relationships and Outlook o f China, 
U .S . and Taiwan
S H E R ID A N  T IT M A N , K .C . J O H N  W E I, and F E IX U E  X IE , University of Texas-Austin 
and Hong Kong University of Science and Technology— Corporate G roups, Capital 
Investments and Stock Returns in Japan
LIH U I T IA N  and S A U L  E S T R IN , University of Michigan— Debt Governance, Bank 
Capture and S oft Budget Constraints: Towards Understanding Capital Structures of 
China’ s Modern Firms
S H E E N  L IU , J U N B O  W A N G , and C H U N C H I W U , Syracuse University— Information 
Uncertainty, Lo ss  Aversion and IPO Underpricing: The Case of China

Discussants: S H E E N  L IU , Syracuse University 
C H E N G  F. L E E ,  Rutgers University 
G E O R G E  K A U F M A N , Loyola University of Chicago 

LIH U I T IA N , University of Michigan
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10 :15  am, Convention Center— Room 26

Examining Three Dimensions of Economic Wellbeing in the SIPP

Presiding: D A N I E L  W E IN B E R G , U .S . Census Bureau

K A T H L E E N  S . S H O R T , U .S . Census Bureau— Experimental Poverty Measures in 
the Survey of Income and Program Participation (S IPP)

T H E S IA  I. G A R N E R , U .S . Departm ent of Labor, and K A T H L E E N  S . S H O R T , U .S . 
Census Bureau— Subjective Poverty Measurement: Minimum Income and Minimum 
Spending

K U R T  B A U M A N , U .S . Census Bureau— Stochastic Changes in Living Conditions 
and Material Well-Being in the Survey of Income and Program Participation

Discussants: P A T R IC IA  R U G G L E S , Join t Econom ic Committee 

A R IE  K A P T E Y N , R A N D

10 :15  am , Convention Center— Room 16 
U R P E 

Are We In a New Stage of Capitalism/Long Wave?

Presiding: T E R R E N C E  M c D O N O U G H , National University of Ireland

G E R A R D  D U M E N IL , Seminaire d ’ Etudes Marxistes— The N e w  Phase of Capitalism: 
Europe Before and After the Structural Crisis of the 1 9 7 0 s

M IK E B ES T , University of M assachusetts-Low ell— A  N e w  Wave or Technological 
Fetishism? Lessons from  Am erica’s High Tech Districts

E D U A R D O  D A  M O T T A  E  A L B U Q U E R Q U E , Universidade Federal de Minas Gerais, 
Brazil— Long W aves and Less-Developed Countries

Discussant: T E R R E N C E  M c D O N O U G H , National University of Ireland

1 0 :1 5  am, Convention Center— Room 1 7  
U R P E

New Directions in Gender and International Economics 

Presiding: E L I S S A  B R A U N S T E IN , University of Massachusetts
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E L I S S A  B R A U N S T E IN , University of M assachusetts-Am herst— The Impact of FDI 
on W om en’s Wages and Em ploym ent in Semi-Industrialized Countries

S H A IA N N E  T. O S T E R R E IC H , Ithaca College— Engendering Uneven Developm ent: 
The Impact of Gender Wage Differentials on North -Sou th  Manufacturing Terms of 
Trade
M A R Z IA  F O N T A N A , Institute for Developm ent Studies, England— M odeling the 
Effects of Trade on W om en: Bangladesh and Zam bia Compared

K A R IN  A S T R ID  S IE G M A N N , University of Bonn, Germ any— Effects of Foreign Direct 
Investment: Gender-Specific Em ploym ent in Indonesia

Discussant: S T E P H A N IE  S E G U IN O , University of Verm ont

12:3 0  pm, Grand Hyatt— Independence A 
A EA /A FA  

Joint Luncheon

Presiding: P E T E R  D IA M O N D , Massachusetts Institute of Technology 

A R T H U R  L E V IT T , The Carlyle Group

2:30 pm, Renaissance Washington— Meeting Room 3 
A F E A  

Human Capital and African Economic Development (00)

Presiding: S Y LV A IN  B O K O , Wake Forest University
A Y A L  K IM H I, Hebrew University— Socioeconom ic Determinants of Health and 
Physical Fitness in Southern Ethiopia

K W A B E N A  G Y I M A H - B R E M P O N G , U n ive rs ity of S o u th  Flo rid a , and O L I V E R  
P A D D IS O N , and W O R K IE  M IT IK U , U N  Ec o n o m ic Com m ission for Africa— A n  
Empirical Analysis of Higher Education and Growth in Africa
M A T T IA  N . R O M A N I, Oxford University— Geographical and Social Proximity: W ho 
Benefits from Technology Diffusion?
R IC H A R D  U . A G E S A , Marshall University— One Family Tw o Households: Rural to 
Urban Migration in Kenya

Discussants: S Y LV A IN  B O K O , Wake Forest University 
M W A N G IW A  G IT H IN JI, Gettysburg College 
G R E G O R Y  N . P R IC E , North Carolina A & T  University
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2:30 pm, Renaissance Washington— Meeting Room 8 
A A E A

Challenges in Agricultural Trade Liberalization 
Presiding: N IC H O L E  B A L L E N G E R , U .S . Departm ent of Agriculture

TIM  J O S L I N G , Stanford University— Key Issues in the W T O  Negotiations on 
Agriculture

D A V ID  B L A N D F O R D , Pennsylvania State University, D IC K  B O IS V E R T , Cornell 
University, and L IN D A  F U L P O N I, O E C D — Non-trade Concerns: Reconciling Domestic 
Policy Objectives with Freer Trade

R IC K  B A R IC H E L L O , University of British Colum bia, A L E X  M c C A L L A , University of 
California—Davis, and A L B E R T O  V A L D E S , World Bank— Developing Countries and 
the W T O  Negotiations

E U G E N IO  D IA Z -B O N IL L A , S H E R M A N  R O B IN S O N , International Food Policy Research 
Institute, and J O  S W IN N E N , Catholic University of Leuven— Regional Agreements 
and the W T O  Negotiations

Discussant: A N N  T U T W IL E R , International Policy Council on Agriculture, Food and Trade

2:30 pm, Grand Hyatt— Independence D & E 
A E A  
Catching Up (J3)
Presiding: A L IN E  Q U E S T E R , Center for Naval Analyses

J U N E  O 'N E I L L , Baruch College, City University of N e w  York— The Econ om ic 
Progress of W om en in the La bor Market

J A M E S  R S M IT H , R A N D — Immigrants, Their Assimilation and Success

FIN IS  W E L C H , Texas A & M  University— Have the Relative Econom ic Gains of Black 
Am ericans Run Their Course?

Discussants: D O N A L D  D E E R E , Texas A & M  University 
H A R R IE T T  D U L E E R  Urban Institute 
J E F F R E Y  G R O G G E R , University of Califo rnia-Lo s Angeles

2:30 pm, Convention Center— Rooms 4 & 5 
A E A  
Estate Taxation (H2)
Presiding: J O E L  S L E M R O D , University of Michigan
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W O J C IE C H  K O P C Z U K , University of British Columbia— Is the Estate Tax Efficient?

J A M E S  P O T E R B A , M a s s a c h u s e tts  In stitu te  o f T e c h n o lo g y , and S C O T T  
W E IS B E N N E R , University of Illinois— Inter-Asset Differences in Effective Estate Tax 
Burdens
W ILLIA M  G A L E , Brookings Institution— Wealth Accum ulation and the Estate Tax

J O E L  S L E M R O D , University of Michigan— Econom ics and Thanatology: Behavioral 
Aspects of the Impact of the Estate Tax

Discussants: J O H N  L A IT N E R , University of Michigan 
J A N E  G R A V E L L E , Congressional Research Service 

D A V ID  J O U L F A I A N , U .S . Departm ent of the Treasury 
L E O N A R D  B U R M A N , Urban Institute

2:30 pm, Convention Center— Rooms 1 & 2 
A E A  
Bargaining in Families (D 1 , D9, J 1 )
Presiding: R O B E R T  A . P O L L A K , Washington University-St. Louis

S A K U  A U R A , IGIER/Bocconi University— Uncom m itted Couples: Som e Efficiency 
and Policy Implications of Marital Bargaining
O R A Z I O  A T T A N A S IO  and M A U R IZ IO  M A Z Z O C C O , University of W isco nsin—  
Intrahousehold Allocation with Limited Com m itm ent: An Empirical Characterization
L IN D A  W E L L IN G , University of Victoria, and M E R W A N  E N G IN E E R — Parental Leave, 
Divorce La w , and Parental Investment and Involvement
S T E P H E N  L IC H -T Y L E R , University of Texas-Au stin— The Dynam ics of Bargained 
Household Decisions

Discussants: S H E L L Y  L U N D B E R G , University of Washington 

M A R J O R IE  B. M C E L R O Y , Duke University 
R O B E R T  W IL L IS , University of Michigan (tentative)

2:30 pm, Grand Hyatt— Constitution A 
A E A  
Tracking the Turning Points in the Economy (E3)
Presiding: B A R B A R A  M . F R A U M E N I, U .S . Bureau of Econom ic Analysis
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R O B E R T  E . H A L L , Stanford University— Dating Business Cycles: A  Perspective

J A M E S  H . S T O C K , H a rva rd  U n ive rsity, and M A R K  W . W A T S O N , Princeton 
University— Business Cycle Fluctuations in U .S . Macroeconom ic Tim e Series

D E N N IS  J .  F IX L E R  and B R U C E  T. G R IM M , U .S . Bureau of Econom ic Analysis—  
Revisions, Rationality, and Turning Points in G D P

Discussants: J .  S T E V E N  L A N D E F E L D , U .S . Bureau of Econom ic Analysis 

F R A N C IS  X . D IE B O L D , University of Pennsylvania 

N . G R E G O R Y  M A N K IW , Harvard University

F R I
2:30

2:30 pm, Convention Center— Rooms 21 & 22

Credit Constraints and Educational Outcomes (12)

Presiding: C H A R L E S  C L O T F E L T E R , Duke University

J A M E S  H E C K M A N  and P E D R O  C A R N E IR O , University of Chicago— Evidence on 
Credit Constraints in Education
L A N C E  L O C H N E R , University of Rochester, and A L E X A N D E R  M O N G E - N A R A N J O , 
Northw estern University— Hum an Capital Form ation with En doge no us Credit 
Constraints

ER IC  H A N U S H E K , Stanford University, C H A R L E S  J .  Y U I L E U N G , Chinese University 
of Hong Kong, and K U Z E Y  Y IL M A Z , Koc University— Borrowing Constraints and 
Intergenerational Mobility

Discussants: S T E V E N  R IV K IN , Am herst College 

D E R E K  N E A L , University of Chicago 
C H A R L E S  C L O T F E L T E R , Duke University

2:30 pm, Convention Center— Room 27

Social Security and Elderly Well-Being (11, H 4 , J 1 )

Presiding: D O R A  C O S T A , Massachusetts Institute of Technology
J O N A T H A N  G R U B E R , M a s s a c h u s e tts  In stitu te  o f T e c h n o lo g y , G A R Y  V. 
E N G E L H A R D T , Syracuse University, and C Y N T H IA  D . P E R R Y , M assachusetts 
Institute of Technology— Social Security and Elderly Living Arrangements: Evidence 
from the Social Security Notch
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W ILLIA M  N . E V A N S  and S T E V E N  S N Y D E R , University of Maryland— The Impact of 
Income on M ortality: Evidence from  the Social Security Notch
S T A C Y  D IC K E R T -C O N LIN , Syracuse University, and D A V ID  W E A V E R , Social Security 
Administration— Social Security: Divorce and Remarriage Incentives

Discussants: K A T H L E E N  M C G A R R Y , University of Ca lifo rnia -Lo s Angeles 

A N N E  C A S E , Princeton University 

H IL A R Y  H O Y N E S , University of California—Davis

2:30 pm, Convention Center— Room 33 
A E A  
The Economics of National Security (HO, H5)
Presiding: M A R T IN  F E L D S T E IN , Harvard University and National Bureau of Econom ic 

Research

A L A N  K R U E G E R , Princeton University and National Bureau of Econom ic Research—  
Is Terrorism Rooted in Poverty?

M IC H A E L  O ’ H A N L O N , Brookings Institution— Should High Tech Make National 
Defense More or Le ss Econom ical?

T H O M A S  S C H E L L I N G , University of Maryland— The Le gacy of Hiroshim a: A  Half 
Century without Nuclear War

M A R T IN  F E L D S T E I N , Ha rva rd U niversity and National Bureau o f Ec o n o m ic  
Research— Can the U .S . Achieve Energy Independence?

2:30 pm, Convention Center— Room 20 
A E A  
Integrating Efficiency and Distributional Concerns in the Analysis of 
Environmental Policy (H 2 , D3, D5, Q3)
Presiding: L A W R E N C E  H . G O U L D E R , Stanford University and National Bureau of 

Econom ic Research
A . L A N S  B O V E N B E R G , Tilburg University, The Netherlands, and L A W R E N C E  H . 
G O U L D E R , Stanford University and National Bureau of Econom ic Research— The 
Costs of Meeting Environm ental and Distributional Concerns under Alternative 
Environmental Policy Instruments
H E L M U T H  C R E M E R , IDEI and G R E M A Q , University of Toulouse, France, F IR O U Z  
G A H V A R I, University of Illinois—Urbana-Cham paign, and N O R B E R T  L A D O U Z , IDEI
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and G R E M A Q , U n ive rs ity  o f To u lo u s e , Fra nc e — En viro n m e n ta l Ta xes with 
Consum ption and Production Externalities: Tax Design versus Tax Reform

S A R A H  W E S T , Macalester College, and R O B E R T O N  C . W IL L IA M S  III, University of 
Texas-Austin and National Bureau of Econom ic Research— A n  Econom etrically- 
Based Assessm ent of the Optimal Second-Best Gasoline Tax in a Setting with 
Heterogeneous Consum ers

Discussants: V. K E R R Y  S M IT H , North Carolina State University 

IA N  P A R R Y , Resources for the Future 

A R IK  L E V IN S O N , Georgetown University
F R I

2:30

2:30 pm, Convention Center— Room 29

Intellectual Property Rights and Academic Science

Presiding: B H A V E N  N . S A M P A T, Georgia Tech

P A U L  D A V ID , Stanford University and All Souls College, Oxford— A  Prospective 
Tragedy of the Public Knowledge C o m m o n s : Im pedim ents to Science-Based 
Development

R IC H A R D  J E N S E N , University of Notre D am e, and M A R IE  T H U R S B Y , Georgia Tech 
and National Bureau of Econom ic Research— Patent Policies, University Research, 
and Education in the U .S .

D A V ID  C . M O W E R Y , University of California-Berkeley, and B H A V E N  N . S A M P A T, 
Georgia Tech— International Emulation of the Bayh-Dole A c t: Rash or Rational?

P A U L A  E .  S T E P H A N , S H IF E R A W  G U R M U , A J .  S U M E L L , and G R A N T  B L A C K , 
Georgia State University— Individual Patenting and Publication Activity: Having One’s 
Cake and Eating It Too

Discussants: R IC H A R D  N E L S O N , Columbia University 
IRW IN F E L L E R , Pennsylvania State University
M A R IO  C E R V A N T E S , Organization for Econom ic Cooperation and Development

2:30 pm, Grand Hyatt— Independence H & I

Current Research in Sports Economics

Presiding: J O H N  J .  S IE G F R IE D , Vanderbilt University
S T E F A N  S Z Y M A N S K I, University of London— Open Competition in Team Sports
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A L L E N  R . S A N D E R S O N , University of Chicago— A  Hom e for the Chicago Bears: A  
Case Study in Political Ec on om y and Power
R O D N E Y  D . FO R T , Washington State University— The Value of Free Agency

T O D D  ID S O N , Columbia University, and L E O  K A H A N E , California State University— 
Hayward— Race and Labor Complementarity in Professional Sports

Discussants: L A W R E N C E  M . K A H N , Cornell University 

R O B E R T  D . T O L L I S O N , University of Mississippi 

A N D R E W  S . ZIM B A LIS T , Smith College 
J A M E S  Q U IR K , California Institute of Technology

2:30 pm, Grand Hyatt— Constitution B 
A E A  
Refining Rational Expectations in Macroeconomics (E5)
Presiding: J O H N  B . T A Y L O R , Stanford University and U .S . Departm ent of the Treasury

A T H A N A S IO S  O R P H A N I D E S  and J O H N  W I L L I A M S , Federal Reserve B o a r d -  
Monetary Policy Mistakes and the Evolution of Inflation Expectations

T H O M A S  S A R G E N T , Stanford Unive rsity and H o o ve r Institution, and N O A H  
W IL L IA M S , Princeton University— Title to be announced.

G E O R G E  E V A N S , University of Oregon, and G A R Y  R A M E Y , University of California- 
San Diego— Adaptive Expectations and the Lucas Critique

Discussants: B E N J A M IN  M . F R IE D M A N , Harvard University

J A M E S  B U L L A R D , Federal Reserve Bank of S t. Louis
C H R IS T O P H E R  D . C A R R O L L , Jo h n s  Hopkins University

2:30 pm, Convention Center— Rooms 13  & 14  
A E A  
Law in Transition and Development (0 1 , P 2 , P3)
Presiding: P E T E R  M U R R E L L , University of Maryland

C H O N G -E N  B A I, University of Hong Kong, D A V ID  D . L I , Hong Kong University of 
Science and Technology, Y IN G YI Q IA N , University of California—Berkeley, and Y IJ A N G  
W A N G , University of Minnesota— Econom ic Developm ent and Transition Toward 
Rule of La w
S IM E O N  D JA N K O V , World Bank, R A F A E L  L A  P O R T A , Harvard University, F L O R E N C IO  
L O P E Z - D E - S I L A N E S , Yale University, and A N D R E I S H L E I F E R , Harvard U n iv e r s it y -  
On Enforcem ent of Contracts
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P E T E R  M U R R E L L , University of Maryland— Measuring the Costs of Transactions 
and Assessing Their Determinants in Rom anian Firms

K A R L A  H O FF, University of Maryland, and J O S E P H  S T IG L IT Z , Columbia University—  
Obstacles to the Em ergence of the Rule of La w  in Post-C om m unist Societies: 
Coordination Failures and Conflicts of Interest

Discussants: E R IK  B E R G L O F , Stockholm  School of Econom ics 
J O H N  E A R L E , Upjohn Institute
C H R IS T O P H E R  W O O D R U F F , University of California-San Diego

2:30 pm, Grand Hyatt— Independence F  & G 
A E A  

Emerging Markets and International Financial Integration: Then and Now 
(F3)
Presiding: P A O L O  M A U R O , International Monetary Fund

M A U R IC E  O B S T F E L D , University of Ca lifo rnia -B erkeley, and A L A N  T A Y L O R , 
University of California—Davis— Country Risk and the Global Capital Market, 1 8 7 0 - 
1939

M IC H A E L  B O R D O , Rutgers University, and M A R C  F L A N D R E A U , University of Paris 
and C E P R — Financial Vulnerability and Financial Crises in Emerging Markets, 18 8 0 - 
1 9 1 4

P A O L O  M A U R O , International Monetary Fund, N A T H A N  S U S S M A N , and Y IS H A Y  
Y A F E H , Hebrew  University of Jerusalem — Determ inants and C o m o vem e nt of 
Em erging Market Spreads: 1 8 7 0 - 1 9 1 4  v s . Today

Discussants: N IA L L  F E R G U S O N , University of Oxford
C A R M E N  R E IN H A R T , International M onetary Fund, University of M aryland, and 
National Bureau of Econom ic Research
R A G H U  R A J A N , University of Chicago and National Bureau of Econom ic Research

2:30 pm, Grand Hyatt— Conference Theater 
A E A  
Motherhood and Child Disability and Health
Presiding: J A N E T  C U R R IE , University of C alifornia-Los Angeles

H E A T H E R  B E D N A R E K , S t. Lo u is  University, and J U L I E  H U D S O N , A g e n c y for 
Healthcare Research &  Quality— Child Disability and M other’ s La bor Supply
A N N A  A IZ E R , University of C alifornia-Los Angeles— Impact of Advertising and 
Outreach on Medicaid Enrollment and Child Health
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C A T A L I N A  A M U E D O - D O R A N T E S  and K U S U M  M U N D R A , S a n  D ie g o  S tate 
University— Medicaid Use by Immigrants’ Mothers: Evidence from California

Discussants: E L I Z A B E T H  T. P O W E R S , University of Illinois—Urbana-Champaign 

K A R E N  S M IT H  C O N W A Y, University of New  Hampshire 

D E B O R A H  G A R V E Y , Santa Clara University

2:30 pm, Grand Hyatt— Constitution E 
AEA /AC AES
Asia -U .S . Interdependence: Effects of the U .S . Recession 
Presiding: R IC H A R D  H O O L E Y , University of Pittsburgh

M IC H A E L  P L U M M E R , Joh ns Hopkins University, S AIS-Bologna— Real Links in a 
Globalized Asia: Macro Trends and Policy Challenges
D A V ID  G R E E N , Asian Developm ent Bank— Investment and Potential for Growth in 
Indonesia
F R A N K  H S IA O , M E I-C H U  H S IA O , University of Colorado, and A K IO  Y A M A S H IT A , 
Ryokoku University, Japa n— The Impact of the U .S . Recession on the Asia-Pacific 
Region: Does It Matter?

Discussants: S ID D A R T H  C H A N D R A , University of Pittsburgh 

S T E P H E N  R E Y N O L D S , University of Utah 
J A M E S  T. H . T S A O , George Washington University

2:30 pm, Convention Center— Room 30 
A EA /IH EA 
The Demand for Health, 30 Years Later: What Do We Know? What Do We Need 
to Know? (Roundtable) (11, D1)
Presiding: G A R Y  B E C K E R , University of Chicago 

M IC H A E L  G R O S S M A N , City University of New  York 
A R L E E N  L E IB O W IT Z , University of Califo rnia-Lo s Angeles 

R O B E R T  M IC H A E L , University of Chicago 
J O S E P H  P N E W H O U S E , Harvard University 

T. P A U L  S C H U L T Z , Yale University 
A D A M  W A G S T A F F, World Bank
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2:30 pm , Convention Center— Room 8 
AEA/SPM  

The Decline in the World Economy (E , F, G , H)

Presiding: D O U G L A S  0 . W A L K E R , M onm outh University

D O U G L A S  0 . W A L K E R , M onm outh University— The Decline in the World Ec on om y

S T A N L E Y  J .  L A W S O N  and Z A R IF  F. B A C IL IO U S , St. Jo h n ’s University— Prospects 
for Recovery of the U .S . Ec on om y

F R A N C IS  A . L E E S  and M A X IM O  E N G , S t. Jo h n ’ s University— Decline in Regional 
Econom y

Discussants: M A X IM O  E N G , S t. Jo h n ’ s University 

E D W A R D  B. F L O W E R S , S t. Jo h n ’s University 

R A U L  M O N C A R Z , Florida International University

2:30 pm, Convention Center— Room 15 
A EA /U R P E 

Recession, Inflation and the Prospects for Equitable Growth (E2 , E3)

Presiding: M IE K E  M E U R S , Am erican University

A N D R E W  G L Y N , Oxford University— La b o r Market Deregulation and European 
Unem ployment

R O B E R T  J .  G O R D O N , Northwestern University— Did the Phillips Curve Survive the 
Boom  of the 199 0s?

E D M U N D  J .  P H E L P S , Columbia University— Back to Norm alcy, But W hat Does 
That Mean?
R O B E R T  P O L L I N , University of M assachusetts-Am herst— The Political Ec on om y 
of U .S . Unem ploym ent, Inflation, and Wage Determination

2:30 pm, Renaissance Washington— Renaissance East 
A FA  

Empirical Asset Pricing

Presiding: R O B E R T  S T A M B A U G H , University of Pennsylvania

R A N D O L P H  B . C O H E N , H a rva rd  B u s in e s s  S c h o o l, C H R I S T O P H E R  P O L K , 
Northwestern University, and T U O M O  V U O L T E E N A H O , Harvard University and

F R I
2:30
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National Bureau of Econom ic Research— Does Risk or Mispricing Explain the Cross- 
Section of Stock Prices?
W A Y N E  F E R S O N , Boston College and National Bureau of Econom ic Research, and 
A N D R E W  S I E G E L , University of W ashington— Testing Portfolio Efficiency with 
Conditioning Information
M IC H A E L  B R E N N A N , A S H L E Y  W A N G , University of Ca lifo rnia -Lo s Angeles, and 
Y IH O N G  X IA , University of Pennsylvania— A  Simple Model of Intertemporal Capital 
Asset Pricing and Its Implications for the Fam a-French Three-Factor Model

Discussants: S H E R ID A N  T IT M A N , University of Texas 

J A Y  S H A N K E N , Em o ry University 
A N D R E W  A N G , Columbia University

2:30 pm, Renaissance Washington— Renaissance West A 
A FA  

Liquidity and Trading

Presiding: DIM ITRI V A Y A N O S , Massachusetts Institute of Technology
P E T E R  A N T U N O V IC H , Morgan Stanley Dean Witter, and A S A N I S A R K A R , Federal 
Reserve Bank of New  York— Fifteen Minutes of Fame? The Market Impact of Internet 
Stock Picks
ILYA S T R E B U L A E V , London Business School— Liquidity and Asset Pricing: Evidence 
from the U .S . Treasury Securities Market
H A R R IS O N  H O N G  and M IN G  H U A N G , Stanford University— Talking up Liquidity: 
Insider Trading and Investor Relations

Discussants: J O N A T H A N  B E R K , University of California-Berkeley 
Y A K O V  A M IH U D , New  York University 
K A T H L E E N  H A G E R T Y , Northwestern University

2:30 pm, Renaissance Washington— Renaissance West B 
A FA  

Asset Allocation

Presiding: F R A N C IS  L O N G S T A F F , University of C alifornia-Los Angeles
Y U A N F E N G  H O U , Yale University— Integrating Market Risk and Credit Risk: A  
Dynam ic Asset Allocation Perspective
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S ID D H A R T H A  CHIB and Y U F E N G  H A N , Washington University— The Econom ic Value 
of Volatility Modeling: Asset Allocation with High Dimensional Dynam ic Latent Factor 
Multivariate Stochastic Volatility Model

E V A N  G A T E V , Boston College, and S T E P H E N  R O S S , Massachusetts Institute of 
Technology— Rebels, Conform ists, Contrarians and M om entum  Traders: W ho Got 
It Wrong?

Discussants: A L E X  S H A P IR O , New  York University

P E D R O  S A N T A  C L A R A , University of C alifornia-Los Angeles 
H A Y N E  L E L A N D , University of California—Berkeley

F R I
2:30

2:30 pm, Convention Center— Room 31 
A FA  

Capital Structure

Presiding: M IC H A E L  B A R C LA Y , University of Rochester

F R A N C K  B A N C E L , E S C P -E A R  and U S H A  M IT T O O , University of Manitoba— The 
Determinants of Capital Structure Choice: A  Survey of European Firms

M I C H A E L  L E M M O N , Unive rsity of U ta h , and J A I M E  Z E N D E R , U n ive rsity of 
Colorado— Debt Capacity and Tests of Capital Structure Theories

A R M E N  H O V A K IM IA N , Baruch College, G A Y A N E  H O V A K IM IA N , Fordham University, 
and H A S S A N  T E H R A N I A N , B oston College— Determ inants of Target Capital 
Structure: The Case of Combined Debt and Equity Financing

Discussants: J O H N  G R A H A M , Duke University
K A T H A R IN A  L E W E L L E N , Massachusetts Institute of Technology 

M U R R A Y  F R A N K , University of British Columbia

2:30 pm, Renaissance Washington— Auditorium 
A FA  

Public Policy Forum

Presiding: J A M E S  B IC K S L E R , Rutgers University
G . A L F R E D  B R O A D D A U S , J R . ,  Federal Reserve Bank of Richmond— Monetary Policy 
in a Lo w  Inflation Environm ent

J O H N  C A M P B E L L , Harvard University— Risk Aspects of Social Security Reform 
P E T E R  D IA M O N D , Massachusetts Institute of Technology— Social Security Reform
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A L L A N  H . M E L T Z E R , Carnegie Mellon University— IM F and Argentina

J O E L  M . S T E R N , Stern Stewart &  Com pany— Corporate Governance, E V A  and 
Enron
J O S E P H  S T IG L IT Z , Columbia University— Globalization and Financial Reform

2:30 pm, Convention Center— Room 35 
A R E U E A  

Risk and Return in Real Estate I (G2)

Presiding: A U S T IN  J .  J A F F E , Pennsylvania State University

A N D R E W  G . M U E L L E R , PriceWaterhouseCoopers, and G L E N N  R . M U E L L E R , Johns 
Hopkins University— Public and Private Real Estate in Mixed Asset Portfolio
Y U M IN G  F U , National University of Singapore— Exam ining Risk and Return in an 
Equilibrium A P T  Model for Real Estate

E E  P IN G  C H O N G  and T IE N  F O O  S IN G , National University of Singapore— Com m on 
Systematic and Interest Rate Risks for Direct and Securitized Real Estate Returns

C Y N T H IA  H O L M E S , University of British Columbia— Exam ining the Risk and Return 
Characteristics of Commercial M ortgages

Discussants: D A V ID  H . D O W N S , University of Georgia 
P IE T  E IC H H O L T Z , University of Am sterdam  

L Y N N  M . F IS H E R , Washington State University 
S H IA W E E  X . Y A N G , Northeastern University

2:30 pm, Convention Center— Room 36 
A R E U E A  

Behavioral Finance and Real Estate (G2)

Presiding: A N T H O N Y  B. S A N D E R S , Ohio State University
G R A N T  R . M c Q U E E N  and B A R R E T T  A . S L A D E , Brigham Young University— Do 
Out-of-State Buyers Pay More for Real Estate? An Examination of Information and 
Search Costs and Anchoring-Induced Bias
D A N N Y  B E N - S H A H A R , Arison School of Business— Default, Credit Scoring, and 
Loan-to-Value: A  Theoretical Analysis under Competitive and Oligopolistic Mortgages
J A M E S  B. K A U , L U K E  C . P E T E R S , University of Georgia, and V. C A R L O S  S L A W S O N , 
J R . ,  Louisiana State University— The Cost Mitigating Effect of Call Provisions on 
M ortgage Debt
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J O H N  C L A P R  University of Connecticut, Y O N G H E N G  D E N G , University of Southern 
California, and J O H N  H A R D IN G , University of Connecticut— Alternative Models for 
Competing Risks of M ortgage Termination

Discussants: Q IN G H A I W A N G , University of W isconsin-M ilw aukee 
B R E N T  A M B R O S E , University of Kentucky 

P I E R R E  C O L IN - D U F R E S N E , Carnegie Mellon University 

R IC H A R D  B U T T IM E R , University of North Carolina

2:30 pm, Convention Center— Room 37 
A R E U E A  

Housing Wealth Effects (R2)

Presiding: G A R Y  P A IN T E R , University of Southern California

C O R N E L I A  K U L L M A N , Columbia University and University of British Colum bia, and 
S T E P H A N  S I E G E L , Columbia University— The Effects of Hom eownership on the 
Demand for Risky Assets
J O H N  D . B E N J A M IN , P E T E R  C H IN LO Y , Am erican University, and G . D O N A L D  J U D , 
University of North Carolina-Greensboro— House Prices, the Stock Market, and 
Consum er Wealth Effects

A N D R E A S  L E H N E R T , Federal Reserve Board— Does Housing Wealth Matter for 
Consumption?

ER IC  M . E N G E N , Am erican Enterprise Institute, and E L L E N  A . M E R R Y , Federal 
Reserve Board— Are U .S . Households Becoming “ House P o o r” ? The Declining 
Share of Hom e Equity in Net Worth

M IC H A E L  C . F R A T A N T O N I, Fannie Mae— The Housing Wealth Effect 

Discussant: S T U A R T  G A B R I E L , University of Southern California

2:30 pm, Convention Center— Room 25 
AC ES 

Macroeconomic Aspects of Transition (P2)

Presiding: S A U L  E S T R IN , London Business School

D A N I E L  B E R K O W IT Z  and D A V ID  N . D e J O N G , University of Pittsburgh— The Timing 
of Transition Reform s and Growth

C H R IS T O P H E R  J .  E L L I S , University of Oregon, and J O H N  F E N D E R , University of 
Birmingham— Corruption, Privatization and Grow th: A  Theoretical Analysis
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J O H N  B E N N E T T , Brunei University, S A U L  E S T R IN , London Business School, and 
J A M E S  M A W , University of Wales Swansea— Privatization and Macroeconom ic 
Performance in Transition Econom ies
L A S Z L O  H A L P E R N  and G A B O R  K O R O S I, Institute of Econom ics and Hungarian 
A ca d e m y of Sciences— Corporate Perform ance and M arket Structure during 
Transition in Hungary

Discussants: A N D E R S  A S L U N D , Carnegie Foundation 

B A R R Y  IC K E S , Pennsylvania State University 

M A R IO  N U T I, London Business School 
S A U L  E S T R IN , London Business School

2:30 pm, Grand Hyatt— Cabin John 
A F E E  

Contributions to Institutionalist Theory (C .E . Ayres Memorial Session) (B5)

Presiding: J A M E S  P E A C H , New  Mexico State University
E R K K IK IL P I N E N , University of Helsinki— Does Pragmatism Imply Institutionalism?
G E O F F R E Y  M . H O D G S O N , University of Hertfordshire— Capitalism, Complexity, and 
Inequality
M IK E L  G O M E Z  U R A N G A  and M A  L U Z  D E  L A  C A L , University of the Basque 
Country— Poverty and Social Exclusion as a Result of Modification in the Institutional 
Fram ework of the Jo b  Market
R O B E R T  E . P R A S C H , Middlebury College— Technical Change, Competition and 
the Poor

2:30 pm, Grand Hyatt— Arlington 
A S E 

Theological Foundations of Social Economics

Presiding: D A V ID  A . Z A L E W S K I , Providence College
A L B I N O  B A R R E R A , Providence College— To w ards a M etaph ysics of Social 
Econom ics
C H A R L E S  M .A . C L A R K , S t. Jo h n s  University— Catholic Social Thought as an 
Alternative Vision of the Ec o n o m y: Faith, Reason and Social Econom ics
A N D R E W  Y U E N G E R T , Pepperdine University— Aquinas in the Marketplace of Ideas: 
Teleology and Market Exchange
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D A N I E L  R U S H  F IN N , St. Jo h n s  University-Collegeville— The Priority of La bor over 
Capital in Catholic Social Thought: The Need for Further Developm ent

Discussant: D A V ID  A . Z A L E W S K I , Providence College

2:30 pm, Grand Hyatt— Latrobe 
A S G E /IA FFE  

Amartya Sen’ s Work: A  Gender Perspective (D6)

Presiding: J A N O S  H O R V A T H , Budapest University of Econom ic Sciences

F A B IE N N E  P E T E R , University of Basel— Gender and the Foundations of Social 
Choice: The Role of Situated Agency

D E S  G A S P E R  and I R E V E N E  V A N  S T A V E R E N , Institute of Social Sciences, The 
H a g u e — D e ve lo pm e n t as Fre e d o m , and as W h at Els e ?  C o n trib u tio n s  and 
Shortcom ings of Am artya Sen's Developm ent Philosophy for Feminist Econom ics

S T E P H E N  K L A S E N , University of M unich, and C L A U D IA  W IN K , D E G  C o l o g n e -  
Missing W om en: A  Review of the Debates and an Analysis of Recent Trends

S T A N L E Y  E N G E R M A N , University of Rochester— Slavery, Freedom , and Sen 

Discussants: A M A R T Y A  S E N , University of Cambridge

2:30 pm, Convention Center— Room 32 
A E R E  

Invited Session to Honor the Memory of Sherwin Rosen (R 2 , Q2)

Presiding: G L E N N  C . B LO M Q U IS T , University of Kentucky
G E O R G E  S . T O L L E Y , University of Chicago— Sherwin Rosen as a Scholar and 
Colleague
M A T T H E W  E . K A H N , Tufts University— Sherwin Rosen as a Teacher and a Mentor
O R L E Y  A S H E N F E L T E R , Princeton University, and M IC H A E L  G R E E N S T O N E , University 
of Chicago— Using Mandated Speed Lim its to Measure the Value of Statistical Life
W . KIP V IS C U S I, Harvard University— The Value of Life: The Current State of the 
Market Evidence

F R I
2:30
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M A R K  C . B E R G E R , G L E N N  C . B LO M Q U IS T , University of Kentucky, and K L A R A  Z . 
S A B IR IA N O V A , University of Michigan— Compensating Differentials in Emerging 
Labor and Housing Markets: Estimates of Quality of Life in Russian Cities

Discussants: P H ILIP  E . G R A V E S , University of Colorado 

J A S O N  F. S H O G R E N , University of W yom ing 
T IM O T H Y  J .  B A R T IK , W .E . Upjohn Institute for Em ploym ent Research

2:30 pm, Renaissance Washington— Meeting Room 5 
AIES  

State of the Indian Economy— A  Roundtable (05)

Presiding: T E J  K . K A U L , Western Illinois University 

T .N . S R IN IV A S A N , Yale University 

Y O G E S H  K H A N N A , Indian Em bassy at Washington 

A R V IN D  P A N A G A R IY A , University of Maryland 

V A M A N  R A O , Western Illinois University

2:30 pm, Renaissance Washington— Meeting Room 9 
ES 

Topics in Applied Economic Theory (DO, LO)

Presiding: P R E S T O N  M c A F E E , University of Texas

X A V IE R  V IV E S , IN S E A D — Regulating Insider Trading W hen Investment Matters 

IN -K O O  C H O , University of Illinois— Competitive Equilibrium in a Radial Network 

M A X  B LO U IN , University of Quebec-Montreal— On the Pricing of Replacement Parts

Discussants: L A W R E N C E  A U S U B E L , University of M aryland 

D E B O R A H  M IN E H A R T , University of Maryland 

P I E R R E  R E G IB E A U , University of Essex
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2:30 pm, Renaissance Washington— Meeting Room 10 
ES 

Real Time Forecasting (C 1, EO)

Presiding: D E A N  C R O U S H O R E , Federal Reserve Bank of Philadelphia

N O R M A N  S W A N S O N , Rutgers University— Are Statistical Reporting Agencies 
Getting It Right? Data Rationality and Business Cycle Asym m e try

K E V IN  L A N S IN G , Federal Reserve Bank of San Francisco— Real-Time Estimation 
of Trend Output and the Illusion of Interest-Rate Smoothing

J O N A T H A N  W R IG H T , Federal Reserve Board— Exchange Rate Forecasting: The 
Errors W e’ ve Really Made

D A V ID  A A D L A N D , Utah State University— Detrending Tim e-Aggregated Data 

Discussants: M A R C E L L E  C H A U V E T , University of California—Riverside 

J E A N  B O IV IN , Columbia University 

P E T E R  C H R IS T O F F E R S E N , McGill University 

J O H N  L A N D O N - L A N E , Rutgers University

2:30 pm, Renaissance Washington— Meeting Room 11 
ES 

Capital Flows to Emerging Markets (F2)

Presiding: G ITA  G O P IN A T H , University of Chicago

A S S A F  R A Z IN , Tel A viv University and Cornell University— W hat Drives FDI?

M A R K  A G U IA R , University of Chicago— Fire Sale FDI and the Asian Liquidity Crisis

R U I A L B U R Q U E R Q U E , University of Rochester— Stock Market Liberalizations

L IN D A  T E S A R , University of Michigan— Foreign Direct Investment and Equity Flow s: 
Implications for Asset Prices in Em erging Markets

Discussants: K A T H R Y N  D O M I N G U E Z , University of Michigan 

R O B E R T O  R IG O B O N , Massachusetts Institute of Technology 

ITAY G O L D S T E IN , Duke University 

F E R N A N D O  B R O N E R , University of Maryland

89
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2:30 pm, Renaissance Washington— Meeting Room 12 
ES 

Auctions and Contracts (D4)

Presiding: S O E N J E  R E IC H E , University of Pennsylvania

M A T T H E W  J A C K S O N , California Institute of Technology— Social Netw orks in 
Determining Em ploym ent and W ages: Patterns, D ynam ics, and Inequality
S O E N J E  R E IC H E , University of Pennsylvania— Short-Term  Contracts Implement 
Long-Term  Optimum  When Agents’ Information Is Correlated

T O D D  K A P L A N , University of Exeter— A  Note on Revenue Effects of Asym m e try in 
Private-Value Auctions

T H O M A S  C H E M M A N U R , Boston College— H o w  Should a Firm  G o  Public? A  
Dynam ic Model of the Choice between Fixed Price Offerings and Auctions in IPOs 
and Privatizations

Discussants: G IO R G IO  T O P A , New  York University 

L A R S  S T O L E , University of Chicago 

E S T E L L E  C A N T IL L O N , Harvard Business School 

P E T E R  B O S S A E R T S , California Institute of Technology

2:30 pm, Renaissance Washington— Meeting Room 13 
ES 

Development and Child Well-Being (0 1)

Presiding: P A U L  G E R T L E R , University of California-Berkeley

S E B A S T IA N  G A L IA N I, Universidad de San Andres— Water for Life: The Impact of 
the Privatization of Water Services on Child Mortality

C E S A R  M A R T I N E L L I , Instituto Technologico A u to n o m a  de M exic o — Should 
Transfers to Poor Families Be Conditional on School Attendance?

S O N IA  B H A L O T R A , University of Bristol— Investigating Separability of Parent and 
Child Labor
M A R C O  M A N A C O R D A , London School of Econom ics— Children’s and Parents’ 
Labor Supply: Evidence from  India

Discussants: S U S A N  P A R K E R , Centro de Investigacion y  Desarrollo de la Educacion 
P A U L  G E R T L E R , University of California-Berkeley 
M A R C O  M A N A C O R D A , London School of Econom ics 
S O N IA  B H A L O T R A , University of Bristol
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2:30 pm, Renaissance Washington— Meeting Room 14  
ES 
Asset Pricing Theory (G 1)
Presiding: J O S E  S C H E IN K M A N , Princeton University

L E O N ID  K O G A N , Massachusetts Institute of Technology— The Survival and Price 
Impact of Irrational Traders

D IE T M A R  L E I S E N , McGill University— Equilibrium Open Interest

P A S C A L  M A E N H O U T , I N S E A D — A  C e n tra l-P la n n in g  A p p ro a c h  to  D yn a m ic  
Incomplete-Market Equilibrium

R E N E  G A R C IA , University of Montreal— A  Consum ption Asset Pricing Model with 
a Reference Level

Discussants: W EI X IO N G , Princeton University 
J E R O M E  D E T E M P L E , Boston University 
C O S T IS  S K IA D A S , Northwestern University 
T A N O  S A N T O S , University of Chicago

2:30 pm, Convention Center— Room 12 
EC A A R  
The New War Economy (Roundtable) (H5)
Presiding: J A M E S  K. G A L B R A IT H , University of Texas-Austin 

L A R R Y  K O R B , Council on Foreign Relations 
A N N  M A R K U S E N , University of Minnesota 
B A R B A R A  B E R G M A N N , American University 
R IC H A R D  K A U F M A N , Bethesda Research Council

2:30 pm, Convention Center— Room 7 
H ER O  
Contributed Papers in Health Economics (11)
Presiding: J .  M IC H A E L  F IT Z M A U R IC E , Agency for Healthcare Research and Quality

C A R O L  J .  S IM O N , Boston University, and W IL L IA M  D . W H IT E , Yale University—  
Managed Care and Physician Provision of Charity Care

S A M U E L  Z U V E K A S  and S T E V E N  H I L L , A g e n c y for Healthcare Research and 
Quality— Does Capitation Matter? Impacts on Use, Prevention, Access and Patient 
Satisfaction
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L A N  L IA N G , University of Illinois—Chicago— ^When Do States Change Cigarette Excise 
Taxes?

Discussants: D A V ID  E . G R A B O W S K I, University of Alabam a-Birm ingham  
J A M E S  R E S C H O V S K Y , Center for Studying Health System s Change 

W IL L A R D  M A N N IN G , University of Chicago

2:30 pm, Hyatt Regency Capitol Hill— Valley Forge 
IRRA 
Alternative Forms of Employee Representation or Involvement
Presiding: J A N IC E  B E L L A C E , University of Pennsylvania

C H A R L E S  J .  M O R R IS , Southern Methodist University— Returning M em bers-Only 
Collective Bargaining to the American Workplace

S A M U E L  E S T R E I C H E R , N e w  York University— Expanding the O pportun ity for 
Em ployee Involvement by M odifying the Bank on “ Com pany Unions”

P A U L  W E I L E R , Harvard University— A  Principled Reshaping of Am erican Labor 
La w  for the Twenty-First Century

Discussants: D A N I E L  V. Y A G E R , L P A , Inc.

J O N A T H A N  R H IA TT, A F L -C IO

R O B E R T  M c K E R S IE , Massachusetts Institute of Technology

2:30 pm, Hyatt Regency Capitol Hill— Columbia A 
IRRA
Social Capital and Human Resource Practices 
Presiding: A R T H U R  S C H W A R T Z , General Motors Corporation

L IS A  M O Y N IH A N , Lo n d o n  Business S c h o o l, and R O S E M A R Y  B A T T , Cornell 
University— H R  Practices as Antecedents of Knowledge Sharing
C H R IS T O P H E R  J .  C O L L IN S , Cornell University— Building Em ployee Social Capital: 
An Examination of the Relationships Between Systems of Human Resource Practices 
and the Social Capital of Core Knowledge Workers
C A R R IE  R . L E A N A  and F R IT S  K. P IL , University of Pittsburgh— Social Capital: An 
Integrated Analysis
J O D Y  G I T T E L L , Brandeis University, and L E IG H  W E IS S , M cKinsey and Com pany—  
H ow  Organization Design Shapes Coordination Networks

Discussant: L E O  G E R A R D , United Steel Workers of Am erica
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2:30 pm, Hyatt Regency Capitol Hill— Columbia B 
IRRA 

Why Should Industrial Relations Scholars Care About Industrial Relations 
History?

Presiding: J O H N  L O G A N , London School of Econom ics 

J O H N  G O D A R D , University of Manitoba 

J E F F E R S O N  C O W IE , Cornell University 

B R U C E  K A U F M A N , Georgia State University 

A N T H O N Y  G IL E S , North American Com m ission for La bor Cooperation 

B R IA N  T O W E R S , W arwick University and Industrial Relations Journal

2:30 pm, Renaissance Washington— Meeting Room 2

International Trade: Models and Applications (FO , F 1 )

Presiding: H A M ID  B E L A D I , University of Dayton

W I L F R E D  E T H I E R , U n ive rs ity  of P e n n sy lva n ia — Political Exte rn alitie s  and 
Nondiscrimination in a Multilateral World

T H E R E S A  M . G R E A N E Y , University of H aw aii-M anoa— Reverse Importing and 
Asym m etric Trade and FD I: A  Networks Explanation

E R IC  W . B O N D , Pennsylvania State University, and C O N S T A N T IN O S  S Y R O P O U L O S , 
Florida International University— Reciprocal Trade Liberalization with Multi-Market 
Collusion

K E IT H  E . M A S K U S , University o f Colorado-Boulder and World Bank, and M A T T IA S  
G A N S L A N D T , Research Institute of Industrial Ec on om ics, Stockholm — The Price 
Impact of Parallel Trade in Pharmaceutical Products: Evidence from the European 
Union

Discussants: G E N E  G R O S S M A N , Princeton University

B R U C E  B L O N IG E N , University of Oregon and National Bureau of Econom ic Research 

K A Z  M IY A G IW A , Em o ry University 

G E O R G E  N O R M A N , Tufts University
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2:30 pm, Renaissance Washington— Meeting Room 4 
ISNIE 
Economics and Organization Theory: Recent Developments (D 1 , KO, LO)
Presiding: C L A U D E  M E N A R D , University of Paris-Pantheon-Sorbonne

LU IS  G A R IC A N O , University of Chicago— Knowledge-Based Hierarchies: Theory 
and Evidence
R O B E R T  G IB B O N S , Massachusetts Institute of Technology— Four Formal (izable) 
Theories of the Firm
M A R K  R O E , Harvard La w  School— Political and Legal Foundations for Securities 
Markets in the West
O L I V E R  E .  W I L L I A M S O N , U n ive rsity of C a lifo rn ia -B e rk e le y— Intertem poral 
Econom ic Organizations

Discussants: N IC H O L A S  A R G Y R E S , Boston University 
G R E G O R Y  D O W , Simon Fraser University 

J O H N  D R O B A K , Washington University-St. Louis 

C L A U D E  M E N A R D , University of Paris-Pantheon-Sorbonne

2:30 pm, Marriott Metro— London II 
M E E A  
Female Labor Participation
Presiding: F A T E M E H  E . M O G H A D A M , Hofstra University

M E L A N I E  A R N T Z , University of Bonn, and M E L T E M  D A Y IO G L U -T A Y F U R , Middle 
Eastern Technical University— The Role of Local Demand Side Factors in Determining 
Female Participation in Non-Governm ental Wage Em ploym ent

S A M I Z O U A R I , University of Sfax, and R A G U I A S S A A D , University of Minnesota—  
Female La bor Force Participation, Fertility and the Tim ing of Marriage in M orocco

FATM A EL-H A M ID I, University of Pittsburgh— Female Labor Supply of Egyptian Married 
Women When Self-Em ploym ent is an Option Participation and Hours of Work

IN S A N  T U N A L I , Koc University, and C E M  B A S L E V E N T , Bilgi University— Married 
W om en’ s Participation Choices and Productivity Differentials: Evidence from  Turkey
J E N N I F E R  O L M S T E D , Occidental College— Gender, Culture, Dem ography and 
Em ploym ent in the M E N A  Region

Discussants: H A S S A N  A LY, Ohio State University 
F L O R E N C E  E ID , American University of Beirut 
PA R V IN  A L I Z A D E H , Denison University
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2:30 pm, Grand Hyatt— Wilson 
N C EE/N A EE 

Student Performance and the Role of the Teacher (A2)
Presiding: B IL L  B O S S H A R D T , Florida Atlantic University

S H E R M A N  F O L L A N D , Oakland University— Contributions to Value-Added in College 
Level Econom ics Performance

M IC H A E L  K. B L O C K , University of Arizon a, and W IL L IA M  J .  B O Y E S , Arizona State 
University— Econom ic Literacy and Econom ic Understanding: Do They G o  Hand in 
Hand?

P E T E R  R . K R E S S L E R  and C H R IS T IN E  A . J O H N S O N , Row an University— Innovative 
Teaching: W hat Is the Missing Link?

R O B E R T  H A R R IS , Indiana University Purdue University-lndianapolis— Econom ic 
Understanding Am o ng College Students in the U .S . and China: Evidence from  the 
Test of Econom ic Literacy

Discussants: B R IA N  S C H U L T Z , University of W isco nsin-R ive r Falls 
J A N E  L O P U S , California State University-Hayw ard 
J O S E  J .  B A U T IS T A , Xavier University 
B A R R Y  R . C H IS W IC K , University of Illinois-Chicago

2:30 pm, Marriott Metro— London I 
N EA  
Education Attainment and Race: Measurement and Public Policy (12, J4 ) 
Presiding: J E N S  LU D W IG , Georgetown University

D U N C A N  C H A P L IN , Urban Institute and Georgetow n University— High School 
Graduation Rates by Race and Ethnicity: Alternative Measures

J O H N  H . T Y L E R , Brown University and National Bureau of Econom ic Research—  
Early-M easured Cognitive Skills and the Later Earnings of Dropouts

S U S A N  M c E L R O Y , Carnegie Mellon University— Does Completing a G E D  Improve 
the Labor Market Outcom es of Teen Mothers?

M A R K  D . T U R N E R , Jo h n s  Hopkins University— Reducing Idleness Am o ng Young 
Black Males: The Role of Public Policy

G W E N E L L  L .  B A S S , Congressional Research Service— School Choice 

Discussants: W IL L IA M  M . R O D G E R S  III, College of William and M ary 

W ILLIA M  E . S P R IG G S , National Urban League 

J E N S  L U D W IG , Georgetown University
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2:30 pm, Convention Center— Room 3 
NTA 
Local Government Revenues (H 7)
Presiding: R O B E R T  B O H M , University of Tennessee

K E L L Y  E D M IN S T O N , Georgia State University, and M A T T H E W  M U R R A Y , University 
of Tennessee— Cities Versus Counties: Competition Over Sales Tax Rates

D AV ID  S JO Q U IS T  and S A L L Y  W A L L A C E , Georgia State University— Local Option 
Sales Tax (L O S T ): Implications for Local Governm ent Revenues

R O B E R T  B E R R E N S , University of New  M exico, and M IC H A E L  M c K E E , University 
of Tennessee— Price Non-Disclosure in Real Estate Sales: Efficiency and Equity 
Effects

Discussants: J A M E S  A L M , Georgia State University 

J E F F R E Y  Z A X , University of Colorado 

M A R K  S K ID M O R E , University of W isconsin-W hitewater

2:30 pm, Renaissance Washington— Meeting Room 16 
N A E FA  
Banking Regulation: Views from the Shadow Financial Regulatory Committees 
(G2)
Presiding: G E O R G E  G . K A U F M A N , Lo yo la  University of Chicago and Federal Reserve 

Bank of Chicago

H A R A L D  A . B E N IN K , Era sm us University, Netherlands and Lo n d o n  School of 
Ec on om ics, and R E IN H A R D  H . S C H M ID T , Johann Wolfgang Goethe University, 
Germ any— Towards a Regulatory Agenda for Banking in Europe

T A K E O  H O S H I, University of California-San Diego, and T A K A T O S H IIT O , University 
of Tokyo— Financial Regulation in Jap a n : A  Third Year Review of the Financial 
Services Agency

P A B LO  G U ID O T T I, Universidad Torcuato de Telia, Argentina, R O B E R T O  Z A E H L E R , 
Zaehler and Com pany, and L IL IA N A  R O J A S - S U A R E Z , International Consultant—  
Dealing with Financial Fragilities: W hat W orks for Latin Am erica?

R IC H A R D  H E R R IN G , University of Pennsylvania— Bank Capital Regulation

Discussants: G E R A R D  C A P R IO , World Bank

T H O M A S  C A R G IL L , University of N e va d a -R e n o  

E D W A R D  K A N E , Boston College
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2:30 pm, Convention Center— Room 9 
S ED  

Policy Analysis II

Presiding: G E O R G E -M A R I O S  A N G E L E T O S , Massachusetts Institute of Technology

C H R IS  S L E E T , University of Iowa, and S E V IN  Y E L T E K I N , Northwestern U n iv e r s it y -  
M onetary Policy with Private Governm ent Preferences: U Turn If You W ant To

C H R IS T O P H E R  P H E L A N , Federal Reserve Bank of Minneapolis— Public Trust and 
Governm ent Betrayal

M A N U E L  A M A D O R , Massachusetts Institute of Technology— Political Compromise 
and Foreign Debt

P A U L  K L E IN , University of Western Ontario, P E R  K R U S E L L , University of Rochester, 
and V IC T O R  R IO S  R U L L , University of Pennsylvania— Tim e Consistent Public 
Expenditures

2:30 pm, Convention Center— Rooms 10  & 11  
S G E 

Health Policy Questions and Simulation Analyses

Presiding: M A R K  M I L L E R , U .S . Congressional Budget Office

G . E D W A R D  M I L L E R , J E S S IC A  S . B A N T H IN , and J O H N  F. M O E L L E R , Agency for 
Healthcare Research and Quality— Covering the Uninsured: Estimates of the Impact 
on Total Health Expenditures for 2002
J E S S IC A  S . B A N T H IN  and G . E D W A R D  M I L L E R , Agency for Healthcare Research 
and Quality— Prescription Drug Coverage and Underinsurance am ong the Elderly
T H O M A S  M . S E L D E N  and D ID E M  B E R N A R D , Agency for Healthcare Research and 
Quality— Winners and Losers from Employment-Related Health Insurance Coverage: 
1 9 8 7  and 199 6

J U L I E  H U D S O N , T H O M A S  M . S E L D E N , and J E S S IC A  S . B A N T H IN , Age ncy for 
Healthcare Research and Quality— The Impact of Policy Changes on Children’ s 
Eligibility and Enrollment for Medicaid and S C H IP

Discussants: P A M E L A  F A R L E Y  S H O R T , Pennsylvania State University 
L E N  N IC H O L S , Center for Studying Health System  Change 

L IS A  D U B AY, Urban Institute
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2:30 pm, Grand Hyatt— Roosevelt 
TPU G  
Economics of Energy Market Reform
Presiding: D O U G L A S  H A L E , U .S . Departm ent of Energy

F R A N K  W . R U S C O , U .S . General Accounting Office, and W . D AV ID  W A L L S , University 
of C a lg a ry— R egu lato ry U n c ertain ty and the D e ve lo pm e n t of N e w  Electric 
Generation: Phase Transitions with Competing Risks and Options Value

P A U L  S O T K IE W IC Z , University of Florida— The Impact of State-Level P U C  Regulation 
of the Market for S 0 2 Allow ances, Compliances C o sts, and the Distribution of 
Em issions
P E T E R  C R A M T O N , University of Maryland— Electricity Market Design: The G o o d , 
the Bad, and the Ugly

Discussants: C H R IS  K N IT T E L , University of California—Davis 
E R IN  M A N S U R , Yale University 
R IC H A R D  O 'N E I L L , U .S . Departm ent of Energy

2:30 pm, Convention Center— Room 16 
U R P E 
Value and the World Economy Today
Presiding: R IC H A R D  W E S T R A , Pukyong National University, Korea

R O B E R T  A L B R IT T O N , York University— The Com m odity Form  and Subjectivity

T H O M A S  T. S E K I N E , Aichi Gakuin University— W hat Might We Learn from  Value 
Theory?

G E R A L D  D U M E N IL , Centre National de la Recherche Scientifique, M O D E M , and 
Universite Paris-X Nanterre— Production and M anagem ent: M a rx’ s Th e o ry of 
Unproductive Labor
R IC H A R D  W E S T R A , Pukyong National University, Korea— Globalization: The Retreat 
of Capital to the “ Interstices” of the World

Discussants: F R E D  M O S E L E Y , M ount Holyoke College 
C A R O L  B IE W E N E R , Sim m ons College

4:45 pm, Grand Hyatt— Independence A 
A E A  
Richard T. Ely Lecture
Presiding: P E T E R  D IA M O N D , M assachusetts Institute of Technology 

S T A N L E Y  F IS C H E R , Citigroup
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7:4 5  am, Grand Hyatt— Constitution C & D 
A S E 

Presidential Breakfast

Presiding: C H A R L E S  K. W IL B E R , University of Notre Dame

J O N  D . W IS M A N , American University— The Scope and Promising Future of Social 
Econom ics

8:00 am, Renaissance Washington— Meeting Room 8 
A A E A  

Agricultural Land Values, Government Payments, and Production

Presiding: A L L E N  F E A T H E R S T O N E , Kansas State University

M IK E R O B E R T S  and J E F F  H O P K IN S , U .S . Departm ent of Agriculture— Household 
Landowning Response to Changes in Wealth and Income
B A R R Y  G O O D W IN , Ohio State University— Empirical Evaluation of Capitalization of 
Differentiated Farm Product Benefits into Agricultural Land Values
S E R G IO  L E N C E , Iowa State University, and A S H O K  M IS H R A , U .S . Departm ent of 
Agriculture— The Impact of Governm ent Paym ents on Farmland Rental Rates and 
Prices

Discussants: TIM  P H IP P S , University of West Virginia 

C A L  T U R V E Y , Rutgers University

8:00 am, Convention Center— Room 33 
A E A  

The Macroeconomics of Stock Market Returns (E2 , G 1 , E4)

Presiding: J O N A T H A N  A . P A R K E R , Princeton University
J O N A T H A N  A . P A R K E R , Princeton University— Consum ption Risk and Expected 
Returns
O R A Z I O  A T T A N A S I O , U n ive rs ity  C ollege L o n d o n , and A N N E T T E  V IS S IN G  
J O R G E N S E N , University of Chicago— Risk Aversion Estim ates for Asset Holders
E L L E N  M C G R A T T A N  and E D W A R D  P R E S C O T T , Federal R e s e rv e  B an k of 
Minneapolis— The Transitional Dynam ics of Stock Prices Following Tax Reform

S A T
8 : 0 0
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8:00 am, Convention Center— Room 8 
A E A  

Reducing the Uninsured by Shifting Risk in Health Insurance (11)

Presiding: L IN D A  B IL H E IM E R , Robert W ood Joh nson Foundation

J O N A T H A N  G R U B E R , Massachusetts Institute of Technology— The Risk-Bearing 
Properties of Alternative Incremental Health Insurance Reform s

J O H N  H O L A H A N , Urban Institute, L E N  N IC H O L S , Center for Studying Health System  
Change, and L IN D A  B L U M B E R G , Urban Institute— Expanding Health Insurance 
Coverage by Subsidizing Risk and Income in a Voluntary System

K A T H E R IN E  S W A R T Z , Harvard University— Shifting Risk to Increase Access to 
Health Insurance Markets

Discussant: L A R R Y  L E V IT T , Kaiser Family Foundation

8:00 am, Convention Center— Room 20 
A E A  

The Effects of Environmental Regulations on Pollution Emissions: Evidence 
from Plant-Level Data (HO, K3,Q2)

Presiding: M IC H A E L  G R E E N S T O N E , University of Chicago, Am erican Bar Foundation, 
and National Bureau of Econom ic Research

N O L A N  H . M I L L E R , L O R I D . S N Y D E R , and R O B E R T  N . S T A V I N S , H a rva rd  
University— Information as Regulation: Plant-Level Evidence from the Toxics Release 
Inventory

W E R N E R  A N T W E IL E R  and K A T H R Y N  H A R R IS O N , University of British C o lu m b ia -  
Empirical Evidence from  Canada’s Pollutant Release Inventory about the Effects of 
Regulation, Regulatory Threat, and Public Information

M IC H A E L  G R E E N S T O N E , University of Chicago, Am erican Bar Foundation, and 
N a tio n a l Bureau o f E c o n o m ic  R e s e a rc h — Es tim a tin g  R e g u latio n  Induced 
Substitution: The Effect of Air Pollution Regulations on Water and Ground Pollution

Discussants: A R IK  L E V IN S O N , Georgetown University 

J O H N  LIS T, University of Maryland 

R A N D Y  B E C K E R , U .S . Bureau of the Census
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8:00 am, Convention Center— Rooms 10  &  11

Comparative Labor Market Analysis Using Panel Data (P5, J3 , J 1 ,  J6)

Presiding: T IM O T H Y  S M E E D IN G , Syracuse University

R IC H A R D  V. B U R K H A U S E R , Cornell University, P H ILIP  G IL E S , Statistics Canada, 
and D E A N  R . L I L L A R D , Cornell U n ive rs ity — Lo n g -T e rm  L a b o r  Fo rce  E x it , 
W idow hood, and Econom ic Well-Being in Four Countries: A  Comparison of Public 
and Private Income Support

K E N N E T H  A . C O U C H , University of Connecticut— Hum an Capital, M atching, and 
Efficiency W ages: Sources of Earnings Growth in Germ any and the United States

M A R Y  C . D A L Y  and R O B E R T  G . V A L L E T A , Federal Reserve Bank of San Francisco—  
Cross-National Trends in Earnings Instability and Earnings Inequality
N A T H A N  G R A W E , Carleton College— The Quantity-Quality Tradeoff of Fertility in 
International Perspective

Discussants: J O H N  P H IL L IP S , Social Security Administration 

D A V ID  W IT T E N B E R G , Urban Institute

8:00 am, Convention Center— Rooms 1 & 2 
A E A  

The Political Risk of Social Security Reform (H5)

Presiding: J O H N  G IST, A A R P

S Y L V E S T E R  J .  S C H IE B E R , Watson W yatt Worldwide— The Risks of Waiting Too 
Long to Reform  Social Security

M IC H A E L  O R S Z A G , Watson W yatt Worldwide, and P E T E R  O R S Z A G , Brookings 
Institution— Explaining Public Pension Diversification Across Countries

J O H N  M C H A L E , Queens University, Canada— Importing Taxpayers: Immigration 
and the Politics of Social Security Reform
D A V ID  B L A K E , Birkbeck College, and J O H N  T U R N E R , A A R P — The Political Risk of 
Social Security and Individual Accounts: A  Comparison of the U S A  and U K

Discussants: E S T E L L E  J A M E S , Urban Institute 

O LIV IA  M I T C H E L L , University of Pennsylvania 

R O B E R T  P A L A S C IO S , World Bank 
K E N T  W E A V E R , Brookings Institution

1 0 1
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8:00 am, Grand Hyatt— Constitution B 
A E A  
Protection Against Risk from Terrorism ( D 8 ,06, C 7 , H 2, H4)
Presiding: To be announced

C H R IS T IA N  G O L L I E R , University of Toulouse, France— Optim al Prevention of 
Unknow n Risks: A  Dynam ic Approach with Learning

G E O F F R E Y  H E A L , Columbia University, and H O W A R D  K U N R E U T H E R , University of 
Pennsylvania— Interdependent Security: The Role of the Public and Private Sectors
N A T H A N IE L  K E O H A N E , Yale University, L U K E  S T E IN , and R IC H A R D  Z E C K H A U S E R , 
Harvard University— The Control Portfolio for Stocks and Flow s of Terrorism

8:00 am, Convention Center— Rooms 4 & 5 
A E A  
Recent Developments in Understanding Job Loss (J6)
Presiding: M ELV IN  S T E P H E N S , J R . ,  Carnegie Mellon University and National Bureau of 

Econom ic Research
H E N R Y  F A R B E R , Princeton University and National Bureau of Econom ic R e s e a r c h -  
Two Decades of Jo b  Lo ss  in the United States: 19 8 1 -2001

LO R I G . K L E T Z E R , University of California-Santa Cruz— Gender and Globalization: 
Jo b  Lo ss  from Apparel and Textiles

P E T E R  K U H N , University of California-Santa Barbara, and A R T H U R  S W E E T M A N , 
Queen’ s University— Use It or Lo se  It? Alternative Skill Atrophy and the Earnings of 
Displaced Workers
M E L V IN  S T E P H E N S , J R . ,  Carnegie M ellon University and National Bureau of 
Ec o n o m ic  Research— J o b  Lo s s  Exp e c ta tio n s , R e a lizatio n s, and Household 
Consum ption Behavior

Discussants: A N N  H U F F  S T E V E N S , Yale University and National Bureau of Econom ic 
Research

S T E V E N  H A ID E R , Michigan State University 
G E R A R D  P F A N N , IZA

8:00 am, Convention Center— Room 7  
A E A  
Firm Organization and Structure of Small Businesses (L 1 )
Presiding: Z O LT A N  A C S , University of Baltimore
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B R IA N  H E A D D , Small Business Administration— Business Closures: Checking the 
Assum ptions of Closures Being Considered Failures and Closure Rates Being High

Z O L T A N  A C S , University of Baltim ore, J U A N  A L C A C E R , N e w  York University, 
R A N D A L L  M O R C K , University of A lb e rta , and B E R N A R D  Y E U N G , N e w  York 
University— Productivity Growth and Firm Size Distribution

P ATRIC IA B U C K L E Y  and S A B R IN A  M O N T E S , U .S . Departm ent of C o m m e r c e -  
Main Street in the Digital Age: H o w  Small and M edium -Sized Businesses Are Using 
the Tools of the New  Econ om y

Discussants: A L  N U C C I, U .S . Bureau of the Census 

S A N G  V. N G U Y E N , U .S . Bureau of the Census 

R A N D A L L  M O R C K , University of Alberta

8:00 am, Convention Center— Room 31 
A E A  

Behavioral Economics, Public Policy, and Paternalism (B5)
Presiding: D A N I E L  K A H N E M A N , Princeton University

C A S S  S U N S T E IN  and R IC H A R D  T H A L E R , University of Chicago— Libertarian 
Paternalism

J A M E S  C H O I, D A V ID  L A IB S O N , Harvard University, B R IG IT T E  M A D R IA N , University 
of Chicago, and A N D R E W  M E T R IC K , University of Pennsylvania— Paternalistic 
Defaults

M A T T H E W  R A B IN , University of California—Berkeley— Conservative Paternalism 

Discussants: R O B E R T  E . H A L L , Stanford University 

G A R Y  B E C K E R , University of Chicago 
R O B E R T  B A R R O , Harvard University

8:00 am, Grand Hyatt— Independence D & E 
A E A  
New Directions in International Trade (F2)
Presiding: R O N A L D  J O N E S , University of Rochester

C L A U S T R E  B A J O N A - X A N D R I , University of M iam i, and T IM O T H Y  J .  K E H O E , 
University of Minnesota— O n  Dynam ic Heckscher-Ohlin Models
M A R L A  R I P O L L , University of Pittsburgh— Tariffs and Grow th: Comparing the Rich 
and Poor
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C A R O L IN E  F R E U N D , World Bank— Technology and Domestic Bias in the Production 
of Intellectual Property
K E I-M U  Y l, Federal Reserve Bank of N e w  York— A  Simple Explanation of the Border 
Effect

Discussants: ER IC  B O N D , Pennsylvania State University 

S A M U E L  K O R T U M , University of Minnesota 

K A M A L  S A G G I, Southern Methodist University 

E R IC  V A N  W IN C O O R  University of Virginia

8:00 am, Grand Hyatt— Independence F & G

Monetary Policy Issues (E5 , E4)
Presiding: P E T E R  A . T IN S L E Y , University of Cambridge

G U E N T E R  B E C K , Goethe University of Frankfurt, and V O L K E R  W IE L A N D , Goethe 
University of Frankfurt and European Central Bank— Learning, Stabilization and 
Credibility: Optimal Monetary Policy in a Changing Ec on om y

S H A R O N  K O ZIC K I, Federal Reserve Bank of Kansas City, and P E T E R  A .  T IN S L E Y , 
University of Cam bridge— Alternative Sources of La g  Dyn am ics of Inflation: 
Implications for Monetary Policy

R O B E R T  T E T L O W  and P E T E R  V O N  Z U R  M U E H L E N , Federal Reserve B o a r d -  
Avoiding Nash Inflation: Bayesian and Robust Responses to Model Uncertainty
J .B .  C H A T E L A IN , Banque de France, A . G E N E R A L E , Banca d ’ ltalia, I. H E R N A N D O , 
B an co  de E s p a n a , U . V O N  K A L C K R E U T H , D e u tsc h e  B u n d e s b a n k , and P. 
V E R M E U L E N , European Central Bank— Firm  Investm ent and M onetary Policy 
Transmission in the Euro Area

Discussants: L A R S  S V E N S S O N , Princeton University 
B E N N E T T  M C C A L L U M , Carnegie Mellon University 
T IM O T H Y  C O G L E Y , Arizona State University 
S IM O N  G ILC H R IS T , Boston University

8:00 am, Convention Center— Rooms 13  & 14

Recent Theoretical Advances in Open Economy Monetary Policy (F4)
Presiding: C E D R IC  T I L L E , Federal Reserve Bank of New  York

104



Saturday •  January 4

P A O L O  P E S E N T I , Federal Reserve Bank of N e w  York and National Bureau of 
Econom ic Research, and C E D R IC  T I L L E , Federal Reserve Bank of N e w  York—  
M onetary Policy as a Strategic Instrument: The Optimal Tariff Argum ent

G IA N L U C A  B E N IG N O , London School of Econom ics, and P IE R P A O LO  B E N IG N O , New  
York University— Implementing Monetary Coordination Through Inflation Targeting

M A T T H E W  C A N Z O N E R I , R O B E R T  C U M B Y , and B E H Z A D  D IB A , G e o rg e to w n  
University— The Need for Monetary Policy Coordination: W hat’s O ld, W hat’ s New, 
W hat’s Yet to Com e?

C E D R IC  T I L L E , Federal Reserve Bank of N e w  York— Optimal Monetary Policy When 
the Nature of the Shocks is Uncertain

Discussants: C H A R L E S  E N G E L , University of Wisconsin 

P H ILIP  L A N E , Trinity College, Ireland 

D A L E  H E N D E R S O N , Federal Reserve Board 

R O B E R T  K O L L M A N , University of Bonn, Germ any

8:00 am, Grand Hyatt— Independence H &  I 
A E A  

Health and Disability Issues

Presiding: G E N E V IE V E  K E N N E Y , Urban Institute

S H A W N A  G R O S S K O P F , Oregon State University, and S H A R M IS T H A  S E L F , College 
of Saint Benedict— To W hat Extent is the Efficiency of Public Health Expenditure 
Determined by the Status of Health?

IR E N A  D U S H I, International Longevity C e n te r-U S A, and M A R J O R IE  H O N IG , Hunter 
College— Take-Up of Em ploym ent-Based Health and Disability Insurance

J U L I E  L .  H O T C H K IS S , Georgia State University— A  Closer Lo o k  at the Em ploym ent 
Impact of the Am ericans with Disabilities Act

Discussants: T H O M A S  E . G E T Z E N , Temple University 

S O P H IE  K O R C Z Y K , Analytical Services 

T H O M A S  D E L E I R E , University of Chicago
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8:00 am, Grand Hyatt— Independence B & C 
A E A  

Active Learning Strategies for the College and University Economics 
Classroom, I: Funding for Projects to Advance the Teaching and Learning of 
Economics

Presiding: M A R K  H . M A IE R , Glendale College

M Y L E S  B O Y L A N , National Science Foundation

M A R Y  H U B E R , Carnegie Foundation for the Advancem ent of Teaching

Posters: A N N E  E . B R E S N O C K , California State Polytechnic U niversity-Pom ona—  
S im Econ: Econom ic Issues and Principles

C H A R L E S  H O LT, University of Virginia— Veconlab
S H E R Y L  B A L L  and C A T H E R IN E  E C K E L , Virginia Tech— Classroom  Experiments for 
Large Lecture Courses: A  Wireless Solution

S C O T T  S IM K IN S , North Carolina A & T  University— Ju s t in Tim e Teaching

T O D  P O R T E R , Y o u n g s to w n  Sta te  U n iv e rs ity — A n  Internet S im u la tio n  fo r 
Microeconomics
R O C H E L L E  R U F F E R , Yo ungstow n State University— Identifying Conceptional 
Problems in Principles of Microeconomics
L A U R E N C E  M A L O N E , Hartw ick College— Peer Critical Learning in Microeconomic 
Principles

8:00 am, Convention Center— Rooms 21 & 22 
A EA/AC ES 

The New Comparative Economics (P2, P5, E5 , E6, 0 1)

Presiding: S IM O N  J O H N S O N , Massachusetts Institute of Technology
A N D R E I S H L E I F E R , Harvard University— The New  Comparative Econom ics
S T A N L E Y  F IS C H E R , Citigroup, and R A T N A  S A H A Y , International Monetary Fund—  
The Importance of Institutions Relative to Policy
A N D E R S  A S L U N D , Carnegie Foundation, and S IM O N  J O H N S O N , Massachusetts 
Institute of Technology— Small Enterprise and Econom ic Policy

Discussants: O LIV IE R  B L A N C H A R D , Massachusetts Institute of Technology 
A N N E  K R U E G E R , Stanford University 
L A W R E N C E  S U M M E R S , Harvard University
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8:00 am, Renaissance Washington— Meeting Room 4 
A EA /K A EA  

issues in the Implementation of Structural Reforms in East Asia ( 0 1 , G3)

Presiding: Y U N G  Y. Y A N G , California State University-Sacram ento

R O B E R T  M A D S E N , Stanford University— Japanese Restructuring: H o w  M uch 
Difference Will It Make?

M E R E D IT H  W O O -C U M IN G S , University of Michigan— Legal Reform s in Ea st Asia: 
Do Legal Traditions Matter?

A L E X A N D E R  D Y C K , H arvard U niversity, and L U IG I Z I N G A L E S , U niversity of 
Chicago— The Corporate Governance Role of the Media

E D W A R D  J .  L IN C O L N , Brookings Institution— Ja p a n , the Reluctant Reform er

Discussants: L E E  B R A N S T E T T E R , Columbia University 
K W A N  S . KIM , University of Notre Dam e 
C H E O L  S 0 0  E U N , Georgia Institute of Technology 
A D A M  P O S E N , Institute for International Econom ics

8:00 am, Renaissance Washington— Renaissance East 
A FA  

Banking: Structure, Performance, and Spillovers

Presiding: A N D R E W  W IN T O N , University of Minnesota
R O B E R T  H A U S W A L D  and R O B E R T  M A R Q U E Z , University of Maryland— Competition 
and Strategic Information Acquisition in Credit Markets
V IR A L  A C H A R Y A , London Business School, IF T E K H A R  H A S A N , New  Jersey Institute 
of Technology, and A N T H O N Y  S A U N D E R S , New  York University— The Effects of 
Focus and Diversification on Bank Risk and Return: Evidence from Individual Bank 
Loan Portfolios
D O N A L D  M O R G A N , Federal Reserve Bank of New  York, B E R T R A N D  R IM E , Swiss 
National Bank, and P H ILIP  S T R A H A N , Boston College— Banking Integration and 
Business Volatility

Discussants: A N D R E S  A L M A Z A N , University of Texas-Austin 
E N R IC A  D E T R A G IA C H E , International M onetary Fund 
A N N E  G R O N , Northwestern University

S A T
8 : 0 0
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8:00 a m ,, Renaissance Washington— Renaissance West A 
A FA  

Debt and Financial Distress

Presiding: F R A N C E S C A  C O R N E L L I , London Business School

T O N I W H I T E D , U n ive rs ity  of Io w a — Exte rn a l Fina nce  C o n s tra in ts  and the 
Intertemporal Pattern of Intermittent Investment

D IA N E  D E N IS , Purdue University, and K IM B E R L Y  R O D G E R S , Pennsylvania State 
University— Econom ic Viability and Chapter 1 1  Outcom es

P H IL IP  D Y B V IG , W a sh ingto n U n iv e rs ity -S t. L o u is , and Y U  W A N G , B o sto n 
University— Debt and Equity

Discussants: P A O L A  S A P IE N Z A , Northwestern University 

M A T T H IA S  K A H L , University of C a lifornia-Los Angeles 
Z S U Z S A N N A  F L U C K , Michigan State University

8:00 am, Renaissance Washington— Renaissance West B 
A FA  

Information, Trading and Disclosure

Presiding: A N A T  A D M A T I, Stanford University

B R U N O  B IAIS , Universite de Toulouse, C E P R , P E T E R  B O S S A E R T S , Caltech and 
C E P R , and C H E S T E R  SPATT, Carnegie Mellon University— Equilibrium Asset Pricing 
under Heterogeneous Information

M A S A H IR O  W A T A N A B E , Yale University— Rational Trend-Followers and Contrarians 
in Excessively Volatile, Correlated Markets

D A V ID  H IR S H L E IF E R  and S IE W  H O N G  T E O H , Ohio State University— Lim ited 
Attention, Information Disclosure, and Financial Reporting

Discussants: M A T T H E W  S P I E G E L , Yale University
J IA N G  W A N G , Massachusetts Institute of Technology 
J E R E M Y  S T E IN , Harvard University

8:00 am, Renaissance Washington— Auditorium 
A FA  
Options
Presiding: S T E P H E N  F IG L E W S K I, New  York University
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N IC O L A S  B O L L E N , Vanderbilt University, and R O B E R T  W H A L E Y , Duke University—  
Does Net Buying Pressure Affect the Shape of Implied Volatility Functions?

D A V ID  B A T E S , University of Iowa— The Market for Crash Risk

G U R D IP  B A K S H I, University of M aryland, and C H A R L E S  C A O , Pennsylvania State 
University— Risk-Neutral Kurtosis, Ju m p s , and Option Pricing: Evidence from  10 0 
M ost Actively Traded Firm s on the C B O E

Discussants: J O S H U A  R O S E N B E R G , Federal Reserve Bank of New  York 
B E R N A R D  D U M A S , IN S E A D  
BIN G A O , University of North Carolina

8:00 am , Convention Center— Room 27 
A FA  
Asset Pricing
Presiding: G E O R G E  C O N S T A N T IN ID E S , University of Chicago

M A R T IN  L E T T A U  and S Y D N E Y  L U D V IG S O N , New  York University— Expected Returns 
and Expected Dividend Growth

J U N  L IU , University of C alifornia-Los Angeles, J U N  P A N , M assachusetts Institute 
of Technology, and T A N  W A N G , University of British Columbia— A n  Equilibrium 
Model of Rare Event Premia

S T E P H E N  S H O R E  and J O S H U A  W H I T E , H arvard Unive rsity— External Habit 
Formation and the Hom e Bias

Discussants: K E N  F R E N C H , Dartm outh College
M O N IK A  P IA Z Z E S I, University of C alifornia-Los Angeles 
D E B O R A H  L U C A S , Northwestern University

8:00 am, Convention Center— Room 35 
A R E U E A  
Real Estate Brokerage and Auctions (R2)
Presiding: D A N N Y  B E N - S H A H A R , Interdisciplinary Center Hezliya

D A N N Y  B E N - S H A H A R , Interdisciplinary Center Hezliya— Productive Signaling 
Equilibria and Over-Maintenance: A n  Application to Real Estate Markets
K E N N E T H  L U S H T , Pennsylvania State University, C H E E  Y O N G  M A K , and S E O W  
E N G  O N G , National University of Singapore— Determinants of Successful Real Estate 
Auction: Evidence from Singapore
R IC H A R D  R E E D  and J O N  R O B IN S O N , University of Melbourne— Residential Property 
Auctions and Implications for Market Value

S A T
8 : 0 0
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C A R L  R . G W IN , Baylor University, S E O W  E N G  O N G , T IE N  F O O  S IN G , National 
University of Singapore, A N D R E W  C . S P I E L E R , Hofstra University— Oligopolistic 
Pricing in Residential Property Developm ent: Experimental Evidence

Discussants: T S U R  S O M E R V I L L E , University of British Columbia 
P A U L  A N G L IN , University of W indsor 
B R E N T  W . A M B R O S E , University of Kentucky 
A B D U L L A H  Y A V A S , Pennsylvania State University

8:00 am, Convention Center— Room 36 
A R E U E A  

Risk and Return in Real Estate II (G2)
Presiding: G L E N N  R . M U E L L E R , Jo h n s  Hopkins University

K IM -H IA N G  L IO W  and J O S E P H  T .L . 0 0 1, National University of Singapore— The 
Historical Performance of Real Estate Stocks in the Asian Markets

J A C K  L I , R O B E R T  M . M O O R A D I A N , and S H I A W E E  X . Y A N G , N o rth e aste rn  
University— The Information Flow s in Equity Real Estate Markets

Y U IC H IR O  K A W A G U C H I, Meikai University, and M A S A A K IO T A K A , M T B  Investment 
Technology Institute— Pricing of Contingent Claims on Real Estate under the Minimal 
Martingale Measure

D A V ID  H . D O W N S  and D A V ID  W . S O M M E R , University of Georgia— Sequential 
Modeling of the Real Estate Allocation Decision: Does Market Value Make a Difference?

Discussants: S T E V E N  P L A P O S A , PriceWaterhouseCoopers 
M IC H A E L  G IL IB E R T O , J .P  Morgan Investment Management 
G L E N N  R . M U E L L E R , Jo h n s  Hopkins University 
D A V ID  J .  H A R T Z E L L , University of North Carolina-Chapel Hill

8:00 am, Convention Center— Room 37 
A R E U E A  
House Prices (R 1)
Presiding: B R A D F O R D  C A S E , Federal Reserve Board

C H R IS T IA N  L .  R E D F E A R N , University of Southern California— Measuring Housing 
Prices Using Incomplete Information: Globally Versus Locally Aggregated Indexes

C H R IS T O P H E R  D O W N IN G , Federal Reserve Board, and N A N C Y  E . W A L L A C E , 
University of California—Berkeley— Housing Investment Dynamics and the Estimation 
of Hedonic Price Indexes
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P A U L  C A L E M , B R A D F O R D  C A S E , and D A N I E L  F E T T E R , Federal Reserve Board—  
Persistence, Mean Reversion, and Regional Correlation in U .S . Metropolitan Area 
House Prices

A N T H O N Y  Y A N X IA N G  G U , State University of New  York-G eneseo— Hedging House 
Price Risk: Possible Instruments

Discussants: K A R L  C A S E , Wellesley College

A N T H O N Y  Y A N X IA N G  G U , State University of N e w  Yo rk-G eneseo 
M IC H A E L  C . F R A T A N T O N I, Fannie Mae 

W IL L IA M  G O E T Z M A N N , Yale University

8:00 am, Grand Hyatt— Cabin John 
A F E E  
Financial Markets and Deregulation (G2)
Presiding: R O B E R T  D IM A N D , Brock University

E R IC  R . H A K E , Eastern Illinois University— Deregulation and Deconstruction: 
Accounting for Profits in an Enron World
C L A Y T O N  A . N E W T O N  and J A M E S  I. S T U R G E O N , University of M issouri-Kansas 
City— Enron: Reasonable Value and Exploitation Value

D AV ID  A . Z A L E W S K I, Providence College— Corporate Objectives: Maximixing Social 
versus Private Equity
R O N N IE  J .  P H ILLIP S  and DAV ID N IC K E R S O N , Colorado State University— Regulating 
Financial Markets: Assessing Neoclassical and Institutional Approaches

S H E R R Y  D A V IS  K A S P E R , Maryville College— A n  Institutional Analysis of Fringe 
Banking

Discussant: F R E D E R IC  S . L E E ,  University of M issouri-Kansas City

8:00 am, Grand Hyatt— Roosevelt 
A F E E  
Health, Education and Welfare: Policies and Issues (10)
Presiding: J A N IC E  P E T E R S O N , U .S . General Accounting Office

W ILLIA M  A . L U K E R  A N D  B IL L  L U K E R , J R . ,  University of North Texas— Quantitative 
Evaluation of Educational Outcom es and Perform ance and Econom ic Inequality
B O Z E N A  L E V E N , College of New  Jersey— Poland’ s Reform  of the Medical Sector 
and Corruption Am ong Polish Doctors

1 1 1
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B A R B A R A  A . W IE N S -T U E R S , Pennsylvania State University—Altoona— Welfare to 
W ork: Evidence from  the National Longitudinal Survey

C O L L E E N  J O H N S O N  and J E F F R E Y  J O H N S O N , Eastern Oregon University— Liberal 
Justice and the Racial Health Divide
L Y N N E  B O W N D S , Eastern Washington University— Defined Contribution Health 
Plans: The Final Phase in Health Insurance in the U .S .

Discussant: M IC H A E L  P E R E L M A N , California State University—Chicago

8:00 am, Convention Center— Rooms 23 & 24 
A E R E  

Topics in Environmental Economics (Q2)

Presiding: T O M  T IE T E N B E R G , Colby College
J U A N -P A B L O  M O N T E R O , M assachusetts Institute of Technology— Testing the 
Efficiency of a Tradeable Permits Market
G R E G  H U N T E R , Tilburg University, The Netherlands— A  Contingent Claims Approach 
to Assessing the Impact of Regulation of Firm Value: A  Definement of the “ Porter” 
Hypothesis
R O B E R T  D E A C O N , U n ive rs ity  of C a lifo rn ia -S a n ta  B arb a ra — D ic ta to rs h ip , 
Democracy, and the Demand for Environmental Quality and Other Public Goods

M A T T H E W  D O Y L E  and Q U IN N  W E N IN G E R , Iowa State University— Rights-Based 
Fisheries M anagem ent under Ran dom  S to ck  G ro w th  and C o stly Investm ent 
Reversibility of Fishing Capital

Discussants: T O M  T IE T E N B E R G , Colby College 
J O H N  H O R O W IT Z , University of Maryland 
K E N  K O F O R D , University of Delaware 
L E E  A N D E R S O N , University of Delaware

8:00 am, Renaissance Washington— Meeting Room 16 
A F E  

International Corporate Governance

Presiding: W ILLIA M  A L L E N , New  York University
K O S E  J O H N , New  York University, and S IM IK E D I, Harvard University— Institutions, 
Markets and Grow th: A  Theory of Comparative Corporate Governance
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L E O R A  K L A P P E R  and IN E S S A  L O V E , World Bank— Corporate Governance, Investor 
Protection and Perform ance in Em erging Markets

M A G N U S  D A H L Q U IS T , Duke University, L E E  P IN K O W IT Z, Georgetown University, 
R E N E  S T U L Z , Ohio State University, and R O H A N  W I L L I A M S O N , G eorgetow n 
University and National Bureau of Econom ic Research— Corporate Governance, 
Investor Protection and the Hom e Bias

Discussants: A N A N T  K . S U N D A R A M , Thunderbird School of Management 

L E M M A  W . S E N B E T , University of Maryland 

R A F A E L  L A  P O R T A , Harvard University

S A T
8 : 0 0

8:00 am, Renaissance Washington— Meeting Room 3 
A IES 
Productivity, Finance and Industry Studies (L0)
Presiding: K U S U M  W . K E T K A R , Seton Hall University

G O V IN D A  K O I R A L A , University of Rio G rande, and R A J IN D A R  K O S H A L , Ohio 
University— La b o r Demand Response of Openness in Nepal

S .N . G A J A N A N , University of Pittsburgh-Bradford, and M . M A L H O T R A , University 
of Akron— Liberalization, Investment and Grow th with Varying Expectations

K IS H O R E  K U L K A R N I, Metropolitan State College of Denver, and M E E N A K S H I R IS H I, 
Ohio Northern University— Challenges o f Global Financial Integration to Bank 
Regulation: A  Case of India

C H E R IA N  S A M U E L , International Finance Corporation— Indian Cem ent Industry, 
Recent Developments

F R A N K  S .T. H S IA O  and C H A N G S U H  P A R K , University of Colorado— Korean and 
Taiwanese Productivity Performance: Comparisons at Matched Manufacturing Levels

M A N J U L IK A  K O S H A L , R A J IN D A R  K O S H A L , Ohio University, Y O IC H I M IN E , and 
M A S A O  T O D A , Chubu University— Changing Demographics of La bor Force and 
Productivity: A  Case of Japan

Discussants: S A R M IS T H A  P A L , Cardiff Business School 

M U T H U K U M A R A  M A N I, International M onetary Fund 

S W E T A  S A X E N A , University of Pittsburgh 

S A TIS H  D E O D H A R , Indian Institute of Management
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8:00 am, Marriott Metro— Salon B 
CES 

Corporate Governance in China

Presiding: D A V ID  L I, Hong Kong University of Science and Technology

S A U L  E S T R IN , London Business School, L I H U I T I A N , University of Michigan, and 
A N D R E A  W A G N E R , University of Munich— Debt Governance, Bank Capture and 
S oft Budget Constraints: Towards Understanding Capital Structures of China’s 
Modern Firms
LIX IN  C O LIN  X U , World Bank, T IA N  Z H U , and Y I-M IN  L IN , Hong Kong University of 
S cience and Te c h n o lo g y— Politician C o n tro l, A g e n c y  P ro b le m s , and Firm  
Performance: Evidence from a National Survey of Ownership Restructuring in China

J U L A N  D U , Chinese University of Hong Kong— Governm ent-Business Relationship 
and International Corporate Finance
G U O N A N  M A  and B E N  S .C . F U N G , Bank for International Settlements— China’ s 
Asset Management Corporations

Discussants: J IA H U A  C H E , University of Illinois—Urbana-Champaign 

C H U N  C H A N G , University of Minnesota 

Z H IG A N G  T A O , University of Hong Kong 

H A IZ H O U  H U A N G , International Monetary Fund

8:00 am, Convention Center— Room 9 
CS 

Death, Taxes, and Public Spending in Economic History

Presiding: P R IC E  V. F IS H B A C K , University of Arizona
J O E R G  B A T E N , University of Tuebingen— Autarchy, Market Disintegration, and 
Health: The Mortality and Nutritional Crisis in Germ any During the Early Years of 
the Nazi Regim e, 1 9 3 3 -1 9 3 7
W E R N E R  T R O E S K E N , University of Pittsburgh, and J O S E P H  F E R R IE , Northwestern 
University— Death in the City: Mortality and Access to Public Water and Sew er in 
Chicago, 188 0
J O H N  W A L L IS , University of Maryland— Debt, Default, and Revenue Structure: State 
Governm ent Finances in the 1 8 4 0 ’ s
P R IC E  V. F IS H B A C K , S H A W N  K A N T O R , University of Arizon a, and R Y A N  J O H N S O N , 
Brigham Young University— Welfare Programs and Crime in Cities During the Great 
Depression

Discussants: To be announced.
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8:00 am, Renaissance Washington— Meeting Room 10 
ES 

Learning and Networks (C7)

Presiding: R A J IV  S A R IN , Texas A & M  University

S U M IT  J O S H I , George Washington University— Unequal Connections in Networks

R A J IV  S A R IN , Texas A & M  University— Expedient and Monotone Learning Rules

R IC K  H A R B A U G H , Claremont McKenna College— Skill Reputation, Prospect Theory, 
and Regret Theory

M A R Y  B U R K E , Florida State University— Contracts with Social Multipliers 

Discussants: M IC H A E L  M c B R ID E , University of Caifornia-lrvine 

J E F F R E Y  ELY, Northwestern University 

R IC K Y  L A M , Northwestern University 

R IC K  H A R B A U G H , Claremont McKenna College

8:00 am, Renaissance Washington— Meeting Room 11  
ES 

Monetary Economics (E4 , E3)

Presiding: N O A H  W IL L IA M S , Princeton University

S H O U Y O N G  S H I, Indiana University— Friedman Meets Hosios: Efficiency in Search 
Models of M oney

A N D R E W  L E V IN , Federal Reserve Board— Robust Monetary Policy with Competing 
Reference Models
Z H E N G  L IU , Em o ry University— Inflation Targeting: Which Inflation Rate to Aim  At?

A L F O N S O  F L O R E S - L A G U N E S , University of Arizona— Has Monetary Policy Become 
More Efficient? A  Cross-Country Analysis

O S C A R  J O R D A , University of California—Davis— Expectations, Learning and the 
Effects of Systematic Monetary Policy

Discussants: R IC A R D O  L A G O S , New  York University 
N O A H  W IL L IA M S , Princeton University 
J O N A S  F IS H E R , Federal Reserve Bank of Chicago 
J A M E S  A . K A H N , Federal Reserve Bank of N e w  York 

T A O  Z H A , Federal Reserve Bank of Atlanta

S A T
8 : 0 0

115



Saturday •  January 4

8:00 am, Renaissance Washington— Meeting Room 12 
ES 

Forecasting and Forecast Evaluation (C 1)

Presiding: F R A N C IS  D IE B O L D , University of Pennsylvania

IV A N A  K O M U N J E R , California Institute of Technology— Evaluation and Combination 
of Conditional Quantile Forecasts

Y O N G M IA O  H O N G  H O N G , Cornell University— O ut-of-Sam ple Performance of Spot 
Interest Rate Models

A T S U S H I IN O U E , North Carolina State University— In-Sam ple or Out-of-Sam ple 
Tests of Predictability: Which One Should We Use?

H A D IY E  A S L A N , Cornell University— Evaluation of Density Forecasts: Applications 
to Autoregressive Conditional Duration Models

Discussants: G R A H A M  E L L IO T , University of California-San Diego 

C A N L IN  L I , University of Pennsylvania 

M IC H A E L  M c C R A C K E N , University of M issouri-Colum bia 

J E F F R E Y  R U S S E L L , University of Chicago

8:00 am, Renaissance Washington— Meeting Room 13 
ES  

Behavioral Issues in the Laboratory (C 7, C9)

Presiding: D A V ID  C O O P E R , Case Western Reserve University

M A R K U S  N O E T H , University of Mannheim— Coalition Formation with Externalities: 
A  Test of Competing Solution Concepts

J O H N  D U FFY , University of Pittsburgh— Cooperative Behavior and the Frequency 
of Social Interaction
X A V IE R  G A B A IX , M assach usetts Institute of Tech nology— Th e  Allocation of 
Attention: Theory and Evidence

Discussants: TIM  S A L M O N , Florida State University 

J O H N  H A M , Ohio State University 

D A V ID  C O O P E R , Case Western Reserve University
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8:00 am, Renaissance Washington— Meeting Room 14  
ES 

Contracts (DO, EO)

Presiding: D A V ID  A N D O L F A T T O , Sim on Fraser University

C H E N G  W A N G , Iowa State University— W hen to Fire a C E O : Transience and 
Ergodicity in Long-Term  Contracts

D A V ID  A N D O L F A T T O , Sim on Fraser University— M oney and Banking with Costly 
State Verification

M IC H A E L  K ILEY , Organization for Econom ic Cooperation and Developm ent and 
Federal Reserve Board— H o w  Should Unem ploym ent Benefits Respond to the 
Business Cycle?

Discussants: H E C T O R  C H A D E , Arizona State University 

S T E P H E N  W IL L IA M S O N , University of Iowa 

D A V ID  A N D O L F A T T O , Simon Fraser University

8:00 am, Renaissance Washington— Meeting Room 1 7  
ES 

Household Saving and Portfolio Choice (D 1 , E2)

Presiding: S T E P H E N  Z E L D E S , Columbia University

S U S A N  P O Z O , Western Michigan University— Remittances and Insurance: Evidence 
from  Mexican Migrants

E R N E S T O  V I L L A N U E V A , Universitat Pom peu Fabra, Spain— The Effect of Parental 
Income on Wealth and Bequests

H U G O  B E N IT E Z -S IL V A , State University of N e w  Y o rk -S to n y Brook— Investments in 
Housing and La bor Supply: A n  Empirical Analysis Using the H R S

P O LK O V N IC H E N K O  V A L E R Y , University of Minnesota— Life Cycle Consumption and 
Portfolio Choice with Additive Habit Formation Preferences

Discussants: A N N A  P A U L S O N , Federal Reserve Bank of Chicago 

K A R E N  D Y N A N , Federal Reserve Board 

T O D D  S IN A I, University of Pennsylvania 

A M IR  Y A R O N , University of Pennsylvania

S A T
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8:00 am, Convention Center— Room 3 
ES A  

Contrasting Perspectives on Risk Aversion: Econom ics, Biology, and 
Psychology

Presiding: L IS E  V E S T E R L U N D , University of Pittsburgh
A L E X  K A C E L N IK , Oxford University— Risk Attitude and Information Processing

M A R G O  W IL S O N  and M A R T IN  D A LY, M cM aster University— Circumstantial and 
Life History Variations in Risk Propensity and Future Discounting
J O H N  M c N A M A R A , University of Bristol— What Models of Adaptive Behavior Predict 
about Risk Sensitivity in Animals
C A T H E R IN E  E C K E L , Virginia Tech— Measuring Risk Aversion

Discussants: B IL L  H A R B A U G H , University of Oregon 

E L K E  W E B E R , Columbia University 

L IS E  V E S T E R L U N D , University of Pittsburgh

8:00 am, Convention Center— Room 12  
EC A AR  

Conflict and Development— What Have We Learned? (Roundtable) (FO , 0 1)

Presiding: L L O Y D  J .  D U M A S , University of Texas-Dallas 
N A N C Y  B IR D S A L L , Center for Global Development 
S U S A N  W IL L E T T , U N ID IR  

J U R G E N  B R A U E R , Augusta State University 
B IL L  E A S T E R L Y , Institute for International Econom ics 
T O D D  S A N D L E R , University of Southern California

8:00 am, Hyatt Regency Capitol Hill— Valley Forge 
IRRA 
AFL-CIO/Michigan State University Workers’ Rights Conference: Selected 
Papers
Presiding: R IC H A R D  B L O C K , Michigan State University

D A V ID  C IN G R A N E L L I , Binghamton U n ive rs ity-S U N Y — Do N L R B  Representation 
Elections Meet International Standards for Free and Fair National Political Elections?
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A L D O N  M O R R IS , Northwestern University, and D A N  C L A W S O N , University of 
Massachusetts— Lessons of the Civil Rights M ovem ent for Workers’ Rights and 
Union Organizing

M IR IA M  J .  W E L L S , University of California—Davis— Immigrant Workers and Union 
Organizing

J A Y N E  Z A N G L E I N , George M eany Center— Protecting W orkers’ Rights through 
Capital Stewardship in a Global Ec on om y

Discussants: To be announced.

8:00 am, Hyatt Regency Capitol Hill— Columbia A 
IRRA 

Adoption and Operation of High Involvement Work Systems
Presiding: L A R R Y  H U N T E R , University of W isconsin-M adison

A N I L  V E R M A , University of Toronto— Union-Nonunion Differences in Product, 
Process and Workplace Innovation
F R I T Z  K . P I L , C A R R I E  R . L E A N A .a n d  B R E N D A  G H I T U L E S C U , Unive rsity of 
Pittsburgh— Craft and M ass Production— Implications for Worker Attitudes and 
Outcom es, and Organizational Perform ance

S A U L  R U B IN S T E IN , Rutgers University— The Effects o f High Involvement Work 
System s on Patterns o f Em ployee and Union-M anagem ent Comm unication and 
Coordination

G IL  P R E U S S , Case Western Reserve University, A N N  F R O S T , University of Western 
Ontario, and A R G U N  S A A T C IG U L U , Case W estern Reserve University— High 
Involvement Work System s and the Redefinition of Jo b s  in Organizations

Discussants: LY N N  W IL L IA M S , United Steelworkers of Am erica 
R A L P H  C R A V IS O , Lucent Technologies

8:00 am, Hyatt Regency Capitol Hill— Columbia B 
IRRA 

Employment Relations for Health Care Workers

Presiding: R O B E R T  E . M c G A R R A H , J R . ,  A F L -C IO

L E O N A R D  L A R D A R O  and M A T T H E W  B O D A H , University of Rhode Island— Serving 
the Medicare and Medicaid Populations: La bor Market Dynam ics
B E N J A M IN  W O L K IN S O N , Michigan State University— Union Responses to Health- 
Care Staffing Strategies: The Michigan Experience
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K A R E N  R O B E R T S  and C A T H E R I N E  M . L U N D Y , M ichigan State U n i v e r s i t y -  
Alternative Work Arrangements for Nurses

Discussants: P A T RIC K  M c H U G H , George Washington University (tentative)

J A M E S  B A IL K E , Service Em ployees International Union

8:00 am, Grand Hyatt— Wilson 
IA F F E  

New Institutionalism Meets Feminism (J1 )

Presiding: N A N C Y  F O L B R E , University of M assachusetts-Am herst

L E N A  C . E D L U N D  and R O H IN I P A N D E , Colum bia University— The Evolution of 
Gender-Biased Institutions

M A T T H E W  J .  B A K E R , U .S . Naval Academ y, and J O Y C E  R J A C O B S E N , Wesleyan 
University— The Custom ary Sexual Division of Labor

D O U G L A S  W . A L L E N , K R IS H N A  P E N D A K U R , Sim on Fraser University, and W IN G  
C . S U E N , University of Hong Kong— No-Fault Divorce and the Compression of 
Marriage Ages

Discussants: M A R I S T E L L A  B O T T IC IN I, Boston University 

G IL L IA N  K . H A D F IE L D , University o f Southern California 

V IJ A Y E N D R A  R A O , World Bank

8:00 am, Renaissance Washington— Meeting Room 9 
INEM  

Ontological Issues in Evolutionary Economics (B4, B5)

Presiding: M A T T H IA S  K L A E S , Keele University
K U R T  D O P F E R , U niversity of S t. G alle n , and J A S O N  P O T T S , Unive rsity of 
Queensland— The Ontology of Evolutionary Realism: A  Foundation for Evolutionary 
Econom ics

G E O F F  H O D G S O N , University of H e rtfordshire — D arw inism  and Ec o n o m ic s : 
Causality and Emergence
T H O R B J 0 R N  K N U D S E N , University of Odense— Evolutionary Explanations in the 
Social Context: Development of Population Change?
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U L R IC H  W IT T, M ax-Plan ck-lnstitu te fo r Research into Ec on om ic S yste m s —  
Evolutionary Econom ics and the Extension of Evolution to the Ec on om y

J A C K  V R O M E N , Erasm us University Rotterdam— Som e Observations Regarding 
Current Issues in the Ontology of Evolutionary Econom ics

8:00 am , Renaissance Washington— Meeting Room 2 
ISINI 
Risk Analysis and Trade-Offs at International Capital Markets (G 1)
Presiding: S T A N L E Y  J .  L A W S O N , S t. Jo h n ’s University

A L E J A N D R A  C A B E L L O , R A U L  D E  J E S U S , and E D G A R  O R T IZ , Universidad Nacional 
Au tonom a de M exico— A  V A R  Analysis of Treasury Bill Trade -O ffs in N A F T A  
Countries

F A T M A  T A S K I N , Bilkent U niversity, Turkey, and G I L N U R  M U R A D O G L U , C ity 
University, England— Domestic versus International Integration in the Process of 
Financial Liberalization

E P H R A IM  C L A R K , Middlesex University, England, and G E T T A  L A K S H M I, Plymouth 
University, England— Sovereign Debt and the Cost of Migration

G A R Y  A N D E R S O N , R A U L  M O N C A R Z , and A R U M  P R A K A S H , Florida International 
University— A n  Evaluation of the Risk Measure Characteristics in Selected Latin 
American Capital Markets

Discussants: E P H R A IM  C L A R K , Middlesex University, England 
S C H E H E R A Z A D E  S . R E H M A N , George Washington University 
LU IS  R E N E  C A C E R E S , InterAmerican Developm ent Bank 
E D G A R  O R T IZ , Universidad National Autonom a de Mexico

8:00 am, Renaissance Washington— Meeting Room 6 
ITFA 

Factor Mobility and the Global Economy ( F 1 , F3)

Presiding: H E N D R IK  V A N  D E N  V E R G , University of Nebraska-Lincoln

C R A IG  R . M a c P H E E , University of Nebraska-Lincoln— Migration, Transfers, and 
Repercussion Effects in the Form er Soviet Union

J O S H U A  J .  L E W E R , West Texas A & M  University— The Channels Through Which 
Immigration Affects Trade
H E N D R IK  V A N  D E N  B E R G , University of N e b ras ka -Lin co ln , and S IV A K U M A R  
S IV A P R A K A S A M , Schwendim an Mutual Funds and Technology Partners L L C —  
Chilean Capital Inflows
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O R N  B O D V A R S S O N , University of N e b ras ka -Lin co in — Th e  Im pact of 19 9 0 s  
Immigration on the Ec on om y of Lexington, Nebraska

Discussants: B O B B Y  B A R N E S , Mississippi State University 

S C O T T  M . F U E S S , University of Nebraska 

A T R A Y E E  G H O S H  RO Y, Mankato State University 

S H U N F E N G  S O N G , University of Nebraska

8:00 am, Convention Center— Room 29 
LA C EA  

International Finance in Em erging M arkets: Challenges of Globalized 
Economies

Presiding: S E R G IO  S C H M U K L E R , World Bank

G R A C IE L A  K A M IN S K Y, George Washington University, and C A R M E N  R E IN H A R T , 
International Monetary Fund— Monetary and Fiscal Policies and Capital Flow  Cycles: 
Som e International Evidence

F E R N A N D O  B R O N E R , University o f M aryland, G U ID O  L O R E N Z O N I , Princeton 
University, S E R G IO  S C H M U K L E R , and LU IS  S E R V E N , World Bank— A  N e w  Lo o k  at 
Sovereign Bond Spreads

S E R G IO  R E B E L O , Northwestern University, and C A R L O S  V E G H , University of 
C alifornia-Los Angeles— W hen Is It Optimal to Abandon a Fixed Exchange Rate?

M A R C IO  G A R C IA , Pontificia Universidade Catolica-Rio and Stanford University, 
M A R C E L O  C . M E D E I R O S , and M A R C E L O  C A S T E L L O  B R A N C O , Po n tificia  
Universidade Catolica-Rio— Country and Currency Risk Premia under Different 
Exchange Rate Regim es: The Case of Brazil

Discussants: R O B E R T O  R IG O B O N , Massachusetts Institute of Technology 
M A R T IN  U R IB E , University of Pennsylvania

8:00 am, Marriott Metro— Tokyo 
M EEA  

Goods and Labor Flows in the Middle East

Presiding: H A D I E S F A H A N I, University of Illinois—Urbana-Champaign
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A M E L IE  C O N S T A N T  and Y O C H A N A N  S H A C H M U R O V E , University of P e n n s y lv a n ia - 
Middle Eastern Immigrants in Germ any

G U Z IN  E R L A T  and H A L U K  E R L A T , Middle Ea st Technical University— Intra-Industry 
Trade and Labor Market Adjustment in Turkey

O Z A Y  M E T H M E T , Carleton U n ive rs ity , and M E H M E T  T A H I R O G L U , Ea s te rn  
Mediterranean University— Sustainability of M icrostates: Cluster Th e o ry and 
Comparative Advantage Revisited: A n  Application to Northern Cyprus

D E N IS E  E B Y  K O N A N , University of Hawaii-M anoa— Alternative Paths to Prosperity: 
Econom ic Integration among Arab Countries

E D W A R D  S A Y R E , Agnes Scott College— The La bor Market Impact of Palestinian 
Return Migration

L E I L A  F A R S A K H , Lo ndo n School of Oriental and African Studies— Palestinian 
Em ploym ent in Israeli Settlements in the West Bank: Causes and Implications

H A S S A N  H A K IM IA N , City University, London— Water Scarcity and Food Im ports in 
the M E N A  Region: A n  Empirical Examination o f the “Virtual W ater” Hypothesis

Discussants: A L P A Y  F IL IZ T E K IN , Sabanci University

H A N S  L O F G R E N , International Food Policy Research Institute 

M U S S A D D E Q  C H O W D H U R Y , University of Redlands 
S H E IK H  S H A H N A W A Z , University of Southern California

8:00 am, Marriott Metro— Salon E 
N A F E  

Topics in Forensic Economics II (K4)

Presiding: T Y L E R  K. B O W L E S , Utah State University

G A R Y  S K 0 0 G , DePaul University— Generalizations of the Increment-Decrement 
Model

G A R Y  S K O O G  and J A M E S  C IE C K A , DePaul University— Probability M ass Functions 
for Num ber of Years to Final Separation

B R A D L E Y  E W IN G , Texas Tech University, and J A M E S  R O D G E R S , Pennsylvania State 
University— Using Backcasting to Test the Accuracy of Estimates of the Present 
Value of Future Earnings

Discussants: E D  F O S T E R , University of Minnesota 
T Y L E R  K. B O W L E S , Utah State University

123

S A T
8 : 0 0



Saturday •  January 4

8:00 am, Marriott Metro— Montreal I 
N E A  

Race and Wealth (Roundtable) (N3)

Presiding: R O N A L D  S T R A IG H T , Howard University

W IL L IA M  D A R IT Y , J R . ,  University of North Carolina-Chapel Hill— Genesis of Racial 
Differences in Wealth

J E S S IC A  G O R D O N -N E M B H A R D , University of Maryland— The Impact of Cooperative 
Econom ic Development: The Case of the Federation of Southern Cooperatives

D E B R A  A . L IN D S E Y , Howard University— Consum er Credit Behavior and Wealth

L A N C E  F R E E M A N , Columbia University— Hom eownership in the H o o d: The Role 
o f S egregation and C o m m u n ity  R e in ve s tm e n t Ag re e m e n ts  in D e term ining 
Hom eownership Opportunities for African Am ericans

R O N A L D  S T R A IG H T , Howard University— Attitudes and Information on Investments, 
Credit, and Bequests: Racial Differences

L E O N ID A S  M U R E M B Y A , Office of Labor Market Information— Econom ic Profile of 
a Small African American Com m unity— Battle Creek, Michigan: H o w  M uch Have 
We Benefited from  the 199 0s Econom ic Expansion?

8:00 am, Renaissance Washington— Meeting Room 15 
N A EFA  

Banking Issues in the Americas (G2)

Presiding: M IC H A E L  P O M E R L E A N O , World Bank
M A R IA  S . M A R T IN E Z  P E R IA , S U S A N A  S A N C H E Z , World Bank, and A S H O K A  M OD Y, 
International Monetary Fund— The Impact of Concentration and Foreign Entry on 
Bank Spreads: Evidence from Latin America

L IN D A  G O L D B E R G , B . G E R A R D  D A G E S , and J E N N I F E R  C R Y S T A L , Federal Reserve 
Bank of New  York— Banking System s under Pressure: Responses by Foreign and 
Domestic Banks in Latin America
T H O R S T E N  B E C K , A S L I  D E M I R G U C - K U N T , W o rld  B a n k , and V O J I S L A V  
M A K S IM O V IC , University of Maryland— Financial and Legal Constraints to Firm 
G row th: Does Size Matter?
L U C  L A E V E N , World Bank— Pricing of Deposit Insurance

Discussants: D O U G L A S  E V A N O F F , Federal Reserve Bank of Chicago 
W IL L IA M  G R U B E N , Federal Reserve Bank of Dallas 
G O R D O N  R O B E R T S , York University 

A R T H U R  M U R T O N , Federal Deposit Insurance Corporation
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8:00 am, Convention Center— Room 15

The Dollarization Debate

Presiding: D O M IN IC K  S A L V A T O R E , Fordham University

S V E N  A R N D T , Claremont M cKenna College and Claremont Graduate University—  
Dollarization and Trade Policy

J A M E S  W . D E A N , Simon Fraser University— De Facto Dollarization in Latin Am erica

G E O R G E  V O N  F U R S T E N B E R G , Fordh am  Unive rsity— Pressure fo r C urrency 
Consolidation in Insurance and Finance: Are the Currencies of Financially Small 
Countries on the Endangered List?

T H O M A S  W I L L E T T , C larem ont Graduate Unive rsity— Th e  O C A  App ro a ch  to 
Exchange Rate Regim es: A  Perspective on Recent Developments

D O M IN IC K  S A L V A T O R E , Fordham University— Which Country Should Dollarize?

8:00 am , Convention Center— Room 26

Bankruptcy Theory and Policy

Presiding: T A R U N  S A B A R W A L , University of Texas-Austin

T A R U N  S A B A R W A L , University of Texas-Austin— Bankruptcy in General Equilibrium
S A T Y A JIT  C H A T T E R J E E , Federal Reserve Bank of Philadelphia, D E A N  C O R B A E , 
University of Texas, M A K O T O  N A K A J IM A , and JO S E -V IC T O R  R IO S -R U L L , University 
of Pennsylvania— A  Quantitative Theory of Unsecured Consum er Credit with Risk 
of Default

W E N L I L I , Federal Reserve Board, and P I E R R E - D A N IE L  S A R T E , Federal Reserve 
Bank of Richm ond— The M acroeconom ics of U .S . Consum er Bankruptcy Choice: 
Chapter 7  or Chapter 13 ?

W EI F A N , J .D .  Pow er Associates, and M IC H E L L E  W H IT E , University of California- 
San Diego— Bankruptcy Theory and Policy

8:00 am, Grand Hyatt— Farragut Square 
TPU G  

Assessing the Impacts of Telecommunications Poicy and Competition 

Presiding: M A R K  A  J A M I S O N , University of Florida
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C H R IS T O P H E R  G A R B A C Z , M ississippi Public Utilities Staff, and H E R B E R T  G . 
T H O M P S O N , J R . ,  Public Utilities Com m ission of Nevada— Dem and for Local 
Telecommunications Access: 19 70 -2 0 0 0
C H R IS  F O R M A N , A V I G O L D F A R B , and S H A N E  G R E E N S T E I N , No rth w e ste rn 
University— Unequal Investment in Commercial Internet Infrastructure

M I C H A E L  W A R D , University of Illinois, and G L E N N  W O R O C H , University of 
California-Berkeley— U .S . Substitution Patterns between Mobile and Fixed Service
H O W A R D  S H E L A N S K I, University of California-Berkeley— Competition in Broadband

Discussants: J O H A N N E S  B A U E R , Michigan State University 

J A M E S  P R IE G E R , University of California—Davis 

J O H N  M A Y O , Georgetown University

8:00 am, Convention Center— Room 16 
U R P E 
New Perspectives on Volume I of Capital
Presiding: F R E D  M O S E L E Y , M ount Holyoke College

F R E D  M O S E L E Y , M ount Holycoke College— M oney and Totality: M arx’ s Logic in 
Volume I of Capital
M A R T H A  C A M P B E L L , State University of New  Yo rk -P otsd a m — Value Objectivity 
versus Intention in M arx’s Concept of Econom ic Interaction

R IC C A R D O  B E L L O F I O R E , University of Bergamo— Luxem burg’ s Interpretation of 
M arx’ s Theory of Relative Surplus-Value

Discussants: F R E D  M O S E L E Y , M ount Holyoke College
M A R T H A  C A M P B E L L , State University of New  Yo rk-Potsdam  
R IC C A R D O  B E L L O F IO R E , University of Bergamo

8:00 am, Convention Center— Room 1 7  
U R P E 
New Institutions for a New Global Economy
Presiding: B E T H  A . A L M E ID A , Econom ic Policy Institute

R O B E R T  B U C H E L E , S m ith  C o lle ge — W o rke r R ig h ts  and S o c io -E c o n o m ic  
Performance in the Advanced Capitalist Econom ies
R O B E R T  E . S C O T T , Econom ic Policy Institute— Globalization and W ages in the 
Americas
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C H R IS T IA N  E . W E L L E R , Econom ic Policy Institute, R A M Y A  M A H A D E V A N  V IJA Y A , 
American University, and L A U R A  S IN G L E T O N , Econom ic Policy Institute— Does 
More Dem ocracy Lead to Stronger Financial System s?

R O B E R T  P O L L IN  and J A M E S  H E IN T Z , P E R I, University of Massachusetts-Amherst—  
Global Standards, W orker’ s Rights and Living Wages

Discussant: T H E A  L E E ,  A F L -C IO

10 :15  am, Renaissance Washington— Meeting Room 8 
A A E A  

Global Public Goods, Global Public Investments, and Global Policies

Presiding: R IC H A R D  C O O P E R , Harvard University

U M A  L E L E ,  C H R IS T O P H E R  G E R R A R D , and M A N M O H A N  A G A R W A L , World Bank—  
Issues in Global Programs and Policies

B R U C E  G A R D N E R , Unive rsity of M a ryla n d , and W IL L I A M  L E S S E R , Cornell 
University— International Agricultural Research as a Global Public G ood

R A M E S H  G O V IN D R A J  and N A V E E N  S A R N A — Global Public G oods in the Health 
Sector

K E N N E T H  N E W C O M B E , V E R O N IQ U E  B IS H O R  and C H A N D R A  S H E K H A R  S IN H A —  
International Financing of Climate Change and Biodiversity

Discussant: T O D D  S A N D L E R , University of Southern California

10 :15  am, Convention Center— Room 31 
A E A  

Debt, Equity and Financial Openness (F3)

Presiding: To be announced
A N D R E I S H L E I F E R , Harvard University— Will the Sovereign Debt Market Survive?

P E T E R  B L A IR  H E N R Y , Stanford University— Debt Versus Equity and the Political 
Ec on om y of International Capital Flows
R O D O L F O  M A R T E L L  and R E N E  S T U L Z ,  O h io  S tate U n iv e rs ity — Fina ncial 
Developm ent and Openness

Discussants: K E N N E T H  F R O O T , Harvard University 
K E N N E T H  R O G O F F , International Monetary Fund 
R O B E R T  S H I L L E R , Yale University

S A T
10:15
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1 0 :1 5  am, Grand Hyatt— Independence D &  E

Cohabitation and Child and Family Well-Being (J 1 )
Presiding: R O B E R T  P O L L A K , Washington University-St. Louis

C A T H E R IN E  K E N N E Y , Princeton University— D o  Cohabitating Couples Underinvest 
in Household Public Goods? The Effect of Relationship Status on Household’ s 
Experience of Material Hardship in the Fragile Families and Child Well-Being Study

T H O M A S  D E L E I R E , University of Chicago— H o w  Do Cohabitating Couples with 
Children Spend Their M oney?
W E N D Y  M A N N IN G  and R O N  B U L A N D A , Bowling Green University— Parental 
Cohabitation Experience and Adolescent Behavioral Outcom es

D O N N A  R U A N E  M O R R IS O N , Georgetown University— Panel Analysis of Cohabitation 
and Child Well-Being

Discussants: A N N E  W IN K L E R , University of M iss o u ri-S t. Louis 
D A V ID  J O H N S O N , U .S . Bureau of La bor Statistics 
S IO B H A N  R E ILLY , Mills College 
P A M E L A  S M O C K , University of Michigan

10 :1 5  am, Grand Hyatt— Constitution B 
A E A  
Assessing Living Standards: From the Pre-Columbian Era to the Present (NO, 
13)
Presiding: R O B E R T  W . F O G E L , University of Chicago

R IC H A R D  H . S T E C K E L , Ohio State University and National Bureau of Econom ic 
Research— Long-Term  Trends in the Stature of Adult Men in the Pre-Colum bian 
World
J O A C H IM  V O T H , Universitat Pompeu Fabra— An Econom ist’ s Guide to the Industrial 
Revolution
D O R A  L .  C O S T A , Massachusetts Institute of Technology and National Bureau of 
Econom ic Research, and M A T T H E W  E . K A H N , Tufts University— The Rising Price 
of Nonm arket Goods

Discussants: W IL L IA M  N O R D H A U S , Yale University and National Bureau of Econom ic 
Research
R O B E R T  E . L U C A S , J R . ,  University o f Chicago and National Bureau of Econom ic 
Research
R O B E R T  J .  G O R D O N , Northwestern University and National Bureau o f Econom ic 
Research
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10 :15  am, Convention Center— Room 30 
A E A  

Lessons from Enron

Presiding: J A M E S  P O T E R B A , M assachusetts Institute of Technology

J A M E S  P O T E R B A , Massachusetts Institute of Technology— Em ployer Stock and 
Retirement Saving Accounts

W A Y N E  G U A Y, University of Pennsylvania, S .P  K O T H A R I, Massachusetts Institute 
of Technology, and R IC H A R D  S L O A N , University of Michigan— Accounting for Stock 
Options

S T E V E  H U D D A R T , Pennsylvania State University— Accounting for Partnerships 

Discussants: W IL L IA M  G A L E , Brookings Institution 

K E V IN  J .  M U R P H Y , University of Southern California 

T H O M A S  H E M M E R , University of Chicago

S A T
10:15

1 0 :1 5  am, Convention Center— Rooms 4 &  5 
A E A  

Causes and Consequences of Health Insurance Decisions (11)

Presiding: C A T H E R IN E  M C L A U G H L IN , University of Michigan

J O N A T H A N  G R U B E R  a nd R O B IN  M C N I G H T , M a s s a c h u s e tts  In stitu te  o f 
Technology— W h y Did Em ployee Health Insurance Contributions Rise?

H A R O L D  P O L L A C K , S H E L D O N  D A N Z IG E R , and M A T T H E W  D A V IS , University of 
Michigan— Insurance Coverage and Health Care Utilization Am o ng Current and 
Form er T A N F  Recipients

H E L E N  L E V Y , University of Chicago— The Ec on om ic Consequences o f Being 
Uninsured

Discussants: L IN D A  B L U M B E R G , Urban Institute 

D O U G L A S  S T A IG E R , Dartm outh College 

J A N E T  C U R R IE , University of C a lifo rnia -Lo s Angeles
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10 :15  am, Convention Center— Room 32 
A E A  

The National Academy of Sciences Panel Report on the CPI (E3)

Presiding: K A T H A R IN E  A B R A H A M , University of Maryland 

M IC H A E L  B O S K IN , Stanford University 

A L A N  K R U E G E R , Princeton University 

A R IE L  P A K E S , Yale University 

M A T T H E W  S H A P IR O , University of Michigan 

R IC H A R D  T H A L E R , University of Chicago 
J A C K  T R IP L E T T , Brookings Institution

10 :1 5  am, Convention Center— Rooms 1 & 2 
A E A  

Monetary Policy in Fully-Specified Macro Models (EO)

Presiding: R O C H E L L E  E D G E , Federal Reserve Board
F R A N K  S M E T S , European Central Bank, and R A F  W O U T E R S , National Bank of 
Belgium— Output and Interest Rate Gaps: Theory versus Practice

M IC H A E L  D O T S E Y , Federal Reserve Bank of Richm ond, and R O B E R T  G . K IN G , 
Boston University— Liquidity Effects and Persistence with State-Dependent Pricing
R O C H E L L E  E D G E , T H O M A S  L A U B A C H , and J O H N  W IL L IA M S , Federal Reserve 
Board— Should Policymakers Care about the Precise Structure of the Ec on om y?

Discussants: L A R S  S V E N S S O N , Princeton University 
A N D R E W  L E V IN , Federal Reserve Board 
E D  N E L S O N , Bank of England

1 0 :15  am, Convention Center— Rooms 10  & 11  
A E A  

Empirical Findings in Network Effects

Presiding: M A T T H E W  T. C L E M E N T S , University of British Columbia

N E IL  G A N D A L , Tel Aviv University, and C A R L  S H A P IR O , University of California— 
Berkeley— The Effect of Native Language on Internet Usage
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M A R K  R Y S M A N , B o sto n  U n ive rs ity , A N G E L I Q U E  A U G E R E A U , and S H A N E  
G R E E N S T E I N , Northwestern University— Coordination versus Differentiation in a 
Standards W ar: The Adoption of 56K M odem s

H IR O S H I O H A S H I, University of British Columbia— The Role of Network Externalities 
in the U .S . V C R  Markets

M A T T H E W  T. C L E M E N T S  and H IR O S H I O H A S H I, University of British Columbia—  
Network Effects and Compatibility: Video Gam es in the U .S ., 19 9 4 -19 9 9

Discussants: S H A N E  G R E E N S T E I N , Northwestern University 

G A U T A M  G O W R IS A N K A R A N , University of Minnesota

1 0 :1 5  am, Convention Center— Room 15 
A E A  
Public Spending and Public Ownership (H5)
Presiding: J O N A T H A N  H A M IL T O N , University of Florida

H A D I S A L E H I E S F A H A N I  and A L I T O O S S I A R K A D A N I , University of Illinois— What 
Determines the Extent of Public Ownership?

L E O N A R D  D U D L E Y , M ax Planck Institute for Research into Econom ic System s and 
University of Montreal, and U L R IC H  W ITT, M ax Planck Institute for Research into 
Econom ic System s— Yesterday’ s G am es: Contingent Learning and the Growth of 
Public Spending

S H A M A  G A M K H A R , University of Texas— Political Ec on om y of Grant Allocations: 
The Case of Federal Aid for Highways

Discussants: B R IA N  K N IG H T , Federal Reserve Board

K O L E M A N  S T R U M P F , University of North Carolina-Chapel Hill 

J O N A T H A N  H A M IL T O N , University of Florida

1 0 :1 5  am, Convention Center— Rooms 13  & 14  
A E A  
Long-Run Growth and Institutions (00, NO)
Presiding: G A R Y  B E C K E R , University of Chicago

D A R O N  A C E M O G L U  and S I M O N  J O H N S O N , M a s s a c h u s e tts  In stitu te  of 
Technology— The Rise of Europe: Atlantic Trade, Institutional Change, and Growth
O D E D  G A L O R , B row n University, and A N D R E W  M O U N T F O R D , University of 
London— W hy Are a Third of People Indian and Chinese? Trade, Industrialization, 
and Demographic Transition

S A T
10:15
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E R IC  G O U L D , M O S H E  H A Z A N , and O M E R  M O A V , Hebrew University— Polygyny, 
Primogeniture, and Econom ic Growth
L E N A  E D L U N D , Colum bia University, and N I L S - P E T T E R  L A G E R L O F , Concordia 
University— Growth— W hat’s Lo ve  G ot to D o  with It?

Discussants: D A N I R O D R IK , Harvard University 

J A G D IS H  N . B H A G W A T I, Columbia University 

R O N A L D  F IN D LA Y , Columbia University 

T H E O D O R E  B E R G S T R O M , University of California-Santa Barbara

1 0 :1 5  am, Convention Center— Room 20 
A E A  

How Are Global Linkages Changing? (F3)

Presiding: A S H O K A  M O D Y, International Monetary Fund and World Bank

R O B IN  B R O O K S , International Monetary Fund, and M A R C O  D E L  N E G R O , Federal 
Reserve Bank of Atlanta— Firm Level Evidence on Global Integration

K R IS T E N  J .  F O R B E S , Massachusetts Institute of Technology— A  Decom position 
of Trade and Financial Linkages Over Tim e

G . A N D R E W  K A R O L Y I, Ohio State University— The Role of A D R s  in the Integration 
of World Equity Markets
R A N D A L L  M O R C K , University of Alberta, FA N  Y A N G , and B E R N A R D  Y E U N G , New  
York University— The Changing Degree of C o -M ovem ent in Em erging Ec on om y 
Stock Returns

Discussants: G E E R T  R O U W E N H O R S T , Yale University 

P A U L  C A S H IN , International Monetary Fund 

F A B R IZIO  P E R R I, New  York University 
A S H O K A  M O D Y, International M onetary Fund and World Bank

1 0 :1 5  am, Convention Center— Rooms 21 & 22 
A E A  

Private Interests and the Formation of Public Policy in Developing Countries: 
Past and Present (N3)

Presiding: K E N N E T H  S O K O L O F F , University of Califo rnia-Lo s Angeles and National 
Bureau of Econom ic Research
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S T A N L E Y  E N G E R M A N , University of Rochester and National Bureau of Econom ic 
Research, and K E N N E T H  S O K O L O F F , University of C a lifo rn ia -Lo s  Angeles and 
National Bureau of Econom ic Research— Inequality and Patterns of Institutional 
Developm ent in the Developm ent of the Econom ies of the Am ericas

S T E P H E N  H A B E R , Stanford University and National Bureau of Econom ic Research—  
The Econom ic Institutions of Authoritarian Governm ents: Credible Com m itm ents, 
Property Rights, and Econom ic Performance

J O E L  H E L L M A N  and D A N I E L  K A U F M A N N , World Bank— The Institution of Influence: 
Analytics and Em pirics of Capture, Lobbying and Influence-Peddling in Shaping 
Institutional Outcom es

Discussants: H O N G B IN  C A I, University of Ca lifo rnia -Lo s Angeles 

J E F F R Y  F R I E D E N , Harvard University 

B A R R Y  W E IN G A S T , Stanford University

S A T
10:15

1 0 :1 5  am, Grand Hyatt— Independence F  & G 
A E A  

Emerging Issues in Social Security Reform

Presiding: O L IV IA  M I T C H E L L , University of Pennsylvania

B E T H  A S C H , R A N D , S T E V E N  H A ID E R ,M ic h ig a n  State U niversity, and J U L I E  
Z I S S I M O P O U L O S , R A N D — Th e  Im pact of Social Security and M edicare on 
Retirement Incentives: Exploiting Variation in Coverage

V IC K IE  B A J T E L S M I T , A L E X A N D R A  B E R N A S E K , and N A N C Y  J I A N A K O P L O S , 
Colorado State University— The Impact of Social Security Privatization on W om en

M A R I E - E V E  L A C H A N C E  and O L IV IA  M I T C H E L L , University of P e n n s y lv a n ia - 
Understanding Personal Account Guarantees

E L I Z A B E T H  P O W E R S , Unive rsity of Illinois—U rb a n a -C h a m p a ig n , and D A V ID  
N E U M A R K , Michigan State University— Multiple Program Use by Older Am ericans: 
Social Security Early Retirement and S S D I

Discussants: J E F F R E Y  R . B R O W N , University of Illinois—Urbana-Champaign 

B A R B A R A  A . S M IT H , U .S . General Accounting Office 

C H R IS T IA N  W E L L E R , Econom ic Policy Institute 

C O U R T N E Y  C O IL E , Wellesley College
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10 :15  am, Grand Hyatt— Conference Theatre 
A E A  

Active Learning Strategies for the College and University Econom ics 
Classroom, II: Workshop on Web Games and Strategy: Recipes for Interactive 
Learning in Economics (A2)

Presiding: L A U R A  R A Z Z O L IN I, University of Mississippi 

C H A R L E S  H O LT, University of Virginia 
LIS A  A N D E R S O N , College of William and M ary

1 0 :1 5  am, Hyatt Regency Capitol Hill— Columbia B 
AEA/IR RA 

Labor Market Institutions and Economic Outcomes (JO)

Presiding: R E B E C C A  B L A N K , University of Michigan
R IC H A R D  B. F R E E M A N , Harvard University— Econ om ic Freedom  Indices and 
Econom ic Performance
D A V ID  A U T O R , Massachusetts Institute of Technology, S T E W A R T  S C H W A B , Cornell 
University, and J O H N  D O N O H U E , Stanford University— The Co st of W rongful 
Discharge La w s
R IC H A R D  B LO C K  and K A R E N  R O B E R T S , Michigan State University— Do Labor 
Standards Matter? Econom ics Activity and La bor Standards in the United States
G U IS E P P E  B E R T O L A , European University Institute, F R A N C IN E  D . B L A U , and 
L A W R E N C E  M . K A H N , Cornell University— Evolving Institutions and Demographic 
Em ploym ent Patterns

Discussants: H A R R Y  H O L Z E R , Georgetown University 

Others to be announced.

1 0 :1 5  am, Renaissance Washington— Auditorium 
A EA /N A EFA  

Andrew Brimmer Policy Forum: National Economic and Financial Policies 
(EO)

Presiding: G E O R G E  K A U F M A N , Loyola University Chicago
L A W R E N C E  B . LIN D S E Y , Assistant to the President, the White House— National 
Econom ic Policy
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E D W A R D  G R A M L IC H , Federal Reserve Board— American M onetary Policy

J O H N  B. T A Y L O R , U .S . Department of the Treasury— International Financial Policies 
of the United States
A N D R E W  F. B R IM M E R , Brimmer &  C o . and University of Massachusetts-Amherst—  
International Trade Policies of the United States: An Evaluation

Discussants: A L IC E  R IV LIN , Brookings Institution 

A L L E N  S IN A I, Decision Econom ics, Inc.

R O B E R T  S O L O M O N , Brookings Institution 

G E O R G E  V O N  F U R S T E N B E R G , Fordham  University

10 :15  am, Renaissance Washington— Meeting Room 9 
AEA /O D E 

O D E  Graduate Student Invited Papers

Presiding: J A M E S  B R A D L E Y , J R . ,  University of South Carolina
T IM O T H Y  M . D IE T T E , University of North Carolina-Chapel Hill— Choosing a Course: 
Race and the Academ ic Achievem ent Gap
A A R O N  J A C K S O N , University of Oregon— Forw ard-Looking Phillips Curves and 
the Costs of Disinflation
M IC H A E L  A . Q U IN N , Bentley College— Relative Deprivation, Wage Differentials, and 
Mexican Migration

Discussants: M IC H A E L  A . Q U IN N , Bentley College
T IM O T H Y  M . D IE T T E , University of North Carolina-Chapel Hill 

C H R IS  S U R F IE L D , University of South Carolina

1 0 :1 5  am, Grand Hyatt— Farragut Square 
AEA/PSSI 

Conflict, Trade and Economic Growth

Presiding: M IC H A E L  IN T R IL IG A T O R , University of C alifornia-Los Angeles
H E R S C H E L  G R O S S M A N , Brown University— Fifty-Fo ur Forty or Fight
M A R T IN  M c G U IR E , University of California—Irvine— T̂he Security Factor in Econom ic 
Development

S A T
10:15
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S O L O M O N  W . P O L A C H E K , State University of New  York-Bingham ton, and C A R L O S  
S E IG L IE , Rutgers University— Trade and Conflict: Rectifying Two Paradoxical Results

S T E R G IO S  S K A P E R D A S , University of California—Irvine— Restraining the Genuine 
Hom o Econom icus

Discussants: W A L T E R  IS A R D , Cornell University 

P A U L  L E V IN E , University of Surrey 

LU IS  LO C A Y, University of Miami 

R O N  S M IT H , Birkbeck College

1 0 :1 5  am, Grand Hyatt— Independence H & I 
AEA /TPU G  

Daniel McFadden’ s Contributions to Transport Resarch: Review and Current 
Progress (L9)

Presiding: T A E  H . O U M , University of British Columbia

D A N I E L  M c F A D D E N , University of California—Berkeley— Disaggregate Behavioral 
Travel Dem and’s R U M  Side: A  30-Year Retrospective

K E N N E T H  A . S M A L L  and D A V ID  B R O W N S T O N E , University of California-lrvine—  
Valuing T im e  and R eliability: A s s e s s in g  the Ev id e n c e  fro m  R o a d  Pricing 
Demonstrations

D A V ID  H E N S H E R , University of Sydney, and B IL L  G R E E N E , N e w  York University—  
The Mixed Logit Model: The State of Practice and Warnings for the Unw ary
K E N N E T H  T R A I N , U niversity of California—Berkeley— Control Fun ction s for 
Endogeneity in Discrete Choice Models
C L IF F O R D  W IN S T O N , Brookings Institution— En d of De Tour, Deregulation and 
Privatization of U .S . Transportation

Discussants: S T E V E N  B E R R Y , Yale University
M O S H E  B E N -A K IV A , Massachusetts Institute of Technology 

K E N N E T H  B O Y E R , Michigan State University

10 :15  am, Renaissance Washington— Renaissance East

Behavioral Corporate Finance

Presiding: D A V ID  S C H A R F S T E IN , Massachusetts Institute of Technology
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D IR K  J E N T E R , M assach usetts Institute o t Te ch no lo gy— M arket Tim ing and 
Managerial Portfolio Decisions
U L R I K E  M A L M E N D I E R  and G E O F F R E Y  T A T E , H a r v a rd  U n iv e r s ity — C E O  
Overconfidence and Corporate Investment
C H R IS T O P H E R  P O L K  and P A O L A  S A P IE N Z A , Northwestern University— The Real 
Effects of Investor Sentiment

M A T T H E W  R H O D E S -K R O P F , Columbia University, and S . V IS W A N A T H A N , Duke 
University— Market Valuation and Merger W aves

Discussants: J E F F R E Y  B E V E L A N D E R , University of Maryland 

O W E N  L A M O N T , University of Chicago 

M A L C O L M  B A K E R , Harvard University 
D A N I E L  W O L F E N Z O N , N e w  York University

1 0 :1 5  am, Renaissance Washington— Renaissance West A 
A FA  

Emerging Markets

Presiding: C A M P B E L L  H A R V E Y , Duke University
W IL L IA M  N . G O E T Z M A N N , L IN G F E N G  L I, and K . G E E R T  R O U W E N H O R S T , Yale 
University— Long-Term  Global Market Correlations

S A N J IV  D A S , Santa Clara University, and R A M A N  U P P A L , Lo n d o n  Business 
School— Systemic Risk and International Portfolio Choice
J O H N  G R IF F IN , F E D E R IC O  N A R D A R I, Arizona State University, and R E N E  S T U L Z , 
Ohio State University— Daily Cross-Border Equity Flow s: Pushed or Pulled?

Discussants: ER IC  E N G S T R O M , Columbia University 
W EI X IO N G , Princeton University 

M A R K  S E A S H O L E S , University of California-Berkeley

10 :1 5  am, Convention Center— Room 33 
A FA  

Strategic Trading

Presiding: D U A N E  S E P P I , Carnegie Mellon University

ITA Y G O L D S T E I N , Duke University, and A L E X A N D E R  G U E M B E L , University of 
Oxford— Manipulation, the Allocational Role of Prices and Production Externalities

S A T
10:15
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T H IE R R Y  FO U C A U LT , H E C , and G A B R IE L  D E S G R A N D E S , Them a— Reputation-Based 
Pricing and Price Improvements in Dealership Markets
R O B E R T  B L O O M F IE L D , M A U R E E N  O ’ H A R A , Cornell University, and G ID E O N  S A A R , 
New York University— The “ Make or Take” Decision in an Electronic Market: Evidence 
on the Evolution of Liquidity

Discussants: G A R Y  G O R T O N , University of Pennsylvania 

ER IC  H U G H S O N , University of Colorado 

C H R IS T IN E  P A R L O U R , Carnegie Mellon University

10 :1 5  am, Renaissance Washington— Renaissance West B 
A FA  

Earnings Information, Disclosure, and Stock Returns

Presiding: S IEW  H O N G  T E O H , Ohio State University

W A R R E N  B A ILE Y , Cornell University, A N D R E W  K A R O L Y I, Ohio State University, and 
C A R O L IN A  S A L.V A , Instituto de Em presa Madrid— The Econom ic Consequences 
of Increased Disclosure: Evidence from  International Cross-Listings

J A N E - R A U N G  L I N ,  N a tio n a l C h u n g  C h e n g  U n iv e r s ity — T h e  L o n g - R u n  
Underperform ance of P o st-Listing S to ck Returns: The Evidence of Earnings 
Management

S H Y A M  S U N D E R , N e w  York University— Investor A c c e s s  to Conference Call 
Disclosures: Impact of Regulation Fair Disclosure on Information Asym m etry

A N U P  A G R A W A L  and S A H IB A  C H A D H A , University of Alabam a— W ho Is Afraid of 
Reg FD ?  The Behavior and Perform ance of Sell-Side Analysts Following the S E C ’s 
Fair Disclosure Rules

Discussants: C H R IS T IA N  L E U Z , University of Pennsylvania 
B R A D  B A R B E R , University of California—Davis 
R E X  T H O M P S O N , Southern Methodist University

10 :15  am, Convention Center— Room 27 
A FA  

Asset Pricing with Frictions

Presiding: F R A N K L IN  A L L E N , University of Pennsylvania

IVO W E L C H , Yale University, and A N T O N IO  B E R N A R D O , University of California- 
Lo s  Angeles— A  Run on a Financial Market
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H U I O U -Y A N G , Duke University— An Equilibrium Model of Asset Pricing and Moral 
Hazard

J O A O  G O M E S , A M IR  Y A R O N , and L U  Z H A N G , University of Pennsylvania— Asset 
Pricing Implications of Firm s’ Financing Constraints

Discussants: M A R K U S  B R U N N E R M E IE R , Princeton University 
M A R K  L O E W E N S T E IN , Boston University 

M A R T IN  L E T T A U , New  York University

1 0 :1 5  am, Convention Center— Room 35 
A R E U E A  

Lending to Underserved Markets (G2)
Presiding: R A P H A E L  W . B O S T IC , University of Southern California

F R A N K  N O T H A F T  and P E N K A  T R E N T C H E V A , Freddie M ac— Does F H A  “ Crow d- 
O u t” Private M ortgage Insurance?

L A N C E  F R E E M A N , Colum bia University, and G E O R G E  G A L S T E R , W ayne State 
University— The Impact of Secondary M ortgage Market and G S E  Purchases on 
Underserved Neighborhoods

C H A R L E S  A . C A P O N E , J R . ,  Congressional Budget Office— Risk Analysis of F H A  
Single-Family M ortgage Insurance

S O N G  H A N , Federal Reserve Board— Learning and Statistical Discrimination in 
Lending

Discussants: R O B E R T  B . A V E R Y , Federal Reserve Board 

S T A N  L O N G H O F E R , Wichita State University 

B R IA N  J .  S U R E T T E , Freddie Mac
T H E R E S A  D iV E N T I, U .S . Departm ent of Housing and Urban Development

10 :15  am, Convention Center— Room 36 
A R E U E A  

Housing Demand and Returns (R2)
Presiding: N A N C Y  E . W A L L A C E , University of California—Berkeley

Z H E N G U O  LIN  and K E R R Y  D . V A N D E L L , University of W isconsin-M adison— Could 
Investors Profit from  the Predictability of Real Estate Returns?
R O B E R T  N O V Y - M A R X , U n ive rs ity of Califo rnia —Berkeley— H o u s in g  M arket 
Dynam ics: The Causes of High Sensitivity in Market Condition to Demand

S A T
10:15
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J E N N I F E R  B O W E N , U .S . Environmental Protection Agency, and K A T H E R IN E  A . K IE L , 
College of the Holy Cross— A n  Analysis of the Impact of Multiple Environmental 
Goods on House Prices

J O H N  D . B E N J A M IN , American University, G . D O N A L D  J U D , University of North 
Carolina-Greensboro, K EV IN  A . R O T H , National Association of Realtors, and D A N IE L  
T. W IN K L E R , University of North C arolin a-G reen sboro— The Internet and the 
Financial Perform ance of Residential Brokerage Firm s

Discussants: T O M  D A V ID O FF , University o f California-Berkeley 

C H R IS T O P H E R  D O W N IN G , Federal Reserve Board 

N A N C Y  E . W A L L A C E , University of California-Berkeley 

D A N I E L  C . Q U A N , Cornell University

1 0 :1 5  am, Convention Center— Room 37 
A R E U E A  
Risk, Credit Quality, and Sub-Prime Mortgages (G2)
Presiding: M IC H A E L  L A C O U R - L I T T L E , Wells Fargo Hom e Mortgage

A N T H O N Y  P E N N IN G T O N -C R O S S , Office of Federal Housing Enterprise Oversight—  
Patterns of Default and Prepayments for Prime and Non-prim e M ortgages

D A V ID  M . H A R R IS O N , University of Vermont— D o  Riskier Borrowers Borrow More?

E L A I N E  F O R T O W S K Y  and M I C H A E L  L A C O U R - L I T T L E ,  W ells Fargo  H o m e  
Mortgage— Are Subprime M ortgages Fairly Priced? A n  Analytic Approach
L A R R Y  C O R D E L L  and A M Y  C R E W S  C U T T S , Freddie M ac— Innovative Servicing 
Technology: Sm art Enough to Sustain Hom eownership Gains?

Discussants: D A P E N G  H U , Wells Fargo Hom e Mortgage 
B R A D F O R D  C A S E , Federal Reserve Board 
C H E S T E R  S . S PATT, Carnegie Mellon University 

JIM  C L A Y T O N , University of Cincinnati

1 0 :1 5  am, Convention Center— Room 25 
AC ES 

Challenges for Fiscal Policy in the European Union Candidate Countries (D4)

Presiding: L U C J A N  T. O R L O W S K I, Sacred Heart University
J U R G E N  V O N  H A G E N  and H O L G E R  G L E IC H , University of Bonn— Fiscal Institutions 
and Fiscal Perform ance in E U  Accession Countries
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G E O R G E  K O P IT S  and IS T V A N  S Z E K E L Y , International Monetary Fund— Fiscal Policy 
Challenges of E U  Accession Central and Eastern European Candidates

FA B R IZIO  C O R IC E L L I , European Com m ission— Candidate Countries of Central and 
Eastern Europe: Is Freedom in Fiscal Policy a G oo d Thing?

D A V ID  M . K E M M E , University of M em phis, and R IS Z A R D  R A P A C K I, W arsaw School 
of Econom ics— Challenges of Fiscal Discipline in E U  Accession Countries: The 
Case of Poland

Discussants: H U W  P I L L , Harvard University

L U C J A N  T. O R L O W S K I, Sacred Heart University 

R IC C A R D O  R O V E L L I , University of Bologna

10 :15  am, Grand Hyatt— Cabin John

Impact of Telecom and Energy Deregulation on Consumer Welfare (D2) 
Presiding: H A R R Y  M . T R E B IN G , Michigan State University

R O B E R T  L O U B E , Rhoads and Sinon G roup, L L C — Universal Service: H o w  M uch Is

D A V ID  G A B E L , Queens College— A  S tu d y of the Accessibility of Broadband 
Telecommunication Services by Various Segm ents of the Am erican Population

E U G E N E  C O Y L E , Econom ic Consultant— Buying Derivatives Instead of Kilowatt 
Hours Under Deregulation

H A R R Y  M . T R E B I N G , M ichigan State U n ive rs ity— A d e q u a c y  o f C o n s u m e r 
Safeguards in a Deregulatory Environm ent

R O B IN  M A N S E L L , London School of Econom ics— E-m arket Services: D o  They 
Support a Global Marketplace?

Discussant: E D Y T H E  S . M I L L E R , University of Denver

10 :15  am, Grand Hyatt— Roosevelt

The Institutional Context of Labor Markets and Immigration (J6)
Presiding: J A M E S  W E B B , University of M issouri-Kansas City

D E B O R A H  M . F IG A R T , Richard Stockton College— La b o r M arket Policy: One 
Institutionalist’s Agenda
V E R N O N  M . B R IG G S , J R . ,  Cornell University— Immigration and Poverty Reduction: 
Policymaking on a Squirrel Wheel

A F E E

Enough?

A F E E
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M IC H A E L  P E R E L M A N , California State University—Chico— Institutional Factors in 
Wage Dispersion: The Farm Worker Paradox
D E L L  C H A M P L I N , Eastern Illinois University, and J A N E T  K N O E D L E R , Bucknell 
University— Conflict and Resolution: Com m ons and the Institutionalist Labor

D A V ID  H . C IS C E L , M A R C E L A  M E N D O Z A , and B A R B A R A  E L L E N  S M IT H , University 
of M emphis— Ghosts in the Global Machine: N e w  Immigrants and the Redefinition 
of Work

Discussant: R O B E R T  P R A S C H , Middlebury College

10 :1 5  am, Grand Hyatt— Arlington 
A S E
Economics, Ethics and Public Policy 
Presiding: F. G R E G O R Y  H A Y D E N , University of Nebraska

J O H N  T IE M S T R A , Calvin College— The Clash of Civilizations and the Rules of the 
Global Econom y
F. G R E G O R Y  H A Y D E N , University of Nebraska— Design of Ethical Standards to 
Prevent Environmental Discrimination and to Improve the Precautionary Principle

R O S E  M . R U B IN  and S H E L L E Y  W H I T E -M E A N S , University of M em phis— Am  I M y 
Parents Keeper? Dilemmas of the “ Sandw ich” Generation
D A V ID  E L L E R M A N , World Bank— The Responsibility Principle and the Democratic 
Firm : An Approach through the Corporate Governance Debate

Discussant: S T E V E  P R E S S M A N , M onm outh University

1 0 :1 5  am, Convention Center— Rooms 23 & 24 
A E R E  

The Mortality Benefits of Environmental Policies: What Influences the Value 
of a Statistical Life? (Q2)

Presiding: N A T H A L IE  B. S IM O N , U .S . Environmental Protection Agency
D A N  B L A C K  and T H O M A S  J .  K N IE S N E R , Syracuse University— O n the Measurement 
of the Price or Risk
J A M E S  K . H A M M IT T , Harvard University, and M A R IA  E U G E N I A  IB A R R A R A N , 
Universidad de las Am ericas, Puebla— Estimating the Econom ic Value of Reducing 
Health Risks in Mexico City
A N N A  A L B E R IN I, University of Maryland— Examining the Econom etric Robustness 
of Estimates of V S L  from  Contingent Valuation Surveys
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J .R .  D e S H A Z O , University of Ca lifo rnia -Lo s Angeles, and T R U D Y  A . C A M E R O N , 
U niversity of O re g o n — Fates W orse Th an  D eath? U nderstandin g Individual 
Preferences for Reductions in Morbidity-M ortality Events

Discussants: W . KIP V IS C U S I, Harvard University 
V. K E R R Y  S M IT H , North Carolina State University 
T R U D Y  C A M E R O N , University of Oregon 
M A U R E E N  C R O P P E R , World Bank and University of Maryland

1 0 :1 5  am, Renaissance Washington— Meeting Room 16 
A F E  

Entrepreneurial Finance
Presiding: D AV ID  J .  D E N IS , Purdue University

D A V ID  H S U , University of Pennsylvania— D o  Entrepreneurs Pay for Affiliation?

T H O M A S  H E L L M A N , L A U R A  L IN D S E Y , and M A N J U  P U R I, Stanford U n iv e r s it y -  
Building Relationships Early: Banks in Venture Capital

A U G U S T IN  L A N D I E R , Massachusetts Institute of Technology— Start-Up Financing: 
Banks v s . Venture Capital

Discussants: P A U L  G O M P E R S , Harvard University 
W IL L IA M  M E G G IN S O N , University of Oklahoma 
M A R K  G A R M A IS E , University of C alifornia-Los Angeles

1 0 :1 5  am, Renaissance Washington— Meeting Room 3 
AIES  
Structural and Financial Issues in Development Economics (FO)
Presiding: R A J IN D A R  K . K O S H A L , Ohio University

M E E N A K S H I RISHI and N IR A N JA N  C H IP L A K A T T I, Ohio Northern University— The 
Indian Banking Sector: A  Post-Reform  Perspective

A T R A Y E E  G H O S H  R O Y, Minnesota State University, and H E N D R IK  V A N  D E N  B E R G , 
University of Nebraska— Foreign Direct Investment and Econom ic Growth: Empirical 
and Policy Analyses
J A C Q U E L Y N N E  M c L E L L A N , Fro stbu rg State U n ive rs ity— Th e  Rise o f Cash 
Econom ies in India
V A N D A N A  R A O , Indiana University East— Fertility and Econom ic Developm ent: A  
Study of Selected Districts in Himachal Pradesh, India
C H A N D A N A  C H A K R A B O R T Y , M ontclair State University— IT Investm ents and 
Econom ic Grow th: An Econom etric Analysis

S A T
10:15
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S W E T A  S A X E N A , University of Pittsburgh— Is S A A R C  an Optimal Currency Area? 
Lessons from  Europe for Asia
S . L A K S H M I N A R A S IM H A N  and H .K . P R A D H A N , Jam shedpur X L R I— Conditional 
C A P M  and Cross Sectional Returns: A  Study of Indian Securities Markets

Discussants: C H E R IA N  S A M U E L , International Finance Corporation 

K U S U M  K E T K A R , Seton Hall University 

S H R E E K A N T  G U P T A , Delhi School of Econom ics 

F R A N K  S .T. H S IA O , University of Colorado

10 :15  am, Marriott Metro— London I 
C EA N A  

Macroeconomics (EO)

Presiding: P A U L  L A U , University of Hong Kong
B E E N -L O N  C H E N , Academ ia Sinica— Optimal Public Spending Composition in a 
Growing Market Econ om y

C H O N G  K. Y IP  and Q . M E N G , Chinese University of Hong Kong— Investment, Interest 
Rate Rules, and Equilibrium Determinacy

T IN -C H U N  L IN , Southeastern Louisiana University— The Educational Choice in 
Endogenous Growth Model: Income Inequality and Growth

D A V ID  C O O K , Hong Kong University of Science and Technology, and W O O N  G Y U  
C H O I, International M onetary Fund— Liability Dollarization and the Bank Channel

Discussants: J A N G  T IN G  G U O , University of California—Riverside 

P A U L  L A U , University of Hong Kong 
SHIN-YI C H O U , New  Jersey Institute of Technology 
W E N -F A N G  L IU , University of Washington

10 :1 5  am, Marriott Metro— Salon B 
CES 

China’ s Urban Labor Market in Transition

Presiding: T H O M A S  R A W S K I, University of Pittsburgh

X IA O Q IN G  S O N G , Beijing University, J U N S E N  Z H A N G , Chinese University of Hong 
Kong, and Y A O H U I Z H A O , Beijing University— The Rise in Returns to Education in 
Urban China: Dem and and Supply Factors
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J O H N  G IL E S , Michigan State University, and A L B E R T  P A R K , University of Michigan—  
Retirement, Labor Supply, and Welfare of Older Workers and the Elderly in Urban 
China

XIN  M E N G , Australian National University— Private Wealth Accumulation and Wealth 
Distribution in Urban China

J O H N  K N IG H T  and L IN D A  Y U E H , University of Oxford— The Role of Social Capital 
in the Urban La bor Market in China

Discussants: B E L T O N  F L E I S H E R , Ohio State University 
L O R E N  B R A N D T , University of Toronto 
D W A Y N E  B E N J A M IN , University of Toronto 
AIM IN  C H E N , Indiana State University

1 0 :1 5  am, Convention Center— Room 9 
CS 
Money, Banking and the Gold Standard 
Presiding: J O S E P H  M A S O N , Drexel University

P A U L  A U E R B A C H , Kingston University, and M IC H A E L  H A U P E R T , University of 
W is c o n s in -La  Crosse— Bank Response during the Am erican Civil War

C H R IS T O P H E R  M . M E IS S N E R , Cambridge University— Committee Structure and 
the Success of Connected Lending in Nineteenth Century New  England Banks

M A R K  C A R L S O N , Federal Reserve Board, and K R IS  M IT C H E N E R , Santa Clara 
University— The Effects of Branching on Bank Competition and Financial Stability

M IC H A E L  B O R D O , J O H N  L A N D O N  L A N E , Rutgers University, and A N G E L A  R E D IS H , 
University of British Colum bia— Deflation and Depression: Evidence from  the 
Classical Gold Standard

Discussants: To be announced.

10 :15  am, Renaissance Washington-Meeting Room 10 
ES 
Dynamic Games (C7)
Presiding: M U H A M E T  Y IL D IZ , Massachusetts Institute of Technology

M U H A M E T  Y IL D IZ , Massachusetts Institute of Technology— Walrasian Bargaining

H E R V E  R O C H E , Instituto Tech nolbgico A u tb n o m a  de M e xic o — Pu rchasin g 
Information to Optim ize the Value of Waiting to Invest
Q U A N  W E N , Vanderbilt University— Repeated G am es with Asynchronous M oves
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F L A V IO  T O X V A E R D , London Business School— Recursive Global Gam es

Discussants: R O B E R T O  S E R R A N O , Brown University 

A R M A N D O  G O M E S , University of Pennsylvania 

D A V ID  F R A N K E L , Tel Aviv University 

J O N A T H A N  L E V IN , Stanford University

1 0 :15  am, Renaissance Washington— Meeting Room 11  
ES 
Human Capital and Productivity Growth (00, EO)
Presiding: L U T Z  H E N D R IC K S , Arizona State University

IT Z H A K  Z IL C H A , Tel Aviv University— Human Capital Cross-Country Comparison 
of Inequality
M A R C E L L E  C H A U V E T , University of California—Riverside— Evaluating the Role of 
Hum an Capital in Econom ic Developm ent: A  Factor Analysis Approach

J O H N  B E A U L I E U , Federal Reserve Board— A  Consistent Accounting of U .S . 
Productivity Growth
J A I M E  M A R Q U E Z , Federal R e s e rv e  B o ard — International C o m p a ris o n s  of 
Productivity Grow th: The Role of Information Technology and Regulatory Practices
D O N  S C H L A G E N H A U F , Florida State University— W h y Are Husbands So Cheap: A  
Study of Life Insurance

Discussants: L U T Z  H E N D R IC K S , Arizona State University 

C H R IS T O P H E R  O T R O K , University of Virginia 
D A N I E L E  C O E N -P IR A N I, Carnegie Mellon University 
S T E P H E N  P A R E N T E , University of Illinois—Urbana-Champaign 

C H R IS  P H E L A N , Federal Reserve Bank of Minneapolis

1 0 :1 5  am, Renaissance Washington— Meeting Room 12 
ES 
Models of the International Macroeconomy (F3 , F4)
Presiding: M IC H A E L  K U M H O F , International M onetary Fund

R O B E R T  K O L L M A N N , U n ive rs ity o f Bonn and C enter fo r Ec o n o m ic  Policy 
Research— International M onetary Policy Coordination: Effects on Welfare and 
Business Cycles
M IC H A E L  K U M H O F , International M onetary Fund— A  Fiscal Theory of the Currency 
Risk Premium and of Sterilized Intervention
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M ILIN D  S H R IK H A N D E , Georgia State University— A  Dynam ic Equilibrium Model of 
Real Exchange Rates with General Transaction Costs

G A U T I E G G E R T S S O N , Princeton University— Committing to Being Irresponsible: 
Deficit Spending to Escape a Liquidity Trap

Discussants: M IC H A E L  K U M H O F, International M onetary Fund 

G U R D IP  B A K S H I, University of Maryland 
G A U T I E G G E R T S S O N , Princeton University

R O B E R T  K O L L M A N N , University of Bonn and Center for Econom ic Policy Research

1 0 :1 5  am, Renaissance Washington— Meeting Room 13 
ES 

Dynamic Models in Empirical 10 ( L 1 , L2)

Presiding: G R E G O R Y  C R A W F O R D , Duke University

D A V ID  W A T E R M A N , Indiana University— Tim e Consistency and the Intertemporal 
Distribution of Media Products: An Empirical Study of the “Video W in dow ”
S T E V E N  S T E R N , University of Virginia— Adverse Selection and Dynam ics in the 
Used Car Market

O L IV E R  R IC H A R D , University of Rochester— Choice Dynam ics, Uncertainty, and 
Advertising in Therapeutic Classes of Drugs

Discussants: L IR A N  EIN A V , Harvard University 

A M IL  P E T R IN , University of Chicago 
G R E G O R Y  C R A W F O R D , Duke University

1 0 :1 5  am, Renaissance Washington— Meeting Room 14  
ES 

Econometrics under Economic Loss Functions (C 1)

Presiding: G R A H A M  E L L I O T , University of California-San Diego

S P Y R O S  S K O U R A S , Santa Fe Institute— Decisionm etrics: A  D ecision-Based 
Approach to Econom etric Modeling
F R A N K  S C H O R F H E ID E , University of Pennsylvania— V A R  Forecasting under Local 
Misspecification: Lo ss  Function Estimation and Model Selection

K R IS  J A C O B S , McGill University— The Importance of the Lo s s  Function in Option 
Pricing
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R O B E R T O  M A R IA N O , University of Pennsylvania— A  Predictive Model of Currency 
Crises in Southeast Asia: A  M arkov Chain Approach

Discussants: A L L A N  T IM M E R M A N , University of California-San Diego 
J E A N  B O IV IN , Columbia University 
M IC H A E L  B R A N D T , University of Pennsylvania 
G R A C IE L A  K A M IN S K Y , George Washington University

1 0 :1 5  am, Renaissance Washington— Meeting Room 1 7  
ES 
Estimation Methods for Diffusions (G 1)
Presiding: D A R R E L L  D U F F IE , Stanford University

Y A C IN E  A IT -S A H A L IA , Princeton University— Closed-Form  Likelihood Expansions 
for Multivariate Diffusions
B A S  J .M . W E R K E R , Tilburg University— Stochastic Volatility Models with Transaction 
Tim e Risk
A L E X E I  E G O R O V , Cornell University— M axim um  Likelihood Estimation of Tim e- 
Inhomogeneous Diffusions
N O U R  M E D D A H I, University of Montreal— M om ents of Continuous Tim e Stochastic 
Volatility Models

Discussants: D A R R E L L  D U F F IE , Stanford University 
J E F F R E Y  R U S S E L L , University of Chicago 
E R N S T  S C H A U M B U R G , Northwestern University 
T O R B E N  A N D E R S E N , Northwestern University

1 0 :1 5  am, Convention Center— Room 12 
EH A  
Earnings and Savings in Free and Slave Labor Markets
Presiding: R O B E R T  W H A P L E S , Wake Forest University

H O W A R D  B O D E N H O R N  and C H R IS T O P H E R  R U E B E C K , Lafayette College— The 
Econom ic Consequences of Race and M ixed-Race: Evidence from the 186 0 Census
S ID D A R T H  C H A N D R A , University of Pittsburgh— Race, Ow nership, and Wage 
Inequality in the Netherlands Indies
A L A N  G . G R E E N , Queen’ s University, M A R Y  M a c K IN N O N , McGill University, and 
C H R IS  M IN N S , Trinity College Dublin— The Earnings Gap between Rural and Urban 
Canada in 190 1
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P A S C A L  S T -A M O U R  and D E S IR E  V E N C A T A C H E L L U M , University of Montreal—  
The Secondary Market Evaluation of Slaves in Nineteenth-Century Mauritius

Discussants: To be announced.

1 0 :1 5  am, Convention Center— Room 3

Perceptions and Mechanisms of Decision Making

Presiding: S H E R Y L  B A L L , Virginia Tech

E R IC  J .  J O H N S O N , Columbia University, and C O L IN  F. C A M E R E R , California Institute 
of Technology— Thinking Forwards and Thinking Backw ards: Studying (Lim ited) 
Cognition in Gam es

E L K E  W E B E R , Columbia University— Learning Probabilities from Experience or from 
Description: Do We Need Tw o Theories of Risky Choice?

F R A N K  H E I N E M A N N , Ludw ig-M a xim ilia ns Universitat M u n c h e n , R O S E M A R I E  
N A G E L , Universitat Pom peu Fabra, and P E T E R  O C K E N F E L S , Universitat Frankfurt 
am Main— Speculative Attacks and Financial Architecture: Experimental Analysis 
of Coordination Gam es with Public and Private Information

G A R Y  C H A R N E S S , U n iv e rs ity  o f C a lifo r n ia -S a n ta  B a rb a ra , and M A R T IN  
D U F W E N B E R G , University of Stockholm — Promises and Partnership

Discussants: M A T T  P A R R E T T , Virginia Tech 
Others to be announced.

1 0 :1 5  am, Convention Center— Room 29 
H ER O  

The Economy and Health Insurance Coverage

Presiding: H E N R Y  J .  A A R O N , Brookings Institution
J O H N  C A W L E Y  and K O S A L I  S I M O N , C o rn e ll U n iv e rs ity — T h e  Im p a c t of 
Macroeconom ic Conditions on the Health Insurance Coverage of Americans
B O W E N  G A R R E T T , J O H N  H O L A H A N , and A L S H A D Y E  Y E M A N E , Urban Institute—  
Unem ploym ent, Welfare Reform , and Medicaid Enrollment
L E N  M . N IC H O L S , J A C K  H A D L E Y , and J A M E S  R E S C H O V S K Y , Center for Studying 
Health System  Charge— Local Econom ic Conditions and Latino Dem and for Health 
Insurance

S A T
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Discussants: J E A N N E  L A M B R E W , Georgetown University 
P A U L  F R O N S T IN , Em ploym ent Benefit Research Institute 
A L A N  M O N H E IT , University of Medicine and Dentistry of N e w  Jersey

10 :1 5  am, Convention Center— Room 7  
H ES 

Postcoioniaiism and Economics (BO)

Presiding: M A T H E W  F O R S T A T E R , University o f M issouri-Kansas City

N IT A S H A  K A U L , University of Hull— Does One G o  to Caliban for a Judgem ent on 
Miranda? Econom ic Theorizing and the Postcolonial
S . C H A R U S H E E L A , University of Hawaii-Manoa— Interrogating the Walrus-Saussure 
Connection
C O LIN  D AN B Y, University of Washington-Bothell— Post Keynesian without Modernity

Discussants: J O H N  D A V IS , Marquette University

D E IR D R E  M c C LO S K E Y , University of Illinois—Chicago 
W IL L IA M  A . D A R IT Y , J R . ,  University of North Carolina-Chapel Hill

10 :1 5  am, Hyatt Regency Capitol Hill— Yorktown 
IRRA 

Poster Session

Presiding: S T E V E N  H A V L O V IC , University of W isconsin-W hitewater
G R E G O R Y  M . S A L T Z M A N , Albion College, and M IC H A E L  B E L Z E R , W ayne State 
University— Proposed Changes in M otor Carrier Hours of Service Regulations: An 
Assessm ent
C A T A LIN A  A M U E D O -D O R A N T E S  and R IC A R D O  S E R R A N O -P A D I A L , San Diego State 
University— Labor Market Flexibility and Poverty Dynam ics
A L E X A N D E R  C O L V IN , Pennsylvania State University— The Relationship between 
Em ployee Involvement and Workplace Dispute Resolution
W I L L I A M  L .  D O U G A N  and S T E P H E N  H A V L O V I C , U n ive rs ity o f W is c o n s in - 
Whitewater— Labor-M anagem ent Conflict and Industrial Accidents: Le ssons from 
the Airline Industry
Y O N G - J I N  N H O , Korea La b o r Institute, and Y O N G - S E U N G  P A R K , Kyung Hee 
University— Effe cts of Jo in t Consultation Com m ittee on Union Co m m itm e n t: 
Evidence from  Korea
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R U B E N  J .  G A R C IA , University of California—Davis— New  Voices at W ork: Race and 
Gender Identity Caucuses in the U .S . La bor M ovem ent

J E F F R E Y  B. A R T H U R , Virginia Polytechnic Institute and State University, and 
C H R IS T O P H E R  L .  H U N T L E Y , Fairfield University— Ram ping U p the Organizational 
Learning Curve: The Impact of Gainsharing Suggestions on Plant Performance

H A R R Y  J .  V A N  B U R E N  III, University of Northern Iowa— Fairness, Risk Shifting, 
and the New  Em ploym ent Contract: H o w  Stakeholder Networks Can Bring About 
Justice for Workers

C L IF F O R D  B . D O N N , Le  M oyne College— Two-Tiered Em ploym ent in the Global 
Ec on om y: The World Maritime Industry

D O N G -O N E  K IM , Korea University— The Survival of Gainsharing Plans: A n  Analysis 
of 19 9 2 -19 9 9  Panel Data

J A M E S  C . S E S I L , Rutgers University, and M A Y A  K . K R O U M O V A , New  York Institute 
of Technology— Com pany Size and Broad-Based Em ployee Stock Options in the 
U .S .:  Implications for Firm Perform ance

M A Y A  K. K R O U M O V A , N e w  York Institute of Technology, and J A M E S  C . S E S I L , 
Rutgers University— W h y Do U .S . Publicly Owned Firm s Adopt and Maintain Broad- 
Based Stock Option Plans?

IS A B E L  F E R N A N D E Z -M A T E O , Massachusetts Institute of Technology— Careers in 
Boundary La bor Markets: Determinants of Mobility for Creative IT Contractors: 
Evidence from  a Talent Agency
H A R R Y  W IL L IA M  H O LT , J R . ,  George W ashington University— Diversity in the 
Workplace
H A E J I N  K IM , Rutgers University— W om en in M en’ s Occupations: Reconstructing 
N e w  Gender Identity

H E L E N  L A  V A N , DePau l U n ive rs ity— Litigatio n in R e s p o n s e  to E m p lo y e rs ’ 
Accom m odation of Learning Disabilities

C L Y D E  J .  S C O T T , University of Alabam a, and ED W IN  W . A R N O L D , Auburn University- 
M ontgom ery— Deauthorization and Decertification Elections: A n  Analysis and 
Comparison of Trends
C A T A L I N A  A M U E D O - D O R A N T E S  and C Y N T H I A  B A N S A K , S an D ie go  State 
University— The Role of Contingent Work in the War Against Poverty

C Y N T H IA  L .  G R A M M  and J O H N  F. S C H N E L L , University of Alabam a-Huntsville—  
Permanent versus Temporary Em ployment Contracts: Determinants and Implications

N A N C Y  B R O W N  J O H N S O N  and P A U L  J A R L E Y , University of Kentucky— Antecedents 
of Organizational Justice
B O Y D  B L A C K , Queen’s University Belfast— Disentangling W hat Is European in the 
European Social Model
P A T R IC E  M A R E S C H A L , Rutgers U n ive rsity-C a m d en — Building a Better Future 
Through Mediation: Insights from  a Survey of F M C S  Mediators

SAT
10:15
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10 :1 5  am, Hyatt Regency Capitol Hill— Valley Forge 
IRRA 

Research by the Rank-and-File

Presiding: S U E  S C H U R M A N , George M eany Center for La bor Studies, National Labor 
College

H O P E  A V A L O S , Communication Workers of America— Internal Organizing Campaign

R O B IN  L A N G L E Y , Michigan Education Association— Professional Developm ent

B R A D L E Y  R A IL IN G , Laborers’ International Union of North Am erica— Confined 
Space En try Manual

E R IC  S C H R E C E N G O S T , International Brotherhood of Painters and Allied Trades—  
Rekindling Interest in Apprenticeship through an Associates Degree Plan

Discussants: R IC K  IN C L IM A , Brotherhood of Maintenance of W ay Em ployees 

A D R IE N N E  E A T O N , Rutgers University

1 0 :1 5  am, Grand Hyatt— Wilson 
IA F F E  

Trade Openness, Labor Market Informalization and Women’ s Wages: An 
International Perspective ( F I ,  J3 )

Presiding: G A L E  S U M M E R F I E L D , University of Illinois
G U N S E L I B E R IK , University of Utah, Y A N A  V A N  D E R  M E U L E N  R O D G E R S , College 
of William and M ary, and J O S E P H  E .  Z V E G L IC H , J R . ,  Asian Developm ent Bank, Sri 
Lanka— Has Trade Openness in East Asia Helped W om en’s Relative Wages?
L O U R D E S  B E N E R IA , Cornell University, and M A R IA  F L O R O , Am erican University—  
Gender Constructs and La bor Market Informalization: Hom ew orking, Finance and 
Bargaining Power

R O K S A N A  B A H R A M IT A S H , Concordia University— Globalization and the Gender- 
Based Distribution of Income: Lessons from  Southeast Asia
J A M E S  H E IN T Z  and R O B IN  P O L L I N , University of M assachusetts-Am herst— The 
Role of the Informal Sector in Creating Viable Global La bor Standards

Discussants: T H O M A S  P A L L E Y , Open Society Institute 
K O R K U T  E R T U K , University of Utah
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1 0 :1 5  am, Renaissance Washington— Meeting Room 6 
U F A  
Globalization and Structural Change in the World Economy (F 2 , P3) 
Presiding: A N T H O N Y  S C A P E R L A N D A , Northern Illinois University

M O R D E C H A IK R E IN IN , Michigan State University, and M IC H A E L  P L U M M E R , Joh ns 
Hopkins University— Has Modern Regionalism Affected DFI Flow s?
J O S E P H  P E L Z M A N , George Washington University— Multinationals and Vietnam ’s 
Transition to a Modern Ec on om y
M . R A Q U IB U Z  Z A M A N , H O R M O Z  M O V A S S A G H I , and F A H R I U N S A L , Ithaca 
College— The Impact of FDI by Foreign M N C s  on the Trade Balances of Selected 
Transition Econom ies of Europe and Asia
S T E P H E N  D A V IE S , T E R U T O M O  O Z A W A , Colorado State University, and S U S A N N E  
S C H E IE R L IN G , Asian Developm ent Bank— The Role of FDI in Structural Upgrading: 
Openness and Multinationals

Discussants: R O B E R T  L IP S E Y , National Bureau of Econom ic Research 
A L F R E D  E . E C K E S , Ohio University 
R O B E R T  S H E L B U R N E , U .S . Departm ent of Labor 
A N T H O N Y  S C A P E R L A N D A , Northern Illinois University

1 0 :1 5  am, Renaissance Washington— Meeting Room 4 
K A EA  
Bailout, Corporate Governance, and Internet Pricing: Microeconomic Issues 
of the Korean Economy (DO)
Presiding: B O N G  S O O  L E E ,  University of Houston

J E O N G - Y O O  K IM , State University of New  Yo rk-A lb a n y— Mobile Internet Pricing in 
Korea
K W A N  K O O  Y U N , State University of N e w  Yo rk-Alb a n y— Som e Theoretical Aspects 
of Firm Bailouts by Governm ent: The Case of Korea
B E R N A R D  S . B L A C K , Stanford La w  School, H A S U N G  J A N G , Korea University, and 
W O O C H A N  K IM , KDI School of Public Policy and Management— Does Corporate 
Governance Matter? Evidence from  the Korean Market
K Y U N G  H W A N  B A IK , S u n g k y u n k w a n  U n iv e rs ity — Eq u ilib riu m  C o n tin g e n t 
Compensation in Contests with Delegation

Discussants: J A E W O O  L E E ,  International M onetary Fund 
J A Y  P IL  C H O I, Michigan State University 
S U C H A N  C H A E , Rice University 
K W A N  K O O  Y U N , State University of New  Yo rk-A lb a n y
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10 :15  am, Marriott Metro— Tokyo 
M EEA

Capital Flows and Markets in the Middle East 
Presiding: E . M IN E  C IN A R , Loyola University of Chicago

A S IM  E R D IL E K , Case Western Reserve University— Inward and Outward Foreign 
Direct Investment in Turkey
S H A W K A T  H A M M O U D E H , Drexel University— Linkages and Volatility Transmission 
Between Oil Markets and Stock Markets of the Six G C C  Oil-Exporting Countries

M . K A B IR  H A S S A N , University of New  Orleans— Return Volatility, Predictability and 
Dynam ic Relationships in the OIC Stock Markets
S U M O N  K. B H A M IK , S A U L  E S T R IN , London Business School, and K L A U S  M E Y E R , 
Copenhagen Business School— Determinants and Impact of M N C 's  M ode of Entry 
into an Emerging Market: A  Comparison of Egypt and South Africa

J O R G E  M A R T IN E Z -V A Z Q U E Z  and W A S S E E M  M IN A , Georgia State University— Rule 
of La w , Contract Enforcem ent, and the Level and Maturity of International Lending: 
Evidence from M E N A

K E R IM  R A R IN , Louisiana State University— Determinants of Privatization Prices: 
Evidence from  Turkey

Discussants: Y A K U P  K E P E N E K , Middle East Technical University 
J E F F R E Y  B. N U G E N T , University of Southern California 
S R IP A D  M O T IR A M , University of California—Berkeley 
W . B R U C E  W Y D IC K , University of San Francisco

10 :1 5  am, Marriott Metro— Salon E 
N A F E  
Social Security Administration Data and Forensic Economics (K4)
Presiding: A L A N  M c C A U S L A N D , McCausland Econom ic Associates 

S T E P H E N  G O S S , Social Security Administration 
J .  P A T RIC K  S K IR V IN , Social Security Administration 
A L IC E  W A D E , Social Security Administration

10 :1 5  am, Marriott Metro— Montreal I 
N EA
African Economic Development and Social Policies (12, 0 1 ,0 5 , H5) 
Presiding: R IC H A R D  A M E R IC A , Georgetown University
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M A C L E A N S  A .  G E O - J A J A , Brigham Young University, and G A R T H  M A N G U M , 
University of Utah— Sapping Hum an Capital Investment: The Impact of Structural 
Adjustment Policies on African Hum an Developm ent Policies

J U L I E T  E L U , Spelman College— Education, Gender, and Growth in Sub-Saharan 
Africa
A U G U S T IN  K . F O S U , African Econom ic Research Consortium — External Debt and 
Social Sector Expenditure: Evidence from  Sub-Saharan Africa
P A S C A L  T. N G O B O K A , U niversity of W is c o n s in -R iv e r Falls— M B A  Program  
Perform ance and Resources at Makerere University School of Business and 
Elsewhere in East Africa
K W A B E N A  G Y I M A H - B R E M P O N G , U n iv e rs ity  o f S o u th  F lo rid a — G ra d u a te  
Management Education and the Developm ent of Management Capacity in Africa

Discussant: G L E N  R O S S , Spelman College

1 0 :1 5  am, Convention Center— Room 26 
S G E

Immigrants, Race, and Generations in the U .S . Labor Market (J6 , J 1 )

Presiding: K E N N E T H  S W IN N E R T O N , U .S . Departm ent of Labor

M A G N U S  L O F S T R O M , University of Te xas-D a llas, and F R A N K  B E A N , University of 
California-lrvine— Explaining the Native-Im m igrant Health Insurance Gap

M A D E L IN E  Z A V O D N Y , Occidental College— Race, W ages, and Assimilation Am ong 
Cuban Immigrants
R IC H A R D  F R Y  and L IN D S A Y  L O W E L L , Pew Hispanic Center— The Wage Structure 
of Latino Origin Groups Across Generations

Discussants: A L B E R T O  D A V IL A , University of Te xas-P an American 

C O R D E L IA  R E IM E R S , Hunter College 
M A R K  R E G E T S , National Science Foundation

1 0 :1 5  am, Convention Center— Room 8 
S G E

Small Business Dynamics 

Presiding: R IC K  B O D E N , University of Toledo
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A L IC IA  R O B B , Federal Reserve Board— Changing Patterns of Small Business 
Financing: Evidence from Recent Survey

R IC K  B O D E N , University of Toledo, and A L  N U C C I, U .S . Census Bureau— Business 
Dynam ics among the Smallest and New est Businesses: Preliminary Analyses of 
Longitudinally Matched Nonem ployer and Business Register Data
K A T H R Y N  K O B E , R A K E S H  K O C H A R , and J O E L  P O P K IN , Joel Popkin &  Com pany—  
Impact of Tight M oney and/or Recessions on Small Business

B .K . A T R O S T IC  and S A N G  V. N G U Y E N , U .S . Census Bureau— The Effect of Computer 
Networks on Small and Large U .S . Manufacturing Plants’ Productivity: New  Evidence 
from  the C N U S  Data

G E O R G E  H A Y N E S , M ontana State University— A n  Analysis of Changes in the 
Distribution of H o use ho ld W ealth and Incom e fo r Sm all Busine ss O w n in g  
Households, 19 8 9 -19 9 2

Discussants: R IC K  B O D E N , University of Toledo 
J O H N  W O L K E N , Federal Reserve Board 

A L IC IA  R O B B , Federal Reserve Board 
B .K . A T R O S T IC , U .S . Census Bureau 

C H A R L E S  O U , U .S . Small Business Administration 

J A C K IE  J O , Southern Illinois University 

B R IA N  H E A D D , U .S . Small Business Administration

1 0 :1 5  am, Convention Center— Room 16 
U R P E 

New Critiques of Neo-Classical Theory

Presiding: F R E D E R IC  S . L E E , University of M issouri-Kansas City
F R E D E R I C  S . L E E ,  U n iv e rs ity  o f M is s o u r i-K a n s a s  C it y — N e o c la s s ic a l 
Microeconomic Theory: Should Heterodox Econom ists Accord It A n y  Respect?
J O H N  M c D E R M O T T , State University o f N e w  York— Introducing Positive Tim e 
Intervals into Basic Microeconomics
J E F F R E Y  P C A R P E N T E R , Middlebury College— Behavioral M arxism : O n Hum an 
Nature
R O N  B A IM A N , University of Illinois—Chicago— Ricardo Turned Upside D o w n : W hy 
Comparative Advantage W o n’t Work Even If All of Ricardo’ s Assum ptions Are Given

Discussants: D A V ID  K O T Z , University of Massachusetts 
Others to be announced.
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1 0 :1 5  am, Convention Center— Room 1 7  
U R P E 

Contributions to the History of Economic Thought

Presiding: S T E V E  S H U K L IA N , Marshall University
S T E V E  S H U K L IA N , Marshall University— Gam e Theory as a Chapter in the History 
of Econom ic Thought: M uch A d o  About Nothing
A R M A N D O  C . O C H A N G C O , University of the Philippines— Hum an Developm ent 
and Its Historical-Institutional Context: Insight from  the Writings of M arx

A N N  D A V IS , Marist College— Paradoxes of Property: Historical Shifts and Future 
Prospects
M IC H A E L  P E R E L M A N , California State University—Chico— Intellectual Property 
Rights and the Com m odity Form : N e w  Dim ensions in the Legislated Transfer of 
Surplus Value

Discussants: M A R T H A  C A M P B E L L , State University of New  Yo rk-P otsda m  

R O B E R T  L a J E U N E S S E , State University of N e w  Y o rk -N e w  Paltz

12:3 0  pm, Grand Hyatt— Independence A  
A E A  

Luncheon Honoring the 2001 Nobel Laureates, George A . Akerlof, A . Michael 
Spence, and Joseph E . Stiglitz

Presiding: P E T E R  D IA M O N D , Massachusetts Institute of Technology 
A V IN A S H  DIXIT, Princeton University

12:3 0  pm, Grand Hyatt— Constitution A 
A R E U E A  

Presidential Luncheon

Presiding: N A N C Y  W A L L A C E , University of California—Berkeley 
J A M E S  D . S H IL L IN G , University of Wisconsin
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12:30 pm, Hyatt Regency Capitol Hill— Regency A 
IRRA 

Presidential Luncheon and Address
Presiding: P A U L A  B . V O O S , Rutgers University

J O H N  F. B U R T O N , J R . ,  Rutgers University— Improving Policies and Approaches to 
Em ploym ent Relations

2:30 pm, Convention Center— Room 29 
A E A  

New Research on Welfare Reform (13, JO)
Presiding: C H R IS T IN A  P A X S O N , Princeton University

J E F F  G R 0 G 6 E R , University of California-Los Angeles, S T E V E N  H A ID E R , and J A C O B  
K L E R M A N , R A N D — W hy Did the Welfare Rolls Fall? Entry versus Exit?
M A R IA N N E  B IT L E R , R A N D , J O N A H  G E L B A C H , University of M aryland, and H IL A R Y  
H O Y N E S , University of California—Davis— Distributional Outcomes of Welfare Reform

G R E G  J .  D U N C A N , Northw estern University— Welfare Reform  and Child and 
Adolescent Well-being
R E B E C C A  B L A N K  and R O B E R T  S C H O E N I, University of Michigan— H ow  Did Welfare 
Reform  Affect Child Poverty?

Discussants: J A M E S  Z IL IA K , University of Oregon 
D A V ID  R IB A R , George Washington University 
C H R IS T IN A  P A X S O N , Princeton University 

B R U C E  M E Y E R , Northwestern University

2:30 pm, Convention Center— Rooms 13 & 14  
A E A  
New Approaches to Resolving Emerging Market Financial Crises (F3)
Presiding: M O R R IS  G O L D S T E IN , Institute for International Econom ics

A N N E  K R U E G E R , International Monetary Fund and Stanford University— Sovereign 
Debt Restructuring: M essy or Messier?

R A N D Y  K R O S Z N E R , C E A  and University of Chicago— A  Market-Based Approach 
to Sovereign Debt Restructuring
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B A R R Y  E I C H E N G R E E N , University of California-Berkeley— Resolving Sovereign 
Debt Crises: A  Critique of Current Proposals

Discussants: G U IL L E R M O  C A L V O , InterAmerican Developm ent Bank and University of 
Maryland

M O R R IS  G O L D S T E IN , Institute for International Econom ics 
M IC H A E L  M U S S A , Institute for International Econom ics 

A N N  H A R R IS O N , University of California-Berkeley

2:30 pm, Convention Center— Room 8

Beyond Log-Linearization: Methods and Applications (EO)

Presiding: ER IC  S W A N S O N , Federal Reserve Board

S T E P H A N IE  S C H M IT T -G R O H E , Rutgers University, and M A R T IN  U R IB E , University 
of Pennsylvania— Solving Dynam ic General Equilibrium Models Using a Second- 
Order Approximation to the Policy Function

R O B E R T  K O L L M A N , University of Bonn— M onetary Policy Rules in the Open 
Ec on om y: Effects on Welfare and Business Cycles

G A R Y  A N D E R S O N , A N D R E W  L E V IN , and ER IC  S W A N S O N , Federal Reserve B o a r d -  
Optimal Nonlinear Monetary Policy Rules

J I N I L L  K IM , University of Virginia, S . K IM , Tufts University, E . S C H A U M B E R G , 
Northwestern University, and C H R IS T O P H E R  S IM S , Princeton University— Local 
Expansion Solutions for Rational Expectations Models

Discussants: K E N N E T H  J U D D , Stanford University 
C H R IS T O P H E R  S IM S , Princeton University

2:30 pm, Convention Center— Rooms 1 & 2

Created Markets (Q 2, D 4 , L9 , R5)

Presiding: R O B E R T  N . S T A V IN S , Harvard University
R IC H A R D  N E W E L L , J A M E S  S A N C H IR IC O , Resources for the Future, S U Z E  K E R R , 
Motu Econom ic Research, New  Zealand— Fishing Rights Markets

M IC H A E L  H A N E M A N N , University of C a lifo rnia -B erkeley— W ater M arkets in 
California: Informal Markets, Incomplete Markets, and Third-Party Effects

S A T
2:30
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P E T E R  C R A M T O N , University of Maryland— Spectrum  Auctions

V IR G IN IA  M C C O N N E L L , University of Maryland and Resources for the Future, and 
M A R G A R E T  W A L L S , Resources for the Future— Markets for Land Developm ent 
Rights? Are Th ey Working?

Discussants: C A T H Y  K L IN G , Iowa State University 

M A R C IA  W E IN B E R G , U .S . Departm ent of Agriculture 

T H O M A S  H A Z L E T T , American Enterprise Institute 

A R IK  L E V IN S O N , Georgetown University

2:30 pm, Grand Hyatt— Constitution B 
A E A  
The Stock Markets and Retirement Income (E2 , G 1 , J 1 ,  J3)
Presiding: C H R IS T IA N  E . W E L L E R , Econom ic Policy Institute

C H R IS T IA N  E . W E L L E R , Econom ic Policy Institute— The Impact of the Stock Market 
on Household Wealth
T H E R E S A  G H IL A R D U C C I, W EI S U N , University of Notre Dam e, and S T E V E  N Y C E , 
Watson W yatt Worldwide— Em ployer Pension Contributions and 401 (k) Plans

ER IC  E N G E N , Federal Reserve Board, W IL L IA M  G . G A L E , Brookings Institution, 
and C O R I U C C E L L O , Urban Institute— Effects of Stock Market Fluctuations on the 
Adequacy of Retirement Wealth Accumulation
A L IC IA  H . M U N N E L L  and M A U R IC IO  S O T O , Boston College— Defined Benefit Plans 
and the Stock Market

Discussants: P E T E R  D IA M O N D , Massachusetts Institute of Technology 
A M Y  H A R R IS , Congressional Budget Office 

P E T E R  O R S Z A G , Brookings Institution

2:30 pm, Convention Center— Rooms 4 & 5 
A E A  
Elections and Campaign Finance Reform (D 7)
Presiding: G O R D O N  T U L L O C K , George M ason University

J E F F R E Y  M ILY O , University of Chicago— The Efficacy of State Campaign Finance 
Reform s, 195 0 -2 0 0 0

160



Saturday •  January 4

T H O M A S  S T R A T M A N N , George Mason University— Competition Policy for Elections: 
Do Campaign Contribution Lim its Matter?

R IC H A R D  J .  C E B U L A , Arm strong Atlantic University— Impact of the Campaign 
Financing Controversy on Voter Participation

J O H N  V. D U C A  and J A S O N  L .  S A V IN G , Federal Reserve Bank of Dallas— The Political 
Ec on om y of the Mutual Fund Revolution: H o w  Rising Stock-Ownership Rates Affect 
Congressional Elections

Discussants: T R A C Y  M . G O R D O N , Public Policy Institute of California 
S T E V E N  G . C R A IG , University of Houston 
F R A N K  H A R R IS , University of California—Irvine 
D E N N IS  C O A T E S , University of Maryland-Baltimore

2:30 pm, Grand Hyatt— Independence D & E 
A E A  
Privatization: Corporate Control, Governance, and Performance (G3)
Presiding: W IL L L IA M  M E G G IN S O N , University of Oklahom a and Global Ad viso ry 

Committee on Privatization, Itay

A L E X A N D E R  D Y C K , Harvard University and World Bank, and LU IG I Z I N G A L E S , 
University of Chicago— Private Benefits of Control: A n  International Comparison

J .  H A R O L D  M U L H E R IN , Claremont McKenna College, J E F F R Y  M . N E T T E R , University 
of Georgia, and M IC H A E L  S T E G E M O L L E R , Indiana University-Purdue University 
Indianapolis— Privatization and the Market for Corporate Control

N A N D IN I G U P T A , W DI and University of Michigan— Partial Privatization and Firm 
Perform ance: Evidence from  India

E V Z E N  K O C E N D A , C E R G E -E I , and J A N  S V E J N A R , W DI and University of Michigan—  
Ownership and Corporate Perform ance after Large Scale Privatization

Discussants: E N R IC O  P E R O T T I, University of Am sterdam  and C E P R  
B E R N A R D O  B O R T O L O T T I, University of Turin and F E E M  
S C O T T  W A L L S T E N , Stanford University and World Bank 
G E R A R D  R O L A N D , University of California—Berkeley

2:30 pm, Grand Hyatt— Roosevelt 
A E A  
Effect of Excise Taxes on Smoking during Pregnancy, Sick People, and Hospital 
Ownership Conversions (11)
Presiding: J A C K  N E E D L E M A N , Harvard University
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G R E G  C O L E M A N , Pace University and National Bureau of Econom ic Research, 
M IC H A E L  G R O S S M A N , and T E D  J O Y C E , City University of New  York and National 
Bureau of Econom ic Research— The Effect of Cigarette Excise Taxes on Smoking 
among Pregnant and Non-Pregnant Women

D A H L IA  R E M L E R , Columbia University, and A D A M  J .  A T H E R LY , Em o ry University—  
Health Status and Heterogeneity of Cost-Sharing Responsiveness: H o w  Do Sick 
People Respond to Cost-Sharing?

Y U -C H U  S H E N , Urban Institute— Welfare Implications of Hospital Ownership 
Conversions

Discussants: J E A N N E  R IN G E L , R A N D

W IL L A R D  M A N N IN G , University of Chicago 

F R A N K  S L O A N , Duke University

2:30 pm, Convention Center— Rooms 10 & 11  
A E A  
Entrepreneurs, Teams, and Productivity (L2)
Presiding: J A M E S  D . A D A M S , University of Florida

E D W A R D  L A Z E A R , Stanford University— Entrepreneurs

E R IK  B R Y N J O L F S S O N , Massachusetts Institute of Technology, and LO R IN  HITT, 
University of Pennsylvania— IT, W ork Organization, and Productivity

R A J E S H  K . A G G A R W A L  and A N D R E W  A .  S A M W IC K , D artm ou th  College—  
Performance Incentives within Firms

J O N  G A N T , Indiana University, C A S E Y  IC H N IO W S K I, Colum bia University, and 
K A T H R Y N  S H AW , Carnegie Mellon University— Working Smarter by Working Together

Discussants: G E O R G E  B A K E R , Harvard Business School 

P A U L A  S T E P H A N , Georgia State University 

LO R IN  HITT, University of Pennsylvania 

C A S E Y  IC H N IO W S K I, Columbia University

2:30 pm, Convention Center— Room 20 
A E A  
The Economics of Happiness (D6)
Presiding: A N D R E W  C L A R K , C N R S  and D E L T A , France
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A N D R E W  C L A R K , C N R S  and D E L T A , France, and A N D R E W  O S W A L D , University of 
W arw ick, United Kingdom — Well-Being in Panels

J A M E S  K O N O W  and J O S E P H  E A R L E Y , Lo y o la  M a rym o u n t U nive rsity— The 
Hedonistic Paradox: Is Hom o Econom icus Happier?

S E N D H I L  M U L L A IN A T H A N  and J O N A T H A N  G R U B E R , Massachusetts Institute of 
Technology— D o  Cigarette Taxes Make Sm okers Happier? A n  Attem pt at Direct 
Welfare Policy Analysis

C L A U D IA  S E N IK , D E L T A , France and University of Paris IV— Subjective Well-Being 
in a Changing Environm ent: Russia 19 9 4 -2 0 0 0

Discussants: C H R IS T IN A  P A X S O N , Princeton University 
C A T H E R IN E  E C K E L , Virginia Tech
M IC H A E L  G R O S S M A N , City University of New  York and National Bureau of Econom ic 
Research
R A F A E L  Dl T E L L A , Harvard Business School

2:30 pm, Grand Hyatt— Independence F & G 
A E A
Findings of the International Wage Flexibility Project (E2 , E3 , J 3 , P5) 
Presiding: P H IL IP P E  M O U T O T , European Central Bank

B R U C E  F A L L IC K , Federal Reserve Board, M IC H A E L  L E T T A U , U .S . Bureau of Labor 
Statistics, and W IL L IA M  W A S C H E R , Federal Reserve Board— The United States

M A R K  S C H W E IT Z E R , Bank of England and Federal Reserve Bank of Cleveland—  
The United Kingdom

T H O M A S  B A U E R , H O L G E R  B O N IN , and U W E  S U N D E , IZA — Germ any

M IC H A E L  B U R D A , Humboldt University, W IL L IA M  D IC K E N S , Brookings Institution, 
E R IC A  G R O S H E N , Federal Reserve Bank of New  York, J U L IA N  M E S S IN A , J A R K K O  
T U R U N E N , and M E L A N I E  W A R D , European Central Bank— M eta-Analysis

Discussants: R O B E R T  S O L O W , Massachusetts Institute of Technology 
C H A R L E S  W Y P L O S Z , University of Geneva, Switzerland

2:30 pm, Grand Hyatt— Independence H & I 
A E A  
Debt and Debt Relief (F4)
Presiding: C A T H E R IN E  P A T T IL L O , International M onetary Fund

M IC H A E L  K R E M E R , Harvard University, Brookings Institution, and National Bureau of 
Economic Research, and S E E M A  JA Y A C H A N D R A N , Harvard University— Odious Debt
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C A T H E R IN E  P A T T ILLO , H E L E N E  P O IR S O N , and L U C A  R IC C I, International Monetary 
Fund— External Debt and Growth
N A N C Y  B IR D S A L L , Center for Global Developm ent, S T U N  C L A E S S E N S , University 
of Am sterdam , and IS H A C  D IW A N , World Bank— Will H IP C  Matter: The Debt Gam e 
and Donor Behavior in Africa
T IT O  C O R D E L L A , G IO V A N N I D E L L ’A R IC C IA , International M onetary Fun d, and 
K E N N E T H  K L E T Z E R , University of California-Santa Cruz— Foreign A id , Debt Relief 
and Poverty Reduction: A  Theoretical Analysis

Discussants: A V IN A S H  DIXIT, Princeton University 

N O U R IE L  R O U B IN I, New  York University 

R A T N A  S A H A Y , International M onetary Fund 

E N R IC A  D E T R A G IA C H E , International M onetary Fund

2:30 pm, Convention Center— Room 15 
A E A  

Monetary and Inflation-Targeting Policies

Presiding: FA B IO  G H IR O N I, Boston College
KAI L E I T E M O  and IN G U N N  L O N N IN G , Norges Bank— M onetary Policy without the 
Output Gap
A N IT A  T U L A D H A R , International Monetary Fund— Policy Responses to International 
Capital Flow s: A  Comparative Study
J U L I E  S M IT H , Trinity University— Monetary Regim es and Core Inflation 

Discussants: D IA N A  N . W E Y M A R K , Vanderbilt University 

F R A N K  S M E T S , European Central Bank 
A T H A N A S IO S  O R P H A N ID E S , Federal Reserve Board

2:30 pm, Grand Hyatt— Independence B & C 
A E A  

Active Learning Strategies for the College and University Econom ics 
Classroom, III: Poster Session— Teaching Techniques That Promote Active 
Learning (A2)

Coordinators: R A E  J E A N  G O O D M A N , U .S . Naval Academ y, and M A R K  H . M A IE R , 
Glendale College
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C A LV IN  B L A C K W E L L , College of Charleston— Eliciting Information from  Students 
in an Incentive Compatible Manner
M A R C E L O  C L E R IC I-A R IA S  and M A R K  T E N D A L L , Stanford University— Using an 
Autom ated Student Response System  in the Classroom

D O N A L D  A . C O F F IN , Indiana University Northwest— An Industry-Based Course in 
Introductory Microeconomics

M A Y A  F E D E R M A N , Pitzer College— Small Group Discussions

A L A N  D . H A IG H T , Bowling Green State University— The Grade Tax: A  Civics Lesson

G A IL  M IT C H E L L  H O Y T , R A C H E L  L A N G E , and C H R IS T IN E  L L O Y D , University of 
K e n tu c k y — A  D ra m a tic  C h a n ge  fo r  the D is m a l S c ie n c e : U s in g  D ra m a tic  
Presentations in a M icroeconom ics Principles Course
B R O O K S  K A IS E R  and C H A R L E S  W E IS E , Gettysburg College— A  Financial System  
for Principles Courses
J E N N I F E R  K E I L ,  H a m lin  U n iv e rs ity — Pre and P o s t K n o w le d g e  C h e c k  in 
Microeconom ics Principles
P E T E R  R . K R E S S L E R  and C H R IS T IN E A . J O H N S T O N , Rowan University— Innovative 
Teaching: W hat Is the Missing Link?

R O B E R T  L .  M O O R E , Occidental College— A  Different Introductory Ec on om ics 
Sequence
S T E V E N  C . M Y E R S  and M I C H A E L  N E L S O N , U niversity of A k ro n — Teaching 
Econom ics on the Web— A  Study of Student Success

N IC H O L S  R . N O B L E , Miami University— A  Service Learning Project in a Principles 
of Econom ics Courses
R O B E R T  S . R Y C R O F T , M ary Washington College— Estimating a Plane: Econom ics 
in the Third Dimension

2:30 pm, Convention Center— Room 33 
A EA /H ER O  

Medicare as a Social Investment (11)

Presiding: D O N A L D  Y E T T , University of Southern California

S A N D R A  D E C K E R , International Longevity Center and National Bureau of Econom ic 
Research— Medicare and Disparities in Health
W IL L IA M  H . D O W , University of North Carolina— Introduction of Medicare: Effects 
on Elderly Health
J A Y  B H A T T A C H A R Y A , Stanford University, D A R IU S  L A K D A W A L L A , and M IC H A E L  
S C H O E N B A U M , R A N D — W hom  Does Medicare Benefit?
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Discussants: D A V ID  C U T L E R , Harvard University 

F R A N K  L IC H T E N B U R G , Columbia University 

H E N R Y  A A R O N , Brookings Institution

2:30 pm, Convention Center— Rooms 21 & 22 
A EA /SG E 

Distinguished Lecture on Economics in Government

Presiding: N A B E E L  A L S A L A M , President-elect, Society of Governm ent Econom ists

J O H N  T A Y L O R , Under Secretary of the Treasury for International Affairs— Current 
Issues in International Econom ic Policy

2:30 pm, Renaissance Washington— Renaissance East 
A FA  

The Empirical Microstructure of Contagion

Presiding: P E T E  K Y L E , Duke University

B E N J A M IN  C O H E N , Bank for International Settlements, and H Y U N  S H IN , London 
School of Econom ics— Positive Feedback Trading Under Stress: Evidence from  
the U .S . Treasury Securities Market

A M A R  G A N D E  and D A V ID  P A R S L E Y , Vanderbilt University— New s Spillovers in the 
Sovereign Debt Market

B R IA N  B O Y E R , University of Michigan, T O M O M IK U M A G A I, Wayne State University, 
and K A T H Y  Y U A N , University of Michigan— Are Investors Responsible for Stock 
Market Contagion?

Discussants: P A S Q U A R IE L L O  P A O L O , N e w  York University 

LIN  P E N G , Duke University 

R IB EIR O  R U Y, University of Chicago
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2:30 pm, Convention Center— Room 2 7 
A FA  

Momentum

Presiding: N A R A S IM H A N  J E G A D E E S H , University of Illinois—Urbana-Champaign

T A R U N  C H O R D IA , Em o ry  University, and L A K S H M A N A N  S H IV A K U M A R , London 
Business School— Earnings and Price M om entum

J O H N  G R IFF IN , S U S A N  J l , and J .  S P E N C E R  M A R T IN , Arizona State University—  
M om entum  Investing and Business Cycle Risk: Evidence from  Pole to Pole

R O B E R T  K O R A J C Z Y K  and R O N N IE  S A D K A , Northw estern University— O n  the 
Financial Significance of M om entum

Discussants: B H A S K A R A N  S W A M IN A T H A N , Cornell University 

A L L E N  P O T E S H M A N , University of Illinois—Urbana-Champaign 

T IM O T H Y  J O H N S O N , London Business School

S A T
2:30

2:30 pm, Renaissance Washington— Renaissance West 
A FA  

Asset Choice in Retirement Accounts

Presiding: A N D R E W  M E T R IC K , University of Pennsylvania
J U L I E  A G N E W , College of William and M ary, and P IE R L U IG I B A L D U Z Z I , Boston 
College— W hat Do We Do with Our Pension M oney? Recent Evidence from  401 (k) 
Plans
N E L L I E  L IA N G , Federal Reserve Board, and S C O T T  W E I S B E N N E R , University of 
Illinois— Investor Behavior and the Purchase of Com pany Stock in 401 (k) Plans—  
The Importance of Plan Design
LIS A  M E U L B R O E K , Harvard Business School— Com pany Stock in Pension Plans: 
H o w  Costly Is It?

Discussants: K E N T  D A N I E L , Northwestern University

S H L O M O  B E N A R T Z I, University of Califo rnia-Lo s Angeles 
R IC H A R D  T H A L E R , University of Chicago
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2:30 pm, Convention Center— Room 31 
A FA /A FE
Dividends: Theory and Evidence 
Presiding: K O S E  J O H N , N e w  York University

Y A N IV  G R IN S T E IN , Cornell University, and R O N IM IC H A E L Y , Cornell University and 
IDC— Institutional Investors and Payout Policy

K A T H L E E N  F U L L E R , University of Georgia, and A N J A N  T H A K O R , University of 
Michigan— Countersignaling, Free Cash Flow , and Dividends

K E N N E T H  K H A N G  and D O L L Y  K IN G , University of W isconsin-Milwaukee— Is Dividend 
Policy Related to Asym metric Information? Evidence from Insider Trading Gains

M A L C O L M  B A K E R , Harvard University, and J E F F  W U R G L E R , New  York University—  
A  Catering Theory of Dividends

Discussants: ED IT H  H O T C H K IS S , Boston College

S U D IP T O  B H A T T A C H A R Y A , London School of Econom ics 
A V N E R  K A LA Y , University of Utah 

A L O N  B RAV, Duke University

2:30 pm, Renaissance Washington— Auditorium 
A FA /N A EFA  
Financial Institutions and Policy
Presiding: G E O R G E  K A U F M A N , Loyola University of Chicago

M A R K  F L A N N E R Y , University of Florida, and K A S T U R I R A N G A N , Case Western 
Reserve University— Market Forces at W ork in the Banking Industry: Evidence from 
the Capital Buildup of the 1990s

H E L M U T  E L S IN G E R , University of Vienna, A L F R E D  L E H A R , University of British 
Colum bia, and M A R T IN  S U M M E R , Oesterreichische Nationalbank, Austria— The 
Risk of Interbank Credits: A  New  Approach to the Assessm ent of System ic Risk
A R M E N  H O V A K IM IA N , Baruch College, E D W A R D  J .  K A N E , Boston College, and 
LU C  L A E V E N , World Bank— H o w  Country and Safety-Net Characteristics Affect 
Bank Risk-Shifting

L E I Y U , New  York University— On the Wealth and Risk Effects of the Glass-Steagall 
Overhaul: Evidence from  the Stock Market

Discussants: W . C U R T  H U N T E R , Federal Reserve Bank of Chicago 

J O H N  B O Y D , University of Minnesota 
C R A IG  F U R F IN E , Bank for International Settlements 

R O B E R T  A . E IS E N B E IS , Federal Reserve Bank of Atlanta
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2:30 pm, Convention Center— Room 35 
A R E U E A  

Urban Land Markets (R5)

Presiding: M IK IS E K O , Keio University

A S H O K  D E O  B A R D H A N , R A J A R S H I D A T T A , R O B E R T  H . E D E L S T E I N , University of 
California—Berkeley, and L U M  S A U  K IM , National University of Singapore— A  Tale 
o f Tw o Sectors: Private Housing in Singapore

J E F F R E Y  R C O H E N , University of Hartford— Commercial Property Values and School 
Finance Reform
R IC H A R D  J .  B U T T IM E R , University of Texas-Arlington, T Y L E R  T. Y A N G , Freddie 
M a c , and A N T H O N Y  Y A N X IA N G  G U , State University of N e w  Y o rk -G e n e se o —  
Governm ent Subsidy in China's Housing Marketization
Y U M IN G  F U , National University of Singapore, D A N I E L  R M c M IL L E N , University of 
Illinois—C h ica go , and T S U R  S O M E R V I L L E , U niversity of British Colum bia—  
Investm ent Holdup: Land As se m b ly and the Price and Tim ing of Real Estate 
Development

Discussants: T S U R  S O M E R V I L L E , University of British Columbia 

Y U M IN G  F U , National University of Singapore 

T Y L E R  T. Y A N G , Freddie M ac 

S H IA W E E  X . Y A N G , Northeastern University

2:30 pm, Convention Center— Room 36 
A R E U E A  

Household Mobility (R2)
Presiding: A M Y  C R E W S  C U T T S , Freddie M ac

F R A N Q O IS  O R T A L O -M A G N E , University of W isco nsin-M a diso n, and S V E N  R A D Y, 
University of Munich— Homeownership: Volatile Housing Prices, Lo w  Labor Mobility 
and High Income Dispersion
S T U A R T  A . G A B R I E L  and G A R Y  P A IN T E R , University of Southern C a lifo r n ia -  
Residential Location, Household Mobility, and Hom eownership Choice
R A P H A E L  W . B O S T IC , University of Southern California, and R IC H A R D  W . M A R T IN , 
University of Georgia— White Flight and Black Hom eownership Rates
E D W A R D  C O U L S O N , L Y N N  F I S H E R , and D E R E K  L A I N G , Pennsylvania State 
University— Labor Market Outcom es and Individual and Aggregate Homeownership

Discussants: Y A N N IS I O A N N ID E S , Tufts University 
T O D D  S IN A I, University of Pennsylvania

169



Saturday •  January 4

S H E IL A  A R D S , Benedict College

T O M  D A V ID O FF , University of California—Berkeley

2:30 pm, Convention Center— Room 37 
A R E U E A

Mortgage Termination

Presiding: C H E S T E R  S . S PATT, Carnegie Mellon University

W A Y N E  R . A R C H E R , D A V ID  C . L IN G , and G A R Y  A . M c G I L L , University of Florida—  
Patterns of Change in Hom e Mortgage Prepaym ent Behavior Since 199 5

Y O N G H E N G  D E N G , University of Southern California, A N D R E Y  D . P A V LO V , Simon 
Fraser University, and L IH O N G  Y A N G , University of Southern California— Spatial 
Heterogeneity in M ortgage Terminations by Refinance, M ove and Default

T A K E A K IK A R IY A , F U M IA K IU S H IY A M A , Kyoto University, and S T A N L E Y  R . P L IS K A , 
University of Illinois—Chicago— A  3-Factor Valuation Model for M ortgage-Backed 
Securities (M BS)
K A R E N  M . P E N C E , Federal Reserve Board— Foreclosing on Opportunity: State Law s 
and M ortgage Credit

Discussants: S T A N  K O N , Smith Breeden
N A N C Y  E . W A L L A C E , University of California—Berkeley 
R IC H A R D  H . S T A N T O N , University of California—Berkeley 
L A W R E N C E  M . A U S U B E L , University of Maryland

2:30 pm, Convention Center— Room 25 
AC ES

Informal Aspects of the Russian Transition (P2)

Presiding: J U D IT H  T H O R N T O N , University of Washington

A L E X E Y  S A W A T E E E V , C E M I, M oscow — Optimal Strategies for Fighting Corruption: 
A  Strong Nash Equilibrium Implementation

A L E X A N D E R  T O N IS , New  Econom ic School, M osco w — Privileges for Enterprises: 
Efficient Discrimination or Room  for Abuse

A N N A  IN G S T E R , European University of S t. Petersburg— Informal Contracts in 
Transition Econom ics: A  Dynam ic Approach

Discussants: J A M E S  L E I T Z E L , University of Chicago 
R IC H A R D  E R IC S O N , Columbia University
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2:30 pm, Grand Hyatt— Cabin John 
A F E E  

Institutionalist Perspectives on Economic Development and Trade (James 
Street Memorial Session) (0 1)
Presiding: J O N A T H A N  L E I G H T N E R , Augusta College

P A B LO  S A N G U IN E T T I, Universidad Torcuato Di Telia— Learning from the Argentine 
Crisis: Politics, Institutions, and Econom ics

M A U R IC IO  A G U IA R  S E R R A  and R A M O N  G A R C IA  F E R N A N D E Z , Universidade Federal 
do Parana— Perspectives on the Developm ent of the Brazilian A m a zo n : From  the 
Completely Hopeless to the Perhaps Hopeful?

R IC H A R D  V. A D K I S S O N , N e w  M exic o  State U n ive rs ity— Th e  A n dea n Pact: 
Institutional Evolution and Intra-regional Trade Flow s

G E O F F R E Y  S C H N E ID E R , Bucknell University— Globalization and the Poorest of the 
Poor: Trade and the Developm ent Process in Sub-Saharan Africa

Discussant: G L E N  A T K IN S O N , University of N e va da -R en o

2:30 pm, Grand Hyatt— Arlington 
A S E

Economic Philosophy and Theories of Justice 
Presiding: S T E V E  P R E S S M A N , M onm outh University

M A R K  D . W H IT E , College of Staten Island, City University of N e w  York— The 
Relevance of Kantian Ethics to Social Econom ics

J O U N I P A A V O L A , University of East Anglia— Theories of Justice and Environmental 
Decisions: Implications for Econom ic Analysis and Policy Practice
D A V ID  A N D R E W S , Cazenovia College— Keynes and Moral Philosophy
R O B E R T  D IM A N D  and IN D R A  H A R D E E N , Brock University— Barbara W ootton’ s 
Lam ent for Econom ics and the Vision of a Social Econom ics

Discussant: J O H N  D A V IS , Marquette University

2:30 pm, Convention Center— Rooms 23 & 24 
A E R E

Health and the Environment: What Can We Learn Using GIS Analysis? (Q2) 

Presiding: N A T H A L IE  B . S IM O N , U .S . Environmental Protection Agency
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M A R IE  LY N N  M IR A N D A , Duke University— Using G IS  M odels to Design Preventive 
Intervention Programs in Children’ s Environmental Health

D A N I E L  O S G O O D , D A N I E L  B R O N S O N , and M A R Y  K A Y  O ’ R O U R K E , University of 
Arizona— Trade-offs in Agriculture and Children’ s Health: A  G IS-Ba sed Damage 
Function for Pesticide Application and Exposure

C H A R L E S  G R I F F IT H S , N A T H A L IE  B. S IM O N , and T R A C E Y  W O O D R U F F , U .S . 
Environmental Protection Agency— A  Cross-Sectional Analyses of Asthm a and Air 
Pollution with Correction for Spatial Autocorrelation

L U C  A N S E L I N , University of Illinois—Urbana-Cham paign, J A M E S  C . M O R D O C H , 
University of Texas-Dallas, and M A R K  A . T H A Y E R , San Diego State University—  
The Sensitivity of Concentration-Response Function to the Explicit Modeling of 
Space-Tim e Dependence

Discussants: M A T T H E W  N E I D E L L , University of Chicago 

LO R I L Y N C H , University of Maryland 

J A C Q U E L I N E  G E O G H E G A N , Clark University 

K A T H L E E N  B E L L , University of Maine

2:30 pm, Marriott Metro— London I 
C EA N A  

International Economics (F0)

Presiding: M E N Z IE  C H IN N , University of California-Santa Cruz
C H IH W A  K A O , Syracuse University, M IN -H S IE N  C H I A N G , and C H IN G -Y IN  L IN , 
National Cheng Kung University— Learning-By-Others Doing and International R & D  
Spillovers for the Asian NIEs
C H E L S E A  C . L IN , National Dong H w a University, and K .C . F U N G , University of 
California-Santa C ru z— Outsourcing in Evolution Gam e
D IN G  L U , National University of Singapore— China’s Current Account Balance: 
Changing Trend and Implication on the World
L E O  C H A N , College of W ooster, and D O N A L D  L I E N , University o f Te xa s -S a n  
Antonio— Are Options Redundant? Further Evidence from  Currency Futures Markets

Discussants: A N T O N IO  G A R C IA  P A S C U A L , International M onetary Fund 
L E O N A R D  C H E N G , Hong Kong University of Science and Technology 

E L L I O T T  P A R K E R , University of N e va da -R en o  
J A C K Y  S O , Southern Illinois University-Edwardsville
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2:30 pm, Convention Center— Room 9 
CS 

The Nature and Sources of Modern Economic Growth

Presiding: L E E  A . C R A IG , North Carolina State University

T IM O T H Y  H A T T O N , University of Essex— Can Productivity Grow th Explain the 
N A IR U ?  Lo n g -R u n  Evidence from  Britain, 1 8 7 1 - 1 9 1 3
A L V A R O  S . P E R E IR A , University of British Columbia— When Did Modern Econom ic 
Growth Really Start?

N A O M I L A M O R E A U X , University of C alifornia-Los Angeles, and J E A N - L A U R E N T  
R O S E N T H A L , University of Califo rnia-Lo s Angeles and IN R A - L E A — Organizational 
Choice and Econom ic Developm ent: A  Comparison of France and the United States 
during the Mid-Nineteenth Century

M A R IA N N E  W A R D , Loyola College of M aryland, and J O H N  D E V E R E U X , Queens 
College— New  Evidence on Catch-Up and Convergence after 1 8 7 2

Discussants: To be announced.

2:30 pm, Renaissance Washington— Meeting Room 10 
ES 

Life Cycle Models (EO , JO)

Presiding: L U T Z  H E N D R IC K S , Arizona State University

M A R K  H U G G E T T , G e o rg e to w n  U n ive rs ity— Distributional Im plications o f a 
Benchmark Hum an Capital Model

L U T Z  H E N D R IC K S , Arizona State University— Intended and Accidental Bequests in 
a Life-Cycle Ec on om y

R O B E R T  R E E D  III, University of Kentucky— Aging, Unem ploym ent, and Welfare in 
a Life-Cycle Model with Costly La bor Market Search

N E Z IH  G U N E R , Pennsylvania State University— Marital Instability and the U .S . 
Savings-Rate Decline

Discussants: P E T E R  R U P E R T , Federal Reserve Bank of Cleveland 

T H O M A S  T A L L A R I N I , Carnegie Mellon University 

M A R T IN  S C H IN D L E R , International M onetary Fund 

L A R R Y  J O N E S , University of Minnesota
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2:30 pm, Renaissance Washington— Meeting Room 11  
ES 

The Organization of Firms (D 2, L2)

Presiding: D A V ID  S A P P IN G T O N , University of Florida

J O N A T H A N  L E V IN , Stanford University— A  Theory of Partnerships

V O L K E R  N O C K E , University of Pennsylvania— The Incentive Costs of Internalizing 
Externalities

F A H A D  K H A L IL , University of Washington— Optimal Task Design: To Integrate or 
Separate Planning and Implementation?

Discussants: T A N O  S A N T O S , University of Chicago 

A L E S S A N D R O  P A V A N , Northwestern University 

M IC H A E L  R IO R D A N , Columbia University

2:30 pm, Renaissance Washington— Meeting Room 12 
ES 

Trade and Productivity (F 1 )

Presiding: J A M E S  L E V IN S O H N , University of Michigan

H IR O S H I O H A S H I, University of British Colum bia— Le arn in g -b y-D o in g , Exp o rt 
Subsidies, and the Japanese Steel Miracle

A N A  F E R N A N D E S , Yale University— Trade Policy, Trade Volumes and Plant-Level 
Productivity in Colombian Manufacturing Industries

J .  E R N E S T O  L O P E Z - C O R D O V A , Inter-American Developm ent Bank— N A F T A  and 
M exico’s Manufacturing Productivity: A n  Empirical Investigation Using M icro-Level 
Data

A R G H Y A  G H O S H , University of N e w  South Wales— Production Efficiency and 
Welfare in Cournot Competition with Cost Heterogeneity

Discussants: N IN A  P A V C N IK , Dartm outh College 

M A R C  M E L IT Z , Harvard University 

J O H N  R O M A L I S , University of Chicago 

J U A N  C A R L O S  H A L L A K , Harvard University
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2:30 pm, Renaissance Washington— Meeting Room 13 
ES 

Macro-econometrics (C 1 , EO)

Presiding: L E E  O H A N IA N , University of C alifornia-Los Angeles
D O N  H A R D IN G , University of Melbourne— Som e Econom etric Problems Arising 
from  Regressions with Cyclical State Variables
L A W R E N C E  R . K L E IN , University of Pennsylvania— Productivity: A n  Extension to 
Private Infrastructure and IT Productivity
J U A N  R U B IO , Federal Reserve Bank of Atlanta— Estimating Nonlinear Dynam ic 
Equilibrium Econom ies: A  Likelihood Approach
F R A N K  S C H O R F H E ID E , University of Pennsylvania— Priors from  General Equilibrium 
Models for V A R s : Forecasting and Policy Analysis

Discussants: M A R C E L L E  C H A U V E T , University of California—Riverside 

D A N  S IC H E L , Federal Reserve Board 

T IM O T H Y  C O G L E Y , Arizona State University 

T A O  Z H A , Federal Reserve Bank of Atlanta

2:30 pm, Renaissance Washington— Meeting Room 14  
ES 

Difference-in-Difference and Panel Data Estimation (C1)

Presiding: E L I E  T A M E R , Princeton University
J O C H E N  K L U V E , University of California—Berkeley— Assessing Counterfactuals 
When Treatment is Multivalued
A L B E R T O  A B A D IE , Harvard University— Semiparametric Difference-in-Differences 
Estimators
S U S A N  A T H E Y , Stanford University— Identification and Inference in Nonlinear 
Difference-in-Difference Models
T IE M E N  W O U T E R S E N , University of Western Ontario— Estimating a Linear Model 
with Multiple Incidental Parameters and General Predetermined Variables

Discussants: E L I E  T A M E R , Princeton University 
E D W A R D  V Y T L A C IL , Stanford University 

P E T R A  T O D D , University of Pennsylvania 
J E F F R E Y  W O O L R ID G E , Michigan State University
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2:30 pm, Renaissance Washington— Meeting Room 1 7  
ES 
Determinants of Employment and Earnings (12, J3)
Presiding: J E F F  B ID D L E , Michigan State University

C H R IS T O P H E R  S . R U E B E C K , Lafayette College— Handedness and Earnings

C H R IS T O P H E R  C A R P E N T E R , University of California—Berkeley— The Impact of 
Em ploym ent Protection for Obese People

ER IC  IS E N B E R G , Washington University— Hom e Schooling: School Choice and 
W om en's Tim e Use

R IC K  H A R B A U G H , Claremont M cKenna College— Achievem ent v s . Aptitude: The 
Incentive-Screening Tradeoff in College Adm issions

Discussants: J E F F  B ID D L E , Michigan State University 
C H R IS T O P H E R  S . R U E B E C K , Lafayette College 

S T E V E N  R IV K IN , Am herst College 

ER IC  IS E N B E R G , Washington University

2:30 pm, Convention Center— Room 12 
EH A  

Education and Intergenerational Transfers Across Time and Space 
Presiding: R IC H A R D  S T E C K E L , Ohio State University

M A R IN A  A D S H A D E , Queen’ s University— Liberation Revisited: Education, Technical 
Adoption and the Household Labor Supply
C L A U D E  D IE B O L T , M A G A L I  J A O U L , and G I L L E S  S A N  M A R T IN O , U niversity 
Montpellier— Prim ary Education by Administrative Departm ent in France in the 1 9th 
Century: A  Cliometric Analysis in Terms of Convergence

D IA N E  J .  M A C U N O V IC H , Barnard College— Effects of Changing Age Structure and 
Intergenerational Transfers on Patterns of Consum ption and Saving

Discussants: To be announced.

2:30 pm, Convention Center— Room 3 
E S A  
Social Norms
Presiding: C A T H E R IN E  E C K E L , Virginia Tech
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E R N S T  F E H R  and U R S  F IS C H B A C H E R , University of Zurich— Third Party Norm  
Enforcem ent
D O N N A  B A H R Y , S A M  W H IT T , Vanderbilt University, and R IC K  K . W IL S O N , Rice 
University— The Wasted Generation: Intergenerational Trust in Russia

B IL L  H A R B A U G H , University of Oregon, K A T E  K R A U S E , University of N e w  M exico, 
and L IS E  V E S T E R L U N D , University of Pittsburgh— H o w  Children Use Rewards and 
Punishm ents to Enforce G oo d Behavior Am o n g  Them selves: A n  Experimental 
Approach

C R IS T IN A  B IC C H IER I, Carnegie Mellon University— Social Norm s: A  Cognitive View

Discussants: R A C H E L  C R O S O N , University of Pennsylvania 
M A R T IN  D U F W E N B E R G , University of Stockholm

2:30 pm, Convention Center— Room 7  
H ES 
Institutional and Chicago Economics (BO)
Presiding: D A N  H A M M O N D , Wake Forest University

M A L C O L M  R U T H E R F O R D , U niversity o f Victoria— Institutional and Chicago 
Econom ics: Interrelations and Oppositions
G E O F F R E Y  H O D G S O N , University of Hertfordshire— Veblen in Chicago: The W inds 
of Creativity
A N D R E A  B E L L E R , University of Illinois—Urbana-Champaign, and D . E L IZ A B E T H  K ISS , 
Purdue University— O n  the Contribution of Hazel Kyrk to Family Econom ics

S T E V E N  M E D E M A , University o f Colorado-Denver— The Legal-Econom ic Tangle: 
The Evolution of Institutionalist and Chicago School Perspectives on La w  and 
Econom ics

Discussants: R O S S  E M M E T T , Augustana University College 
M A L C O L M  R U T H E R F O R D , University of Victoria 
M A R Y  M O R G A N , London School of Econom ics 
W A R R E N  S A M U E L S , Michigan State University

2:30 pm, Renaissance Washington— Meeting Room 2 
IOS 
Multiproduct Firm s: New Theory and Empirical Research 
Presiding: JU S T IN  P J O H N S O N , Cornell University
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JU S T IN  R J O H N S O N , Cornell University, and D A V ID  R M YA TT, Oxford University—  
Multiproduct Quality Competition: Fighting Brands and Product Line Pruning

B H A R A T  N . A N A N D , Harvard Business S ch o o l, and R O N  S H A C H A R , Tel-Aviv 
University— Multiproduct Firm s, Information, and Loyalty

S IM O N  A N D E R S O N , University of Virginia, and A N D R E  D E  P A L M A , University of 
Cergy-Pontoise and Institut Universitaire de France— Multiproduct Firms and Product 
Differentiation: Further Results

H O D A K A  M O R IT A , University of New  South W ales, and M IC H A E L  W A L D M A N , 
Cornell University— Durable G oods, M onopoly Maintenance, and Tim e Inconsistency

Discussants: J A Y  P IL  C H O I, Michigan State University 

H O D A K A  M O R IT A , University of New  South Wales 

J U S T IN  J O H N S O N , Cornell University

2:30 pm, Hyatt Regency Capitol Hill— Valley Forge 
IRRA 

Workplace Bullying: Multifacted Perspectives and Responses
Presiding: R IC H A R D  D E N E N B E R G , Workplace Solutions

L O R A L E IG H  K E A S H L Y  Wayne State University— Persistent Hostility in the Workplace: 
Form s, Functions, and Effects

J O E L  N E U M A N N , State University of New Yo rk -N e w  Paltz— The Role of the Workplace 
in Workplace Bullying: A K A , the Social Determinants of Antisocial Behavior

D A V ID  Y A M A D A , Suffolk University— W orkplace Bullying and C ontem porary 
Em ploym ent La w

Discussants: C O R L IS S  O L S O N , University of W isconsin-Extension 
H A R R Y  N E W M A N , IBM

2:30 pm, Hyatt Regency Capitol Hill— Columbia A 
IRRA 
Conducting Investigations in the Workplace: Assessing Witness Credibility 
Presiding: F R E D  H O R O W IT Z , Arbitrator

K E N T  P ER K IN S ,A llie d  Management Resources, Inc.
K E N N E T H  R . R IS T A U , J R . ,  G ibson, Dunn &  Crutcher (invited)
A N T H O N Y  O L IV E R , Parker, Milliken, Clarke, O ’ Hara &  Samuelian
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2:30 pm, Hyatt Regency Capitol Hill— Columbia B 
IRRA 
AILR /IR R A Best Paper Session
Presiding: D A V ID  L E W IN , University of C alifornia-Los Angeles, and B R U C E  K A U F M A N , 

Georgia State University

F E L I C E  M A R T I N E L L O , Brock University, and C H A R L O T T E  Y A T E S , M cM a ste r 
University— Union and Management Tactics in Ontario Certification Attem pts

A L E X A N D E R  C O LV IN , Pennsylvania State University— Adoption and Use of Dispute 
Resolution Procedures in the Nonunion Workplace

J O H N  L O G A N , London School of Econom ics— La b o r’s “ La st Stand” in National 
Politics? The Campaign for Striker Replacement Legislation, 19 8 8 -19 9 6

E M IL Y  L A U , University of C alifornia-Los Angeles— Adoption of High and Lo w - 
Involvement Human Resource Management Practices: The Role of Top Management 
Values and Power of the Hum an Resource Department

2:30 pm, Renaissance Washington— Meeting Room 8 
IA EE 
Current Issues in Energy Economics and Energy Modeling (Q4)
Presiding: C A R O L  D A H L , Colorado School of Mines

J A M E S  S M IT H , Southern Methodist University— O n the Value of a Portfolio of 
Dependent Petroleum Prospects

K E V IN  F O R B E S  and O .C . ST. C Y R , Catholic University of Am erica— Solar Activity 
and the Price of Electricity: A n  Empirical Analysis

IAN  S U E  W IN G , Boston University, and R IC H A R D  S . E C K A U S , M assachusetts 
Institute of Technology— The Energy Intensity of U .S . Production: Sources of Lo n g - 
Run Changes

Discussants: F R E D  J O U T Z , George Washington University 

J O H N  F E L M Y , American Petroleum Institute 

C H A N G  Y O U N G H O , National University of Singapore

2:30 pm, Grand Hyatt— Wilson 
IA FFE/N E A
Careers, Wheels and Cash: Economic Impacts of Gender and Race (J1 ) 
Presiding: L IS A  S A U N D E R S , University of M assachusetts-Am herst



Saturday •  January 4

M A R L E N E  KIM , University of Massachusetts-Boston— Race and Gender Differences 
in Earnings: The Penalties Paid by Black W om en

C A T H E R IN E  W E I N B E R G E R , University of California-Santa Barbara— Racial Wage 
Gaps among College Graduates

M A R T H A  O L N E Y , University of California-Berkeley— A n  Exam ination of Racial 
Inequality in Access to Em ergency Credit among the Poor

L IS A  S A U N D E R S , University of M assachusetts-Am herst— Slow  Going: Trends in 
Travel Tim e to Work among W om en of Color

Discussants: W IL L IA M  A . D A R IT Y , J R . ,  University of North Carolina 

M A R IA N N E  A . F E R B E R , University of Illinois—Urbana-Champaign

2:30 pm, Renaissance Washington— Meeting Room 3

Enlargement of the European Union (FO)

Presiding: R E IN H A R D  N E C K , University of Klagenfurt
F R IT Z  B R E U S S , Vienna University of Econom ics and Business Administration—  
Balassa-Sam uelson Effects in the C E E C s : Are They Obstacles for Joining the E M U ?
C H R I S T O P H E  D E I S S E N B E R G , C E F I ,  a n d  P A V E L  D I E V , U n iv e rs ity  de la 
M6diterran6e— The Enlargement of the European Union as a Dynam ic Principal- 
Agent Problem
B A S  V A N  A A R L E ,  Catholic U n ive rs ity of L e u v e n , G . Dl B A R T O L O M E O , B. 
M E R L E V E D E , and J O S E P H  P L A S M A N S , University o f Antwerp— Backward and 
Forw ard-Looking Output G aps, Inflation Rates, and M onetary Policy Regimes in 
the EU -Acce ssio n Countries
R E IN H A R D  N E C K  and G O T T F R IE D  H A B E R , University o f Klagenfurt— European 
Monetary and Fiscal Policies after the E U  Enlargement

2:30 pm, Renaissance Washington— Meeting Room 16 
INEM  

Milton Friedman’ s “ Methodology of Positive Economics” after 50 Years: A  
Symposium (B4)

Presiding: T H O M A S  M A Y E R , University of California—Davis 
L A W R E N C E  B O L A N D , Sim on Fraser University
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D . W A D E  H A N D S , University of Puget Sound 

U S K A L I M A K I, Eram us University Rotterdam 
M ELV IN  R E D E R , University of Chicago 

M ILT O N  F R I E D M A N , Hoover Institution (by telephone)

2:30 pm, Renaissance Washington— Meeting Room 6

Child Labor, Labor Standards and Trade Policy ( F 1 , J3)
Presiding: J O H N  T. E V A N S , Long Island University

N A N C Y  H . C H A U , Cornell University, and A R N A B  K . B A S U , College of William and 
M ary— Targeting Child La bor in Debt Bondage: Evidence and Theory

D R U S I L L A  K . B R O W N , Tufts University, A L A N  V. D E A R D O R F F , and R O B E R T  M . 
S T E R N , University of Michigan— Child Labor: Theory, Evidence and Policy

R O B E R T  M c G E E , International Business &  Technical Consultants, Inc., and Y E O M IN  
Y O O N , Seton Hall University— La bor Standards and Trade Agreem ents: Raising 
Standards or Raising the Walls of Protectionism?

R O B E R T  C . S H E L B U R N E , U .S . Departm ent of Labor— A  Utilitarian Welfare Analysis 
o f Trade Liberalization

Discussants: G IO V A N N I FA C C H IN I, University of Illinois—Urbana-Champaign 

R O B E R T  S . C H A S E , Jo h n s  Hopkins University

W E N D Y  E . T A K A C S , University of M aryland-Baltimore County and Jo h n s  Hopkins 
University

J U D IT H  M . D E A N , U .S . International Trade Com m ission

2:30 pm, Renaissance Washington— Meeting Room 4 
K AEA 

International and Macroeconomic Issues of the Korean Economy (FO) 
Presiding: Y O O N B A I K IM , University of Kentucky

C H R IS T IN E  A . M c D A N IE L , U .S . International Trade Com m ission— The Econom ic 
Impact of Establishing a Free Trade Agreem ent between the United States and the 
Republic of Korea
J U N G S O O  P A R K , State University of New  York-Buffalo— Foreign Direct Investment 
and Foreign-Educated Labor

SAT
2:30
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J A E B O N G  R O , Korea International Institute for Econom ic Policy— International 
Technology Transfer at Private Firm Level

S E -J IK  K IM , International M onetary Fund and Korea International Institute for 
Economic Policy— Timing Order of Crises and the International Lender of Last Resort

Discussants: B U N  S O N G  L E E , University of Seoul 

Y O U N -S U K  K IM , Kean University 

H A E  S H IN  H W A N G , Texas A & M  University 

S E M O O N  C H A N G , University of South Alabam a

2:30 pm, Convention Center— Room 26 
LA C EA  

Development and Natural Resources

Presiding: O S M E L  M A N Z A N O , Corporacion Andina de Comercio

O S M E L  M A N Z A N O , Corporacion Andina de Com ercio, and R O B E R T O  R IG O B O N , 
Massachusetts Institute of Technology— Resource Curse or Debt Overhang?

W ILLIA M  M A L O N E Y , World Bank— Missed Opportunities: Innovation and Resource- 
Based Growth in Latin America

R I C A R D O  H A U S M A N N , H a r v a rd  U n iv e r s ity , a nd R O B E R T O  R I G O B O N , 
Massachusetts Institute of Technology— The Source of the Natural Resource Curse

Discussants: G R A H A M  D A V IS , Colorado School of Mines 

J E A N  P H IL IP P E  S T U N S , University of California—Berkeley 

G E O F F R E Y  H E A L , Columbia University

2:30 pm, Marriott Metro— Tokyo 
M E E A  

Policy Roundtable on the Middle East: Where Is M E N A  Headed?

Presiding: TA R IK  M . Y O U S E F , Georgetown University 

V A H A N  Z O N A Y A N , Petroleum Finance Com pany 

G E O R G E  A B E D , International Monetary Fund 

J E A N - L O U IS  S A R B IB , World Bank
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2:30 pm, Marriott Metro— Salon E 
N A F E  

Ethical Principles in Litig a tio n : Com paring the Econom ic and Legal 
Perspectives (K4)

Presiding: M A N U E L  S M IT H , Econom ic Consultant 

Participants to be announced.

2:30 pm, Grand Hyatt— Conference Theatre 
N C EE/N A EE 

New Ideas for Teaching College Economics (A2)

Presiding: J A N E  L O P U S , California State University-Hayw ard
J O S E  J .  B A U T IS T A , Xavier University— Teaching and Assessing Consum er Theory 
in Principles of Microeconom ics

S A U L  M E K IE S , Kirkwood Com m unity College— Synthesizing Econom ics and Other 
Disciplines in the Classroom  Using Multimedia Technology

M O H A M M A D  A S H R A F , University of North Carolina-Pem broke— Groups and Group 
Projects as Pedagogical Tools: An Analysis Using Gam e Theory

Discussants: L Y N N  P A R IN G E R , California State University-Hayw ard 
P A S C A L  N G O B O K A , University of W isco nsin-Rive r Falls 

H E L E N  R O B E R T S , University of Illinois—Chicago

2:30 pm, Marriott Metro— Montreal I 
N EA  

Economic Development Targets from the U N  World Conference Against 
Racism, Xenophobia and Related Forms of Intolerance: A  Trans-National 
Analysis of Discrimination (J7 )

Presiding: S A M U E L  M Y E R S , J R . ,  University of Minnesota
W ILLIA M  E . S P R IG G S , National Urban League— Racial Gaps in Measures for Global 
Development in an Advanced Industrial Ec o n o m y: The United States
L U C IL A  B A N D E IR A  B E A T O , Instituto Brasileiro de Geografia e Estatistica— Racial 
G aps in Measures for Global Developm ent in a Leading Developing Country: Brazil
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J A M E S  K. G A L B R A IT H , University of Texas— Globalization and Inequality: W hat Is 
the Evidence?
J O M O  K . S U N D A R A M , University of Malaya— Title to be announced 

Discussants: S H A R O N  W H IT E , World Bank 
R IC H A R D  B . F R E E M A N , Harvard University 

Y A N A  V. R O D G E R S , College of William and M ary

2:30 pm, Renaissance Washington— Meeting Room 9 
O D E 

Chapter Advisors’ Session on Teaching Economics

Presiding: K R IS T IN E  L .  C H A S E , S t. M ary's College of California

F L O R E N C E  R S H U , State University of New  York College at Potsdam — Tailoring 
Towards Non-conventional Econom ics Teaching
S U S A N  W A S H B U R N  T A Y L O R , Millsaps College— Making Econom ics More Vital to 
the Undergraduate Business Student: Evidence from  a Survey of Business Faculty
A N N  L .  O W E N  and E L I Z A B E T H  J .  J E N S E N , Hamilton College— Learning About 
Learning: Students’ Course Choice
R O D  D . R A E H S L E R , Clarion University— Im pact of Alternative M ethods in an 
Introductory Econom ics Course on Student Learning and Perception

J O E  T IM M E R M A N , State University of New  York College at Potsdam — Teaching 
Business Curriculum in a Liberal A rts  Environm ent

Discussants: A N N  L .  O W E N , Hamilton College
J O E  T IM M E R M A N , State University of New  York College at Potsdam 
S U S A N  W A S H B U R N  T A Y L O R , Millsaps College

2:30 pm, Grand Hyatt— Latrobe 
PSSI 

The Market for Weapons and National Security (H5) 

Presiding: W A L T E R  IS A R D , Cornell University
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P A U L  L E V IN E , University of Surrey, and M A R IA  G A R C IA  A L O N S O , University of 
Kent— Market Structure, Trade and Military Procurement

C H E R IF  G U E R M A T , University of Exeter— A n  Empirical Investigation of Strategic 
Arm s  Expenditures in Som e Developing Countries

R A Y M O N D  D A C E Y , University of Idaho— The Four-Fold Pattern of Risk Attitudes 
and the Analysis of Policy Disagreements

R O N  S M IT H , Birkbeck College, and J .  P A U L  D U N N E , Middlesex University— The 
Econom ics of the Revolution in Military Affairs

C O S T A S  S Y R O P O U L O S , Flo rid a  In te rn a tio n a l U n iv e rs ity , and S T E R G I O S  
S K A P E R D A S , University of California—Irvine— ^Trade Openness and Insecurity

Discussants: K A T H E R IN E  B A R B IE R I, Vanderbilt University

M IC H A E L  IN T R IL IG A T O R , University of C alifornia-Los Angeles 

M A R T IN  M c G U IR E , University of California—Irvine 

A L V A R O  R O D R I G U E Z , Rutgers University

2:30 pm, Grant Hyatt— Farragut Square 
TPU G  

Transport Economics and Policy Analysis

Presiding: M A R T IN  D R E S N E R , University of Maryland

S T E V E N  A .  M O R R I S O N , Northeastern University, and C L I F F O R D  W IN S T O N , 
Brookings Institution— Competition between Duopolists in Transportation Markets

T A E  H . O U M , A N M IN G  Z H A N G , University of British Colum bia, and Y IM IN  Z H A N G , 
City University of Hong Kong— Perform ance of Price-Gap Regulation: A  Theoretical 
and Empirical Investigation as Applied to Privatized Airports

J O H N  B IT Z A N , Upper Great Plains Transportation Institute, and W E S L E Y  W IL S O N , 
University of Oregon— Analysis of the Consolidated Rail Markets

R O B E R T  W IN D L E  and C H IE N -Y U  C H E N , University of Maryland— The Impact of 
Custom er Characteristics on Airline Route Demand

Discussants: J A M E S  N O L A N , University of Saskatchewan 

J O H N  B R O W N , Georgia Southern University 

S T A R R  M c M U L L E N , Oregon State University 

T A E  H . O U M , University of British Columbia

S A T
2:30
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2:30 pm, Convention Center— Room 16 
U R P E

New Models of Labor Processes and Organization

Presiding: B IL L  F E R G U S O N , Grinnell College

B IL L  F E R G U S O N , Grinnell College— Worker Motivation with Fair W ages, Effo rt 
Comparisons and Turnover Costs

A L A N  D A Y  H A IG H T , Bowling Green State University— Winner Take-a-Hike Markets: 
The Arrogant Agent Problem in a Model of Devious Selection

A L P E R  D U M A N , University of M assachusetts-Am herst— Trade Unions Against 
Cooperatives

P E T E R  S K O T T , University of Aarhus, Denm ark— Norm s of Fairness as a Source of 
Hysteresis in Em ploym ent and Relative Wages

Discussants: G E O R G E  D e M A R T IN O , University of Denver 
M IE K E  M E U R S , American University

2:30 pm, Convention Center— Room 1 7  
U R P E

Firm Management, Strategic Behavior and Productivity Outcomes

Presiding: C Y R U S  B IN A , University of Minnesota-Morris

C Y R U S  B IN A  and B A R T  D . F I N Z E L , University of M innesota-M orris— Strategic 
Convergence in the Air Transport Industry

F R E D  S C H IFF, University of Houston— A n  Oligopoly Model of the Newpaper Industry, 
1 9 7 7 -2 0 0 2

W ILLIA M  T. G A N L E Y , Buffalo State College— En ro n , G E  and Veblen’ s Theory of 
Corporate Finance

R O B E R T  M . L a J E U N E S S E , State University of New  Y o rk -N e w  Paltz— Keeping Labor 
Productive: H ow  Technology Affects Veblen’ s Reserve Capacity and Procyclical 
Productivity

Discussants: M IC H E L E  N A P L E S , College of New  Jersey 
D O R E N E  IS E N B E R G , Drew University
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4:45 pm, Grand Hyatt— Independence A 
A E A
Presidential Address
Presiding: P E T E R  D IA M O N D , Massachusetts Institute of Technology 

R O B E R T  E . L U C A S , J R . ,  University of Chicago

4:45 pm, Grand Hyatt— Constitution C & D 
A F E E
Presidential Address

J A M E S  S W A N E Y , Wright State University— Ka pp, Polanyi, and M anaging the 
Com m ons

5:30 pm, Renaissance Washington— Renaissance West 
A FA
Business Meeting and Presidential Address

5:30 pm, Renaissance Washington— Meeting Room 15 
N A E FA
Presidential Address

T H O M A S  J .  C O U R C H E N E , Queens University

5:45 pm, Grand Hyatt— Independence A 
A E A
Business Meeting
Presiding: R O B E R T  E . L U C A S , J R . ,  University of Chicago

7:00  pm, Marriott Metro— Salons C & D 
N EA
Presidential Address

7:30  pm, Renaissance Washington— Meeting Room 14  
A F E A
Presidential Address and General Meeting



Sunday • January 5

B e c a u s e  of th e M e t r o  S u b w a y  S y s t e m  h o u r s ,  s e s s i o n s  t o d a y  w ill  star t 3 0  m i n u t e s  

later t h a n  n o r m a l — s u c h  as 8 : 3 0  a m ,  1 0 : 4 5  a m ,  a n d  1 : 3 0  p m .

8:30 am, Convention Center— Rooms 1 & 2 
A E A  
International Transmission of Business Cycles in an Increasing Integrated 
World Economy (F0)
Presiding: L IN D A  T E S A R , University of Michigan

M A R I A N N E  B A X T E R , Boston University, and M IC H A E L  K O U P A R IT S A S , Federal 
Reserve Bank of Chicago— Trade Structure, Industrial Structure, and International 
Business Cycles
M . A Y H A N  K O S E , E S W A R  P R A S A D , and M A R C O  T E R R O N E S , International Monetary 
Fund— The Effects of Globalization on International Business Cycles

J O N A T H A N  H E A T H C O T E , Duke U n ive rsity, and F A B R I Z IO  P E R R I , N e w  York 
University— Recent Trends in International Asset Market Integration and the Business 
Cycle: The Role of Financial Deregulation

Discussants: K E I-M U  Y l , Federal Reserve Bank of New  York 

F R A N K  D IE B O L D , University of Pennsylvania 

H A R O L D  C O L E , University of Califo rnia-Lo s Angeles

8:30 am, Grand Hyatt— Independence F  & G 
A E A  
Recent Advances in Econometric Methodology for Policy Analysis (C1) 
Presiding: J O H N  P E P P E R , University of Virginia

J IN Y O N G  H A H N , Brown University, and J E R R Y  H A U S M A N , Massachusetts Institute 
of Technology— Weak Instruments: Diagnosis and Cures in Empirical Econometrics
G U ID O  IM B E N S , University of California-Berkeley— Matching and Propensity Score 
Methods for Policy Analysis
J E F F R E Y  W O O L D R ID G E , Michigan State University— Cluster-Sample Methods in 
Applied Econom etrics

Discussants: A L B E R T O  A B A D IE , Harvard University 
J O H N  P E P P E R , University of Virginia 

P E T R A  T O D D , University of Pennsylvania
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8:30 am, Grand Hyatt— Independence H &  I 
A E A  

Economic Analysis and the World Trade Organization (F 1 )

Presiding: J A M E S  D U R L IN G , Wilkie Farr &  Gallagher

T H O M A S  P R U S A , Rutgers University— Ensuring Safeguard A ctio ns Prom ote 
Competition

B R U C E  B L O N IG E N , University of Oregon— Evolving Practices of U .S . Antidumping 
Activity and Their Consequences

S IM O N  E V E N E T T , University o f Bonn— Should There Be W T O  Disciplines on 
Governm ent Spending? Lessons from  the European Procurement Reform

Discussants: M IC H A E L  M O O R E , George Washington University 

R O B E R T  F E IN B E R G , Am erican University 

B E R N A R D  H O E K M A N , World Bank

8:30 am, Convention Center— Rooms 4 & 5

Economics of Pensions and Retirement Saving (J3 , H 2, E2)

Presiding: A N D R E W  A .  S A M W IC K , Dartm outh College

B R IG IT T E  C . M A D R IA N , University of Chicago, J A M E S  C H O I, D A V ID  L A IB S O N , and 
A N D R E W  M E T R IC K , Harvard University— When Delay Is Not an Option: The Impact 
o f Forced Decisions of 401 (k) Savings Outcom es
L E O R A  F R IE D B E R G , University of Virginia, and M IC H A E L  O W Y A N G , Federal Reserve 
Bank of S t. Louis— Explaining the Evolution of Pension Structure and Jo b  Tenure
G A R Y  V . E N G E L H A R D T  and C H R I S T O P H E R  R . C U N N I N G H A M , S y ra c u s e  
University— Federal Tax Policy and the Dynam ics of 40l(k) Saving: Evidence from 
H R S  W -2  Records
E Y T A N  S H E S H IN S K I, Hebrew University— Optimal Public Policy under Bounded 
Rationality

Discussants: S H L O M O  B E N A R T Z I, University of C a lifo rnia -Lo s Angeles 
O L IV IA  M I T C H E L L , University of Pennsylvania 
W IL L IA M  G A L E , Brookings Institution 

D A V ID  L A IB S O N , Harvard University
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8:30 am, Convention Center— Room 29 
A E A  

Firm Behavior in the Internet Economy ( L 1 , L 2 , L 4 , 03)

Presiding: K A R E N  C LA Y , Carnegie Mellon University

V E N K A T E S H  S H A N K A R , Massachusetts Institute of Technology and University of 
Maryland— W hy Are n’t the Prices of the Sam e Item the Sam e at M e.co m  and 
You.com ? Drivers of Price Dispersion among Retailers

F LO R IA N  Z E T T L E M E Y E R , University of California-Berkeley, F IO N A  S C O T T -M O R T O N , 
Yale University, and J O R G E  S ILV A  R IS S O , J .D .  Pow er and Associates— Cow boys 
or Cow ards: W hy Are Internet Prices Low er?

K A R E N  C LA Y , M IC H A E L  D . S M IT H , and E R IC  W O L F F , Carnegie Mellon University—  
Leader-Follower Behavior on the W eb: Evidence from  Online Bookstores

G L E N N  E L L I S O N  and S A R A  E L L I S O N , Massachusetts Institute of Technology—  
Internet Price Search Engines and Firm Behavior

Discussants: To be announced.

8:30 am, Convention Center— Rooms 10 & 11 
A E A  

Father Involvement, Child Support, and Family Well-Being (J1 )

Presiding: V. J E F F R E Y  E V A N S , National Institute of Child Health and Human Development

L A U R A  A R G Y S , University of Colorado-Denver, and H . E L IZ A B E T H  P E T E R S , Cornell 
University— Incentives for Father’ s Involvement with Nonmarital Children: The Role 
of Paternity, Child Support and Welfare Policies

S H E L L Y  L U N D B E R G  and E L A IN A  R O S E , University of Washington— Child Gender 
and Father Involvement with Nonmarital Children

A N G E L A  F E R T IG  and S A R A  M C L A N A H A N , Princeton University— Child Support 
and Domestic Violence

Discussants: R O B E R T  P L O T N IC K , University of Washington 

EIRIK  E V E N H O U S E , Vanderbilt University 

D A V ID  B IS H A I, Jo h n s  Hopkins University
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8:30 am, Convention Center— Room 15 
A E A

Political Economy: Elections and Government Formation (D 7)
Presiding: F E L IX  O B E R H O L Z E R - G E E , University of Pennsylvania

D A N I E L  D IE R M E IE R , Northwestern University, H U LY A  E R A S L A N , and A N T O N IO  
M E R L O , University of Pennsylvania— Bicameralism and Governm ent Formation

S T E P H E N  C O A T E , Cornell University, and M IC H A E L  C O N L IN , Syracuse University—  
Voter Turnout: Theory and Evidence from Texas Liquor Referenda
F E L IX  O B E R H O L Z E R - G E E  and J O E L  W A L D F O G E L , University of P e n n s y lv a n ia - 
Electoral Acceleration: The Effect of Minority Population on Minority Voter Turnout

P A U L  R H O D E , University of North Carolina, J A M E S  S N Y D E R , M assachusetts 
Institute of Technology, and K O L E M A N  S T R U M P F , University of North Carolina—  
The Great Arsenal of Dem ocracy: The Political Ec o n o m y of the C o un ty-Leve l 
Allocation of World W ar II Spending

Discussants: R E IN E R  E I C H E N B E R G E R , University of Fribourg, Germ any 
H U LY A  E R A S L A N , University of Pennsylvania 

J A C  H E C K E L M A N , Wake Forest University 

T H O M A S  S T R A T M A N N , George M ason University

8:30 am, Convention Center— Room 8

International Comparisons of the Health-Socioeconomic Status Relationship

Presidin g: N I E L S  W E S T E R G A A R D - N I E L S E N , A a rh u s  S ch o o l of B u s in e s s, The 
Netherlands
K EITH  B E N D E R , University of W isconsin-M ilw aukee, and I0 A N N IS  T H E O D O S S IO U , 
University of Aberdeen— Comparing the Health-Socioeconomic Status Relationship 
across the U .S . and U .K .
A R J A N  H E Y M A  and J U L E S  T H E E U W E S , University of Am sterdam — The Relation 
beween Health and Socioeconom ic Status of Elderly People in The Netherlands
T O R  E R I K S S O N , Aarh us Scho o l of Busine ss, The Netherlands— Health and 
Socioeconom ic Status— Evidence from  a Danish Cohort Study
N IE L S  W E S T E R G A A R D - N I E L S E N , Aarhus School of Business, The N e th e r la n d s - 
Mental Health and Labor Market Behavior

Discussants: S T E F F E N  H A B E R M A L Z , Marquette University 
M A R T A A N  L IN D E B O O M , Free University, The Netherlands

A E A

( 1 1 )
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D A V ID  E . M A R C O T T E , University of Maryland Baltimore County 
J E N N I F E R  M E L L O R , College of William and M ary

8:30 am, Grand Hyatt— Farragut Square 
A E A  
Interactions between Product and Labor Markets (12, J5 )
Presiding: M O N IK A  M E R Z , University of Bonn, Germ any

J A N  E E C K H O U T , University of Pennsylvania— Learning, Em ployer Competition, and 
Com m on Values

B E N O IT  J U L I E N , J O H N  K E N N E S , University of M iam i, and IA N  K IN G , University of 
Auckland, New  Zealand— Residual Wage Disparity in Directed Search Equilibrium

W IN FR IE D  K O E N IG E R , IZ A , University of Bonn, Germ any— Defensive Innovations

M O N IK A  M E R Z , University of Bonn, Germany, and E R A N  YAS HIV , Tel Aviv University—  
The Asset Value of the Job-W orker Match and the Asset Value of the Firm

Discussants: M IC H A E L  B U R D A , Hum boldt University, Germ any 
R O B IN  W E L L S , Princeton University

8:30 am, Convention Center— Rooms 21 & 22 
A E A  

Frontiers in the Political Economy of Development (D 7)
Presiding: R O B IN  B U R G E S S , London School of Econom ics

A N D R E I  S H L E I F E R , Harvard University, S IM E O N  D J A N K O V , World Bank, and 
F L O R E N C IO  L O P E Z - D E - S I L A N E S , Harvard University— The Regulation of Labor
D A R O N  A C E M O G L U , M a s s a c h u s e tts  Institute o f T e c h n o lo g y , and J A M E S  
R O B IN S O N , University of California—Berkeley— Econom ic Backwardness in Political 
Perspective
T IM O T H Y  B E S L E Y  and R O B IN  B U R G E S S , Lo ndo n School of Econ om ics— The 
Political Ec on om y of Government Responsiveness: Theory and Evidence from  India
E D W A R D  M IG U E L , University of California-Berkeley, and M A R Y  K A Y  G U G E R T Y , 
University of Washington— Ethnic Diversity, Social Sanctions and Public G oods in 
Kenya

Discussants: D A R O N  A C E M O G L U , Massachusetts Institute of Technology 

M A R K  R O S E N Z W E IG , University of Pennsylvania 
A N D R E I S H L E I F E R , Harvard University 
R O B IN  B U R G E S S , London School of Econom ics
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8:30 am, Convention Center— Room 2 7 
A E A  
Empirical Perspectives on the New Open Economy Macroeconomics (f4) 
Presiding: A L E S S A N D R O  R E B U C C I, International M onetary Fund

F A B IO  G H IR O N I, B o sto n Colle ge , T A L A N  IS C A N , Dalhousie Unive rsity, and 
A L E S S A N D R O  R E B U C C I, International Monetary Fund— Current Account Dynam ics 
and Productivity Shocks
P A U L  B E R G IN , University o f California—Davis— H o w  Well Can the N e w  Open 
Ec on om y Macroeconom ics Explain the Exchange Rate and Current Account?

T H O M A S  LU B IK , Jo h n s  Hopkins University, and F R A N K  S C H O R F H E ID E , University 
of Pennsylvania— Econom etric Evaluation of Monetary Policy Rules in N e w  Open 
Ec on om y Models
C A R L O  F A V E R O , Universita Bocconi and C E P R , and T O M M A S O  M O N A C E L L I , Boston 
College and IG IER — Fiscal Policy Rules for a Currency Area: Evidence and Som e 
Theory

Discussants: J A E W O O  L E E ,  International M onetary Fund 
P A O L O  P E S E N T I, Federal Reserve Bank of New  York 
P H IL L IP  L A N E , Trinity College, Dublin 
F R A N K  S M E T S , European Central Bank

8:30 am, Grand Hyatt— Independence B &  C 
A E A  
Mentoring and Its Role in Professional Development Symposium 
Presiding: J O A N  G . H A W O R T H , Econom ic Research Service

R O B IN  L . B A R T L E T T  and A N D R E A  L .  Z IE G E R T , Denison University— Team Mentoring 
versus Traditional Mentoring: A  Case Study of the C C O F F E  W orkshop

Discussants: R O N A L D  E H R E N B E R G , Cornell University 
C E C IL IA  C O N R A D , Pom ona College 
F R A N C IN E  D . B L A U , Cornell University

8:30 am, Grand Hyatt— Independence D &  E 
A E A  
Computer Assisted Instruction: Software Applications (A2)
Presiding: T O D  P O R T E R , Youngstown State University
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D A V ID  F R IE D M A N , University of Santa Clara— A  Shareware Project for Econom ists

C H A R L E S  H A A S E , San Francisco State University— A n  Evaluation of the Websites 
of Principles Texts

E L I Z A B E T H  G R A N I T Z , S outham pton College— Using M acro m e dia ’ s Flash to 
Enhance Student Learning

Discussants: A N N E  B R E S N O C K , California State Polytechnic University-Pom ona 
T H O M A S  C R E A H A N , Morehead State University

8:30 am, Marriott Metro— Salon E 
A E A / C E A N A  

Rethinking the Role of the State in the Globalized Age (FO, F 1 , F3)
Presiding: B E N  C. L IU , Chicago State University

K E N N E T H  R O G O F F , International M onetary Fund— Macroeconom ic Governance in 
a Globalized Econ om y

M E N Z IE  C H IN N , University of California-Santa C ru z, and W IN G  T. W O O , University 
of California—Davis— Globalization and the Provision of Global Public G o o d s : 
Exam ples in M acroeconomic Management and Econom ic Growth

D W IG H T  D . P E R K IN S , Harvard University— Adjusting Econom ic Institutions to Deep 
Econom ic Integration

H E N R Y  W A N , Cornell University— Industrial Policy under Globalization: East Asian 
Evidences

Discussants: L E O N A R D  C H E N G , Hong Kong University of Science and Technology 
E L L I O T T  P A R K E R , University of Ne va da -R en o  
J U A N N  H U N G , Congressional Budget Office 
W E N - J E N  H S IE H , National Cheng Kung University

8:30 am, Renaissance Washington— Renaissance East 
A FA  
Empirical International Finance
Presiding: S E R G IO  R E B E L O , Northwestern University

H A N S -J O A C H IM  V O T H , Massachusetts Institute of Technology and U P F — Stock 
Price Volatility and Political Uncertainty: Evidence from  the Interwar Period

R O B E R T  A L IB E R , University of Chicago, B H A G W A N  C H O W D H R Y , University of 
California-Los Angeles, and S H U  Y A N , University of Arizona— Som e Evidence That 
a Tobin Tax on Foreign Exchange Transactions M ay Increase Volatility
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L U D G E R  H E N T S C H E L  and J O H N  B. L O N G , J R . ,  University of Rochester— Numeraire 
Portfolio Measures of the Size and Source of Gains from International Diversification

Discussants: C R A IG  B U R N S ID E , World Bank 

R A M A N  U P P A L , London Business School 

G E E R T  R O U W E N H O R S T , Yale University

8:30 am, Renaissance Washington— Renaissance West A 
A FA  

Behavior and Markets
Presiding: G U R  H U B E R M A N , Columbia University

J A N  F E L IX  M E S C H K E , Arizona State University— C E O  Interviews on C N B C

J U A N - P E D R O  G O M E Z , R IC H A R D  P R IE S T L E Y , Norwegian School of Management, 
and F E R N A N D O  Z A P A T E R O , University of Southern California— Keeping, Not 
Catching, Up with the Jon eses: A n  International Asset Pricing Model

G U S T A V O  G R U L L O N , G E O R G E  K A N A T A S , and J A M E S  W E S T O N , Rice U n iv e r s it y -  
Advertising, Breadth of Ownership, and Liquidity

Discussants: E L R O Y  D IM S O N , London Business School 

T A N O  S A N T O S , University of Chicago 

P A U L  S E N G M U E L L E R , University of Am sterdam

8:30 am, Renaissance Washington— Renaissance West B 
A FA  
New Approaches to Asset Pricing
Presiding: J O N A T H A N  B E R K , University of California—Berkeley

ER IC  G H Y S E L S , University of North Carolina-Chapel Hill, and J E N N I F E R  J U E R G E N S , 
Arizona State University— Stock Market Fundamentals and Heterogeneity of Beliefs: 
Tests Based on a Decomposition of Returns and Volatility

G U R D IP  B A K S H I and N E N G J IU  J U , University of Maryland— Stock Valuation: The 
Role of Book Values and Earnings

B R IA N  B O Y E R  and L U  Z H E N G , University of Michigan— W ho M oves the Market? A  
Study of Stock Prices and Investment Cashflows

Discussants: F E R N A N D O  Z A P A T E R O , University of Southern California 
L E O N ID  K O G A N , Massachusetts Institute of Technology 
R A N D O L P H  C O H E N , Harvard University
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8:30 am, Convention Center— Room 31 
A FA  

Optimal Financial Contracing Under Moral Hazard

Presiding: J E F F R E Y  Z W IE B E L , Stanford University

G IA N  L U C A  C L E M E N T I , Carnegie M ellon University, and H U G O  H O P E N H A Y N , 
University of Rochester— A  Th eory of Financing Constraints and Firm Dynam ics

A L E X A N D E R  G U E M B E L  and L U C Y  W H IT E , University of Oxford— The G oo d Cop 
and the Bad Co p: Complementarities Between Debt and Equity in Disciplining 
Management
A J A Y  S U B R A M A N IA N , Georgia Institute o f Technology— Managerial Flexibility, 
Agency Costs and Optimal Capital Structure

Discussants: H A N N O  L U S T IG , University of Chicago 
A N J A N  T H A K O R , University of Michigan 

C H R IS T O P H E R  H E N N E S S Y , University of California—Berkeley

8:30 am, Convention Center— Room 33 
A FA /A R EU EA  

Real Estate Finance

Presiding: S T E V E N  G R E N A D IE R , Stanford University

J A Y  H A R T Z E L L , University of Texas, J A R L  K A L L B E R G , and C R O C K E R  L IU , New  
York University— The Role of Corporate Governance in Initial Public Offerings: 
Evidence from Real Estate Investment Trusts
W IL L IA M  G E N T R Y , Columbia University, and C H R IS T O P H E R  M A Y E R , University of 
Pennsylvania— W hat Can We Learn Abo ut Investment and Capital Structure from a 
Better Measure of q?
Y O N G H E N G  D E N G , S T U A R T  G A B R I E L , University of Southern California, and J O H N  
Q U IG L E Y , University of California—Berkeley— T̂he Impact of Termination Risks and 
Borrower Heterogeneity on the Pricing of FHA-lnsured M ortgages and M ortgage- 
Backed Securities

Discussants: J O S E P H  G Y O U R K O , University of Pennsylvania 
M A R K  G A R M A I S E , University of C alifornia-Los Angeles 

W A L T E R  T O R O U S , University of C a lifo rnia -Lo s Angeles
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8:30 am, Convention Center— Room 35 
A R E U E A  

Corporate and Commercial Real Estate (R3)
Presiding: D A V ID  G E L T N E R , University of Cincinnati

J U N  C H E N , University of Southern California— Is There Mom entum  on Real Growth? 
An  Empirical Investigation of the Persistence of Rental Growth

J E F F R E Y  D . F IS H E R , Indiana University, D E A N  G A T Z L A F F , Florida State University, 
D A V ID  G E L T N E R , University of Cincinnati, and D O N A L D  H A U R IN , Ohio State 
University— A n  Analysis of Asset Disposition Characteristics and Determinants in 
the Institutional Commercial Real Estate Investment Industry

K E R R Y  D . V A N D E L L , University of W isconsin-M adison— Tax Structure and Natural 
Vacancy Rates in the Commercial Real Estate Market

D IR K  B R O U N E N  and P IE T  E I C H H O L T Z , University of Am ste rda m — Liberating 
Corporate Real Estate: International Perform ance Evidence

Discussants: PATRIC  H . H E N D E R S H O T T , Aberdeen University 
D A V ID  D A L E - J O H N S O N , University of Southern California 
W IL L IA M  C . W H E A T O N , M assachusetts Institute of Technology 
N O R M A N  G . M I L L E R , University of Cincinnati

8:30 am, Convention Center— Room 25 
AC ES 
Optimal Finance and Global Macro-Strategy for Developing and Transitional 
States (P3)
Presiding: S T E V E N  R O S E F I E L D , University of North Carolina-Chapel Hill, and H O W A R D  

S T E IN , Roosevelt University
P H ILIP  A R E S T IS , Le v y  Institute, Bard College, M A C H IK O  N IS S A N K E , University of 
Lo n d o n , and H O W A R D  S T E IN , Roosevelt University— Finance and Developm ent: 
Institutional and Policy Alternatives
A J IT  S IN G H , Cambridge University— Financial Liberalization, Corporate Governance 
and Competition

P E K K A  S U T E L A , University of Helsinki and Bank of Finland, and T U U L I K O IR U , 
Bank of Finland— Financial System s in Transition: Could Small Actually Be Beautiful?
E V G E N Y  G A V R IL E N K O V , Bureau of Econom ic An alysis, M osco w , and S T E V E N  
R O S E F I E L D E , University of N o rth  Caro lin a-C h ape l Hill— R u ssia ’ s Perm anent 
Financial Crisis: Structural and Institutional Challenges in an Era o f Globalization

Discussants: J O S E P H  S T IG L IT Z , Colum bia University
S T E V E N  R O S E F I E L D , University of North Carolina-Chapel Hill

S U N
8:30

197



Sunday •  January 5

8:30 am, Grand Hyatt— Cabin John 
A F E E  

Institutions and Institutionalists (B5)

Presiding: F. G R E G O R Y  H A Y D E N , University of Nebraska

R O B E R T  D IM A N D , Brock University, Canada— On Limiting the Domain of Inequality: 
The Legacy of Jam es Tobin

F R E D E R IC  L E E , University of M issouri-Kansas City— To Be a Heterodox Econom ist: 
The Contested Landscape of Am erican Econom ics Circa 1 9 7 0

H A R O L D  W O L O Z IN , University of M assachusetts-Boston— Veblen Had It Right and 
Didn’t Know  It?

K Y L E  B R U C E , Griffith University, Australia— Frank W . Taussig’s Institutionalism

W IL L IA M  T. G A N L E Y , Buffalo State College— M endel, Veblen and Institutional 
Econom ics

Discussant: G E O F F R E Y  M . H O D G S O N , University of Hertfordshire

8:30 am, Grand Hyatt— Burnham 
A S E 

Law  and Econom ics: Alternative Econom ic Approaches to Legal and 
Regulatory Issues

Presiding: M A R G A R E T  O P P E N H E IM E R , DePaul University

N IC H O L A S  M E R C U R O , Michigan State University— A  Comparative Institutional 
Approach: Theory and Environmental, Natural Resource, and Land-Use Applications

P A T RIC K  J .  W E L C H , St. Louis University— Alternative Econom ic Approaches to 
Antitrust Enforcem ent: Their Relationships and Impacts

M O R R IS  A L T M A N , University of Saskatchewan, and L O N N IE  G O L D E N , Pennsylvania 
State University— A  Behavioral Labor Supply Approach to Working Tim e La w  and 
Regulation

M O R R IS  A L T M A N , University of Saskatchewan— The Efficiency and Em ploym ent 
Enhancing Effects of Social Welfare

Discussants: D E B O R A H  S P E N C E R , State University of N e w  York-Cortland 

D A V ID  W E T Z E L L , Universidad de las America 

W A R R E N  S A M U E L S , Michigan State University
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8:30 am, Grand Hyatt— Roosevelt 
A SG E/ES  

Charitable Giving and Donations-Dependent Nonprofits: Results from Panel 
Data (D 1)

Presiding: E L E A N O R  B R O W N , Pom ona College

G E R A L D  A U T E N , U .S . Departm ent of the Treasury— The Dynam ics of Charitable 
Giving

M A R K  W I L H E L M , Indiana U n iv e rs ity -P u rd u e  U n ive rs ity-ln d ia n a p o lis — Th e  
Intergenerational Transmission of Generosity

R IC H A R D  S T E I N B E R G , Indiana U nive rs ity-P u rd u e  Unive rsity-ln dian apo lis—  
Inheritance and Charitable Donations

A R T H U R  B R O O K S , Syracuse University— W hat Is the Objective of Public Radio? 
New  Analysis of a Panel of 10 0  Stations

Discussants: R O B E R T  M C C L E L L A N D , Congressional Budget Office 

J O S E P H  A L T O N J I , Northwestern University 

D A V ID  J O U L F A IA N , U .S . Departm ent of the Treasury 

J A M E S  A L M , Georgia State University

8:30 am, Convention Center— Rooms 23 & 24 
A E R E  

The Importance of Spatial Modeling to the Design of Environmental Policies 
(Q2)

Presiding: V. K E R R Y  S M IT H , North Carolina State University

R A N D A L L  W A L S H , University of Colorado— Analyzing Open Space Policies in 
Location Equilibrium Models

J A M E S  E . W IL E N , University of California-Davis, and J A M E S  N . S A N C H IR IC O , 
Resources for the Future— Introducing Space into Renewable Resource Models

K E L L Y  B E D D A R D , A N T O N IO  B E N T O , and S H E L L Y  N O R M A N , University of California- 
Santa Barbara— Are Urban Grow th Boundaries “ Sm art" Policies or Does New  
Development Simply Spillover into Neighboring Communities and Agricultural Areas?

Discussants: T E D  M c C O N N E L L , University of Maryland

J A N  B R U E C K N E R , University of Illinois—Urbana-Champaign
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8:30 am, Renaissance Washington— Meeting Room 8 
ES 

Dynamics and Equilibrium (D5)

Presiding: E S T E B A N  R O S S I-H A N S B E R G , Stanford University

A N N A  P A V L O V A , Massachusetts Institute of Technology— On Trees and Lo gs

K E N N E T H  J U D D , Hoover Institution— Perturbation Methods for General Dynam ic 
Stochastic Models

F A N -C H IN  K U N G , Washington University— The Generic Dim ension of Equilibrium 
City Formation under Monopolistic Competition

M A R K  F IS H E R , Federal Reserve Bank of Atlanta— A n  Analysis of the Doubling 
Strategy: The Countable Case

Discussants: N O A H  W IL L IA M S , Princeton University

A N N A  P A V L O V A , Massachusetts Institute of Technology 

E S T E B A N  R O S S I-H A N S B E R G , Stanford University 

J A N  W E R N E R , University of Minnesota

8:30 am, Renaissance Washington— Meeting Room 9 
ES 

Topics in Theoretical Industrial Organization (LO)

Presiding: R IC H A R D  G ILB E R T , University of California—Berkeley

J O S E P H  H A R R IN G T O N , Joh ns Hopkins University— Optimal Cartel Pricing in the 
Presence of an Antitrust Authority

U L R IC H  D O R A S Z E L S K I , H o o ve r Institution— A n  R & D  Race with Know ledge 
Accumulation

C H R IS T IA N  B A Y E R , University of Dortm und— Investment Tim ing and Predatory 
Behavior in Duopoly with Debt

Discussants: R IC H A R D  G ILB E R T , University of California—Berkeley 

J E N N I F E R  R E IN G A N U M , Vanderbilt University 

L U IS  C A B R A L , New  York University
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8:30 am, Renaissance Washington— Meeting Room 10 
ES 
Women’ s Work, and Schooling ( J 1 , J2 )
Presiding: J A N E T  C U R R IE , University of Ca lifo rnia -Lo s Angeles

C A T A L IN A  A M U E D O - D O R A N T E S , San Diego State University, and J E A N  K IM M E L , 
Western Michigan University— D o  College-Educated W om en Delay Fertility as a 
Means of Reducing the M otherhood Wage Penalty?

J A N E T  C U R R IE , University of C alifornia-Los Angeles— M other’s Education, Family 
Form ation, and Infant Health: Evidence from  College Openings

E N R IC A  C R O D A , University of C alifornia-Los Angeles— Intertemporal La bor Force 
Participation of Married W om en in Germ any: A  Panel Data Analysis

E M IK O  U S U I, Northwestern University— W ages, Non-W age Characteristics, and 
Predominantly Female Jo b s

Discussants: J A N E  W A L D F O G E L , Columbia University 

A N D R E W  F O S T E R , Brown University 

J O C H E N  K L U V E , University of California-Berkeley 

A N D R E A  B E L L E R , University of Illinois—Urbana-Champaign

8:30 am, Renaissance Washington— Meeting Room 11  
ES 
Political Economy (D 7)

Presiding: E S T E B A N  K L O R , N e w  York University

E S T E B A N  K L O R , New  York University— A  Positive Model of Overlapping Income 
Taxation in a Federation of States

F R A N C E S C A  C O R N E L L I , London Business School— Donations

J E F F R E Y  K U B IK , Syracuse University— Lethal Elections: Gubernatorial Politics and 
the Timing of Executions

H A N M IN G  F A N G , Yale University— Governm ent Mandated Discriminatory Policies 

Discussants: A L E S S A N D R O  L IZ Z E R I , N e w  York University 

J O H N  S T R A U B , Texas A & M  University 

J U S T IN  W O L F E R S , Stanford University 

M IC H A E L  S A T T IN G E R , State University of N e w  Yo rk -A lb a n y

S U N
8:30
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8:30 am, Renaissance Washington— Meeting Room 12 
ES 

Empirical International Finance (F3 , F 4 , G 1)

Presiding: B L A K E  L E B A R O N , Brandeis University
B L A K E  L E B A R O N , Brandeis University— Estimating the Feasible Econom ic Gains 
from International Portfolio Diversification
C H R IS  L U N D B L A D , Indiana University— G ro w th  Volatility and Eq u ity M arket 
Liberalization

C A M P B E L L  H A R V E Y , Duke University— Market Integration and Contagion
S O Y O U N G  K I M , U n iv e rs ity  o f Illin o is —U r b a n a -C h a m p a ig n — C h a n n e ls  of 
Intertemporal Consum ption Smoothing in O E C D  Countries

Discussants: C H R IS  L U N D B L A D , Indiana University 
B L A K E  L E B A R O N , Brandeis University 

S O Y O U N G  K IM , University of Illinois—Urbana-Champaign 

C A M P B E L L  H A R V E Y , Duke University

8:30 am, Renaissance Washington— Meeting Room 13 
ES 

Health and Family Economics (11)

Presiding: K E N  W O L P IN , University of Pennsylvania
KAI L I , University of British Columbia— The Roles of Birth Inputs and Outputs in 
Predicting Health, Behavior, and Test Scores in Early Childhood
B A R B A R A  S C H O N E , Agency for Healthcare Research and Quality— Intergenerational 
Transfers of Tim e and Elderly Living Arrangem ents: A  Bargaining Model of Family 
Resource Allocation Decisions
P E T E R  A R C ID IA C O N O , Duke University— Addicted to Lo ve ?  A  Dynam ic Model of 
Teen Sex and Fertility
A H M E D  K H W A J A , Duke University— The Ec o n o m ic  Consequences of Being 
(Medi)Careless

Discussants: K E N  W O L P IN , University of Pennsylvania 
M E T A  B R O W N , New  York University 

S E T H  S A N D E R S , Carnegie Mellon University 
D O N N A  G IL L E S K I E , University of North Carolina-Chapel Hill
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8:30 am, Hyatt Regency Capitol Hill— Valley Forge 
IRRA 

Building Health and Safety into Employment Relationships in the Construction 
Industry

Presiding: J O H N  T. D U N L O R  Harvard University

A L IS O N  M O R A N T Z , Pyle, Rom e, Lichten &  Ehrenberg— Are State-Plan States Really 
“A t Least as Effective” as Federal O S H A  in Lowering Construction Injuries?

H A M ID  A Z A R I-R A D , State University of New  Y o rk -N e w  Paltz, P E T E R  P H ILIP S  and 
W E N D IN E  T H O M P S O N -D A W S O N , University of Utah— Organizational Change and 
Workers’ Safety in the Construction Industry: The Case of Articulated Subcontracting 
and Extended Division of Labor

N O R M A N  J .  W A IT Z M A N  and K E N  R . S M IT H , University of Utah— Em ploym ent 
Relations and Heart Disease Risk Factors among Construction Workers: The Burden 
of Unattributed Occupational Risk
C . J E F F R E Y  W A D D O U P S , University of N e va d a -La s  Vegas— Construction Workers 
and Uncompensated Health Care at an Urban, Safety-Net Public Hospital

Discussants: J O A N  B. C A L A M B O K ID IS , International M asonry Institute

E L Y C E  A N N E  B ID D L E , National Institute of Occupational Safety and Health

8:30 am, Hyatt Regency Capitol Hill— Columbia A 
IRRA 

Tw en ty-First Century Collective Bargaining: The Practical and Legal 
Challenges

Presiding: J U L IU S  G E T M A N , University of Texas
E L L E N  D A N N IN , W ayne State University, and G A N G A R A M  S IN G H , San Diego State 
University— Empirical Evidence on the Impact of La w  on Negotiators’ Bargaining 
Strategy
A N N E  L .  D R A Z N IN , University of Illinois—Springfield— Arbitrating the La w : The 
Legalization of Labor Arbitration

C H A R L E S  J E S Z E C K  and N A N C Y  P E T E R S , U .S . General Accounting Office— Defined 
Out of the La w ?  Do U .S . Workers Have Collective Bargaining Rights?
IM M A N U E L  N E S S , Brooklyn College, City University of New  York— Organizing When 
the La w  Is Against You: The Experiences of Immigrant Limo/Taxi Drivers in New 
York City

Discussants: J A M E S  P M c E L L IG O T T , J R . ,  M cGuire W o o ds, L L P  
T E R R A L  J .  S M IT H , United Steelworkers of America
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8:30 am, Hyatt Regency Capitol Hill— Columbia B 
IRRA 

Labor Studies/Labor Unions, Collective Bargaining, Dispute Resolution, and 
Employment Law Refereed Papers (Symposium)

Presiding: E I L E E N  H O F F M A N , Federal Mediation and Conciliation Services

R O B E R T  B R U N O , University of Illinois—Urbana-Cham paign— Bargaining Through 
Cooperation: The Impact of La bor Management Teams on Steward Identity and 
Performance

R O B E R T  H E B D O N , McGill University— Municipal Collective Bargaining: Tradeoffs 
Between Strikes and Other Conflict Expressions

M IC H A E L  L e R O Y  and P E T E R  F E U I L L E , University of Illinois—Urbana-Cham paign—  
Short Circuiting Circuit City? Judicial Enforcem ent of M andatory Em ploym ent 
Arbitration

J A C K  FIO R IT O , Florida State University, and P A U L  J A R L E Y , University of Kentucky—  
Union Organizing Com m itm ent: Rhetoric and Reality

Discussants: J O H N  B U D D , University of Minnesota 

M IK E B E L Z E R , W ayne State University 

S U S A N  S T A B IL E , S t. Jo h n ’s University

8:30 am, Renaissance Washington— Meeting Room 3 
IAES/ACES 

Accession of Transition Countries into W TO (FO)

Presiding: Z D E N E K  D R A B E K , World Trade Organization

M A R C  B A C C E T T A  and Z D E N E K  D R A B E K , World Trade Organization— Effects of 
W T O  Accession on Policy Making in Sovereign States: Preliminary Lessons

Y O N G Z H E N  Y A N G , International M onetary Fund— China’ s Accession to the W T O : 
Implications for Developing Countries

J E S P E R  J E N S E N , Copenhagen Econ om ics, T H O M A S  R U T H E R F O R D , University of 
C o lo ra do, and D A V ID  T A R R , World Bank— R u s sia ’ s A cc ession  to the W T O : 
Econom y-W ide and Sector Impacts

Discussants: Z D E N E K  D R A B E K , World Trade Organization 

C O S T A L  M IC H A L O U P U L O S , World Bank
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8:30 am, Convention Center— Room 36 
IH EA 

Risk and Information

Presiding: R A N D A L L  R E L L I S , Boston University
M IC H A E L  C H E R N E W , University of Michigan and National Bureau of Econom ic 
Research, G A U T A M  G O W R IS A N K A R A N , University of M innesota and National 
Bureau of Econ om ic Research, and D E N N IS  R S C A N L O N , Pennsylvania State 
University— Learning and the Value of Information: The Case of Health Plan Report 
Cards
A V I D O R , J O H N  B R ID G E S , Case Western Reserve University and National Bureau 
of Econom ic Research, and M IC H A E L  G R O S S M A N , City University of N e w  York 
and National Bureau of Econom ic Research— Hospital Pricing, Risks and Managed 
Care Discounting: The Case of Self-Insured Em ployers
R A N D A L L  P. E L L I S , B o ston U niversity, and T H O M A S  G . M c G U I R E , Harvard 
University— Predictability and Predictiveness in Health Care Spending

Discussants: M IN G S H A N  L U , University of Calgary

T O M  B U C H M U E L L E R , University of California—Irvine

W . D A V ID  B R A D F O R D , Medical University of South Carolina

8:30 am, Marriott Metro— Tokyo 
M E E A  
Exchange Rates, Money and Industry Structure in the Middle East 
Presiding: K IVILC IM  M E T IN  O Z C A N , Bilkent University

ID A  A . M IR ZA IE , John Carroll University, and M A G D A  K A N D IL , International Monetary 
Fund— Comparative Analysis of Exchange Rate Fluctuation and Aggregate Econom ic 
Activity: Theory and Evidence from Middle Eastern Countries
R A N IA  A . A L -M A S H A T , International M onetary Fund— Financial Innovation and 
Alternative Exchange Rate Arrangem ents in M E N A : An Empirical Estimation of 
Demand for M oney
A L P A Y  F ILIZ T E K IN , O N E R  G U N Q A V D I, and B E N A N  Z E K IO R B A Y , Sabanci U n iv e r s ity -  
Capacity Choice, Exchange Rates and Industry Structure
G O K H A N  Q A P O G L U , Bilkent U niversity— Exc h a n g e -R a te  Based Stabilization 
Program in Turkey: Stabilizing or Destabilizing?

Y A K U P  K E P E N E K , Middle East Technical University— State and the Private Industrial 
Capital: The Turkish Case

Discussants: K A M R A N  D A D K H A H , Northeastern University 
H A L U K  E R L A T , Middle East Technical University 

J U L I A  D E V L IN , World Bank

S U N
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8:30 am, Grand Hyatt— Wilson 
N C EE/N A EE 

Maximizing Student Performance in Principles of Economics (A2)
Presiding: S T E V E N  L .  C O B B , University of North Texas

LIN D A  S. G H EN T , Eastern Illinois University, and M A R IE T R U E S D E L L , Marian College—  
Methods to Encourage Attendance in Principles Courses: The Carrot or the Stick?
P A S C A L  N G O B O K A  and B R IA N  S C H U L T Z , University of W isco nsin-Rive r Falls—  
Does Class Size Affect Student Academic Performance in Micro or Macro Principles? 
The UW -River Falls Case

K A Y  E . S T R O N G , Bowling Green State University—Firelands— Portfolio Approach 
to Assessm ent in Introductory Econom ics

PAT G R A H A M , University of Northern Colorado— Can Chalk and Talkers Change 
Their Teaching Style?

Discussants: B IL L  B O S S H A R D T , Florida Atlantic University 
P E T E R  R . K R E S S L E R , Row n University 

R O B E R T  H A R R IS , Indiana University-Purdue University-lndianapolis 

S A U L  M E K IE S , Kirkwood Com m unity College

8:30 am, Marriott Metro— London I 
N EA  
Dissertation Panel
Presiding: M A R K  T U R N E R , Joh ns Hopkins University 

Participants to be announced.

8:30 am, Renaissance Washington— Meeting Room 16 
N A EFA  

Finance and Government in the Americas (P 1)

Presiding: A .G . M A L L IA R IS , Loyola University of Chicago
J O H N  B R O U S S A R D , Rutgers University, P E T E R  K O V E O S , and A L A N  Y O U N G , 
Syracuse University— The Index of Econom ic Freedom and Econom ic Growth in 
the Americas
G E O R G E  M . V O N  F U R S T E N B E R G  and C A R L O S  S . T A B O R A , Fordham University—  
Bolsa or N Y S E : Price Discovery for Mexican Shares
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LU IS  R E N E  C A C E R E S , Inter-American Developm ent Bank— Public and Private 
Investment in Central Am erica: Complim entary or Substitutes?

E L I J A H  B R E W E R , H E S N A  G E N A Y , W . C U R T  H U N T E R , Federal Reserve Bank of 
Chicago, and G E O R G E  G . K A U F M A N , Federal Reserve Bank of Chicago and Loyola 
University of Chicago— The Value of Banking Relationships During a Financial Crisis: 
Evidence from Failures of Japanese Banks

Discussants: S H A H  M E H R A B I, M ontgom ery College

S U JIT  C H A K R A V O R T I, Federal Reserve Bank of Chicago 

L IL IA N A  R O J A S - S U A R E Z , International Consultant 

ER IC  R O S E N G R E N , Federal Reserve Bank of Boston

8:30 am, Convention Center— Room 26 
S G E 

Income and Consumption Instability

Presiding: J A M E S  O H L S , Mathematica Policy Research

J O H N  F IT Z G E R A L D , Bowdoin College— Jo b  and Earnings Instability: Consequences 
for Transfer Program Use

C R A IG  G U N D E R S E N , U .S . Departm ent of Agriculture, and J A M E S  R Z IL IA K , 
University of Oregon— The Role of Food Stam ps in Consum ption Stabilization
K A R E N  H A M R IC K , U .S . Departm ent of Agriculture, and D A V ID  C . R IB A R , George 
Washington University— An Analysis of Poverty and Food Sufficiency Dynam ics

Discussants: J A M E S  O H L S , Mathematica Policy Research 

P A R K E  W IL D E , U .S . Departm ent of Agriculture

8:30 am, Convention Center— Room 16 
U R P E 

Alternative Macroeconomics

Presiding: R A F A T  F A Z E L I , University of Redlands

R A F A T  F A Z E L I , University of Redlands— Natural Rate of U ne m ploym e nt: An 
Alternative Approach
A R M A G A N  G E Z IC I, University of M assachusetts-Am herst— A  Keynesian Lo o k  at 
the Role of Expectations in Investment Decisions
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C U A U H T E M O C  C A L D E R O N  and L E T IC IA  H E R N A N D E Z  B IE L M A , Centro de Estudios 
Socioeconom icos— Determination of the M onetary Supply in Mexico

E L L E N  F R A N K , Em m anuel College— The International Role of the U .S . Dollar

Discussants: R E Z A  F A Z E L I , California State University—Fullerton 

C H R IS T O P H E R  G U N N , Hobart and William Smith Colleges

8:30 am, Convention Center— Room 1 7  
U R P E 
Political Economy of Africa: Class, Gender, and Capitalism
Presiding: M A T H E W  F O R S T A T E R , University of M issouri-Kansas City

E S T H E R  W A N G A R I, Towson State University— W om en’s Studies through an African 
Lens
M W A N G I W A  G iT H IN Ji, G ettysbury College, and S T E P H E N  E .  C U L L E N B E R G , 
University of California—Riverside— Deconstructing the Peasantry: Class and 
Development in Rural Kenya
M A T H E W  F O R S T A T E R , University of M issouri-Kansas City— Taxation: A  Secret of 
Colonial Capitalist (So-Called) Primative Accum ulation

Discussants: N IT A S H A  K A U L , University of Hull
W ILLIA M  A . D A R IT Y , J R . ,  University of North Carolina-Chapel Hill 
D E R R IC K  G O N D W E , Gettysburg College

10:45 am, Convention Center— Rooms 21 &  22 
A E A  
Impact of Modern Economic Theory on Policy and Empirical Research (A 1)
Presiding: A V IN A S H  DIXIT, Princeton University

J O H N  M C M IL L A N , Stanford University— Assessing the Impact of Recent Micro 
Theory on Policies of Privatization and Market Liberalization

R O B E R T  E . H A L L , Stanford University— Assessing the Impact of Recent Macro 
Theory on Monetary and Fiscal Policies
S T E V E N  LEV IT T , University of Chicago— Evaluating Recent Theory from  an Empirical 
Researcher’s Perspective

Discussants: A V IN A S H  DIXIT, Princeton University 

J A N E T  Y E L L E N , University of California-Berkeley 

J A M E S  P O T E R B A , Massachusetts Institute of Technology
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10:45  am, Convention Center— Room 32 
A E A  

Views of Economics from Neighboring Social Sciences (A 1)

Presiding: P E T E R  D IA M O N D , Massachusetts Institute of Technology

L A R R Y  B A R T E L S , Princeton University, and H E N R Y  B R A D Y, University of California— 
Berkeley— Political Science
D A N I E L  K A H N E M A N , Princeton University— Psychology 

J O E L  P O D O L N Y , Harvard University— Sociology

Discussants: T O R S T E N  P E R S S O N , Stockholm  University 

D A V ID  L A IB S O N , Harvard University 

R O B E R T  G IB B O N S , Massachusetts Institute of Technolgoy

10:45  am, Convention Center— Rooms 13 & 14  
A E A  

Contingent, Part-tim e and Outsourced Em ploym ent: Consequences for 
Workers, Benefits for Firms? (13, JO , K3, F2)

Presiding: R IC H A R D  B . F R E E M A N , Harvard University

D A V ID  H . A U T O R , Massachusetts Institute of Technology and National Bureau of 
Econom ic Research, and S U S A N  N . H O U S E M A N , Upjohn Institute— O n Ram p on 
Cul-de-sac: Does Temporary Help Em ployment Facilitate Labor Market Advancement 
for Low -Skilled Workers?
A R IN D R A J IT  D U B E , University of Chicago and National Bureau of Ec on om ic 
Research, and E T H A N  K A P L A N , University o f California—Berkeley— Outsourcing 
and W ages: Empirical Evidence
J O S E P H  G . A L T O N J I , Northwestern University— The Changing Role of Part-Time 
Work in the U .S . Ec on om y

G O R D O N  H A N S O N , University of California—Davis and National Bureau of Econom ic 
Research, and M A T T H E W  S L A U G H T E R , Dartm outh College and National Bureau 
of Econom ic Research— U.S.-Headquartered Multinational Firm Location Decisions

Discussants: E T H A N  K A P L A N , University of California—Berkeley 
K A T H A R IN E  A B R A H A M , Princeton University 
H E N R Y  F A R B E R , Princeton University 
A N N  H A R R IS O N , University of California—Berkeley

S U N
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10:45  am, Grand Hyatt— Independence B & C 
A E A  
The Implications of Financial and Non-Financial Risk for Public Pension 
Reform (G 2, H5)
Presiding: O LIV IA  S . M I T C H E L L , University of Pennsylvania

R O B E R T  S H I L L E R , Yale University— Social Security and Individual Accounts as 
Elements of Overall Risk Management
J O H N  S H O V E N , Stanford University— Comparing the Risks of Social Security with 
and without Individual Accounts
G A R Y  B U R T L E S S , Brookings Institution— W hat Do We Know  about the Risk of 
Individual Account Pensions? Evidence from  Industrialized Countries

Discussants: A N D R E W  S A M W IC K , Dartm outh College 
B R IG IT T E  M A D R IA N , University of Chicago 
O LIV IA  S . M IT C H E L L , University of Pennsylvania

10:45 am, Grand Hyatt— Independence F & G 
A E A  
Competition Policy in Network Industries (L 1 )
Presiding: F R A N K  A . W O L A K , Stanford University

N A N C Y  R O S E , Massachusetts Institute of Technology— Competition in Surface 
Transportation Networks
S E V E R IN  B O R E N S T E I N , University of California—Berkeley— Th e  Evolution of 
Competition Policy in the Deregulated U .S . Airline Industry
J O S E P H  F A R R E L L , University of California—Berkeley— Com petition Policy in 
Telecommunications
F R A N K  A . W O L A K , Stanford University— The Crisis in Competition Policy in the 
Wholesale Electricity Industry

10:45 am, Convention Center— Room 30 
A E A  
The Argentine Crisis (F3)
Presiding: To be announced

G U IL L E R M O  C A L V O , Inter-American Developm ent Bank 
M IC H A E L  D O O L E Y , Deutschbank 
R A Q U E L  F E R N A N D E Z , New  York University
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K R IS TIN  F O R B E S , U .S . Departm ent of the Treasury and Massachusetts Institute of 
Technology

N O U R IE L  R O U B IN I, International M onetary Fund and New  York University 

F R E D IR IC O  S T U R Z E N E G G E R , Universidad Torcuato Di Telia

10:45  am, Convention Center— Room 15 
A E A  
Economics and the Family: Papers in Honor of Leslie Whittington (D 1)
Presiding: J U D Y  F E D E R , Georgetown University

J A M E S  A L M , Georgia State University— Income Taxes, Marriage, and Cohabitation
A Y A L  K IM H I, Hebrew University— Family Composition and O ff-Farm  Participation 
Decisions in Israeli Farm  Households

S U S A N  A V E R E T T , Lafayette College— Teenagers and Abortions: The Effects of 
Social, Econom ic and Neighborhood Factors

Discussants: S A U L  D . H O F F M A N , University of Delaware 
H . E L I Z A B E T H  P E T E R S , Cornell University 
S H O S H A N A  G R O S S B A R D -S C H E C T M A N , San Diego State University

10:45  am, Convention Center— Rooms 10 &  11  
A E A  
The Implications of Learning in Macroeconomics (EO)
Presiding: N O A H  W IL L IA M S , Princeton University

IN -K O O  C H O , University of Illinois, and K. K A S A , Simon Fraser University— Learning 
Dynam ics and Endogenous Currency Crises
T IM O T H Y  C O G L E Y , Arizona State University, S . M O R O Z O V , and T H O M A S  S A R G E N T , 
Stanford University— Drift in Monetary Policy and the Term Structure of Interest 
Rates
G . E V A N S , University of Oregon, and S . H O N K A P O H J A , University of H e ls in k i-  
Monetary Policy, Expectations, and Full Comm itment
N O A H  W IL L IA M S , Princeton University— Adaptive Learning and Business Cycles

Discussants: FA B R IZIO  P E R R I, New  York University 
R O B E R T  B A R S K Y , University of Michigan 
L A R S  S V E N S S O N , Princeton University 
W IL L IA M  D U P O R , University of Pennsylvania
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10:45  am, Convention Center— Rooms 4 &  5

Impacts of Merit-Based Aid (12)

Presiding: D A V ID  B. M U S T A R D , University of Georgia

M E L IS S A  B IN D E R  and P H ILIP  T. G A N D E R T O N , University of New  Mexico— Musical 
Chairs in Higher Education: Incentive Effects of a M erit-Based State Scholarship 
Program

C H R IS T O P H E R  C O R N W E L L  and D AV ID  B . M U S T A R D , University of Georgia— Merit- 
Based Financial Aid and Car Sales
B R ID G E T  T E R R Y  L O N G , Harvard University— The Institutional Impact of Financial 
Aid Policy: The Case of the Georgia H O P E  Scholarship

B E N J A M IN  S C A FID I, R O S S  R U B E N S T E IN , Georgia State University, A M Y  E L L E N  
S C H W A R T Z , N e w  York University, and G A R Y  T. H E N R Y , Georgia State University—  
M erit-Based Financial Aid and College Tuition: The Case of G eo rgia ’ s H O P E  
Scholarships

Discussants: J O H N  B IS H O R  Cornell University

D O N N A  G IN T H E R , Federal Reserve Bank of Atlanta 

B R IA N  J A C O B S , Harvard University 
J O H N  J .  S IE G F R IE D , Vanderbilt University

10:45  am, Convention Center— Room 29

Teacher Labor Markets and Mobility (12, J4 )

Presiding: KIM  R U E B E N , Public Policy Institute of California
D O N  B O Y D , Nelson A . Rockefeller Institute of Governm ent, H A M P  L A N K F O R D , 
University at Albany and Stanford University, S U S A N N A  L O E B , Stanford University, 
and JIM  W Y C K O FF , University at Albany— La b o r Markets for Public Em ployees: 
The Case of K - 1 2 Teachers
E R IC  A . H A N U S H E K , Stanford University, J O H N  F. K A IN , University of Texas-Dallas, 
and S T E V E N  G . R IV K IN , Am herst College— The Supply Function for Teacher Quality
D E B O R A H  R E E D  and KIM  R U E B E N , Public Policy Institute of California— Teacher 
Turnover in the 19 9 0 s: Where D o  Teachers G o?
C H A R L E S  T. C L O T F E L T E R , H E L E N  F. L A D D , J A C O B  L .V I G D O R , and T E R R Y  
S A N F O R D , Duke Unive rsity— D o  Scho o l Acc ou ntability S yste m s  A ffe c t the 
Distribution of Teachers?

Discussants: M A R IA N N E  B IT L E R , R A N D
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R O B E R T  M C M IL L A N , University of Toronto 

J U L I A N  B E T T S , University of California-San Diego

10:45  am, Grand Hyatt— Farragut Square 
A E A  

Spatial Competition, Informational Cascades, and Demand Specification: 
Applications to Motion-Pictures Markets (L8)

Presiding: D A R L E N E  C . C H IS H O L M , Suffolk University

L IR A N  E IN A V , Harvard University— Seasonality and Com petition in Tim e : An 
Empirical Analysis of Release Date Decisions in the U .S . Motion Picture Industry

D A V ID  A .  R E IN S T E IN , University of California—Berkeley, and C H R IS T O P H E R  M . 
S N Y D E R , George Washington University— The Influence of Expe rt Reviews on 
Consum er Dem and for Experience G oo ds: A  Case Study of M ovie Critics
W . D A V ID  W A L L S , University of Calgary, and A R T H U R  D E  V A N Y , University of 
California—Irvine— Private Information, Dem and Cascades, and the Blockbuster 
Strategy
D A R L E N E  C . C H I S H O L M , S u ffolk Unive rsity, and G E O R G E  N O R M A N , Tufts 
University— Spatial Competition and Dem and: A n  Application to Motion Pictures

Discussants: P E T E R  J .  D A V IS , Massachusetts Institute of Technology 

G E O R G E  N O R M A N , Tufts University 

K E N N E T H  C O R T S , Harvard University

10:45  am, Convention Center— Rooms 1 & 2 
A E A  
Economics of the Pharmaceutical Industry (L6)
Presiding: Y. R IC H A R D  W A N G , AstraZeneca Pharmaceuticals

H E N R Y  G R A B O W S K I  and J O H N  V E R N O N , D u k e  U n iv e rs ity — R e tu rn s  on 
Pharmaceutical R & D  in the 199 0s
E R N S T  R . B E R N D T , Massachusetts Institute of Technology, W IL L IA M  H . C R O W N , 
M E D S T A T  Group, S T A N  N . F IN K E L S T E IN , M assachusetts Institute of Technology, 
and W H I T N E Y  W IT T , H a rva rd  U n ive rs ity— T h re e -T ie r Benefit Plan D e s ig n , 
Prescription Drug Utilization, and Health Outcom es for Asthm atics
PATRIC IA D A N Z O N , University of Pennsylvania, Y. R IC H A R D  W A N G , AstraZeneca 
Pharm ac eu tic als, and L IA N G  W A N G , Unive rsity of Penn sylvania— Effe c t of 
Pharmaceutical Price Regulation on Launch of New  Drugs
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Discussants: M A R K  PAULY, University of Pennsylvania 

T O M A S  P H IL IP S O N , University of Chicago 

D AV ID  C U T L E R , Harvard University

10:45  am, Grand Hyatt— Independence H & I 
A E A  

Peer and Mentoring Effects: Lessons from Random Assignment (JO)

Presiding: A N IT A  S U M M E R S , University of Pennsylvania

G R E G  J .  D U N C A N , Northwestern University, and J A C Q U E L Y N N E  E C C L E S , University 
of Michigan— Do Peers Affect Attitudes about Racial and Social Justice?

M IC H A E L  K R E M E R , Harvard University and Brookings Institution, and D A N  LE V Y , 
Mathematica Policy Research— Peer Effects from  Alcohol Use among College 
Students
M Y L E S  M A X F IE L D , N U R IA  R O D R I G U E Z , and A L L E N  S C H IR M , Mathematica Policy 
R ese arch — M entoring Effe c ts  of Intensive Yo uth  P ro g ra m s : Th e  Q u a n tu m  
Opportunity Program (Q O P ) Demonstration

Discussants: A L A N  K R U E G E R , Princeton University 

C E C ILIA  R O U S E , Princeton University 

B R U C E  S A C E R D O T E , Dartm outh College

10:45  am, Grand Hyatt— Franklin & McPherson Square 
A E A  

Educational Quantity and Quality: Historical and Recent Perspectives on 
Current Policy Issues (N3, J 1 )

Presiding: R O B E R T  J .  W IL L IS , University of Michigan
C L A U D IA  G O L D IN  and L A W R E N C E  K A T Z , Harvard University and National Bureau 
of Econom ic Research— Am erica’ s Hum an Capital Century: Educational Stocks, 
Flow s, and Implications
D A R IU S  L A K D A W A L L A , R A N D  and National Bureau of Econom ic Research— The 
Declining Relative Quality of Teachers
K A R S T E N  H A N S E N , University of Chicago, J A M E S  J .  H E C K M A N , University of 
Chicago and National Bureau of Econom ic Research, and K A T H L E E N  M U L L E N , 
University of Chicago— Does Schooling Raise Measured Ability?

Discussants: R O B E R T  J .  W IL L IS , University of Michigan
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J O S H U A  A N G R IS T , Massachusetts Institute of Technology and National Bureau of 
Econom ic Research
A L A N  K R U E G E R , Princeton University and National Bureau of Econom ic Research

10:45 am, Convention Center— Room 2 7

The Taylor Rule After One Decade (E5 , E3 , E6)

Presiding: L A W R E N C E  H . M E Y E R , Center for Strategic and International Studies

A T H A N A S IO S  O R P H A N ID E S , Federal Reserve Board— Historical Monetary Policy 
Analysis and the Taylor Rule
B E N N E T T  M C C A L L U M , Carnegie Mellon University— Determinacy and Multiplicity 
Issues in Taylor-Rule Policy Analysis

A N D R E W  L E V IN  and J O H N  W IL L IA M S , Federal Reserve Board— Robust Monetary 
Policy with Competing Reference Models
E D W A R D  N E L S O N , Bank of England— The Future of M onetary Aggregates in 
Monetary Policy Analysis

10:45  am, Grand Hyatt— Independence D & E

Computer Assisted Instruction: Instructional Uses of the Web (A2)

Presiding: B E T T Y  J .  B L E C H A , San Francisco State University
F R A N K  R S T A F F O R D , University of Michigan— Using the Panel Study of Income 
Dynam ics to Support Instruction
S C O T T  S IM K IN S , North Carolina A & T  State University, and M A R K  H . M A IE R , 
Glendale College— The Use of Technology in Just-in-Tim e Instruction
J E A N  S O P E R , University of Leicester, J O H N  S L O M A N , University of the W est of 
England, and IN N A  P O M O R IN A , University of Bristol— The Learning and Teaching 
Support Network
D A V ID  G . B R O W N , W ake Fore st U n ive rsity— Future U ses of Te ch no lo gy in 
Econom ics Instruction

Discussants: M IC H A E L  L O V E L L , Wesleyan University 
T E R E S A  R ILE Y , Youngstow n State University
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10:45  am, Convention Center— Room 8 
A E A /A R E U E A  

Topics in Urban Public Economics (H 7 , H 4, R5)

Presiding: C H R IS T O P H E R  J .  M A Y E R , University of Pennsylvania

D E N N IS  E P P L E , Carnegie Mellon University, and S T E P H E N  C A L A B R E S E , University 
of South Florida— Local Governm ent Tax Structure and State Mandated Tax Lim its

J A N  B R U E C K N E R , University of Illinois— Fiscal Decentralization with Distortionary 
Taxation: Tiebout v s . Tax Competition

T O D D  SINAI and J O E L  W A L D F O G E L , University of Pennsylvania— D o  Lo w -ln co m e  
Housing Subsidies Increase Housing Consum ption?

S T U A R T  R O S E N T H A L , Syracuse University— Filtering, Neighborhood Externalities, 
and Public Housing: The Transition o f Urban Neighborhoods from  19 5 0  to 199 0

Discussants: W IL L IA M  H O Y T , University of Kentucky 

J O H N  W IL S O N , Michigan State University 

J O H N  Q U IG L E Y , University of California—Berkeley 

D O N A L D  R . H A U R IN , Ohio State University

10:45  am, Marriott Metro— Salon E 
A E A /N E A  

The Political Economy of Ending Racism and the W AC R (J7 )

Presiding: J U D G E  L A J U N E  T H O M A S  L A N G E , International Leadership Institute

W ILLIA M  A . D A R ITY, J R . ,  University of North Carolina-Chapel Hill— The Econom ics 
of Reparations

S A M U E L  L .  M Y E R S , J R . ,  University of Minnesota— The Political Ec o n o m y of Anti- 
Racism  Initiatives in the Post-Durban Round

G L E N N  L O U R Y , B o s to n  U n iv e rs ity — R ac ial S tig m a : A  N e w  P a ra d ig m  fo r 
Discrimination Theory

J O N O  K .S . S U N D A R A M , University of Malaya— Racial Gaps in Measures of Global 
Developm ent in a Developing Country: Malaysia

Discussants: B R U C E  C O R R IE , Concordia University 

S H E L D O N  D A N Z IG E R , University of Michigan
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10:45  am, Renaissance Washington— Renaissance East 
A FA  

Empirical Microstructure

Presiding: L A R R Y  H A R R IS , University of Southern California

M IC H A E L  B A R C L A Y , University o f Rochester, and T E R R E N C E  H E N D E R S H O T T , 
U n ive rs ity  of C a lifo rn ia -B e rk e le y — In fo rm a tio n  and Trading on Ele ctro n ic 
Comm unications Networks

B E A T R IC E  B O E H M E R , U G A , and E K K E H A R T  B O E H M E R , N Y S E — Trading Your 
Neighbor’ s E T F s : Competition or Fragmentation

P A T R IC K  D E  F O N T N O U V E L L E , S E C , R A Y M O N D  P H . F IS H E , University of M iam i, 
and J E F F R E Y  H A R R IS , University of Delaware— The Behavior of B id-Ask Spreads 
and Volume in Options Markets During the Competition for Listings in 1999

Discussants: M A R K  R E A D Y , University of W isconsin-M adison 

R IC H A R D  LIN D S E Y , Bear Stearns 

M A R C  L IP S O N , University of Georgia

10 :4 5  am, Renaissance Washington— Renaissance West A 
A F A  

Mutual Funds

Presiding: N E D  E L T O N , N e w  York University

J E F F R E Y  B U S S E  and P A U L  IR V IN E, Em o ry University— Bayesian Alphas and Mutual 
Fund Persistence

V IK R A M  N A N D A , ZH I W A N G , and LU  Z H E N G , University of Michigan— Family Values 
and the Star Phenomenon

C H R IS T O P H E R  J A M E S  and J A S O N  K A R C E S K I, University of Florida— Captured 
M oney? Differences in the Perform ance Characteristics of Retail and Institutional 
funds

Discussants: S T E P H E N  B R O W N , N e w  York University 

E L R O Y  D IM S O N , London Business School 

P IE R LU IG I B A L D U Z Z I , Boston College
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10:45  am, Renaissance Washington— Renaissance West B 
A FA  

Risk Management

Presiding: P E T E R  T U F A N O , Harvard University

S U L E Y M A N  B A S A K , London Business School, A L E X  S H A P IR O , New  York University, 
and L U C IE  T E P L A , IN S E A D — Risk Management with Benchmarking

TIM  A D A M , Hong Kong University of Science &  Technology— W h y Firm s Use Non- 
Linear Hedging Strategies

L E V E N T  G U N TA Y , N A G P U R N A N A N D  P R A B H A L A , and H A L U K  U N A L , University of 
Maryland— Callable Bonds and Hedging

Discussants: G E O R G E  C H A C K O , Harvard Business School 

G R E G O R Y  B R O W N , University of North Carolina-Chapel Hill 

TIM  O P L E R , Credit Suisse First Boston

10:45 am, Convention Center— Room 31 
AFA  

Venture Capital

Presiding: J O S H U A  L E R N E R , Harvard University and National Bureau of Econom ic 
Research

D O U G L A S  C U M M IN G , University of Alberta— Contracts and Exits in Venture Capital 
Finance

T H O M A S  C H E M M A N U R , Boston College, and Z H A O H U I C H E N , University of 
Pennsylvania— Angels, Venture Capitalists and Entrepreneurs: A  Dynam ic Model 
of Private Equity Financing

P A O L O  F U L G H IE R I and M E R IH  S E V IL IR , IN S E A D — The Ownership and Financing 
of Innovation in R & D  Races

Discussants: P A T RIC K  B O L T O N , Princeton University 

S T E V E N  K A P L A N , University of Chicago 

A N D R E W  M E T R IC K , University of Pennsylvania
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10:45 am, Convention Center— Room 33 
A FA  

Investor Protection Around the World

Presiding: A N D R E I S H L E I F E R , Harvard University

M A R A  F A C C IO , University of Notre Dam e— Politically-Connected Firm s: Can They 
Squeeze the State?

J O R D A N  S IE G E L , Massachusetts Institute of Technology— Can Foreign Firm s Bond 
Them selves Effectively by Renting U .S . Securities La w s ?

A L E X A N D E R  D Y C K , H a rva rd U niversity, and L U IG I Z I N G A L E S , U niversity of 
Chicago— Private Benefits of Control: An International Comparison

Discussants: S IM E O N  D J A N K O V , World Bank 

M IC H A E L  W E IS B A C H , University of Illinois 

R A N D A L L  M O R C K , University of Alberta

10:45  am, Convention Center— Room 35 
A R E U E A  

Spatial Economics (R 1)

Presiding: T H O M A S  G . T H IB O D E A U , Southern Methodist University

D A N I E L E  B O N D O N I O , U n ive rs ita  del Pie m o n te  O rie n ta le , and R O B E R T  T. 
G R E E N B A U M , Ohio State University— A  Comparative Evaluation of Spatially Targeted 
Em ploym ent Programs in the European Union and the United States
P E T E R  F. C O L W E L L , University of Illinois—U rbana-Cham paign, and H E N R Y  J .  
M U N N E K E , University of Georgia— A  Continuously Variable Land Value Gradient

B R A D F O R D  C A S E , Federal Re s e rve  B o a rd , J O H N  M . C L A P P , U n ive rs ity of 
Connecticut, R O B IN  D U B IN , Case Western Reserve University, K E L L E Y  P A C E , 
Louisiana State University, and M A U R IC IO  R O D R IG U E Z , Texas Christian U n iv e r s ity -  
Modeling Spatial and Temporal House Price Patterns: A  Cooperative Competition
W . J A N  B R Z E S K I, C racow  Real Estate Institute, D A V ID  D A L E - J O H N S O N , and 
C H R IS T IA N  L .  R E D F E A R N , University of Southern California— Price Discovery in a 
New  Market for Urban Land

Discussants: R IC H A R D  G R E E N , University of W isconsin-M adison 
B R A D F O R D  C A S E , Federal Reserve Board 
M A T T H E W  K L E N A , Freddie Mac 
J O H N  M . C L A P R  University of Connecticut
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10:45  am, Convention Center— Room 25 
AC ES 
Financial Constraints of Small Firm Development in Emerging Economies 
(0 1)
Presiding: J O H N  E A R L E , Upjohn Institute for Em ploym ent Research

A N N A  P A U L S O N , Northwestern University, and R O B E R T  T O W N S E N D , University 
of Chicago— Th e  Nature of Financial Constra ints: Distinguishing the M icro 
Underpinnings of Macro Models
C H R I S T O P H E R  W O O D R U F F , Unive rsity of C a lifo rn ia -S a n  D ie g o , and R E N E  
Z E N T E N O , ITESM -Guadalajara— Remittances and Microenterprises in Mexico
F R A N C E S C A  P IS S A R ID E S , E B R D , M IR O S L A V  S IN G E R , Expandia and C E R G E - E I , 
and J A N  S V E J N A R , U niversity of M ichigan— Objectives and Constraints of 
Entrepreneurs: Evidence from Small and Medium Enterprises in Russia and Bulgaria

J .  D A V ID  B R O W N , Heriot-W att University, J O H N  E A R L E ,  Upjohn Institute for 
Em ploym ent Research, and D A N A  L U R  Central European University Labor Project—  
What Makes Small Firm s G row ?

Discussants: S IM O N  J O H N S O N , Massachusetts Institute of Technology 

P E T E R  M U R R E L L , University of Maryland

10:45  am, Grand Hyatt— Burnham 
A S E /A F EE  
Social Capital, Sustainable Economic Behavior, Institutions, and Ethics 
Presiding: W ILLIA M  W A L L E R , Hobart &  William Smith Colleges

E D W A R D  J .  O ’ B O Y L E , M ayo Research Institute— Sustainability: A  Personalist 
Econom ics Point of View
L A U R A  T A Y LO R  and M A R Y  W R E N N , Colorado State University— Social Capital, 
Governance, Legitim acy, and the Transitional Econom ies
P H ILIP  A . O ’ H A R A , Curtin University— A  New  Househoid-Fam ily Social Structure 
of Accumulation for the U S A ?  The Role of Familial and Social Capital in Institutional 
Organization
C H A R L IE  D A N N R E U T H E R , University of Leeds, and W IL F R E D  D O L F S M A , Erasm us 
University Rotterdam and University o f Maastricht— Globalization, Social Capital 
and Inequality-Challenging Subjects, Boundaries, and Policies

M IC H A E L  C A R R O L L , Bowling Green State University, and J .  R O N  S T A N F IE L D , 
Colorado State University— Social Capital, Karl Polanyi, and Am erican Social and 
Institutional Econom ics

Discussant: W ILLIA M  W A L L E R , Hobart &  William Smith Colleges
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10:45  am , Convention Center— Room 36 
A ED S B
Problems and Prospects for the Bangladesh Economy 
Presiding: N U R U L  IS L A M , International Food Policy Research Institute

J O H N  A D A M S , University of Virginia— Changing Patterns of Trade and Paym ents 
in Bangladesh

Q U D R A T -I. E L A H I , University of Guelph— Microcredit, Microfinance and the Third 
World Developm ent: Som e Research Issues
R A H IM  M . Q U A Z I, University of Georgia— Effects of Foreign Aid on G D P  Growth 
and Fiscal Behavior: An Econom etric Case Study of Bangladesh

S A L ID  R A S H ID , University of Illinois—Urbana-Champaign— Rotting from  the Head: 
Donors and L D C  Corruption

Discussants: C .A .F . D O W L A H , Columbia University 
F A R ID A  K H A N , University of W isconsin-Parkside 
K A B IR  H A S S A N , University of N e w  Orleans 
T A N W E E R  A K R A M , Columbia University and A .T . Kearney

10:45  am, Convention Center— Rooms 23 & 24 
A E R E  
Research Using Data from the Pollution Abatement Cost and Expenditure 
Survey (Q2)
Presiding: R O B E R T  S T A V IN S , Harvard University

R A N D Y  B E C K E R , U .S . Bureau of the Census— Pollution Abatem ent Expenditure by 
U .S . Manufacturing Plants: Do Com m unity Characteristics Matter?
L IN D A  B U I, Boston University— Plant Level Responses to Disclosure Rules: The 
Effectiveness of TR I Regulation in Petroleum Refineries

W A Y N E  G R A Y, National Bureau of Econom ic Research and Clark University, and 
R O N A L D  S H A D B E G IA N , University of M assachusetts-Dartm outh and U .S . E P A  
National Center for Environmental Econom ics— When Is Enforcem ent Effective—  
or Necessary?

A L B E R T  M c G A R T L A N D , U .S . E P A  National Center for Environmental Econom ics—  
Picking Up the P A C E  at the Environmental Protection Agency: N e w  Challenges and 
Opportunities

Discussants: K E L L Y  M A G U IR E . U .S . E P A  National Center for Environmental Econom ics 
A N N  W O L V E R T O N , U .S . E P A  National Center for Environmental Econom ics 
A M A N D A  L E E ,  U .S . Office of M anagement and Budget 
LO R I S N Y D E R , Harvard University
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10:45  am, Renaissance Washington— Meeting Room 2 
A F E  
Financial Economics of Privatized Social Security 
Presiding: R O B E R T  J .  P A L A C IO S , World Bank

J E F F R E Y  R . B R O W N , University of Illinois—Urbana-Champaign— Redistribution and 
Insurance: Mandatory Annuitization with M ortality Heterogeneity
K E N T  S M E T T E R S , U .S . Departm ent of the Treasury, University of Pennsylvania, 
and National Bureau of Econom ic Reseach, and C IN D Y  P A R K , U .S . Departm ent of 
the Tre asury— A  M atter of Trust: Understanding W orldw ide Public Pension 
Conversions
C H R IS T O P H E R  A N D E R S O N , University of Kansas, and A N I L  K . M A K H IJA , Ohio 
State University— Hom e Bias and International Diversification: Private Social Security 
Pension Funds in Chile

Discussants: R IC H A R D  IP P O L IT O , George M ason University 
M A R T IN  F E L D S T E IN , Harvard University

E S T E L L E  J A M E S , World Bank and President’ s Com m ission to Strengthen Social 
Security

10:45  am, Renaissance Washington— Meeting Room 8 
ES 
Inference Based on Moment Conditions (C 1)
Presiding: X IA O H O N G  C H E N , London School of Econom ics

S U S A N N E  S C H E N N A C H , University of Chicago— Exponentially Tilted Empirical 
Likelihood

H Y U N G S IK  R O G E R  M O O N , University of Southern California— Estimating Models 
in Which M om ent Conditions

A L IS T A IR  H A L L ,  N o rth  Carolina State U niversity— A  Canonical Correlations 
Interpretation of Generalized Method of M om ents Estimation with Applications to 
M om ent Selection

G A U T A M  T R IP A T H I, University of W isconsin-M adison— Inference in Conditional 
M om ent Restriction M odels When There is Selection Due to Stratification

Discussants: R IC H A R D  S PAD Y, Northwestern University 

M A S A O  O G A K I, Ohio State University 

G U ID O  K U E R S T E IN E R , Massachusetts Institute of Technology 

X IA O H O N G  C H E N , London School of Econom ics
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10:45  am, Renaissance Washington— Meeting Room 9 
ES 
Markets for Information ( L 1 , D8)
Presiding: M IC H A E L  W A L D M A N , Cornell University

R O N N Y  R A Z IN , New  York University— From  Thought to Practice: Appropriation and 
Endogenous Market Structure with Imperfect Intellectual Property Rights

C U R T IS  T A Y L O R , Duke University— Private Dem ands and Dem ands for Privacy

M A R K  S T E G E M A N , Virginia Polytechnic Institute and State University— Competitive 
Provision of Public G oods Through Advertising

Discussants: J A M E S  A N T O N , Duke University 
H A L  V A R IA N , University of California-Berkeley 
S T E P H E N  C O A T E , Cornell University

10:45  am, Renaissance Washington— Meeting Room 10 
ES 
Decision Theory and Equilibrium (DO)
Presiding: S IM O N  G R A N T , Tilburg University

P E T E R  K L IB A N O F F, Northwestern University— A  Sm ooth Model of Decision Making 
Under Am biguity
T A N  W A N G , University of British Columbia— Two Classes of Multi-Prior Preferences

B IU N G - G H I J U , University of Kansas— Strategy-Proof Risk Sharing

E R Z O  L U T T M E R , University of M innesota— Efficie n cy and Equilibrium  W hen 
Preferences are Time-Inconsistent

Discussants: S IM O N  G R A N T , Tilburg University 
M A R C IA N O  S IN IS C A LC H I, Princeton University 
P E T E R  K L IB A N O F F, Northwestern University 
H A M N IN G  F A N G , Yale University

10:45  am, Renaissance Washington— Meeting Room 11  
ES 
Mechanism Design and Auctions (D 7)
Presiding: C O L IN  C A M P B E L L , Rutgers University

C O L IN  C A M P B E L L , Rutgers University— Implementation and the Value of Public 
Information
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P E T E R  E S O , Northwestern University— Bribes and Signaling in Auctions
P A U L  H E ID H U E S , W Z B  Social Science Research Center-Berlin— Tacit Collusion in 
Repeated Auctions
A N D R E W  P O S T L E W A I T E , U n iv e rs ity  o f P e n n s y lv a n ia — E ffic ie n t A u c tio n  
Mechanisms with Interdependent Valuations and Multidimensional Signals

Discussants: A N D R E W  P O S T L E W A IT E , University of Pennsylvania 
P A U L  H E ID H U E S , W Z B  Social Science Research Center-Berlin 
C O L IN  C A M P B E L L , Rutgers University 
P E T E R  E S O , Northwestern University

10:45  am, Renaissance Washington— Meeting Room 12 
ES 
Auctions and Information in the Laboratory (C 7 , C9)
Presiding: C H A R L E S  H O LT, University of Virginia

TIM  S A L M O N , Florida State University— Ju m p  Bidding in Ascending Auctions: 
Theory and Evidence
J O H N  H A M , Ohio State University— Endogeneity, Attrition and the Role of Cash 
Balances in the Behavior of Inexperienced Bidders in Com m on Value Auctions

R O D  G A R R A T T , University of California-Santa Barbara— Experienced Bidders in 
Online Second-Price Auctions
D A V ID  C O O P E R , Case Western Reserve University— Learning and Transfer in 
Signaling Gam es

Discussants: R A C H E L  C R O S O N , University of Pennsylvania 
J O H N  D U F FY , University of Pittsburgh

10:45  am, Renaissance Washington— Meeting Room 13 
ES 
Derivative Pricing (G 1)
Presiding: G E O R G E  C O N S T A N T IN ID E S , University of Chicago

Y IL D IR A Y  Y IL D IR IM , Syracuse University— M odeling Credit R isk with Partial 
Information
J I N - C H U A N  D U A N , University of Toronto— Nonparam etric O ption Pricing by 
Transformation
A S L IH A N  S A L IH , University of Mannheim— Degree of Mispricing with the Black- 
Scholes Model
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Discussants: F R A N C IS  L O N G S T A F F , University of Ca lifo rnia -Lo s Angeles 
J E F F E R S O N  D U A R T E , University of Washington 
L U D G E R  H E N T S C H E L , University of Rochester

10:45  am, Hyatt Regency Capitol Hill— Valley Forge 
IRRA
Labor-Management Partnerships: U .S . and U .K . Comparisons 
Presiding: T H O M A S  K O C H A N , M assachusetts Institute of Technology

S IM O N  D E A K IN  and S U Z A N N E  K O N Z E L M A N N , University of Cambridge— Phoenix 
from  the Ashes? Labor-M anagem ent Partnerships in Britain

S U S A N  C . E A T O N , Harvard University, S A U L  A . R U B IN S T E IN , Rutgers University, 
and R O B E R T  M c K E R S IE , M assachusetts Institute of Technology— Building and 
Sustaining Labor-M anagem ent Partnerships: Recent Experiences in the U .S .

P E T E R  T U R N B U L L , P A U L  B L Y T O N , and H A R V E Y  G E R IA N T , Cardiff University—  
M anagem ent-Union Relations in the European Civil Aviation Industry: A  Tale of Two 
Partnerships
A N D R E W  V O N  N O R D E N F L Y C H T , Massachusetts Institute of Technology— Alternative 
Approaches to Airline Labor Relations: Lessons for the Future

Discussant: P E T E R  D IC IC C O , Coalition of Kaiser-Permanente Unions

10:45  am, Hyatt Regency Capitol Hill— Columbia A 
IRRA 
Econom etric Case Studies on Hum an Resources and Organizational 
Performance
Presiding: E D W A R D  L A Z E A R , Stanford University

T A K A O  K A T O , Colgate University, and D E R E K  J O N E S , Ham ilton College— The 
Econom ic Effects of High Performance Workplace Practices and Team Composition: 
Econom etric Case Study Evidence
M O R R IS  K L E I N E R , University of Minnesota, and S U S A N  H E L P E R , Case Western 
Reserve University— L o w  Powered Incentives: The Impact of Managerial Policy 
Changes on Lo w  Wage Workers and Their Firm

A N N  B A R T E L , C A S E Y  IC H N IO W S K I, Columbia University, and K A T H R Y N  S H A W , 
Carnegie Mellon University— Com puterization, Hum an Resource Practices and 
Productivity
D O U G L A S  K R U S E , Rutgers University— Em ployee Ow n e rship, Profit-Sharing, 
Hum an Resource Policies, and Worker Behavior
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Discussants: R O S E M A R Y  B ATT, Cornell University 
M A R IA N N E  B E R T R A N D , University of Chicago

10:45 am, Hyatt Regency Capitol Hill— Columbia B 
IRRA 
Getting to Work-Life Integration
Presiding: P A U L A  B. V O O S , Rutgers University

P E T E R  B E R G , Michigan State University, E I L E E N  A P P E L B A U M , Rutgers University, 
T O M  B A ILE Y , Columbia University, and A R N E  L .  K A L L E B E R G , University of North 
Carolina-Chapel Hill— Contested Terrain: Control over Working Tim e in Seven 
Industrialized Econom ies
V IC K Y  L O V E L L , Institute for W om en’s Policy Research— Jo b  Quality for Working 
Families
J U L IE  M . W H IT T A K E R , Rutgers University— Worker Satisfaction, Unions, and Family- 
Friendly Public Policy

Discussants: W IL L IA M  R O D G E R S  III, College of William and M ary 
D E B B IE  G O L D M A N , Comm unications Workers of Am erica 
J A M E S  A U E R B A C H , National Policy Association

10:45 am, Renaissance Washington— Meeting Room 3 
IAES 
Financial Services and Their Regulation in 2020 (G2)
Presiding: A N T H O N Y  M . S A N T O M E R O , Federal Reserve Bank of Philadelphia

A R N O U D  B O O T , University of Am sterdam — H o w  Will Internationalization Affect 
Banking?
M A R K  J .  F L A N N E R Y , University of Florida— Prudential Supervision: The Evolving 
Role of Market Data
G A R Y  G O R T O N , University of Pennsylvania— Synthetic Credit Trading and Financial 
Intermediation
E D W A R D  J .  K A N E , Boston College— Policies for Containing a System ic Crisis: 
Relicensing vs. Blanket Guarantees
E U G E N E  LU D W IG , Prom ontory Financial Group— Financial Services Integration and 
the Future Structure of Financial Regulation

Discussants: D IA N E  H A N C O C K , Federal Reserve Board 
W IL L IA M  L A N G , Federal Reserve Bank of Philadelphia
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10:45  am, Renaissance Washington— Meeting Room 16 
N A EFA  

Policy Regimes in Open Economies (F 1 )

Presiding: S V E N  A R N D T , Claremont M cKenna College

J U E R G E N  V O N  H A G E N , University of Bonn— E M U ’s Stability and Growth Pact and 
Policy Discipline

T H O R V A L D U R  G Y L F A S O N , University of Iceland— The Real Exchange Rate Alw ays 
Floats

M A R K U S  K N E L L , National Bank of Austria— Wage Formation in Open Econom ies 
and the Role of Monetary and Wage-Setting Institutions

E D U A R D O  B O R E N S Z T E IN , A N D R E W  B E R G , and P A O L O  M A U R O , International 
Monetary Fund— An Evaluation of M onetary Regime Options for Latin Am erica

R IC C A R D O  R O V E L L I  and L U C A  L A M B E R T IN I, Universita di Bologna— E M U  and 
the Interaction of Monetary and Fiscal Policies: A  Theoretical Analysis

Discussants: E D U A R D  H O C H R E IT E R , National Bank of Austria 

A N D R E W  H U G H E S - H A L L E T , University of Strathclyde, U .K .

M A H M O O D  Z A ID I, University of Minnesota

M IC H A E L  K O U P A R IT S A S , Federal Reserve Bank of Chicago

D O M IN IC K  S A L V A T O R E , Fordham University

10:45  am, Convention Center— Room 26

Low WageWorkers (13, H3, J 1 )

Presiding: R O B E R T  I. L E R M A N , Urban Institute

R A C H E L  C O N N E L L Y , Bowdoin College, and J E A N  K I M M E L , Western Michigan 
University— A  Longitudinal Study of Child Care W orkers’ Wages
M A R K  T U R N E R , Optimal Solutions G roup, and A L E N A  B IC A K O V A , Jo h n s  Hopkins 
University— The Effects of Higher Minimum Wages on Welfare Recipiency: Another 
Look
T R IC IA  G L A D D E N , University of M issouri-Colum bia, and C H R IS T O P H E R  T A B E R , 
Northwestern University— Turnover and Wage Growth in the Transition from  School 
to Work
H A R R Y  H O L Z E R , Georgetow n University, and J U L I A  L A N E , Urban Institute—  
Em ployer-Firm  Interactions and Dynam ics in the L o w  Wage La bor Market

Discussants: J U L I E  L .  H O T C H K IS S , Georgia State University

S U N
10:45
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J A R E D  B E R N S T E IN , Econom ic Policy Institute 

B U R T  S . B A R N O W , Jo h n s  Hopkins University
C H A R L E S  M IC H A L O P O U L O S , M anpow er Developm ent Research Corporation

10:45  am, Convention Center— Room 16 
U R P E 

Labor Standards and Foreign Direct Investment

Presiding: S T E P H A N IE  S E G U IN O , University of Verm ont
S T E P H A N IE  S E G U IN O , University of Verm ont— Promoting Gender Equality through 
La b o r Standards and Living W ages: A n  Exploration of the Issues fo r Sem i- 
Industrialized Econom ies
R A M Y A  V IJA Y A , American University— Evaluating the Interaction between Labor 
Productivity, Labor Standards and Exports
D IA N E  M O N A C O , Manchester College— Simulating Sweatshop Manufacturing

C A R L O S  F. L IA R D -M U R IE N T E , University of Massachusetts— Investment Incentive 
Programs in Puerto Rico

Discussants: E L I S S A  B R A U N S T E IN , University of Massachusetts 
C H R IS T IA N  W E L L E R , Econom ic Policy Institute

10:45  am, Conventioin Center— Room 1 7  
U R P E/IA FFE 

Gender and Global Human Security

Presiding: M A R IA  F L O R O , American University
M A R IA  F L O R O , American University— Macroeconom ic Policies, Globalization and 
Gender: Issues and Challenges in an Era of Declining Econom ic Security
N A H ID  A S L A N B E IG U I , M onm outh University, and G A L E  S U M M E R F I E L D , University 
of Illinois—Urbana-Champaign— Gender Equity as a Global Public G ood
M A R IA N N E  F E R B E R , University of Illinois—Urbana-Cham paign, and C A R O L E  A . 
G R E E N — The Lo n g -R u n  Effect of Part-Time W ork

Discussants: S H A IA N N E  O S T E R R E IC H , Ithaca College 
E S T H E R  W A N G A R I, Towson State University
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1:3 0  pm, Convention Center— Room 8 
A E A  

Cities as Engines of Grow th: Knowledge Spillovers, Com petition, and 
Organization (R0)
Presiding: G E R A L D  A . C A R L IN O , Federal Reserve Bank of Philadelphia

J .  V E R N O N  H E N D E R S O N , Brown University— The Role of Large Metro Areas in 
Serving Headquarters and Other Auxiliary Units

M A R C U S  B E R L IA N T , Washington University, R O B E R T  R E E D , University of Kentucky, 
and P IN G  W A N G , Vanderbilt University— Knowledge Exchange, M atching, and 
Agglomeration

S T U A R T  R O S E N T H A L , Syracuse University, and W IL L IA M  S T R A N G E , University of 
Toronto— Urban B u zz

G E R A L D  C A R L IN O , R O B E R T  H U N T , and S A T Y A JIT  C H A T T E R J E E , Federal Reserve 
Bank of Philadelphia— Proximity and the Disclosure of Productive Knowledge

Discussants: S A T Y A JIT  C H A T T E R J E E , Federal Reserve Bank of Philadelphia 
R O B E R T  H U N T , Federal Reserve Bank of Philadelphia 
C U R T IS  J .  S IM O N , Clemson University 
PATRIC IA B E E S O N , University of Pittsburgh

1:3 0  pm, Convention Center— Room 31 
A E A  
The Future of the IM F and World Bank (E6 , F 3 ,02)
Presiding: P E T E R  D IA M O N D , M assachusetts Institute of Technology 

R IC A R D O  C A B A L L E R O , Massachusetts Institute of Technology 
A B H IJIT  B A N E R J E E , Massachusetts Institute of Technology 

Discussants: S T A N L E Y  F IS C H E R , Citigroup 
A L L A N  M E L T Z E R , Carnegie Mellon University 
J E F F R E Y  S A C H S , Harvard University 
N IC H O L A S  S T E R N , World Bank

S U N
1 : 3 0

1:30  pm, Convention Center— Rooms 1 & 2 
A E A
The Distribution Sector and Open Economy Macro (F3) 
Presiding: L IN D A  G O L D B E R G , Federal Reserve Bank of N e w  York
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P H IL IP P E  B A C H E T T A , University of Lausanne, France, and E R IC  V A N  W IN C O O R  
University of Virginia— Optimal Price Setting and Exchange Rate Pass-Through

A R I E L  B U R S T E IN , M A R T IN  E IC H E N B A U M , and S E R G IO  R E B E L O , Northwestern 
University— The Behavior of Retail Prices in the Aftermath of Large Devaluations
J O S E  C A M P A , IE S E , and L IN D A  G O L D B E R G , Federal Reserve Bank of New  York—  
The Distribution Sector in International Trade
J IA W E N  Y A N G , George Washington University— The Convexity of Exchange Rate 
Pass-Through for U .S . Imports

Discussants: P H ILIP  L A N E , Trinity College, Dublin 
C H A R L E S  E N G E L , University of Wisconsin 
P A O LO  P E S E N T I, Federal Reserve Bank of New  York

1 :30 pm, Convention Center— Rooms 4 & 5 
A E A  

Economic Status and Child Health Outcomes (11)

Presiding: A N G E L A  F E R T IG , Princeton University

J A N E T  C U R R I E , University of C a lifo rn ia -Lo s  A n ge le s, and M A R K  S T A B I L E , 
U n ive rs ity o f To ro n to — S o c io e c o n o m ic  Sta tus and H e a lth : W h y D o e s  the 
Relationship Strengthen as Children Age?

D A V ID  C U T L E R  and E L L E N  M E A R A , Harvard University— The Determinants of 
Trends in Racial Disparities in Infant Mortality since 1 9 7 0
A N N E  C A S E , A N G E L A  F E R T IG , and C H R IS T IN A  P A X S O N , Princeton University—  
The Effect of Income on Child Health: Evidence from  the British Cohort

Discussants: J O N A T H A N  G R U B E R , M assachusetts Institute of Technology 

D A R R E N  LU B O T S K Y , Princeton University 

H E L E N  LE V Y , University of Chicago

1:3 0  pm, Grand Hyatt— Independence D & E 
A E A  

Economics of Competition and Networks (L 1 )

Presiding: C H R IS T O P H E R  M A Y E R , University of Pennsylvania
G L E N N  E L L I S O N , Massachusetts Institute of Technology, and D R E W  F U D E N B E R G , 
Harvard University— Competing Auctions
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C H R IS T O P H E R  M A Y E R  and T O D D  S IN A I, University of Pennsylvania— Network 
Effects, Congestion Externalities, and Air Traffic Delays: W hy All Delays Are Not Evil
J U D Y  C H E V A L IE R , Yale University, and A U S T A N  G O O L S B E E , University of Chicago—  
Estimating the Am o unt of Price Competition Online: A m azo n versus Barnes and 
Noble

S A R A  F IS H E R  E L L I S O N , Massachusetts Institute of Technology, and C H R IS T O P H E R  
M . S N Y D E R , George Washington University— Countervailing Power in Wholesale 
Pharmaceuticals

Discussants: To be announced.

1:3 0  pm, Grand Hyatt— Independence F  & G 
A E A

Personnel Economics (J3 , J4 )

Presiding: P A U L  O Y E R , Stanford University

K E V IN  J .  M U R P H Y  and J A N  Z A B O J N I K , University of Southern California— The 
Market for C E O s : Som e Theory and Evidence

E D W A R D  P L A Z E A R  and P A U L  O Y E R , Stanford University— Wage Com pression: 
Evidence from  Matched Em ployer-Em ployee Data

G E O R G E  B A K E R , Harvard University— Pay, Turnover, and Incentives to Invest in 
Firm Specificity
K E V IN  F. H A L L O C K , Unive rsity of Illinois—U rb a n a -C h a m p a ig n , and R E G I N A  
M A D A L O Z Z O , B razilian Institute fo r Capital M arke ts — M anagerial Pa y and 
Perform ance: Uncovering Heterogeneity Using Quantile Regression

Discussants: P A U L  O Y E R , Stanford University

G E R A L D  O E T T IN G E R , University of Texas-Austin 
LU IS  G A R IC A N O , University of Chicago 
S C O T T  S C H A E F E R , Northwestern University

1:3 0  pm, Convention Center— Rooms 10 & 11  
A E A

Location and Firm Performance: Is There a Role for Public Policy? (L 1 )

Presiding: PA T RIC K  P A U L  W A L S H , Trinity College, Dublin

K E N N E T H  S IM O N S , Royal H o llo w a y, University of Lo n d o n — Product M arket 
Characteristics and the Industry Cycle
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P E T E R  J .  D A V IS , Massachusetts Institute of Technology— Entry, Cannibalization, 
and Bankruptcy in the U .S . Motion Picture Exhibition Market
O T T O  T O IV A N E N , Helsinki School of Ec o n o m ic s , and M IC H A E L  W A T E R S O N , 
University of W arwick, United Kingdom — Market Structure and Entry in Fast Food
P A T RIC K  P A U L  W A L S H , Trinity College, Dublin, and C IA R A  W H E L A N , University 
College Dublin— The Role of Taste Niches in M odeling M arket Structure: An 
Application to Carbonated S oft Drinks

Discussants: T O M M A S O  V A L L E T T I , Imperial College and C E P R  
S T E V E N  K L E P P E R , Carnegie Mellon University

1:3 0  pm, Convention Center— Room 15

Credit Availability, Public Policy, and the At-Risk Household (D 1)

Presiding: L O R E T T A  M E S T E R , Federal Reserve Bank of Philadelphia

G R E G O R Y  E L L I E H A U S E N  and M I C H A E L  S T A T E N , G e o rg e to w n  Unive rsity—  
Regulation of Subprim e M ortgage Products: A n  Analysis o f North Carolina’ s 
Predatory Lending La w
K A T H L E E N  J O H N S O N , Federal Reserve Board— Did the “ Credit Card Cycle” of the 
1990s Influence Household Consumption

J O N A T H A N  Z IN M A N , Massachusetts Institute of Technology— Credit Cards, Credit 
Constraints, and Consum er Behavior

Discussants: G IO V A N N I F E R R I, University of Bari 
K A R E N  P E N C E , Federal Reserve Board 
N IC H O L A S  S O U L E L E S , University of Pennsylvania

1:3 0  pm, Convention Center— Room 29

Neuroeconomics (DO)

Presiding: G E O R G E  L O E W E N S T E IN , Carnegie Mellon University
G E O R G E  L O E W E N S T E I N , Carnegie Mellon University, and C O L IN  C A M E R E R , 
California Institute of Technology— Brain Mechanisms Underlying Strategic Thinking 
and Tim e Discounting

A N T O N IO  R A N G E L  and D O U G L A S  B E R N H E IM , Stanford University— Hot and Cold 
Decision-Making: Em otions, Cognitive Operations, and Mistakes
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J O H N  D IC K H A U T , A L D O  R U S T IC H IN I, J O S E  P A R D O , University of Minnesota, and 
KIP S M IT H , Kansas State University— The Brain as the Foundation of Choice

J O N A T H A N  C O H E N , Princeton University— Neural Mechanisms Underlying Cognitive 
Control and Conflict Monitoring

Discussants: D A V ID  L A IB S O N , Harvard University 

A L B E R T O  B IS IN , N e w  York University

1:3 0  pm, Grand Hyatt— Independence H & I 
A E A  

Information Asymmetries in International Capital Markets (F3)

Presiding: T O M A S  D V O R A K , Union College
K E N N E T H  A . F R O O T  and T A R U N  R A M A D O R A I, Harvard University— The Information 
Content of International Portfolio Flow s

M A R K  A . S E A S H O L E S , University of California— Sm art Foreign Traders in Emerging 
Markets
H Y U K  C H O E , B O N G -C H A N  K H O , Seoul National University, and R E N E  M . S T U L Z , 
Ohio State University— Do Dom estic Investors Have More Valuable Information 
about Individual Stocks Than Foreign Investors?

T O M A S  D V O R A K , Williams College— D o  Dom estic Investors Have an Information 
Advantage? Evidence from  Indonesia

Discussants: F R A N K  W A R N O C K , Federal Reserve Board 
L IN D A  T E S A R , University of Michigan 

M A R K  A G U IA R , University of Chicago 
A N U S H A  C H A R I, University of Michigan

1:30  pm, Grand Hyatt— Independence B & C 
A E A  

Gender Differences in the Labor Market (J1 )

Presiding: J U D IT H  M C D O N A L D , Lehigh University

B A R B A R A  M O R G A N , Jo h n s  Hopkins University— Part-Tim e W ork during the Boom  
Years
A L IC IA  S A S S E R , Mathematica Policy Research— Gender Differences in Physician 
Pay
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J A M E S  M O N K S , University of Richm ond, and M IC H A E L  R O B IN S O N , M ount Holyoke 
College— A  Puzzling Gender Income Differential among Recent College Graduates

M . M E L IN D A  P IT T S , Georgia State University— The Impact of Intermittent Labor 
Force Participation on Lifetime Earnings and Wealth

Discussants: F R A N C IN E  B L A U , Cornell University 
J O Y C E  J A C O B S E N , Wesleyan University 

S H E L L Y  L U N D B E R G , University of Washington

1:3 0  pm, Convention Center— Room 27

Economics of Education (12)

Presiding: S U S A N  D Y N A R S K I, Harvard University

R A N D A L L  K . F IL E R , Hunter College, City University of N e w  York Graduate School, 
and C E R G E - E I , and D A N I E L  M U N IC H , C E R G E -E I— Responses of Private and Public 
Schools to Voucher Funding: The Czech Experience

L U D G E R  W O S S M A N N , Kiel Institute of World Econ om ics, and M A R T IN  R . W ES T , 
Harvard University— C lass-S ize Effects in School System s Around the World: 
Evidence from Between-Grade Variation in T IM S S
S T E P H E N  L .  D E S J A R D I N S , University of Iowa, D E N N IS  A . A H L B U R G , University of 
Minnesota, and B R IA N  P M C C A L L , University of Minnesota— A  Multiple Spells 
Hazard Model of Stopout and Graduation

Discussants: ER IC  B E T T IN G E R , Case Western Reserve University (tentative)

B R IA N  J A C O B S , Harvard University (tentative)
S U S A N  D Y N A R S K I, Harvard University

1 :30 pm, Renaissance Washington— Renaissance East

Empirical Banking

Presiding: M A R K  F L A N N E R Y , University of Florida
D AV ID  D E N IS , Purdue University, and V A S S IL  M IH O V , Texas Christian University—  
The Choice Between Bank Debt, Non-Bank Private Debt and Public Debt: Evidence 
from  New  Corporate Borrowings
H A N S  D E G R Y S E , K .U . L E U V E N , and S T E V E N  O N G E N A , Tilburg University—  
Distance, Lending Relationships, and Competition
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G L O R I A  G O N Z A L E Z - R I V E R A , Unive rsity of California—R ive rsid e , and D A V ID  
N IC K E R S O N , Colorado State University— Monitoring Financial Intermediaries with 
Subordinated Debt: A  Dynam ic Signal Model for Bank Risk

Discussants: C A R E Y  M A R K , Federal Reserve Board 

M IT C H E L L  P E T E R S E N , Northwestern University 

E H U D  R O N N , University of Texas-Austin

1:3 0  pm, Renaissance Washington— Renaissance West A 
A F A  

Corporate Diversification

Presiding: H E N R I S E R V A E S , London Business School

J O A O  G O M E S  and D M I T R Y  L I V D A N , U n ive rs ity o f P e n n sylva n ia — Optim al 
Diversification

B E L E N  V I L L A L O N G A , Harvard University— Diversification Discount or Premium? 
N e w  Evidence from BITS  Establishm ent-Level Data

T IM O T H Y  A . K R U S E , University of Arkansas, H U N  Y. P A R K , K W A N G W O O  P A R K , 
University of Illinois—Urbana-Champaign, and K A ZU N O R I S U ZU K I, Chuo University—  
The Value of Corporate Diversification: Evidence from  Post-M erger Perform ance in 
Japan

Discussants: J A N  M A H R T -S M IT H , London Business School and University of Toronto 
V O J IS L A V  M A K S IM O V IC , University of Maryland 
A N I L  S H IV D A S A N I, Salom on Smith Barney

1 :30 pm, Renaissance Washington— Renaissance West B

Concentrated Ownership and Asset Prices

Presiding: TO B IA S  M O S K O W IT Z , University of Chicago and National Bureau of Econom ic 
Research

A M A R  G A N D E , Vanderbilt University, and M A N J U  P U R I, Stanford University— Can 
Ownership Restrictions Enhance Security Value? An Examination of Emerging Market 
Debt
J O H N  F IN N E R T Y , Fordham University— The Impact of Transfer Restrictions on Stock 
Prices
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C H A R L E S  M . J O N E S  and M A T T H E W  R H O D E S -K R O P F , Columbia University— The 
Price of Diversifiable Risk in Venture Capital and Private Equity

Discussants: A TIF M IA N , University of Chicago 

G O R D O N  P H IL L IP S , University of Maryland 

P E R  S T R O M B E R G , University of Chicago

1:3 0  pm, Convention Center— Room 33

Econometrics of Asset Pricing
Presiding: T O R B E N  A N D E R S E N , Northwestern University

J O W - R A N  C H A N G , National Tsing Hua University, V IH A N G  E R R U N Z A , M cGill 
University, K E D R E T H  H O G A N , Barclays Global Investors, and M A O -W E I H U N G , 
National Taiwan University— An Intertemporal International Asset Pricing Model: 
Theory and Empirical Evidence

D O R O N  A V R A M O V  and J O H N  C H A O , University of Maryland— A n  Exact Bayes Test 
of Asset Pricing with Application to International Markets

G E E R T  B E K A E R T , Columbia University, and J U N  L IU , University of Califo rnia-Lo s 
Angeles— Conditioning Bound Information and Variance on Pricing Kernels

Discussants: J O S E P H  C H E N , University of Southern California 

Z H E N Y U  W A N G , Columbia University 

L U C A  B E N Z O N I, University of Minnesota

1:3 0  pm, Convention Center— Room 35 
A R E U E A  
Section 8 and Affordable Housing (R2)
Presiding: E D G A R  0 . O L S E N , University of Virginia

M IC H A E L  L .  L A H R , Rutgers University, and R O B E R T  M . G IB B S , U .S . Departm ent 
of Agriculture— Mobility of Section 8 Families in Alam eda County

N A N D IN E E  K . K U T T Y , U .S . Departm ent o f Housing and Urban Developm ent— A  
New  Measure of Housing Affordability for U .S . Renters
R A IS A  B A H C H IE V A , N e w  York City Housing Authority, and A M Y  H O S IE R , ICF 
Consulting— Section 8 in a Tight Market: The Case of N e w  York City

F R A N Q O IS  D E S  R O S IE R S , Laval University, and M A R IO N  S T E E L E , University of 
Guelph— Effects of Quebec’s Skinny Entitlement Housing Allowance: Participation 
and Mobility
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Discussants: J E N S  L U D W IG , Georgetown University 
J A C K  G O O D M A N , Hartrey Advisors 
L A R R Y  B U R O N , Ab t Associates
M A R K  D . S H R O D E R , U .S . Departm ent of Housing and Urban Developm ent

1:3 0  pm, Convention Center— Room 36 
A R E U E A  
Commercial Mortgages (G2)
Presiding: C R O C K E R  H . L IU , New  York University

J U N  C H E N  and Y O N G H E N G  D E N G , University of Southern California— Property 
Market Perform ance and Commercial M ortgage Defaults

M A R K  J .  E P P L I , George Washington University, and C H A R L E S  C . T U , California 
State University—Fullerton— Pricing Credit Risk in Commercial M ortgages

B R E N T  W . A M B R O S E , University of Kentucky, and A N T H O N Y  B. S A N D E R S , Ohio 
State University— High LTV  Loans and Credit Risk

D A N I E L  C . Q U A N , Cornell University— Securitized Commercial Mortgage Default—  
Hotel M ortgages and Franchise Loans

Discussants: B R A D F O R D  C A S E , Federal Reserve Board 

JIM  C L A Y T O N , University of Connecticut 

A N D R E A  H E U S O N , University of Miami 

J A R L  K A L L B E R G , New  York University

1:3 0  pm, Convention Center— Room 25 
A C ES 
Privatization: Political Economy, Design and Impact (L5)
Presiding: N A N D IN I G U P T A , William Davidson Institute

L U B O M I R  L I Z A L , C E R G E - E I ,  and J A N  S V E J N A R , U n ive rs ity of M ichigan—  
Privatization Revisited: The Effects of Foreign and Dom estic Owners on Corporate 
Performance

W EI L I, University of Virginia, and LIX IN  C O L IN  X U , World Bank— The Impact of 
Privatization and Liberalization in the Telecommunications Sector Around the World
N A N D IN I G U P T A , University of Michigan, and R IC K  H A R B A U G H , Claremont McKenna 
College and Claremont Graduate University— Recapturing Information Rents Through 
Partial and Gradual Reprivatization
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Discussants: J O H N  S . E A R L E , W .E . Upjohn Institute for Em ploym ent Research 

S A U L  E S T R IN , London Business School 

J O H N  B E N N E T T , Brunei University

1:3 0  pm, Grand Hyatt— Burnham 
A F E E  
Institutional Structure and Change (B5)
Presiding: J O H N  B. H A L L , Portland State University

C H R IS T O P H E R  B R O W N  and R A N D A L L  K E S E R L IN G , Arkansas State U n iv e r s it y -  
Female Headship and the Econom ic Status of Young M ales, 1 9 7 7 -2 0 0 1

S T E V E N  P R E S S M A N , M onm outh University— Occupational Sex Segregation and 
the Feminization of Poverty
J O H N  W A T K IN S , Westminster College— Terrorism, Militarism and Inequality: An 
Institutionalist Perspective on the Rise of Global Terrorism
J E F F R E Y  A . M IL L S  and S O U R U S H E  Z A N D V A K I L I , University of Cincinnati—  
Household Size and the Distributional Implications of Taxes and Transfers
R O B E R T  F. S C H L A C K , Carthage College— The New  Ec on om y and the Arts: Poverty 
or Plenty

Discussant: R A F A T  F A Z E L I , University of Redlands

1:30  pm, Convention Center— Rooms 23 & 24 
A E R E  
Economics of Designing Terrestrial Carbon Sequestratin Programs (N5, Q 1 , 
Q2)
Presiding: R IC H A R D  N E W E L L , Resources for the Future

J O H N  A N T L E , S U S A N  C A P A L B O , S IA N  M O O N E Y , Montana State University, and 
K E IT H  P A U S T IA N , Colorado State University— Econom ically Optimal Spatial Scale 
and the Implementation of Soil Carbon Sequestration Contracts in Agriculture
A L E X  P FA FF, Columbia University, and S U ZI K E R R , Motu Econom ic and Public Policy 
Research Trust— W hat Would Have Happened? Reviewing and Improving Forest 
Baselines
K E N N E T H  R IC H A R D S , Indiana University— Instrument Choice for a Domestic Forest 
Carbon Sequestration Program in the United States
R O G E R  S E D J O , Resources for the Future— Carbon Sequestered in the Terrestrial 
Biosphere: Renting O ff-set Credits for Temporary Sequestration

238



Sunday •  January 5

Discussants: B R IA N  M U R R A Y , Research Triangle Institute 
A N D R E W  P L A N T IN G A , Oregon State University 
R O B E R T  S T A V IN S , Harvard University 
J IN H U A  Z H A O , Iowa State University

1:30  pm, Renaissance Washington— Meeting Room 8 
ES  

Growth and Development (EO, 00)

Presiding: T H O M A S  T A L L A R I N I , Carnegie Mellon University

T H O M A S  T A L L A R I N I , Carnegie Mellon University— The Effects of Altruism  and 
Social Security on Fertility and Growth
G R A Z I E L L A  B E R T O C C H I, University of M odena— The La w  of Primogeniture and 
theTransition from  Landed Aristocracy to Industrial Dem ocracy

D E B A S IS  B A N D Y O P A D H Y A Y , University o f Auckland— W h y H a ve n ’t Econom ic 
Reform s Raised Macroeconom ic Productivity in New  Zealand?

R IC H A R D  R O G E R S O N , Arizona State University— Agricultural Developm ent and 
the Growth Experience

Discussants: A L E S S A N D R A  F O G L I , New  York University 
M A T H IA S  D O E P K E , University of Califo rnia-Lo s Angeles 
L U T Z  H E N D R IC K S , Arizona State University 
K R IS H N A  K U M A R , University of Southern California

1:30  pm, Renaissance Washington— Meeting Room 9 
ES  

Financial Econometrics (C 1, GO)

Presiding: ER IC  R E N A U L T , University of Montreal
A N D R E W  P A T T O N , University of California-San Diego— On the O ut-of-Sam ple 
Importance of Skewness and Symm etric Dependence for Asset Allocation
V A L E N T I N A  C O R R A D I, University of Exeter— Specification Tests for Integrated 
Volatility
G E O R G E  J IA N G , University of Arizona and York University— Econom etric Analysis 
of Continuous-Time Asset Return Models Using High Frequency Data
T A O  W A N G , Florida International University— Effect of Opening Hour and New s on 
the Covariance Correlation Structure of Futures Returns

S U N
1 : 3 0
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Discussants: S E A N  C A M P B E L L , Brown University 
P A U L  L A B Y S , Charles River Associates, Inc.
N O U R  M E D D A H I, University of Montreal 
C L A R A  V E G A , University of Pennsylvania

1:3 0  pm, Renaissance Washington— Meeting Room 10 
ES 
Term Structure Modeling and Estimation (G 1)
Presiding: P H ILIP  D Y B V IG , Washington University-St. Louis

R O B E R T  K I M M E L , Princeton University— Estim ating Affine  M ultifactor Term 
Structure Models Using Closed-Form  Likelihood Expansions
C H R IS T O P H E R  J O N E S , University of Rochester— Identification and Estimation of 
“ Maxim al” Affine Term Structure M odels: An Application to Stochastic Volatility
D A V ID  F E L D M A N , Ben-Gurion University of the Negev— The Term Structure of 
Interest Rates: Bounded or Falling?

Discussants: M O N IK A  P IA Z Z E S I, University of C alifornia-Los Angeles 
Q IA N G  D A I, New  York University 
P H ILIP  D Y B V IG , Washington University-St. Louis

1:3 0  pm, Renaissance Washington— Meeting Room 11  
ES 
Search, Matching and Wages (J4)
Presiding: M IC H A E L  K E A N E , Yale University

C H R I S T O P H E R  F E R R A L L ,  Q u e e n ’ s U n iv e rs ity — M a tc h in g  on C o -w o r k e r  
Characteristics
J O H N  H A M , Ohio State University— Selection and Matching Estimates of the Effect 
of Migration on the Wages of Young Men
J U L I E  M . W H IT T A K E R , Rutgers University— Training Vouchers fo r Dislocated 
Workers: Estimating and Disaggregating Reem ploym ent and Earnings Impacts

A IC O  V A N  V U U R E N , Vrije Universiteit— The Effect of Search Frictions on Wages

Discussants: G E R A R D  V A N  D E N  B E R G , Free University Am sterdam  
J O H N  K E N N A N , University of Wisconsin 
J O H N  H A M , Ohio State University 
C H R IS T O P H E R  F E R R A L L , Queen’ s University
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1:30  pm, Renaissance Washington— Meeting Room 12 
ES  

Econometric Studies in Development Economics (0 1)
Presiding: J A M E S  L E V IN S O H N , University of Michigan

P A U L  G L E W W E , University of Minnesota— W h y Are Private Schools More Effective 
Than Public Schools? Evidence from the Philippines
H A N A N  J A C O B Y , World Bank— Land Tenancy and Investment in Rural Pakistan

LU IS  B R A ID O , University of Chicago— Evidence on the Incentive Optimality of Share 
Contracts
M . S H A H E  E M R A N , Stanford University— M arketing Externalities and Market 
Development

Discussants: A L B E R T  P A R K , University of Michigan 

P A U L  G L E W W E , University of Minnesota 

A N D R E W  C O L E M A N , University of Michigan 

H A N A N  JA C O B Y , World Bank

1:3 0  pm, Renaissance Washington— Meeting Room 13 
ES 
Business Cycles and Incomplete Markets (EO , HO)
Presiding: JIM  B U L L A R D , Federal Reserve Bank of S t. Louis

S T A C E Y  S C H R E F T , Federal Reserve Bank of Kansas City— The Social Value of Risk- 
Free Governm ent Debt

K E V IN  S A L Y E R , University of California—Davis— Tim e Varying Uncertainty and the 
Credit Channel
A N D R E S  F. A R IA S , University of C a lifo rn ia -Lo s  Angeles— M issing: Financial 
Acceleration in the U .S .

A R ILT O N  T E IX E IR A , IB M EC — The Brazilian Depression in the 19 8 0 s  and 1990s
M IC H A E L  K U M H O F, International Monetary Fund— Macroeconomic Dynam ics under 
Inflation Inertia— An Optimizing Model

Discussants: JIM  B U L L A R D , Federal Reserve Bank of S t. Louis 

M A R L A  R I P O L L , University of Pittsburgh 
S IM O N  G ILC H R IS T , Boston University 
A R I A I S E N , University of C alifornia-Los Angeles 
Z H E N G  L IU , Em o ry  University

S U N
1 : 3 0
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1:3 0  pm, Hyatt Regency Capitol Hill— Valley Forge 
IRRA 

ILO Review of Fundamental Workers’ Rights in the United States: Raising 
Awareness of International Standards

Presiding: A N T H O N Y  G . F R E E M A N , International La bor Organization 

L E E  S W E P S T O N , International Labor Organization 

E D W A R D  P O T T E R , M cGuiness Norris &  Williams, L L P  

P H IL  F IS H M A N , A F L -C IO  

R O Y  A D A M S , M cM aster University 

J O N A T H A N  HIATT, A F L -C IO  
A N N E  T R E B IL C O C K , International Labor Organization

1:3 0  pm, Hyatt Regency Capitol Hill— Columbia A 
IRRA 

Building the 2 1s t Century Aerospace W orkforce: An Industry Panel 
Presentation on Workforce/Human Capital Challenges and the Presidential 
Commission on th Future of the U .S . Aerospace Industry

Presiding: J O E L  C U T C H E R - G E R S H E N F E L D , Massachusetts Institute o f Technology 

B E T T Y  B A R R E T T , Massachusetts Institute of Technology 
D A N  C R A IG , Boeing Corporation 

A L D E N  D A V IS , Pratt and Whitney 
D A V ID  D Y E , U .S . Departm ent of La bor (tentative)

B R A D  M A R K E L L , United Auto Workers
S T E P H E N  S L E IG H , International Association of Machinists

1:3 0  pm, Hyatt Regency Capitol Hill— Columbia B 
IRRA 

Labor-Managem ent Relations in Government Employment— 2003 IR R A 
Research Volume

Presiding: D A V ID  LIP S K Y , Cornell University, and J O N A T H A N  B R O C K , University of 
Washington
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J O N A T H A N  B R O C K , U n ive rsity of W a sh in g to n , and D A V ID  L IP S K Y , Cornell 
University— Public Sector Collective Bargaining Reexamined: The Imperative for 
Service Delivery

R O B E R T  T O B IA S , Am erican University— The Role and Responsibility of Union 
Leaders for Effective Service Delivery

M A R IC K  F. M A S T E R S , University of Pittsburgh— Recent Efforts to Introduce Labor- 
Management Cooperation in the Federal Sector: Opportunities, Barriers, and Politics

J E F F R E Y  H . K E E F E , Rutgers University— Union Leaders as Transformational Agents: 
The Possibilities and Lim its in Using Traditional Structures to Gain Nontraditional 
Results

R IC H A R D  W . H U R D , Cornell University— H o w  Union Strategies Have Adapted to 
Changes in Union Membership

J O H N  F. B U R T O N , J R . ,  Rutgers University— Shifts in Public Sector Unionization, 
19 8 3-2 000
P A U L A  B. V O O S  and A D R IE N N E  A . E A T O N , Rutgers University— Joined at the Union: 
The Unionization of Public Sector Supervisors

M A R T IN  H . M A L IN , Chicago-Kent College of La w — Public Sector Labor La w  Doctrine 
and Labor-M anagem ent Cooperation: A n  Alternative to Arguing Abo ut Scope

1:3 0  pm, Marriott Metro— London I 
N EA  

Access to Social Safety Nets (11,13 )

Presiding: D A R R E L L  G A S K IN , Georgetown University
J E A N  M IT C H E L L  and D A R R E L L  G A S K IN , Georgetown University— The Effect of 
Medicaid Managed Care on Health Care Utilization for Children with Special Health 
Care Needs
S T E V E N  C. H I L L , A H R Q , and J U D IT H  W O O L D R ID G E , Mathematica Policy Research, 
Inc.— S SI Enrollees' Health Care in TennCare
A M Y  D A V ID O FF , IA N  H I L L , and A L S H A D Y E  Y E M A N E , Urban Institute— Health 
Insurance Coverage for Children with Special Health Needs
J A N  E . C H R IS T O P H E R , Delaware State University, and J O N A T H A N  E . L E I G H T N E R , 
Augusta State University— Rethinking Welfare Reform : A n  Application of Reiterative 
Truncated Projected Least Squares to Poverty

Discussants: G E O F F R E Y  W A R N E R , University of Miami 
S H E L L E Y  W H I T E -M E A N S , University of M emphis

S U N
1 : 3 0
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1:3 0  pm, Convention Center— Room 26 
SG E 

Entrepreneurs and Entrepreneurship

Presiding: J O S H U A  L E R N E R , Harvard Business School

M IHIR D E S A I, J O S H U A  L E R N E R , and P A U L  G O M P E R S , Harvard Business School—  
The Determinants of Entrepreneurial Activity: Evidence from  Europe
Z O L T A N  A C S , University of Baltimore, and C A T H E R IN E  A R M IN G T O N , U .S . Census 
Bureau— Entrepreneurial Activity and Econom ic Growth
M A R IA  M IN N IT I, Babson College— Entrepreneurial Activity and Econom ic Growth

Y IN G  LO W R EY , U .S . Small Business Administration— Entrepreneur, Entrepreneurship 
and Econom ic Growth

Discussants: Z O L T A N  A C S , University of Baltimore 

M A R IA  M IN N IT I, Babson College 

M IHIR D E S A I, Harvard Business School 

J O S H U A  L E R N E R , Harvard Business School 

P A U L  G O M P E R S , Harvard Business School 

Y IN G  LO W R E Y , U .S . Small Business Administration

1:3 0  pm, Convention Center— Room 16 
UR P E 

Finance in a Global Context

Presiding: D O R E N E I S E N B E R G , Drew University
J A M E S  C R O T T Y , U n iv e rs ity  o f M a s s a c h u s e tts -A m h e rs t— T h e  E ffe c ts  of 
Financialization on Nonfinancial Corporate Perform ance in the Neoliberal Era
IL E N E  G R A B E L , University of Denver— Predicting Financial Crisis: Astronom y or 
Astrology
G .C . H A R C O U R T , Cambridge University, Em eritus, and J A N  T O P O R O W S K I, South 
Bank University— The Lender of La st Resort and Capital Market Stability
D O R E N E  IS E N B E R G , Drew University— The Emergence of Financial De-Regulations 
in the United States: For W hom ? When? W hat? And W hy?

Discussants: T E R E S A  G H IL A R D U C C I, University of Notre Dam e 
N O E M I L E W , Autonom ous University of Mexico 
R O B  P A R E N T A U , Dresdner R C M  Global Investors 
M A R T IN  W O L F S O N , University of Notre Dame
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1:3 0  pm, Convention Center— Room 1 7  
U R P E 

Research on International Political Economy

Presiding: M A T H E W  F O R S T A T E R , University of M issouri-Kansas City
J A S O N  H E C H T , Ram apo College of New  Jersey, and J O H N  S A R IC H , New  York City 
Council— Capital Flo w s, Profitability and the Stock Market: Som e International 
Evidence
A N W A R  S H A IK H , New  School University, and J A M E E  K . M O U D U D , Sarah Lawrence 
College— Alternative Measures of Capacity Utilization: An International Comparison

E S T E B A N  P E R E Z ,  U N  E C L A C — Special and Differential Treatm ent in Trade 
Agreem ents and Its Impact on Small Developing Econom ies

Discussants: M W A N G IW A  G iT H IN JI , Gettysburg College 

D A V ID  L A IB M A N , Brooklyn College 

JIM  D E V IN E , Loyola M arym ount College

S U N
1 : 3 0
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Third Edition 
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■ OECD Economic Outlook ■ Historical Statistics
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S o i l  r c e O E C D  —  provides delivery of current printed periodicals, also 
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''/ s ta t i s t ic s  via the internet.
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www.sourceoecd.org

■ National Accounts Database

OECD Washington Canter
2001 L Street. N.W., Suite 650 
Washington, DC 200364922
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REAL ESTATE PRINCIPLES 
AND PRACTICES 
James E. Larsen & Raj Soin 
0-471-22379-4

RISK MANAGEMENT AND 
INSURANCE
Etti Baranoff, 0-471-27087-3

INVESTMENTS: Analysis and 
Management, 8/E 
Charles P. Jones,
North Carolina State University 
0-471-41673-8

For more information, please stop by the Wiley booth, visit us on the Web at 
www.wiley.com/college/business, or email us at business@wiley.com.

WILEY
John Wiley & Sons, Inc. 111 River Street • Hoboken, NJ 07030

rhm/wd 3-0 IS 10
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New Princeton
Knowledge, Information, and 
Expectations in Modern 
Macroeconomics
In H o n o r o f E d m u n d  S . Phelps 
Philippe Aghion, Roman Frydman, Joseph 
Stiglitz, and Michael Woodford, Eds.
Paper $ 4 9 .5 0  Cloth $9 0.00

Free Trade Today
Jagdish Bhagwati 
Cloth $ 2 4 .9 5

Creative Destruction
Mow Globalization Is Changing the W o rld ’s
Cultures
Tyler Cowen

Cloth $ 2 7 .9 5

Selfsimilar Processes
Paul Embrechts and Makoto Maejima 
Cloth $29 .9 5

The Source of the River
Th e  Social Origins of Freshm en at Am e rica ’s 
Selective Colleges and Universities 
Douglas S. Massey, Camille Z. Charles, 
Garvey F. Lundy, and Mary J. Fischer 
Cloth $29 .9 5

Competitive 
Solutions
T h e  Strategist’s 
Toolkit 
R. Preston 
McAfee 
Cloth $59.50

THE GIFTS OF ATHENA

P r i n c e t o n  U n i v e r s i t y  P r e s s

The Gifts of Athena
Historical Origins of the Know ledge
E c o n o m y
Joel Mokyr
Cloth $35.00

Modern Pricing of 
Interest-Rate Derivatives
Th e  L I B O R  M arket M o de l and Beyond 
Riccardo Rebonato 
Cloth $8 0.0 0

W hy Stock Markets Crash
Critical Ev e n ts  in C o m p le x Financial 
S ys te m s 
Didier Sornette 
Cloth $29 .9 5
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Financial CrisesTLiquidity 
and the international 
Monetary System
Jean Tirole 
Cloth $ 2 4 .9 5

Visit us at our Booths 
#404 & #406
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New Princeton
New in paperback
Rational Ritual
Culture, C oo rdinatio n, and C o m m o n  Know ledge 
Michael Suk-Young Chwe 
Paper $ 16 .9 5

O n e  of Choice's O utstanding Acade m ic Titles fo r 2001 
W ith  a new preface b y the authors

The Game of Life
College Sp orts and Educational Values 
James L. Shulman and William G. Bowen 
Paper $ 16 .9 5

W ith  a new  preface b y the author
The Economic Evolution of American Health Care
Fro m  M arc us W elby to  M anag ed Care 
David Dranove 
Paper $ 1 7 .9 5

Due Spring 2003
Economic Geography and Public Policy
Richard Baldwin, Rikard Forslid, Philippe Martin, Gianmarco Ottoviano 
and Frederic Robert-Nicoud 
Cloth $45 .0 0

Behavioral Gam e Theory
Exp erim en ts in Strategic Interaction 
Colin F. Camerer
The R o u n d ta b le  Series in Behaviorial Ec o n o m ic s  

C loth $65.00

Financial Crisis, Contagion, 
and Containment
F ro m  Asia  to  Argentina 
Padma Desai 
Cloth $35.00

Visit us at our Booths 
#404 &  #406 ]

P r i n c e t o n  U n i v e r s i t y  P r e s s



New Princeton
Due Spring 2003

Credit Risk
Pricing, M e asurem e nt, and M a nag em e nt 
Darrell Duffie and Kenneth J. Singleton 
Princeton Series in Finance  
Cloth $49 .5 0

An Economic Analysis of The Fam ily
John Ermisch 
Cloth $35.00

Monopsony in Motion
Im perfect Com petition in L a b o r M arkets 
Alan Manning 
Cloth $ 4 5 .0 0

In Search of Prosperity
Analytic Narratives o n  Eco n o m ic G ro w th  
Dani Rodrik
Paper $ 3 2 .5 0  Cloth $59.50

The New Financial Order
R is k  in the Tw e n ty-Firs t C entury 
Robert J. Shiller 
Cloth $ 2 7 .9 5

Econometrics and the Philosophy of Economics
T h e o ry -D a ta  Confrontatio ns in Eco nom ics 
Bemt Stigum 
Cloth $6 5.0 0

Principles of Economic Sociology
Richard Swedberg 
Cloth $39.50

The Economics of E-Commerce
A  Strategic G uide to  Understanding and Designing the Online M arketplace 
Nir Vulkan 
Cloth $3 5 .0 0

Visit us at our Booths 
#404 &  #406
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Essentials of Investments, R fli EMorv > « i
Standard & R x r t  Educatonal Version of Mvkat 
Insight, PowrWsb, and SlockTh* Coupon
Zvi Bodie, Boston University 
Alex Kane. University o f California 
Alan Marcus. Boston CoHege 
ISBN 0072855584

Fundamentals of Corporate Finance, 
Fourth EdHfon, with Student CO-ROM, 
PowwWeb, and Standard & Poor's Educational 
Version of Marital Insight
Richard A  Breatey. London Business School 
Stewart C . Myers, M assachusetts Institute o f 
Technology

AHan J . Marcus. Boston College 
ISBN 0072855576

International Financial Management,
Third EdMon
Cheoi Eun, Georgia Institute o f Technology 
Bruce Resnick, Wake Forre st University 
ISBN 0 0 72 5 21279

2 0 0 4

amm Risk Management and Insurance,

. c
i

3
03

O )
O

E

Scott Harrington, University o l South Carolina 
Gregory Niehaus. University o f South Carolina 
ISBN 0072339705

Analysis of Financial Management, 
Savsrrtfl Edhron, mrtth standard I, Poor's 
Education* ftnton of Mafcet Insight
Robert C. Higgins. U nlveislty o f Washington 
ISBN 0072863641

Personal Finance, Saventh Edition, nfth 
Skxknt CD-ROM and Personal flnancW Hamer
Jac k R. Kapoor, Cotege o f DuPage. Em eritus 
Les R. Dtabay. Lake  fo r e s t College 
Robert J .  Hughes, Dates County Com m unity Colleges 
ISBN 0072866578

Essentials of Corporate Finance, Four* 
EdHfon, with Self Study CO-ROM and PmrsrWab
Stephen Ross, Massachusetts Institute o l Technology 
Randolph Westerfietd.
University o f Southern California 
Bradford Jordan. U niversity o f Kentucky 
ISBN 0072848847

Financial Markets and Institutions,
r* --------- i  > ■««l ■ . ^ ------ *  AAg. L ----- aoflcooo to ra o n , w n n  tn ro n  r o w e n w o  an a 
Standard I  Poor's Educatonal torsion of 
m arnei w a p s
Anthony Saunders. N ew  ftr k  University 
Marcia Milton Cornett Southern Illinois University 
ISBN 0072866837

Financial Analysis with an Electronic 
Calculator, Fifth E d M o n
Mark A . White. University o f Virginia 
IS8N 0072855029

FinGame Online 4.0
LeRoy Brooks. Jo h n  Carroll University 
IS8N: 0072 83 770 5

Principl«s of Corporate Finance, Seventh 
EdMon, witi Student CO, PowerlM), Standard
ft " ----- * - — -* - -*a--- . —* 11 I * i t  1 .
at r a n  s  c o u c i o o n a  v a n  io n  ov m n w  n s g m

Richard A . Brealey, London Business School 
Stewart C- Myers, M assachusetts Institute 
o l Technology 
ISSN 007255 2743

Case Studies in Finance, Fourth Edition
Robert Bruner, University o l Virginia 
IS8N 0072338628

Finance and Investments Using 
The Wall Street Journal
Peter R  Crabb, Northw est N a m e ne  University 
IS8N 0072829362

Cases in Finance
Jim  DeM eto, Western Michigan University 
ISBN 0072536322

Fundamentals of Investment 
Management, Sevan* EdMon, wHh Slock 
ktvMlor Pro CO, and PomerWeb
Geolfrey Hirt. DePaul University 
Stanley Block. Texas Christian University 
ISBN 0 0 72 8 173 2 1

Money and Capital Markets, Bghtti EdMon,
m JJL  ■ J , ,  J  | ^ ----M - r  A  . ■ ■ ------ a » ---- ■ —  *m i  Manual u m toots toucaoonai version or
■ *  * - * ------ » -  Ml Imarnei mngm, tnron rowarwao
Peter Rose. Texas A  t  M  University 
ISBN 0072835761

Fundamentals of Corporate Finance,
Sfrti EdWon, with Student CO ROM, Powerltfoli, 
Standard & Poor's Educational Version of 
Marfcet Insight
Stephen Ross. Massachusetts Institute o l Technology 
Randolph Westerteld. U rn e s ity o l Southern CaMomia 
Bradford Jordan, University o l Kentucky 
Standard Edition ISBN 0072545836 
Alternate Edtion IS8N 0072553073

Techniques of Financial Analysis,

2 0 0 3

Passcode Card
Dr. ErkJi A . Hetfert. Chairm an. M odem Soft. inc. &  
Henert Associates 
ISBN 0072826320

Financial Institutions Management, 
Four* EdMon, with Standard I  Poor's

------»■------» «»-----»----a J  » « - -«■ -»  ■----- I - «-»to u c a o o n a i  v e rs io n  o r  M a m e t  m s tg n i,
^ ------- r* - m  i
tn r o n  r U M n v s o

Anthony Saunders. New  torfc University 
Marcia Mtilon Cornett. Southern liknots University 
ISBN 0 072835753

Pension Planning: Pension, Profit- 
Sharing, and Other Deferred 
Compensation Plans, Ninth Edition
Everett Allen, Jr., L L B ,
Joseph Metone, P h .D . and C EB S  Program . C LU , 
C H FC .C P C U .
Jerry Rosenbtoom, University o l Pennsylvania. 
Dennis Mahoney. University o f Pennsylvania, 
and C EB S  Program  
ISBN 0072530839

Inwin
ttntm.mhhe.com/cstilogs/iiwMin3Ke
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Managerial Economics and 
Organizational Architecture, 
Third Edition
James A. Brickley,
Administration University of Rochester 
Clifford W. Smith, Jr.,
Administration University of Rochester 
Jerold L. Zimmerman,
Administration University of Rochester 
ISBN 0072828099

Economics, Fifth Edition
David C. Colander, Middlebury College 
ISBN 0072549025 
Microeconomics ISBN 007254936X 
Macroeconomics ISBN 0072551194

Macroeconomics, Ninth Edition
Rudiger Dombusch,
Massachusetts Institute of Technology 
Stanley Fischer,
Massachusetts Institute of Technology 
Richard Startz, University of Washington 
ISBN 0072823402

Principles of Economics, 
Second Edition
Robert Frank, Cornell University 
Ben Bemanke, Princeton University 
ISBN 0072503300 
Principles of Microeconomics 
ISBN 0070219915 
Principles of Macroeconomics 
ISBN 0072289678

Economics is Everywhere
Daniel Hamermesh, University of Texas 
ISBN 0072851430

International Economics, 
Twelfth Edition
Thomas Pugel, New York University 
ISBN 0072487488

Economics o f Social Issues, 
Sixteenth Edition
Ansel Sharp, University of the South 
Charles Register, Florida Atlantic University 
Paul Grimes, Mississippi State University 
ISBN 0072559551

International Economics
Hendrik Van den Berg,
University of Nebraska 
ISBN 0072397969

2 0 0 4
Managerial Economics and 
Business Strategy with Data 
Disk, Fourth Edition
Michael Baye, Indiana University 
ISBN 0072818638

Macroeconomics Updated 
Edition with Updated Study 
Guide
Bradford DeLong, University of California 
ISBN 0072866853

Microeconomics and Behavior, 
Fifth Edition
Robert Frank, Cornell University 
ISBN 0072483342

Issues in Economics Today
Robert Guell, Indiana State University 
ISBN 0072345772

Basic Econometrics with 
Software Disk, Fourth Edition
Damodar Gujarati, US Military Academy 
ISBN 0072478527

Contemporary Labor 
Economics, Sixth Edition
Campbell McConnell,
University of Nebraska, Emeritus 
Stanley Brue, Pacific Lutheran University 
David Macpherson, Florida State University 
ISSN 007242446X

Urban Economics, Fifth Edition
Arthur O’Sullivan, Lewis & Clark College 
ISBN 0072487844

The Economy Today with 
DiscoverEcon Online Code 
Card, Ninth Edition
Bradley Schiller, American University
ISBN 0072559934
The Macro Economy Today
ISBN 0072559918
The Micro Economy Today
IS8N 0072559926

Advanced Macroeconomics, 
Second Edition
David Romer, University of California 
ISBN 0072318554

2 0 0 3

www.mhhe.com/economics

Irw in
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M E E T  U S  I N

M o d e lin g  F ix e d -ln c o m e  
S e c u ritie s  a n d  In terest R a te  
O p tio n s
S e c o n d  E d i t i o n

ROB E R T  A.  J A R R O W
“The S econ d E dition  is written in 

a style that makes it invaluable to a 
wide audience.”

—Andrew M. Jeffrey, 
Yale School o f Management 

$65.00 cloth

In n o v a tio n s  in 
P e n s io n  F u n d  M a n a g e m e n t
ARUN S.  MURALI DHAR
F O R E W O R D  B Y  F R A N C O  M O D I G L I A N I  

“Not only does Arun Muralidhar 
know a lot about the implemen
tation of pension fund investment 
strategy, he also knows the theory. 
And what he tells us in this new 
book is right at the frontier of 
our knowledge.’’

— David Blake, 
Director of the Pensions Institute, 

University of London
$50.00 cloth

T h e  T h e o ry  o f  D e m a n d  
fo r  H e a lth  In su ra n ce
J OHN A.  NYMAN

“Provides important, provocative 
insights for scholars and educa
tors, with wide ramifications for 
policy makers and health care 
purchasers.”

—Michael Cher new, 
University of Michigan

$40.00 cloth

B O O T H  1 0 9

F o u n d a tio n s  o f S to c h a s tic  
In v e n to ry  T h e o r y
EVAN L. P OR T E US

“Emphasizing simple, intuitive, and 
practical inventory policies . . . 
Porteus has written a great 
textbook for graduate students in 
management, as well as a great 
reference book for anyone 
interested in inventory theory.”

— Lode Li, 
Yale School of Management

“This book provides a 
comprehensive foundation for 
inventory theory. Amazingly,
Evan Porteus is able to introduce 
and explain very complex concepts 
in simple and interesting ways.” 

— Hau Lee, Stanford University

$45.00 cloth

P re d ic tin g  P re s id e n tia l 
E le c tio n s  a n d  O th e r  T h in g s
RAY C. FAI R 

“Well written and clear, with 
entertaining and sometimes 
surprising examples . . .  the 
author is both patient and 
painstaking, popularizing statistical 
thinking in a way that makes it 
available to a wide audience and 
communicating interesting social 
science at the same time.”

—John Ferejohn, 
Stanford University

$25.95 cloth

Stanford ̂
E C O N O M I C S + F I N A N C E

8 0 0 -621-2736  | w w w - s i p - o r g
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G o in g  A lo n e

*4

n e w  f r o m  

-  t h e  m i t  p r e s s

I a c d i k h  B h a g w a t i

Going Alone
The Case for Relaxed Reciprocity in Freeing Trade
edited by Jagdish Bhagwati

"This is a pathbreaking work on the common practice of freeing 
trade unilaterally. Bhagwati and his team comprehensively analyze 
the relative merits of unilateralism and reciprocity. All future studies 
of either issue will have to start from where this work leaves it. 
Bhagwati, who has been the original source of most important 
developments in the theory of commercial policy, has once again 
produced a seminal and definitive work."
— T. N. Srinivasan, Samuel Park Jr. Professor of Economics, Yale 
University

‘ This volume, which collects papers on the role and experiences of 
unilateral tariff reductions in the multilateral trading system, 
provides an extremely informative account of the history and the 
more recent country and industry experiences. Bhagwati is one of 
the world's most eloquent and knowledgeable experts on trade."
— Henrik Horn, Professor, Institute for International Economic 
Studies, Stockholm University

visit our booth for a 20% discount
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n e w  fro m  T h e  M IT  Press
Classical General Am erican Econom ic
Equilibrium Theory
Lionel W. M cKenzie 
"This book is a masterwork by one of 
the three founders of the modern field 
of general equilibrium theory. All econo
mists will want to own this volume."
—  William A. Brock, The University 
of Wisconsin, Madison
336 pp., 24 illus. $39.95

Nothing Is Sacred
Economic Ideas 
for the New Millennium
Robert J. Barro
"A stimulating, wide-ranging, and some
times witty book by a first-rate econo
mist." —  Gary Becker, University of 
Chicago, and 1992 Nobel Laureate 
in Economics 
184 pp.. 1 illus. $24.95

Dollarization
Debates and Policy Alternatives
edited by Eduardo Levy Yeyati 
and Federico Sturzenegger 
'A  timely exploration of dollarization, by 
an outstanding collection of authors."
—  Jeffrey Frankel, Harvard University 
336 pp., 31 illus. $45

Financial Policies 
in Em erging M arkets
edited by M ario I. B lejer 
and Marko Skreb
“This is an outstanding volume, dealing 
with banks, exchange rate policies, and 
financial crises in the emerging mar
kets." —  Jan Svejnar, University of 
Michigan
248 pp.. 63 Illus. $40

The Econom ics of th e 
World Trading System
Kyle Bagwell and Robert W. S taiger 
"This book is a key source for anyone 
interested in GATT and the WTO, not only 
economists but also political scientists 
and international law scholars."
—  Giovanni Maggi. Princeton University
224 pp., 13 illus. $27.95

Policy in the 19 9 0 s
edited by Jeffrey A. Frankel 
and Peter R. Orszag 
'Sets the standard for timely yet rigor
ous analysis of economic policy. As an 
economist and as a policymaker, I highly 
recommend it." —  Joseph E. Stiglitz, 
Nobel Laureate in Economics (2001)
848 pp., 65 illus. $49.95 paper

The Israeli Econom y, 
1 9 8 5 - 1 9 9 8
From Government Intervention 
to Market Economics
edited by Avi Ben-Bassat 
“Will be of major interest not only to 
those who seek to understand the 
development of the Israeli economy but 
also to those who seek to understand 
how economies adjust to large shocks."
—  Elhanan Helpman, Harvard University, 
and Tel Aviv University
592 pp., 92 illus., 1 halftone $40

Exch an g e  R ate  
Regim es
Choices and Consequences
Atish  R. Ghosh, Anne-Marie Guide, 
and Holger C. Wolf 
'Will be of great value to professional 
economists and policymakers worldwide 
in helping them to choose the best 
exchange rate system for their coun
tries." —  Michael D. Bordo, Rutgers 
University
182 pp.. 27 illus. $32.95 with CD-ROM

Too Sensational
On the Choice 
of Exchange Rate Regimes
W. M ax Corden
“This volume will become an instant 
classic; it should be read by academ
ics as well as by practitioners."
—  Sebastian Edwards, University 
of California Los Angeles
Ohlin Lecture Series
215 pp., 7 illus. $29.95
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P a te n ts, C itation s, 
and innovations
A Window on
the Knowledge Economy
Adam B. Ja ffe  and M anuel Trajtenberg 
foreword by Paul M. Romer 
“This volume collects pioneering essays 
on the use of citations data to measure 
knowledge flows among scientists and 
engineers and the impact of those flows 
on economic growth." —  F. M. Scherer, 
Harvard University 
448 pp., 96 illus. $50 with CO

Productivity, Inequality, 
and th e Digital 
Econom y
A Transatlantic Perspective
edited by Nathalie Greenan,
Yannick L 'Horty, 
and Jacques M airesse  
Essays on the computer and the 
economy, particularly in relation to 
employment rates and to wage 
inequality.
282 pp., 11 illus. *39.95

Applied Com putational 
Econom ics and Finance
M ario J. M iranda and Paul L. Fackler 
‘ One of this book’s many strengths is its 
structure, the way theory-based chapters 
alternate with analytical ones. This will 
make it an invaluable resource in the 
classroom.” —  Thomas J. Sargent, 
Stanford University 
512 pp.. 105 illus.. 59 color $70

Econom etrics, 
Volume 3
Economic Growth 
In the Information Age
Dale W. Jorgenson 
"Demonstrates the critical role that 
information technology played in the U.S. 
productivity growth resurgence of the 
late 1990’s." —  Vernon W. Ruttan, 
University of Minnesota 
450 pp., 42 illus. $55

Ou r Modern Tim es
The New Nature of Capitalism 
In the Information Age
D an ie l Cohen
"A marvellous essay on how technology, 
education, and management all combine 
to shape and change the world we live 
in. . . . One hundred pages of pure 
intellectual fun." —  Olivier Blanchard.
MIT
120 pp. $24.95

Technology 
and the N e w  Econom y
edited by Chong-En Bai 
and Chi-Wa Yuen
Essays on the effects of information 
technology on the economy.
225 pp.. 23 illus. $27.95

Innovation Policy 
and the Econom y
Volume 2
edited by Adam B. Jaffe,
Josh Lerner, and Scott Stern 
Essays on the interactions among public 
policy, innovation, and the economy.
200 pp. $25 paper

The Econom ics 
o f Russian Transition
edited by Yegor Gaidar 
"A must-read for those who want to 
understand modern Russia's economy."
—  Anders Aslund, Senior Associate, 
Carnegie Endowment for International 
Peace
960 pp.. 102 illus. $125

Multinational Firm s 
and the Theory of 
International Trade
Jam es Ft. M arkusen 
'Markusen has penned a dream book on 
multinationals for students and special
ists alike." —  Donald R. Davis, Columbia 
University
456 pp.. 79 Illus. $45

visit our booth for a 20% discount! ------ ►
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n e w  fro m  T h e  M IT  Press
Taxation, Incomplete 
M a rk e ts, and Social 
Security
Peter A. Diamond 
“Will change how we think about and 
design public policy toward retirement 
saving and life-cycle labor supply."
— Laurence J. Kotlikoff, Boston 
University
Munich Lectures in Economics series
216 pp. $27.95

The Econom etrics 
of Corporate 
Governance Studies
Sanjai Bhagat
and R ichard H. Jefferis, Jr.
“A valuable set of perspectives from 
many of the leading scholars in finance 
on financial systems in transition econo
mies." —  Andrei Shleifer, Harvard 
University
128 pp. $24

C ost Pro xy M odels and 
Telecommunications 
Policy
A New Empirical Approach 
to Regulation
Farid Gasm i, D. Mark Kennet, 
Jean-Jacques Laffont, 
and W illiam  W. Sharkey 
An empirical approach to understanding 
telecommunications regulation based on 
the use of a sophisticated engineering 
cost proxy model.
Regulation of Economic Activity series 
272 pp., 29 illus. $45 cloth with CD-ROM

Capital R o w s  
and Crises
Barry Eichengreen
"This collection is a tour de force of
applied economic history."
—  Kenneth Oye, MIT
352 pp.. 35 illus. $35

A s s e t Price Bubbles
The Implications for Monetary, 
Regulatory, and International 
Policies
edited by W illiam  C. Hunter,
George G. Kaufman, 
and M ichael Pom erleano 
“Will be of interest to financial econo
mists as well as macroeconomists and 
policymakers." —  Michael Brennan, 
University of California, Los Angeles 
464 pp., 50 illus. $45

Fair Division 
and Collective Welfare
Herv6 M oulin
"Herve Moulin is one of the deepest 
thinkers in welfare economics. His book 
on fair division is an elegant overview of 
modern contributions to an ancient 
problem." —  Eric S. Maskin, Institute 
for Advanced Study 
288 pp., 54 illus. $35

The Effe c ts  
o f Com petition
Cartel Policy and the Evolution 
of Strategy and Structure 
In British Industry
George Sym eonidis 
“The results of this study are of great 
importance for both empirical and 
theoretical industrial-organization econo
mists." —  Luis M. B. Cabral, New York 
University
544 pp. $55

The Nature of the Farm
Contracts, Risk, and 
Organization in Agriculture
Douglas W. A llen and Dean Lueck 
"This book is a perfect example of good 
economics, in which theory and empiri
cal analysis mutually benefit each other 
and both are grounded in a deep under
standing of real practices and institu
tions." —  Benito Arrunada, Pompeu 
Fabra University, Barcelona 
280 pp., 9 illus. $35
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The M acroeconom ics 
of Im perfect 
Com petition and 
Nonclearing M arkets
A Dynamic General Equilibrium 
Approach
Jean-Pascat Benassy 
"This is economic analysis at its best. 
B6nassy's creative integration of dy
namic rational expectations and mo
nopolistic competition offers a compel
ling argument for qualified activist 
policies.” —  Joaquim Silvestre, Univer
sity of California, Davis 
320 pp., 21 illus. $35

Pricing the Priceless
A Health Care Conundrum
Joseph P. Newhouse 
"Provides the most comprehensive 
discussion of the pricing of health 
insurance and health care that I know of. 
This treatise deserves a wide audience."
—  Victor R. Fuchs, Stanford University 
Walras-Pareto Lectures series 
248 pp.. 12 illus. $35

Frontiers in Health 
Policy Research
Volume 5
edited by Alan M. Garber 
Timely economic research on health 
care and health policy issues.
224 pp. $25 paper

The Color of Credit
Mortgage Discrimination, 
Research Methodology, and 
Fair-Lending Enforcement
Stephen L. Ross and John Yinger 
“This is a splendid book. Ross and 
Yinger have synthesized the economic 
theories of mortgage market discrimina
tion and the empirical evidence on its 
magnitude in the American mortgage 
market." —  John M. Quigley, University 
of California, Berkeley 
432 pp.. 16 illus. $39.95

M edia and Sovereignty
The Global Information 
Revolution and Its Challenge 
to State Power
Monroe E. Price
"This is a very timely book, and will be of 
considerable interest to all who are 
concerned with media culture and policy 
in global times.” —  Kevin Robins, 
Goldsmiths College, University of London 
320 pp. $29.95

Bertil Ohlin
A Centennial Celebration 
(1899-1999)
edited by Ronald Findlay, Lars Jonung, 
and M ats Lundahl 
“A fascinating intellectual history of 
international economics. There are many 
delights here, both biographical and 
theoretical.” —  Deepak Lai, University of 
California Los Angeles 
610 pp., 20 illus. $60

N B E R  M acroeconom ics 
Annual 2 0 0 1
edited by Ben S. Bernanke
and Kenneth Rogoff
Current issues in macroeconomics.
300 pp. $32 paper

T a x Policy 
and the Econom y
Volume 16
edited by Jam es M . Poterba 
Current issues in tax policy.
224 pp. $25 paper

back in print
with a new preface and a new chapter

Biblical Gam es
Game Theory 
and the Hebrew Bible
Steven J. Bram s
“Fascinating.. . logical and deeply
rooted in its sources.”
—  New York Times 
224 pp. $17.95 paper

To order call 8 00-405-16 19. .  M  . .  .
Prices subject to change without notice. n T T p ! / / m i T p r G S S . m i l . G G U
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BUSINESS
The Ultimate Resource 
Perseus Publishing 
“The most ambitious business 
book ever published.”
—WaU Street Journal 
“Answers nearly any question 
about how to do business 
better....Worth a spot on 
any manager’s shelf.”
—BusinessWeek
P m *  Publishing • 2002,2208 pages 
0*7382*0242*8, $59.95, he

W HAT'S NEXT?
Exploring the New Terrain

Eamonn Kelly 
Peter Leyden
Fresh, new insights from 
expansive interviews with 
many of the Global Business 
Network's key thinkers, 
including: Stewart Brand on 
civilization, Maty Catherine 
Bateson on cultural change, 
Paul Hawken on the environ
ment, Esther Dyson on 
Russia, Kevin Kelly on think
ing globally, and fcancis 
Fukuyama on biotechnology.
Peneas Publishing, 2002. M S pages 
0-7382-0760-8, 527.00, he

T H E  RESPONSIBILITY 
VIRUS
How Control Freaks, 
Shrinking Violets—and the 
Rest o f Us—Can Harness the 
Power o f True Partnership 
Roger Martin
“A Triumph. Few books 
have ever brought such 
psychological insight to 
the question of why good 
people sometimes struggle 
in positions of leadership. 
Roger Martin has changed 
the management paradigm.” 
— Malcolm Gladwell, author, 
The Tipping Point
Bask Books, 2002.304 pages, 
0-465-04410-7. $27.50, he

T H E  RISE O F  T H E  
CREATIVE CLASS
And, How it’s Transforming

W H Y  ECO NO M IES 
G R O W
The Forces that Shape 
Prosperity and How to 
Get them Working Again 
Jeff Madrick
“Jeff Madrick is one of 
the most provocative and 
insightful economic analysts 
of recent years.... He once 
again corrects the conven
tional wisdom and gives us 
the recipe and the ingredi
ents necessary to restore a 
broadly shared prosperity.” 
— Congressman 
Richard Gephardt
Bask Boohs, 2002,256 pages
0-465-04311-9, $26.00. he

Available Wherever Books Are Sold
Or Call: 1-800-386-5656 • www.pefseusbooksgroup.com

and Everyday Life 
Richard Florida

“An insightful portrait of the 
values and lifestyles that 
will drive the 21st century 
economy, its technologies 
and social structures.”
— Lewis M. Branscomb, 
John F. Kennedy School 
of Government, Harvard 
University
Bask Books, 2 0 0 1 4 1 6  pages 
0-465-02476-9, $27.50, he

INVISIBLE
AD V A N TA G E
How Intangibles are

Performance 
Jonathan Low 
Pam Cohen Kafut
“A much needed bold, 
thoughtful, and thorough 
attempt to identify and meas
ure the intangible assets that 
drive corporate value, but 
which current accounting 
conventions do not record 
on the balance sheets of 
corporate America.”
— Walter Wriston, former 
CEO, Citicorp
Pereeos Pubfishin& 2002,272 pages 
0-7382-0539-7, $2X00, he
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BASIC ECONOMICS
A Citizen’s Guide to

PIPE DREAMS
Greed, Ego, and the 
Death o f Enron 
Robert Bryce 
Molly Iving
Why did a thriving, innovative, 
company suddenly flame out 
in a maelstrom of corruption, 
fraud, and skullduggery? 
Texas journalist Robert Bryce 
reveals in this incisive and 
entertaining book that bad 
business practices begin 
with human beings.
PaMcAffain, 2002. 416 pages
1-50648-130-X. $27.50, he

IN THE COMPANY 
OF OWNERS
The Truth about 
Stock Options (and why 
you should have them)
Joseph Blasi 
Douglas Kruse 
Aaron Bernstein
This book tells the story that 
never made the headlines: 
it’s about why stock option 
plans for workers, not just 
for top executives-have made 
the companies that offered 
them more profitable, more 
stable, and better place to 
work. If you work for a pub
licly traded company, it’s 
about why you too should 
have stock options.
Bask Books, 2003.152 pages 
0-465-00700-7, $27.50. he

Thomas Sowell
“His latest treasure..ilot only 
valuable for a general lay 
audience; it would also bene
fit lawyers, politicians, and 
yes, economists, as well.”
—The Washington Times 
■ask Books, 2000, 384 pacts 
0-465-001W-X, $3040, he

THE MYSTERY OF 
CAPFTAL
Why Capitalism Triumphs 
in the West and Fails

Hernando De Soto 
“A powerful message not 
only for the Marxists but 
also for capitalists.”
—Wall Street Journal 
“A provocative and 
elegantly written book.”
—BusinessWeek 
Bask Books, 2001 ,2 (8  pages 
0-465-01614-6, $27.50, he

THE OTHER PATH
The Economic Answer 
tolbrrorism  
Hernando de Soto 
“A msyor work, one destined 
to change the way the world 
understands wealth and 
poverty...it gets to the heart 
of the economic paradox 
of spreading poverty in an 
increasingly rich world.”
—Forbes
Bask Books. 2002,552 pages
0-465-01610-3. $15.00, pb

"YOU CAN'T 
ENLARGE THE PIE"
Six Barriers to Effective 
Government
Max. H. Bazerman, Jonathan Baron, 
Katherine Shonk
“Enormously important and 
timely... a ‘must-read’ book 
for policymakers at all levels 
of government.”— Roderick 
Kramer, Stanford University 
Graduate Scholl of Business
Bask Books. 2002,280 pages
0-465-00632-9, $10-00, pb

G E O R G E
S O R O S
]f] 01 DBALI/AIiON

GEORGE SOROS ON 
GLOBALIZATION
George Soros
“A brilliant, powerful book... 
Impressive.”—New York

PubUcAfUrs, 2001,20* page
1-58648-125-0, $20.00, he

THE CHASTENING
Inside the Crisis that Rocked 
the Global Financial System 
and Humbled the IMF 
Paul Blustein
“The IMF and financial 
authorities around the world 
would be well-advised to 
make this required read
ing.”— Foreign Affairs 
PuM cAlbin, 2000,4 4 8  pages
1-891620-81-9, $30.00, he

PAPERBACK ORIGINAL!
IMPLICATING 
EMPIRE
Globalization & Resistance 
in the 21st Century 
World Order 
Stanley Aronowitz and 
Heather Gautney,
Editors
Including original essays 
by Stanley Aronowitz,
Ahmed Rashid, TSiriq Ali, 
Manning Marable, Michael 
Hardt, and Ellen Willis, 
among others, Implicating 
Empire will set the agenda 
for how globalization is 
debated— and resisted—  
in the future.
Bask Books, 2003,400 pages 
0-465-00494-6, $1640, pb
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EXPAND
YOUR PROFESSIONAL HORIZONS

Enjoy the benefits of membership in the

National Association for 
Business Economics

T oday, because of fluctuating business conditions, the world of busi
ness economics is rapidly changing. To stay on top, you need to 
keep abreast of current economic thought and comment, o f data, 
trends and policies. You need access to the ideas and opinions of 

other professionals in the industry. Membership in N A BE can help you fine- 
tune your skills and broaden your professional outlook.

NABK serves the needs of people who use econom ics in their work: private 
industry, non-profit anil trade organizations, consultants, government and 
university researchers. As a member, you receive the benefit o f many servic
es and activities including:

■  Business Jo u rn al: Published lour 
limes yearly, NABE's prestigious 
Business Economics® features out
standing articles on applied eco
nomics.

■  N ewsletter: Distributed bimonthly, H  
NABE News provides timely feature 
articles ami news of local NABK 
chapters and roundtables.

■  O utlook Survey: Offers projec- H  
tm ils  on macro-economic vari
ables— GDP. CPI, auto sales, hous
ing starts, interest rates and others.

I  P lacem en t Assistance:
Employment Op|Hirtunities on

NABE
W M  tmttmm fmr •■■■<■-■ .. ........

National Association for Business Econom ics 
1 2 3 3  2 0 th S treet, NW, Suite 5 0 5 , W ashington, I K  2 0 0 3 6  

2 0 2 /4 6 3 * 6 2 2 3  F a x : 2 0 2 /4 6 3 - 6 2 3 9  w ww .nabe.com  naltc@nal>e.com

w ivw .iidbe.com  is an excellent 
source of job openings, and the 
annual Membership Directory is an 
invaluable reference for employment 
purjioses.
Salary Survey: The biennial 
Salary Survey is tin- only authorita
tive source for salaries of business 
economic professionals.
M eetings: The fall Annual Meeting 
and late winter Policy Conference 
focus on current economic policy 
issues and applications to business 
decision-making.

310

http://www.nabe.com


Scientific Workplace 
Scientific Word

Mathematical Word Processing ♦ I A T g X  Typesetting ♦ Computer Algebra

r
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The Gold Standard for 
Economics Publishing

Scientific Workplace and Scientific 
Word make writing, publishing, and 
doing mathematics easier than you 
ever imagined possible. You compose 
and edit your documents directly on 
the screen without being forced to 
think in a programming language. A 
click o f a button allows you to typeset 
your documents in l^T^X . And, with 
Scientific Workplace, you can compute 
and plot solutions with the integrated 
computer algebra system.
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Economic*
NEW FROM CHICAGO

I*«Mk*ral Rcsrrvc

A  H i s t o r y  o f  t h e  F e d e r a l  
R e s e r v e ,  V o l u m e  1 :1 9 1 3 - 1 9 5 1
Allan H . M eltzer
Cloth $ 7 5 .0 0

S l o a n  R u l e s
Alfred P. Sloan and the Triumph 
of General Motors 
David Farber
C l o t h  S27 .50

F r a n c h i s i n g  D r e a m s
The Lure of Entrepreneurship in America 
Peter M . Birketand 
Cl o t h  $22 .5 0

T h e  E c o n o m i c s  o f  M a r i n e  
R e s o u r c e s  a n d  C o n s e r v a t i o n  
P o l i c y
The Pacific Halibut Case Study 
with Commentary 
Edited by lames A . Crutchfield 
and Arnold Zellner
C lo t h  $60 .0 0

F a i r  N o t  F l a t
How to Make the Tax System Better 
and Simpler 
E d w a rd ). McCaffery 
C l o t h  $ 28 .00

E c o n o m i c  P o l i c y  R e f o r m s  
a n d  t h e  I n d i a n  E c o n o m y
Edited by Anne 0 . Krueger
C l o t h  $75 .0 0

S e l e c t e d  W o r k s  o f  
M e r t o n  H .  M i l l e r :
A  C e l e b r a t i o n  o f  M a r k e t s
Edited b y Bruce D . G rundy 
Vo l u m e  1: Fin a n c e

C lo t h  $ 7 5 .0 0

Vo l u m e  2: Ec o n o m ic s

C lo t h  $ 6 5 .0 0

B i r t h  Q u a k e
The Baby Boom and Its Aftershocks 
Diane J . Macunovich 
Po p u l a t i o n  a n d  D e v e l o p m e n t  Scales 
C l o t h  $ 3 7 .5 0

M e a s u r i n g  J u d i c i a l  
I n d e p e n d e n c e
The Political Economy of Judging in Japan 
) . M ark Ramseyer and Eric B . Rasmusen 
St u d i e s  in  L a w  a n d  Ec o n o m i c s  

C l o t h  $45 .0 0

T h e  I l l s  o f  A i d
An Analysis of Third World 
Development Policies 
Eberhard Reusse 
C l o t h  $ 2 0 .0 0

T h e  N e w  I n t e r n a t i o n a l  
M o n e y  G a m e  
Robert Z .A IIb e r  
S ix t h  E d it io n  

Pa p u  S27 .5 0

Journals available at this meeting:
Economic Development and Cultural Change, loum al o f  Business, Journal o f Consumer Research, 

ioum al o f  Labor Economics, loum al o f Law  and Econom ics, loum al o f Political Economy

The U n i v h s i t y  o f  C h ic a g o  P k e s s  1427 East 60th Street. Chicago. I I 60637 * www.pfess.uchicago.edu
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Economica
NEW FROM CHICAGO

T h e  S e c r e t  S i n s  o f  E c o n o m i c s
Deirdre N . McCloskey
D i s t r ib u t e d  f o * P r ic k l y  Pa r a d i c m  P r e s s

Pa p e r  $ 10 .00

D i c t i o n a r y  o f  I n d u s t r i a l  
A d m i n i s t r a t i o n
Edited by John lee 
D i s t r ib u t e d  f o r  Th o e m m c s  P r e s s  

1170  p a g e s , 3 V o l u m e s  

C lo t h  $445 .00

T h e  S u p r e m e  C o u r t  E c o n o m i c  
R e v i e w ,  V o l u m e  1 0
Edited by Todd J. Zywicki 
C lo t h  $*5 .0 0

W h y  A r e  A r t i s t s  P o o r ?
The Exceptional Economy of the Arts 
Hans Abblng
D i s t r ib u t e d  ro R  A m s t e r d a m  U n i v e r s i t y  P r e s s  

Pa p e r  $ 30 .00

Now in paper
W h a t  G o v e r n m e n t  C a n  D o
Dealing with Poverty and Inequality 
Benjamin I. Page and James R . Simmons 
Am e r ic a n  Po l it ic s  a n d  Po l it ic a l  

Ec o n o m y  S e r i e s  

Pa p e r  $20 .00

T h e  F o u r t h  G r e a t  
A w a k e n i n g  a n d  t h e  
F u t u r e  o f  E g a l i t a r i a n i s m
Robert W illiam Fogel 
Paper $19.00

P u n i t i v e  D a m a g e s
How juries Decide
Cass R . Sunstein, Reid Hastie,
John W . Payne, David A . Schkade, 
and W . Kip Vlscusi
C l o t h  $ 35 .0 0

S m o k e - F i l l e d  R o o m s
A Postmortem on the Tobacco Deal 
W . Kip Viscusi 
St u d i e s  in  La w  a n d  Ec o n o m i c s  

C l o t h  $ 27 .5 0

Forthcoming in 2003 
S k e p t i c i s m  a n d  F r e e d o m
A Modern Case for Classical Liberalism 
Richard A . Epstein 
St u d i e s  in  L a w  a n d  Ec o n o m i c s

M e a s u r i n g  t h e  G a i n s  
f r o m  M e d i c a l  R e s e a r c h
An Economic Approach 
Edited by Kevin M . M urphy 
and Robert H . Topel

I n t e r n a t i o n a l  F i n a n c i a l  
M a r k e t s
The Challenge of Globalization 
Edited by Leonardo Auem heim er 
B u s h  Sc h o o l  S e r i e s  in  t h e  E c o n o m i c s  

o f  P u b l i c  P o l ic y

Visit our booth for a 20% discount on these and related books.

Th e  U n i v e r s i t y  o r  Ch ic a g o  P r e s s  1 4 2 7  East 6 0 th Street, Chicago. IL 6 0 6 3 7  • www.press.uchicago.edu
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The Un iver sity  o f  Ch icag o  Pr e s s  is  p r o u d  t o  be  a  pu b lish in g

PARTNER OF THE NATIONAL BUREAU OF ECONOMIC RESEARCH

S c a n n e r  D a t a  
a n d  P r i c e  I n d e x e s
Edited by Robert C . Feenstra 
and M atthew  D . Shapiro
C lo t h  $75 .0 0

T h e  D i s t r i b u t i o n a l  A s p e c t s  
o f  S o c i a l  S e c u r i t y  a n d  
S o c i a l  S e c u r i t y  R e f o r m
Edited by Martin Feldstein 
and Jeffrey B . Liebman
C lo t h  S57 .00

T r a d e  i n  S e r v i c e s  i n  t h e  
A s i a - P a c i f i c  R e g i o n
Edited by Takatoshi Ito 
and Anne O . Krueger 
C lo t h  $ 89 .00

P r e v e n t i n g  C u r r e n c y  C r i s e s  
i n  E m e r g i n g  M a r k e t s
Edited by Sebastian Edwards and Jeffrey 
A . Frankel 
C lo t h  $ 100 .00

S o c i a l  S e c u r i t y  P e n s i o n  
R e f o r m  i n  E u r o p e
Edited by Martin Feldstein and Horst
Siebert
C l o t h  $70 .00

Now in paper 
E c o n o m i c  P o l i c y  R e f o r m
The Second Stage 
Edited by Anne 0 . Krueger 
P a m u  $45.00

Forthcoming in 2003 
M a n a g i n g  C u r r e n c y  C r i s e s  
i n  E m e r g i n g  M a r k e t s
Edited by Michael P. Dooley 
and leffrey A . Frankel

E c o n o m i c  a n d  F i n a n c i a l  
C r i s e s  i n  E m e r g i n g  M a r k e t  
E c o n o m i e s
Edited by M artin Feldstein

T h e  E c o n o m i c s  
o f  S c h o o l  C h o i c e
Edited by Caroline M . H o xby

L a t i n  A m e r i c a n  
M a c r o e c o n o m i c  R e f o r m s
The Second Stage 
Edited by lo s t  Antonio G o n z ile z , 
Vittorio Corbo, Anne 0 . Krueger, 
and Aaron Tom ell

A  R e t r o s p e c t i v e  o n  t h e  
B r e t t o n  W o o d s  S y s t e m
Lessons for International Monetary 
Reform
Edited by Michael D . Bordo 
and Barry Eichengreen

T h e  E v o l u t i o n  o f  R e t i r e m e n t
An American Economic History,
1 8 8 0 -1 9 9 0

Dora L . Costa

The U n ive rs ity  o r Chicago P*ess 14 2 7  East 6o<h Street. Chicago, IL 6 0 6 3 7  • www.press.uchicago.edu
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S O C I A L  S C I E N C E  T H A T  M A T T E R S

TIME AND DECISION
Economic and Psychological 
Perspectives on Intertemporal Choice
( i E O R t u - :  L o e w e n s t e i n .  D a n i e l  R k a i > 

A N D  R o y  R a u m e i s t e r ,  E D I T O R S  

$39.45 cloth (available Jan. 2003)

DOWNSIZING IN AMERICA
Reality, Causes, and Consequences
W i l l i a m  J .  B a u m o l ,  A l a n  S .  B l i n k e r ,

ANI> El'WARD N. Wol I I 
$34.95 cloth (available May 200?)

WHEN MARKETS FAIL
Social Policy and Economic Reform
E t h a n  IV K . a p s t e i n

&  B R A N K O  Mil A N O V I l  , E D I T O R S  

$34.95 cloth

AT HOME AND ABROAD
U.S. Labor Market Performance 
in international Perspective
F r a n c  i n i : D .  R l a i  ; &  L a w r e n k  t : M .  K a i  i n  

$34.95 cloth

THE NEW ECONOMIC 
SOCIOLOGY
Developments in an Emerging Field
M a i  w o  F . G u i l l e n ,  R a n d a l l  C o l l i n s , 

P a u l a  E n o l a n u S i  M a r s h a l l  M e v e r ,  u k  

$42.50 cloth

LABORING BELOW THE LINE
The New Ethnography of Poverty, 
Low-Wage Work, and Survival 
in the Global Economy
F r  a n k  M u n i . e r ,  e d i t o r  

$42.50 cloth

THE ROARING NINETIES
Can Full Employment Be Sustained?
A l a n  K r u e u e r  &  R o b e r t  S o l o * ' ,  

e d i t o r s

Qipiiblished with the ( i'ntury Foundation 
$49.95 cloth

MAKING WORK PAY
The Earned Income Tax Credit and 
Its Impact on America's Families
B r u c e  D .  M e y e r

S i l \ X  V iLAS HOLTZ-E.AKIN, EDITORS 

$49.95 cloth

THE CHILD CARE PROBLEM
An Economic Analysis
D a v id  M. B l .a u  
$42.50 cloth. $17.50 paper

VISIT US 

AT B O O T H  #403

IRUSSELL SAGE 
IFOUNDATION

At bookstores now or call 1-800-524-6401 
112 East 64th Street, New York, NY 10021 
w w w .ra a a e fla a g e .o rg
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N e w  f r o m  O x f o r d  U n i v e r s i t y  Press

A S I A N  D E V E L O P M E N T T H E  E C O N O M IC S  O F T H E
O U T L O O K  2 0 0 2 E U R O P E A N  U N I O N
ASIAN DEVELOPMENT BANK Policy and Analysis
(An Asian Development Bank Book) Third Edition

MICHAEL ARTIS and

A F R I C A N  D E V E L O P M E N T FREDERICK NIXSON

R E P O R T  2 0 0 2
Rural Development and Poverty S A V I N G , I N V E S T M E N T , A N D
Reduction in Africa G R O W T H  I N  I N D I A
THE AFRICAN DEVELOPMENT Dr. ATHUKORALA PREMA-
BANK CHANDRA and KUNAL SEN

T H E  S O U T H  A S I A N S O C I A L  IN D IC A T O R S
E X P E R I E N C E  W IT H  G R O W T H The EU and Social Inclusion
Edited by ISHER JUDGE TONY ATKINSON, BEA
AHLUWALIA and JOHN CANTILLON, ERIC MARLIER,
WILLIAMSON and BRIAN NOLAN

Foreword by FRANK VANDEN-

M A N  A N D  M O N E Y BROUCKE

Towards an Alternative Basis of
Credit T H E  P H I L I P P I N E  E C O N O M Y

The late SHAIKH MAHMUD Development, Policies, and

AHMAD Challenges

Edited by ARSENIO M.
BALISACAN and HAL HIM.

V A L U I N G  F R E E D O M S
Sen's Capability Approach and New in Paperback!
Poverty Reduction

T H E  C O N T R O L  O F  C O R P O R A T E
SABINA ALKIRE E U R O P E

Edited by FABRIZIO BARCA and
P A N E L  D A T A  E C O N O M E T R IC S MARCO BECHT
MANUEL ARELLANO
(Advanced Texts in Econometrics)

B U S IN E S S  C Y C L E  T H E O R Y
LUTZ G. ARNOLD

To see these and other exciting titles, visit us in the exhibit area. M Y  U M D
Visit us online at www.oup-usa.org. U N IV E R S IT Y  P R E S S
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N e w  f r o m  O x f o r d  U n i v e r s i t y  Pr e ss

GO VER NM ENT AT RISK
Contingent Liabilities and 
Fiscal Risk
Edited by HANA POLACKOVA 
BRIXI, ALLEN SCHICK, and 
SWEDER VAN WIJNBERGEN

EN V IR O N M EN T  A N D  
STATECRAFT
The Strategy of Environmental 
Treaty-Making
SCOTT BARRETT

NEW  RESEARCH IN  
CORPORATE FIN A N C E A N D  
B A N K IN G
Edited by BRUNO BIAIS and 
MARCO PAGANO

IM M IGRATION PO LIC Y A N D  
T H E  W ELFA R E STATE 
A Report for the Fondazione 
Rodolfo Debenedetti
Edited by TITO  BOERI, 
GORDON H. HANSON, and 
BARRY MCCORMICK

ASYMPTOTIC TH EO R Y  FOR 
INTEG R ATED  PROCESSES
H. PETER BOSWIJK

T H E  ECONOM Y O F  ESTEEM
GEOFFREY BRENNAN and 
PHILIP PETTIT

STRATEGIC ASSET A LLO C A T IO N
Portfolio Choice for Long-Term 
Investors
JOHN Y. CAMPBELL and 
LUIS M. VICEIRA

ECONOMICS A N D  PSYCHOLOGY
Edited by ISABELLE BROCAS and 
JUAN D. CARRILLO

ECONOMICS A N D  PSYCHOLOGY 
Volume Two
Edited by ISABELLE BROCAS and 
JUAN D. CARRILLO

MACROECONOMICS
A European Text
Third Edition
MICHAEL BURDA and 
CHARLES WYPLOSZ

T H E  POST SAVINGS SYSTEM 
A N D  FIS C A L INV ESTM EN T A N D  
LO A N  PROGRAM  IN  JA P A N
Financial Liberalization, 
Dilemmas, and Solutions
THOMAS F. CARGILL and 
NAOYUKI YOSHINO

G LO B A LIZ A T IO N  O F  SERVICES
India's Opportunities and 
Constraints
RUPA CHANDA

T o  see these and other exciting titles, visit us in  the exhib it area. OXFORD
V isit us online at www .oup-usa.org. u n i v e r s i t y  p r e s s
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T R A N S F O R M A T I O N  
W E L F A R E  S T A T E

TRANSFORM ATION O F TH E 
W ELFA R E STATE
The Silent Surrender of Public
Responsibility
NEIL GILBERT

T H E  ECONOM IES O F  RISING 
IN E Q U A LIT IE S
Edited by DANIEL COHEN, 
THOMAS PIKETTY, and GILLES 
SAINT-PAUL

R IPPIN G  T H E  FABRIC
The Decline of Mumbai and 
its Mills
DARRYL D’MONTE

SOCIAL CAPITAL 
A Multifacted Approach
Edited by PARTHA DASGUPTA 
and ISMAIL SERAGELDIN

S OC IAL SECURITY REFORM
PETER A. DIAMOND

ECONOMIC M ETH O D O LO G Y
An Inquiry

SHEILA C. DOW

IN D IA
Development and Participation
JEAN D REtZE and 
AMARTYA SEN

CRAFTING LA B O R  POLICY
Techniques and Lessons from 
Latin America
Edited by INDERMIT S. GILL, 
CLAUDIO E. MONTENEGRO, 
and DORTE DOMELAND

T U B E W E LL CAPITALISM
Groundwater Development and 
Agarian Change in Gujarat
NAVROZ K. DUBASH

FA M IN E D EM O GR APH Y
Perspectives from the Past and 
Present
Edited by TIM  DYSON and 
CORMAC OBRADA

S O LU TIO N S M A N U A L FOR 
F IN A N C IA L ECONOMICS
J.RGEN EICHBERGER, IAN R. 
HARPER, CHRISTIAN PFEIL, 
and FLORIAN SCHEID

TEC H N IC A L PROGRESS A N D  
PROFITS
Process Improvements in 
Petroleum Refining
JOHN L. ENOS

PERIOD IC  TIM E SER IES 
M OD ELS
PHILIP H. FRANSES and 
RICHARD PAAP

T o see these and other exciting titles, visit us in the exhib it area. OXFORD
Visit us online at vinvw.oup-usa.org. u n i v e r s i t y  p r e s s

318



N e w  f r o m  O x f o r d  U n i v e r s i t y  Press

IN D IA  EDUCATION REPORT
Edited by R. GOVINDA

H U M A N  D EV ELO P M EN T IN  
SOUTH A S IA  2001 
Globalisation and Human 
Development
MAHBUB UL HAQ

TH E FOUN DATIONS O F 
M ODERN MACROECONOMICS
BEN J. HEIJDRA and 
FREDERICK VAN DER PLOEG

GR O UP B EH A V IO U R  A N D  
D EV ELO P M EN T
Is the Market Destroying 
Cooperation?
Edited by JUDITH HEYER, 
FRANCES STEWART, and 
ROSEMANY THORP

U N D ER S TA N D IN G  SOC IAL 
EXCLUSION
Edited by JOHN HILLS,
JULIAN LE GRAND, and 
DAVID PIACHAUD

U K  EN ER G Y  PO LIC Y A N D  TH E 
W ORLD M ARKET
Edited by PAUL HORSNELL, 
GORDON MACKERRON, and 
PETER PEARSON

INCOM E A N D  W EALTH
TSUNEO ISHIKAWA

DEM O GR APH Y A N D  R E LIG IO N  
IN  IN D IA
SRIYA IYER

PR O V ID IN G  G L O B A L PU BLIC  
GOODS
Managing Globalization

Edited by INGE KAUL

D EV ELO P M EN T  H EG EM O N Y
NGOs and the State in India
SANGEETA KAMAT

FAM ILY L IF E  A N D  FAM ILY 
PO LIC IES IN  EU R O PE
Volume 2: Problems and Issues 
in Comparative Perspective
Edited by FRANZ-XAVER KAUF- 
MANN, ANTON KUIJSTEN, 
HANS-JOACHIM SCHULZE, and 
KLAUS PETER STROHMEIER

T H E  GER M AN FIN A N C IA L 
SYSTEM
JAN P. KRAHNEN and 
REINHARD H. SCHMIDT

FO R EIG N  DIRECT INV ESTM EN T 
A N D  T H E  WTO
Policies for Growth and 
Industrialization
NAGESH KUMAR

To see these and oth er exciting titles, visit us in the exhibit area. OXFORD
V isit us online at www .oup-usa.org. u n i v e r s i t y  p r e s s
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ETHICS, ECONOMICS, A N D  
POLITICS
Some Principles of Public Policy

I. M. D. LITTLE

IN TER TEM PO R A L CHOICE
GEORGE LOEWENSTEIN

PREFERENCES
GEORGE LOEWENSTEIN

SING APO R E
Towards a Developed Status

Edited by LINDA LOW

O U T LIE R  ROBUST A N ALYS IS  
O F ECONOMIC TIM E SERIES
ANDRfi LUCAS, PHILIP H. 
FRANSES, and DICK VAN DIJK

IN D U S T R IA L O R G A N IZA TIO N
A European Perspective

CONVERGENCE A N D  
D IV ER S ITY IN  CORPORATE 
G O VER NAN C E R EGIM ES A N D  
C APITAL MARKETS
Edited by JOSEPH MCCAHERY 
and LUC RENNEBOOG

EDUCATION A N D  
D EV ELO PM EN T
Measuring the Social Benefits

WALTER W. MCMAHON

LO V E-LETTER S  A N D  PRIVACY 
IN  M OD ERN C H IN A
The Intimate Lives of Lu Xun and 
Xu Guangping

BONNIE S. MCDOUGALL

N A T IO N A L INCOM E ACCOUNTS 
A N D  DATA SYSTEMS
B. S. MINHAUS

W E L FA R E , IN C EN T IV ES , A N D  
TAXATION
JAMES MIRRLEES

D ISTRIB UTION IN  JA P A N
Edited by YOSHIRO MIWA, 
KIYOHIKO G. NISHIMURA, and 
J. MARK RAMSEYER

PROGRESSIVE M O D E LLIN G
Non-nested Testing and 
Encompassing

Edited by GRAYHAM E  MIZON and 
MASSIMILIANO MARCF.I.I.INO

FACETS O F  T H E  IN D IA N  
ECONOMY
The NCAER Golden Jubilee 
Lectures

Edited by RAKESH MOHAN

T o sec these and other exciting titles, visit us in the exhibit area. O X F O R D
V isit us online at w ww.oup-usa.org. u n i v e r s i t y  p r e s s
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T H E  G O LD  STANDARD STRATEGIC TR A D E AN ALYS IS
ILL U S IO N MARIA-ANGELS OLIVA I
France, the Bank of France, and ARMENGOL and
the International Gold Standard, LUIS RIVERA-BATIZ

1914-1939

KENNETH MOURfi MATTHEW  A N D  G EORG E
C U LLE Y : T R A V EL JO U R N A L S

A N  INTRODUCTION TO A N D  LETTER S, 1 76 5 -1 79 8
G E N E R A L E Q U ILIB R IU M Edited by ANNE ORDE

AN ALYSIS
Walrasian and Non-Walrasian IN D IA  D EV ELO P M EN T  REPORT
Equilibria 2001-2002
Revised Edition Edited by KIRIT S. PARIKH and
ANJAN MUKHERJI R. RADHAKRISHNA

PAKISTAN: T H E  P O LITIC AL T H A IL A N D : ECONOM Y A N D
ECONOM Y O F  LAW LESSNESS POLITICS
AZHAR HASSAN NADEEM Second Edition

PHONGPAICHIT PASUK and

T H E POST-COLONIAL STATE CHRIS BAKER

A N D  SOCIAL TRANSFORM ATION
IN  IN D IA  A N D  PAKISTAN GLIM PSES O F  IN D IA N
Edited by S. M. NASEEM ECONOMIC POLICY

An Insider's View

G O V ER N IN G  G LO B A LIZA T IO N I. G. PATEL

Issues and Institutions

Edited by DEEPAK NAYYAR D EV ELO P M EN T , POVERTY, A N D
FIS C A L POLICY
Decentralization of Institutions

W EST A N D  C EN TR AL IN D IA Edited by GOVINDA RAO
Human Development Report

NATIONAL COUNCIL OF
APPLIED ECONOMIC
RESEARCH

To see these and other exciting titles, visit us in the exhibit area. O X F O R D
Visit us online at www.oup-usa.org. U N IV E R S IT Y  P R E S S
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A N N U A L  W OR LD B A N K  
CONFERENCE ON 
D EV ELO P M EN T ECONOMICS 
2 0 0 1 / 2 0 0 2
Edited by BORIS PLESKOVIC and 
NICHOLAS STERN

T H E PA R TIAL M EMOIRS O F 
V .K .R .V . RAO
Edited by S. L. RAO

LECTURERS ON ECONOMIC 
A N D  FIN A N C IA L SECTOR 
REFORM S IN  IN D IA
Y. V. REDDY

FOUN DATIONS O F N O N - 
COOPERATIVE GAM E T H EO R Y
KLAUS RITZBERGER

TIM E SER IES W ITH LO NG 
M EMORY
PETER M. ROBINSON 

New  Ed itio n !
T H E  PO LIT IC A L ECONOM Y O F 
S OU TH -EAST A S IA
Conflict, Crisis, and Change
Second Edition
Edited by GARRY RODAN,
KEVIN HEWISON, and 
RICHARD ROBISON

C H IN A  H U M A N  D EV ELO P M EN T 
REPORT 20 01/20 02 
Transition and the State

Edited by ARNO ROSEMARIN

PEASANTS VERSUS 
O T Y -D W E L LE R S
Taxation and the Burden of 
Economic Development
RAAJ K. SAH and JOSEPH E. 
STIGLITZ

STOCHASTIC V O LA T ILIT Y
Edited by NEIL SHEPHARD

T H E  RISE O F T H E  KOREAN 
ECONOM Y
Third Edition 
BYUNG-NAK SONG

P O LIT IC A L ECONOM Y
An Introduction
FRANK STILWELL

B RANC H ING OUT
Joint Forest Management in 
Four Indian States
NANDINI SUNDAR, ROGER 
JEFFERY and NEIL THIN

To see these and other exciting titles, visit us in  the exhib it area. OXJORD
V isit u s online at w w w .o u p -u sa .o rg . u n i v e r s i t y  p r e s s
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CAPITALISTS AG AIN S T 
MARKETS
The Making of Labor Markets 
and Welfare States in the United 
States and Sweden
PETER A. SWENSON

E N V IR O N M EN T A L ECONOMICS 
Concepts, Methods and Policies
DODO THAMPAPILLAI

IN T ER N A T IO N A L T R A D E A N D  
T H E  W O R LD  ECONOMY
CHARLES VAN MARREWIJK

T H E  RISE A N D  F A L L  O F  
IN D U S T R IA L PRODUCTIVITY 
IN  PAKISTAN ?
SHAHIDA WIZARAT J , . J

N A T U R A L GAS IN  A S IA
The Challenges of Growth in  
China, India, Japan and Korea
IAN  W Y BR E W -BO N D , D A V ID  
FRIDLEY, A K IR A  M IY A M O T O ,
KEUN-WOOK PAIK, t. ---------
JONATHAN STERN, an $P  
NAJEEB jm M R l

D IC n O N A R Y  O F T H E  SOCIAL 
SCIENCES
Edited by CRAIG CALHOUN

E U R O P EA N  M IGRATION
What Do We Know?
Edited by KLAUS F. ZIMMER- 
MANN

A  D IC TIONARY O F  ECONOMICS
Second Edition
Edited by JOHN BLACK

R AIN BOW 'S EN D  
The Crash o f  1929
MAORY KLEIN

T H E  O XFO R D  ENC YC LO PEDIA 
O F  ECONOM IC HISTORY 
4 Volume S«t
JOEt'MOKYR

F IN A N C IA L C R in S  A N D  W HAT 
TO DO A B O U T !
BARRY EICHEI'

To see these and other exciting titles, visit us in  the exhib it area. OXFORD
V isit us on lin e at www .oup-usa.org. u n i v e r s i t y  p r e s s
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MICROECONOMICS
Theory and Applications
Fourth Edition 

D O M IN ICK  SALVATORE

• Covers both traditional microeco
nomic topics and contemporary 
issues and concerns

• Introduces an important 
international dimension to 
microeconomics

• Presents an "At the Frontier" 
section in each chapter that 
highlights the most exciting 
recent examples of advanced 
theoretical developments

• Provides more than 130 new and updated real-world examples 
of how microeconomic theory can be used to analyze and 
possibly resolve important present-day economic problems

2002 816 pp.; ISO Suit 95 (abbs doth

M I C R O E C O N O M I C S

HUMAN 
DEVELOPMENT 
REPORT 2002
D e e p e n in g  
D e m o c r a c y  in a  
F r a g m e n te d  W o r ld

United N ations Development 
Programme (UNDP)
• The only comprehensive guide 

to human development available 
today

• Examines the challenges 
facing democracies—to 
broaden participation and 
strengthen accountability, or 
risk democratic reversals

2002 260 pp.; 2-<olor Bus. paper / doth

WORLD 
DEVELOPMENT 
REPORT 2003
S u s ta in a b le  
D e v e lo p m e n t in a  
D y n a m ic  W o r ld :
T ra n s fo rm in g  
Institutions, G r o w t h ,  
a n d  Q u a l i t y  o f  Life  
The W orld Bank

• The standard reference for 
international economic data

• Addresses how to achieve 
growth in output and 
productivity in a way that is 
environmentally and socially 
sustainable

2002 330 pp.; fulkolor lus., graphs, & charts 
paper/doth

0 X 1  ( ) K P
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A CONCISE 
ECONOMIC 
HISTORY OF 
THE WORLD
F ro m  P a le o lith ic  
Tim es to  the P rese n t  
Fourth Edition 
RONDO CAMERON 
and LARRY NEAL
• Offers a broad sweep of 

economic history from 
prehistoric times to the present

• Updated to reflect changes in 
this work) economy since 1989

2002 4t0pp.; 7 7 (oops pap*r/doth

DERIVATIVES
V a lu a tio n  a n d  Ride  
M a n a g e m e n t

DAVID A.
DUBOFSKY and 
THOMAS W. MILLER
• An easy-to-understand text 

on difficultto-understand 
derivatives

• Accompanied by downloadable 
software, F in c a d  X L —  
D u b o h k y / M i l l e r  E d itio n ,
a professional calculation 
and problem-solving tool

2002 672 pp.; 162 Ins. doth

TRADING AND 
EXCHANGES
Market

Trading
Exchanges

Microstructure (o r '■>. f _
P ra c titio n e rs

LARRY HARRIS

of securities trading
• Examines who trades securities, 

the marketplaces where they 
trade, and the rules that 
govern trading

Fmaaaal NmmD Assoda&m Survey
end Synthesis Series
2002 624 pp.; 24 iw. doth

GLOBAL BANKING
Second Edition
ROY C. SMITH
and INGO WALTER
• Teaches the formulation, 

implementation, and evaluation 
of competitive strategies used by 
banks and other capital markets 
institutions

• Illustrates how banks and 
financial institutions go about 
the process of strategic determi
nation in periods of change

January 2003 432 pp.; 58 Sib. doth

FORTHCOMING
FINANCIAL INTRODUCTORY
INSTITUTIONS MATHEMATICAL
AND MARKETS ECONOMICS
Second Edition Second Edition
MEIR G. KOHN D. WADE HANDS
February 2003 800 pp.; 63 illus. doth August 2003 480 pp.; 50 ite. doth

To or dei  a ny  b o o k  by  credit card tal i  tell f r ee 1 - 8 0 0  -451 7 5 5 6
http://www.oup-usa.org/highered
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I L R  P R E S S  B O O K S
Headhunters
Matchmaking in 
the Labor Market 

WILLIAM FINLAY a n d  

JAMES E. COVERD1LL
$29.95

Putting W ork in Its Place
A Quiet Revolution 
PETER MEIKSINS 
a n d  PETER WHALLEY
Collection on Technology 
and Work $25.00

Values at Work
Employee Participation 
Meets Market Pressure 
at Mondragon

GEORGE CHENEY
SI 7.95 paper

Not for Bread Alone
A Memoir

MOE FONER
with Dan North 
Foreword by Ossie Davis 
*25.00

Negotiations and Change
From the Workplace to Society 
E d i t e d  b y

THOMAS A. KOCHAN 
a n d  DAVID B. LIPSKY
$35.00

The State of Working 
America, 2002/2003 
LAWRENCE MISHEL, 
JARED BERNSTEIN 
a n d  HEATHER BOUSHEY
Economic Policy Institute 
$59.95 cloth, 124.95 paper

Visit us at booth A 4 3 1

The Job Training 
Charade
G O R D O N  LA FER

$32.50

Smartups
(street-smart start-ups) 
Lessons from  Rob 
Ryan’s Entepreneur 
America Boot Camp 
fo r  Start-Ups 
ROB RYAN

Foreword by 
David J. BenDaniel 
$18.95 paper

The Making of 
National Money
Territorial Currencies 
in Historical Perspective 
ERIC  H E L LE IN E R

$32.50

Reinventing 
the World Bank
EniTF.n b y  

JO N A T H A N  
R. P IN CU S  
a n d  JEFFR EY  
A. W IN T ER S

$45.00 doth, $19.95 paper

Back-Alley Banking

Private Entrepreneurs 
in China
K E L LE E  S .T S A I 

$35.00

Wages of Crime
Black Markets,
Illegal Finance, 
and the Underworld 
Economy 

R. T. N A Y L O R  

$29.95

NEW ILR PAPERBACKS

Crossing the Great Divide
Worker Risk and 
Opportunity in 
the New Economy 
VICKI SMITH 

$16.95

Converging Divergences
Worldwide Changes in 
Employment Systems 

HARRY C. KATZ a n d  

OWEN DARBISHIRE 
$19.95

CORNELL STUDIES IN 
POLITICAL ECONOMY

Governing the 
W orld’s Money
E d i t e d  b y

DAVID M. ANDREWS
C. RANDALL HENNING 
a n d  LOUIS W. PAULY 

$29.95

Creating Cooperation
How States Develop 
Human Capital in Europe

PEPPER D. 
CULPEPPER
$35.00

Digital Dragon
High-Technology 
Enterprises in China 
ADAM SEGAL
$35.00

Monetary Orders
Ambiguous Economics, 
Ubiquitous Politics

E d i t e d  b y

JONATHAN
KIRSHNER
$49.95 cloth, $22.50 paper

Cornell University Press
At bookstores, or call (607) 277-2211 • www.cornellpress.cornell.edu
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Liberty Fund, Inc.
To place an order or request a catalog: 
Liberty Fund, Inc.
Order Dept. AAEA12
8335 Allison Pointe Trail, Suite 300
Indianapolis, IN 46250-1684

November 2002 
Hardcover. 
Paperback.

N ew From  L ibe
Between the Two World Wars: 
Monetary Disorder, Interventionism, 
Socialism, and the Great Depression
Volume 2 of Selected Writings of 
Ludwig von Mises
Edited by Richard Ebeling

T his second volume in the three-volume 
Selected Writings o f Ludwig von Mises 
from Liberty Fund represents a 

treasure trove of important essays lost 
for over fifty years.

* VORSIM - □  X
Ble &»t View Favorite loots tlelp '

m • • • E = H
VORSIM Model 

Builder
Solution
Manager

Report Writer Model Manager DEMOmod j

VORSIM™ is a model building software package for 
Microsoft Excel in Windows. It combines VBA 
programming power with spreadsheet flexibility and 
transparency for your modeling projects and it is a 
bargain at $50. To learn more about VORSIM, visit our 
website and download a free trial version today.

www.vorsim.com
Windows and Excel are trademarks owned by the Microsoft Corp.
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New Books from  the U pjohn Institute

State Enterprise Zones
Have They Worked?

Alan H. P eters  
P eter S. F ish er

Rural Dimensions of 
Welfare Reform

B ru ce A. W eber 
G r eg J. D uncan  

L eslie  A. W hitener 
E d itors

Targeting Employment 
Services

R an dall W. E berts 
C hristopher J .  O 'Leary  

Stephen A. W andner 
E ditors

Losing Work, Moving On
International Perspectives on 

Worker Displacement
P eter J .  Kuhn 

E ditor

How New is the “New 
Employment Contract”?
Evidence from North American 

Pay Practices
D avid I. L ev in e 

D ale B elm an  
G ary C harn ess 

E rica  L. G roshen  
K.C . O 'Shaughnessy

Helping Working Families 
The Earned Income Tax Credit

Sau l D. H offm an  
L au ren ce S. Seidm an

Imports, Exports, and Jobs
What Does Trade Mean for 
Employment and Job Loss?

L o ri G. K letzer

The Economics of Work 
and Family

Je a n  K im m el 
E m ily P. H offm an  

E ditors

Carve-Outs in Workers’ 
Compensation
An Analysis of the 

Experience in the California 
Construction Industry

D avid  I. L evin e 
F ran k  W. N euhauser 
Je ffr e y  S. P etersen

Ask about examination copies.

W.E. Upjohn Institute Publications 
Phone 269-343-4330 

Fax 269-343-7310 
http://www.upjohninstitute.org

[ W E. UPJOHN INSTITUTE
FOR EMPLOYMENT RESEARCH

BOOTH
306
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2002  D issertation A w ard  W in n ers

The W. E. Upjohn Institute for Employment Research 
is pleased to announce the winner 
of its annual Dissertation Award

OLIVIER DESCHENES
U niversity o f  C aliforn ia, Santa B arb a ra  

“An Econometric Analysis o f  the Returns to Education in the United States” 
Dissertation Advisor—Orley Ashenfelter

The establishment o f this award further pursues the mission o f the Upjohn Institute: 
to support and conduct policy-oriented research on issues related to employment and 
unemployment. Dissertations were judged by a panel o f economists on the basis o f 
policy relevance, technical quality o f research, and presentation.

H O N O RA BLE M EN TIO N S 
Yu-Che Chang—N ational T aipei University 

“Evaluating the Structural Effects o f  Property Tax Abatements on 
Economic Development across Industries”

Dissertation Advisor: Joyce Man

Elizabeth A. Hoffman—Purdue University 
“Compromise, Confrontation, and Coercion: Formal and Informal Dispute 

Resolution in Cooperative and Hierarchical Worksites”
Dissertation Advisor: Mark C. Suchman

P R IZ E S
The winner o f the W. E. Upjohn Institute Dissertation Award receives a prize o f 
$2,000. Each honorable mention receives a $750 prize.

2003 D EA D LIN E
The deadline for submission for the 2003 W. E. Upjohn Institute for Employment 
Research Dissertation Award is July 7, 2003. Any individual whose dissertation has 
been accepted during the 12-month period o f July 1, 2001 to June 30,2003 is eligible 
for the 2003 prize. Contact the Institute or stop by our booth (#318) for more informa
tion.

W. E. Upjohn Institute for Employment Research
300 South Westnedge Avenue, Kalamazoo, Michigan 49007-4686 

Attn: Dissertation Committee

BOOTH
306

W E. UPJOHN INSTITUTE
FOR EMPLOYMENT RESEARCH
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C o n g r a t u l a t i o n s  t o

THE WINNERS

OF THE

2002 Paul A .  Sam uelson
A w a rd  C o m p e titio n

Sponsored by the TIAA-CREF Institute,

this competition recognizes outstanding

scholarly writing on lifelong

financial security.

Please join us for
the awards presentation

and reception.

January 3, 2003

Independence 1 Room

Grand Hyatt Washington

5:30 p.m.

Cocktails a n d  hors d'oeuvres will be served.

m
TIAA-CREF
INSTITUTE | 2 E i|
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FUTURE MEETINGS 
OF THE ECONOMETRIC SOCIETY

North American Summer Meeting, Evanston, Illinois, June 26-29. 2003

Far East Meeting, Seoul, Korea, July 4-6, 2003

Australasian Meeting, Sydney, Australia, July 9-11,2003

European Meeting, Stockholm, Sweden, August 20-24,2003

North American Winter Meeting, San Diego, California, January 3-5,2004

North American Summer Meeting, Providence, Rhode Island, June 2004

Australasian Meeting, Melbourne, Australia, July 7-9,2004

Detailed instructions are to be found in each issue of the journal Econom etrica or by
inquiry to:

Julie P. Gordon 
Executive Director and Secretary ♦ The Econometric Society 

Department o f Economics ♦ Northwestern University 
Evanston, Illinois 60208-2600 * (847) 491-3615
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American Finance Association
The 2004 Annual Meeting of the Association will be 

held on January 3-5, 2004 in San Diego, California. The 
Program Chair will be Rend Stulz, Ohio State University.

Abstracts and papers should be submitted before March 
15,2003 via the program website accessible from 
www.afajof.org. Suggestions for sessions may be sent to the 
program chair. For information on membership and other 
matters, please write to David Pyle, AFA Executive 
Secretary & Treasurer.

David H. Pyle 
EST, AFA
Haas School of Business 
University of California 
Berkeley, CA 94720-1900
<pyle@haas.berkeley.edu>

Rend Stulz 
2004 Program Chair 
Ohio State University 
2100 Neil Avenue 
Columbus, OH 43210-1399 

<afa2003@cob.osu.edu>

Visit our website at W W W .afajof.org

Economic History Association 
www.eh.net/EHA

The Economic History Association, founded in 1940, encourages and promotes 
teaching, research, and publication on every phase of economic history, and encourages 
and assists in the preservation and administration of the materials for research in the 
field. The Association publishes The Journal o f  Economic History and holds an annual 
fall meeting.

2003 Meeting: September 19-21, Hilton Suites Nashville, www.eh.net/EHA/meeting 
Transitions in Econom ic History. We invite online contributions addressing transitions 
such as revolution, independence from colonial rule, constitutional change, the end of 
slavery and serfdom, the emergence of a market economy, demographic transition, the 
decline of the family farm, the rise of services, and the emergence of a multi-ethnic 
population. Deadline: January 31, 2003

Two Dissertation Prizes of $1,000 each are awarded annually for dissertations in 
economic history. See www.eh.net/EHA/meeting. Submission deadline: May 31, 2003.

Economic History Association • Thomas Weiss, Executive Director • (785) 864-2840
eha@mail.ku.edu

American Economic Association
Visit our Home Page for information on membership, publications, 

annual meeting and helpful hyperlinds.

http://www.vanderbilt.edu/AEA
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William Boyes • Michael Melvin 
Economics, 5/e
©2002 • Hardcover • 87} pages • 0-M8-17973-9 

Macroeconomics, 5/e 
©2002 • Paperback • 523 pages • 0-M8-17978-X 

Microeconomics, 5/e
©2002 • Paperback *523 pages • 0-618-17977-1

John B. Taylor 
Economics, 3/e

©2001 • Hardcover • 772 pages • 0-618-10147-0 

Principles of Macroeconomics, 3/e
©2001 • Paperback • 448 pages • 0-6 18-10148-9

Principles of Microeconomics, 3/e
©2001 • Paperback • 496 pages • 0-618-10149-7

i j g V k f !
n  Offer your Principles of Economics students

• SMARTH1NK1NG™ online tutonng for FREE
• a subscription to both The Wall Street Journal and 

WSJ.com lor nearly hall the standard student price 
Contort your sales representative fo r details.

N e w !

Fundamentals of Economics, 2/e
W illiam  Boyes • Michael Melvin
©2003 • Paperback • 384 pages • 0 -6 18-2468V 1
• also available with The Wall S tm t Journal deal

New !
The New Managerial Economics

W illiam  Boyes
©2003 • Hardcover • 768 pages • 0-395-82835-X

■
N e w !
Public Finance: Principles and Policy
John t: Anderson
© 2 0 0 3  • Hardcover* 6 5 6  pages • 0 -6 1 8 -2 1 4 4 ^ -6

TO R IQ U E S I AN EXAMINATION COPY H O U G H TO N  M IFFL IN
• t msi-.u U I he i IV . w o n . i'a!u!it£.o>IU'£i' h im o .c o m
• i .>1! l.t\  the i . t u i iu  N f i\ u » ’s C f i l le r

U  1 K O i V J  ’> 1 Y  I - «-\i •*»'•! i • I .»\ S i K V ;  i i  I M i '
• v o n t.u t \t>ur H 'H -c I'.U’m M tt lh n  '-.lies if| ir» -M 'iii. iii\ i' in s ir t K io r v t o l lc g c .h n n  o .i om
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A T T E N T I O N
ADVERTISERS AND EXHIBITORS

Next Meeting 

o f  the

Allied Social Science Associations 

San Diego, California 

Headquarters: San Diego Marriott Hotel & Marina

In  early May, insertion order forms and exhibit contracts 
will be mailed to those companies participating in the 
2003 meetings of the ASSA.

Closing date for advertising copy and booth rental is 
October 1, 2003.

For further information please write the Advertising 
Coordinator or Exhibits Coordinator at the following 
address:

Allied Social Science Associations 
2014 Broadway, Suite 305 

Nashville, Tennessee 37203
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New  from
Brookings
I N S T I T U T I O N  P R E S S

V isit booth # 3 2 2 -3 2 4  fo r a 2 0 %  conference discount

W?- ’$0.4

Jwans Policy Trap

Japan’s Policy Trap
Dollars, Deflation, and the 
Crisis o f  Japanese Finance 
Aldo M ikuni and R. Taggart Murphy
doth, 0-8157-0222-1, S38.95

The Future of North  
American Integration
Beyond NAFTA
Peter Hakim and Robert L  Litan, eds.
Cloth, 0-8157-3398-4, J39.95 
paper, 0-8157-3399-2. S16.95

Regulation Through 
Litigation
W. K ip  V iscusi, ed.
doth, 0-8157-0610-3. $54.95 
paper, 0-8157-0609-x, S24.95 
An AEI-Brookings Jo int Center for 
Regulatory Studies book

Deregulating
Property-Liability
Insurance
Restoring Competition and 
Increasing Market Efficiency 
J. David Cummins, ed. 
paper, 0-8157-0243-4, $22.95 
An AEI-Brookings Joint Center for 
Regulatory Studies book

Financial Sector 
Governance
The Roles o f the Public and 
Private Sectors
Robert E. L itan, M ichael Pomerteano, 
and V. Sundararajan, eds.
paper, 0-8157-5289-x, $29.95 
World Bank/IMF/Brookings 
Emerging Market Series

The State of 
Nonprofit America
Lester Salamon, ed.
doth, 0-8157-0624-3, $62.95 
paper, 0-8157-0623-5, $28.95 
Copublished with the Aspen Institute

Turbulent W aters
Cross-Border Finance and 
International Commerce 
Ralph C. Bryant 
doth, 0-8157-0072-5, $52.95 
paper, 0-8157-0071-7, $24.95

Agenda for the Nation
Henry J. Aaron, James M.
Lindsay, P ie tro  S. Nivola, eds.
doth, 0-8157-0126-8, $49.95 
paper, 0-8157-0127-6, $19.95

Broadband
Should We Regulate High' 
Speed Internet Access?
Robert W. C randall and 
James A llem an, eds.
doth, 0-8157-1592-7, $54.95 
paper, 0-8157-1591-9, $22.95 
An AEI-Brookings Jo int Center 
fo r Regulatory Studies book

Death and Dollars 
The Role o f  Gifts and 
Bequests in America 
A lid a  H. M unnell and 
Ann ika Sunden, eds. 
doth. 0-8157-5890-1, $59.95 
paper, 0-8157-5891-x, $24.95

Following the Money
Corporate Disclosure in an 
Age o f  Globalization 
George Benston, Michael Bromwich, 
Robert E. Litan, and Alfred Wagenhofer
doth, 0-8157-0890-4, $39.95 
An AEI-Brookings Jo int Center 
fo r Regulatory Studies book

Brookings-Wharton 
Papers on Financial 
Services: 2002
Robert E. L itan  and 
Richard Herring, eds.
paper, 0-8157-0119-5. $42.95

Brookings Trade 
Forum: 2002
Susan M. Co llins and 
Dani Rodrik, eds.
paper, 0-8157-1285-5, $26.95

Brookings Papers on 
Economic Activity  
(B PEA )
W illiam  C. Brainard and 
George L. Perry, eds.
Subscribe and receive two 
issues per year for $30.00. 
Individual copies are available 
for $19.00 each.

Economi'a
Journal o f  the Latin 
American and Caribbean 
Economic Association 
A n d r is  Velasco, ed.
Subscribe and receive two 
issues per year for $40.00. 
Individual copies are available 
for $22.95 each.

3

Brookings Institution Press
Phone: 8 0 0 -2 75 -14 4 7 or 202-797-6258 
Fax: 20 2-797-2960 (Order Department) 
Available at your local bookstore or order online at

w w w . b r o o k i n g s . e d u
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Wealth by Association
Global Prosperity Through Market Unification 
B y Jo h n  C. E dm und s and Jo h n  E. M arth insen

The authors demonstrate how and why wealth and growth materialize 
when financial markets adopt a common currency.
November 2002 • 252 pages • 1-56720-529-1 • $49.95

Demystifying the Global Economy
A Guide fo r Students 
By D avid  E. O 'C o n n o r

The most recent, comprehensive information, analyses, and primary 
materials on the global economy are presented specifically for students. 
2002 • 256 pages • 0-313-31863-8 • $49.95

Hamilton Unbound
Finance and the Creation o f the American Republic 
By R obert E. W right

"An innovative and path-breaking work of historical interpretation."
Richard Sylla, New York University

Wright offers fresh, compelling arguments that illuminate motivations for 
individual and collective actions, restoring agency to the historical equation. 
2002 • 248 pages • 0-275-97816-8 • $62.95

PRAEGER Praeger is a member of the 
Greenwood Publishing Group

88 Post Road West • P.O. Box 5007 • Westport, CT 06881-5007 • O de r Fax (603) 431-2214



Uniuersity of IDichigan Press
30% 

DISCOUNT
BOOTH 421

T h e  V o lu n ta ry C ity
C h o ice , Community, and Civil Society 
David T. Beito, Peter Gordon, and 
Alexander Tabarrok, Editors 

doth $65.00- paper $24.95

D e m o c ra c y, Go ve rn an ce , 
a nd  G ro w th  
Stephen Knack, Editor 
doth $65.00 • paper $29.95

M arket-Au gm enting
G o v e rn m e n t
T h e  Institutional Foundations 
for Prosperity 
Omar Azfar and 
Charles Cadwell, Editors 

doth $65.00 • paper $27.95

F ro m  Lib e rty  to  Dem ocracy
T h e  Transformation of 
Am erican Governm ent
Randall G. Holcombe
doth $52.50

Vo latile  States
Institutions, Policy, and the Performance 
of American State Economies 

W. Mark Crain 
cloth $49.50

Intellectual Property
T ra de , Competition, and 
Sustainable Development 
T h e  W orld Trade Forum , Volume 3 
Thomas Cottier and 
Petros C. Mavroidis, Editors 

cloft $65.00

T h e  R o le  o f the Ju d g e
Le sso n s for the W T O  
Thomas Cottier and 
Petros C. Mavroidis, Editors 

doth $75.00

P u ttin g  the  Invisible 
H a n d  to  W o rk
Concepts and Models for 
Service Learning in Economics 

KimUarie UcGoldrick and 
Andrea L  Ziegert, Editors 

doth $69.50-paper $28.95

E c o n o m ic s  as a 
S o cia l Science
An Approach to Nonautistic Theory 

Andrew M. Kamarck
cloth $49.50

Tech n o lo gica l C h a n g e  
in Health C are
A Global Analysis of Heart Attack 

Mark f t  McClellan and 
Daniel P. Kessler, Editors 

doth $75.00

T h e  W ell-B eing o f the 
Eld e rly  in A s ia
A Four-Country Comparative Study 

Albert I. Hermalin, Editor
doth $65.00

Issues and O p tio n s  fo r 
U .S .-J a p a n  T ra d e  Policies 
Robert M. Stem, editor
doth $65.00

Ordtrs
'.press.umich.edu

8 0 0 .6 2 1.2 73 6

tilt ui iversity of

MICHIGANPRESS
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V i s i t  ASHGATE a t  b o o t h  #313
to see these and other new titles, and to speak 
to our editor, Brendan George. While you are 
at the ASHGATE booth please take advantage 
of our special conference discounts. ASHGATE

A  C r i t i c a l  
A n a l y s i s  o f  t h e  
C o n t r i b u t i o n s  
o f  N o t a b l e  
B l a c k  E c o n o m i s t s  
Kojo A. Quartey 
Interdisciplinary 
Research Series 
in Ethnic, Gender and 
Class Relations 
December POO?
H: 1 84014 147 6. $64.95

E c o n o m i c  C o s t s  
a n d  C o n s e q u e n c e s  
o f  E n v i r o n m e n t a l  
R e g u l a t i o n
Edited by
Wayne B. Gray
International Library of
Environmental
Economics and Policy
October 2002
H: 0 7546 2192 8. *165.00

E c o n o m i c s  a n d  
L i a b i l i t y  f o r  
E n v i r o n m e n t a l  
P r o b l e m s
Edited by
Kathleen Segerson 
International Library of 
Environmental 
Economics and Policy
September 2002
H: 0 7546 2194 4. $165.00

T h e  E c o n o m i c s  o f
B i o d i v e r s i t y
C o n s e r v a t i o n
Edited by 
Stephen Polasky 
International Library of 
Environmental 
Economics and Policy 
August 2002
H: 0 7546 2205 3. $165.00

T h e  E c o n o m i c s  o f  
S u s t a i n a b i l i t y
Edited by
John C.V. Pezzey and 
Michael A. Toman 
International Library of 
Environmental 
Economics and Policy 
July 2002
H: 0 7546 2177 4. $165.00

F i s h e r i e s  
E c o n o m i c s ,  
V o l u m e s  I  a n d  I I
C ollected  E ssays

Edited by
Lee G. Anderson
International Library of
Environmental
Economics and Policy
January 2002
H: 0 7546 1376 3, $225.00

F r o m  I n d i v i d u a l i s m  
t o  t h e  I n d i v i d u a l

Ideology an d  

Inquiry in

F inancial Economics

Edited by
George M. Frankfurter 
and Elton G. McGoun 
Alternative Voices 
in Contemporary 
Economics 
April 2002
H: 0 7546 1393 3. $104.95

H e t e r o d o x  V i e w s  
o f  F i n a n c e  a n d  
C y c l e s  i n  t h e  
S p a n i s h  E c o n o m y
Manuel Roman 
Alternative Voices 
in Contemporary 
Economics
February 2002
H: 0 7546 1925 7. $74,95

U n c e r t a i n t y , 
M a c r o e c o n o m i c  
S t a b i l i t y  a n d  t h e  
W e l f a r e  S t a t e
Sven R. Larson 
Alternative Voices 
in Contemporary 
Economics
February 2002
H: 0 7546 1760 2. $69.95

A S H G A T E 2252 Ridge Road, Brookfield. Vermont 05036-9704 
www.ashgate.com.orders@ashgate.com
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Includes Elsevier, North-Holland, 
Academic Press, Butterworth-Heinemann, 

Pergamon, Jai, etc.

• Science Direct - www.sciencedirect.com
Together with the world's leading scientific, technical, and 
medical publishers, ScienceDirect® is part o f the 
Publishers International Linking Association Inc.
(PILA), a non-profit, independent organisation which 
operates CrossRef"1.
Product Options:
- IDEAL
- ScienceDirect E-Choice
- ScienceDirect Web Editions
- ScienceDirect OnSite
- Bibliographic Database and Navigator
- Backfiles (Click on Economics, Econometrics and 

Finance for details)
- Subject Collections
- Major Reference Works
- Scirus

• EconomicsDirect - www.economicsdirect.com 
Economics and Finance Books and Journals on this 

website
- Handbooks in Economics etc.
- Publishing Services
- Contents Alert Economics

• Academic Press -  www.academicpress.com 
Books and Journals

• Butterworth-Heinemann -  www.bh.com 
Publications in Management and Finance
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.com

• Accounting.
Organizations and 
Society

• Agricultural 
Economics

• Annals of the 
Journal of 
Econometrics

I • Business Horizons 
I • Camegie-Rochester 

Conf. Ser On 
Public Policy

> China Economic 
Review

■ Ecological 
Economics

■ Economic 
Modelling

■ Economics and 
Human Biology

■ Economics Letters
»Economics of
Education Review 

| • Economic Systems
> Emerging Markets 
Review

> Energy Economics
■ European 
Economic Review

» European Journal 
of Political 
Economy

■ Explorations in 
Economic History

■ Financial Services 
Review

• Food Policy
• Games and 
Economic Behavior

»Clobal Finance 
Journal

■ Information 
Economics and 
Policy

• Insurance 
Mathematics and 
Economics

> International 
Journal of 
Accounting

| Access Policy
• O n line  access lo  fu ll text artic les in  E C O N b a se  is 

available to  those readers whose lib ra ry  is:

j 1. Registered w ith  ScienceDirect* Web ed itions O R  
I 2. Subscribed to  ScienceD irect D ig ita l C o llec tion s

I In a ll cases, access is  restricted to  those jou rna ls  to 
I w h ich  your lib a ry  ho lds a current subscrip tion

• Except fo r on line access to  fu ll text, there are no
restrictions accessing in fo rm a tion  w ith in  EC O N base .

• International 
Journal of 
Forecasting

• International 
Journal of 
Industrial 
Organization

• International 
Review of 
Economics and 
Finance

• International 
Review of 
Financial Analysis

• International 
Review of Law and 
Economics

• Japan and the 
World Economy

• Journal of 
Accounting and 
Economics

• Journal of 
Accounting and 
Public Policy

• Journal of Asian 
Economics

• Journal of Banking 
& Finance

• Journal of Business 
Research

• Journal of Business 
Venturing

• Journal of 
Comparative 
Economics

• Journal of 
Corporate Finance

• Journal of 
Development 
Economics

• Journal of 
Econometrics

• Journal of 
Economics and 
Business

• Journal of 
Economic Behavior 
& Organization

• Journal of

Economic 
Dynamics and 
Control

* Journal of 
Economic 
Psychology

* Journal of 
Economic Theory

* Journal of 
Empirical Finance

* Journal of 
Environmental 
Economics & 
Management

* Journal of 
Financial 
Economics

* Journal of 
Financial 
Intermediation

»Journal of 
Financial Markets

► Journal of Health 
Economics

* Journal of Housing 
Economics

»Journal of 
International 
Economics

* Journal of 
Internationa] 
Financial Markets. 
Institutions & 
Money

* Journal of 
International 
Money and 
Finance

* Journal of 
Macroeconomics

► Journal of 
Mathematical 
Economics

► Journal of 
Monetary 
Economics

»Journal of 
Multinational 
Financial 
Management

• Journal of Policy 
Modeling

• Journal of Public 
Economics

• Journal of Socio- 
Economics

• Journal of the 
Japanese and 
International 
Economies

• Journal of Urban 
Economics

• Labour Economics
• Mathematical 
Social Sciences

• North-American 
Journal of 
Economics and 
Finance

• Pacific-Basin 
Finance Journal

• Quarterly Review 
of Economics and 
Finance

• Regional Science 
and Urban 
Economics

• Research Policy
• Resource and 

Energy Economics
• Research in 

Economics
• Resources Policy
• Review of 

Economic 
Dynamics

• Review of 
Financial 
Economics

• Review of Radical 
Political Economics

• Structural Change 
and Economic 
Dynamics

• Utilities Policy
• World 

Development

Available fm cttaaality  bcktdes:
• Browsing T ables o f  Content 

- Searching titles, authors, abstracts, key words o r  J E L  
codes in  a database o f  8 0  jou rnals 
A uthor and Keyword indexes for each individual 
jo u rn a l
Viewing abstracts for all 8 0  E C O N base jo u rn a ls 
Selected Fu ll Text o f  a lim ited number o f  jo u rn a ls 
A  free sam ple copy o f  each  jou rn al

Contact your librarian or Elsevier Science 
(m.hameratc**elsevier.com ) for further in form ation
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2002 Publications
H a n d b o o k  o f  Agricultural Economics 
Volu m e 2 A  and 2B
Edited by B . L  Gardner, University of Maryland, USA 
and G . C  R ausser, University ol Catifornia, USA 
ISBN: 0 444 51081 8 Hardbound 1,124 poges 
Price: Euro 225.00/ USD 225.00

H a n d b o o k  o f G a m e  Th e o ry w ith  
Economic Applications 
Volu m e 3
Edited by R  J .  A u m am  and S. Hart, The Hebrew 
University, kroel
ISBN: 0-444-894284 Hardbound 832 pages 
Price: Euro 134.00/USD 134.00

H a n d b o o k  o f Public Economics 
Volum es 3 and 4
Ed ited  b y  A J .  A ve rbach , University of (olifornia,
USA and M .  Fe ld ste in , National Bureau of [tonomii 
Kesearcb Inc., USA

V olu m e 3
ISBN: 0-444-82314-X Hardbound 744 poges 
Price: Euro 134.00/USD 134.00 
V olu m e  4
ISBN: 0 444-82315-8 Hardbound 708 pages 
Price: Euro 134.00/USD 134.00

H a ndbo o k o f Social Choice and W e lfa re  
Volum e 1
Ed ited  b y  K J .  A rro w , Stanford Unviersity, USA 
A .K .  Sen, University of Cambridge, USA and 
K . Swzum ura, Hitotsubosbi Unviersity, Japan 
ISBN: 0-444 82914-8 Hardbound 692 poges 
Price: Euro 134.00/USD 134.00

2003 Publications
H a n d b o o k o f Econom etrics Volu m e  6
Edited by J J .  H eckm an  and E.E. le a rn e r  
ISBN: 0-444 50631 4

H a n d b o o k  o f th e  Economics o f Finance
Edited by G .M . (o n s tan t im d e s , M .  H a rr is  and 
R .M . S tu b
ISBN:0 444 50298-X

H a n d b o o k  o f En viro n m e n tal Economics 
Volum es 1 ,  2  and 3
Edited by K .-G . M i i le r  and J . V in cen t 
ISBN. 0 444 50063-4, ISBN: 0-444-51145-8 and 
ISBN: 0 444-51146-6

H a n d b o o k  o f Industrial O rg a n iza tio n  
V olu m e  3
Edited by M .  A rm s tro ng  and R .H  P o r te r  
ISBN: 0 444 82435 9



You’re Invited

What: A hosted reception sponsored by Aplia 

Where: Congressional Suite 
Grand Hyatt Washington, 1st Floor

When: Friday, January 3ri, 2003 
5:00p.m.-9:00p.m.

"■ T e c h n o l o g y  S u p p o r t i n g  t h e  E c o n  C l a s s r o o m

Come by for snacks, drinks, and a preview of 
Aplia 's latest electronic teaching tools. Paul Romer 
will be demonstrating our newest experiments and 
problem types.

If you are an existing user, give us your reactions to 
our new tools for Principles of Macroeconomics and 
Intermediate Microeconomics and to our 
improvements in the tools for Principles of 
Microeconomics. If you are new to Aplia, come see 
how other instructors are using our automated 
system for assigning, tracking, and grading such 
items as problem sets, news analyses, real-time 
electronic experiments, and math tutorials.

"■ About Aplia

Aplia is a new generation educational publishing company founded 
by Stanford Professor Paul Romer in 1999. Its m ission is to create 
web-based tools and high-quality teaching materials that 
encourage students to exert more effort outside the classroom  so 
they can be more active learners in the classroom.

For more information about Aplia, please visit www.aplia.com.

http://www.aplia.com


p  13 f—

Omicron Delta Epsilon
International Honor Society in Economics 

Founded in 1915

ODE has 589 chapter at Colleges and 
Universities throughout the United States, 
Canada, Scotland, South Africa, Australia, 
Mexico, Egypt, and France.

Publisher of

T h e  A m e r ic a n  E c o n o m is t

Journal of Omicron Delta Epsilon

Benefits of a Chapter: national recognition 
of student scholarship; focal point for 
developing stronger student-faculty 
relationships; eligibility for national awards 
(Taussig, Fisher, Outstanding Student 
Leadership).

For information on establishing or 
reactivating a chapter, write to:

Omicron Delta Epsilon 
PO Box 1486 

Hattiesbura. MS 39403
J C l  email:odecf@aol.com (Z I

J & w s a
W'~ W

mailto:odecf@aol.com


M ETRORAIL SERVICE

The Metrorail (subway) will open 
Saturday morning, January 4, 2003 at 
7:00 AM. Saturday sessions start at 8:00  
AM. It will open Sunday morning, 
January 5, 2003 at 8:00 AM. Sunday 
sessions start at 8:30 AM.

ASSA is running a continuous shuttle 
between the Renaissance Mayflower and 
the Embassy Suites Downtown to 
facilitate job candidate movement. A 
shuttle will also run between the 
Washington Convention Center and the 
Hyatt Regency Washington on Capitol 
Hill. The other hotels are on the Metrorail 
or within walking distance.

SHUTTLE SERVICE
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BOOKS FROM 1SEAS
w w w . i s e a s . e d u . s g / p u b . h t m l

Reinventing ASEAN
Simon 5 C Toy,
Jesus P Estanislao and 
Hadi Soesastro, editors 
981-230-147-X 
US$24.90

Weathering the Storm: 
The Economies of 
Southeast Asia in the 
1930s Depression
Ian Brown and
Peter Boomgaard, editors
981-230-079-1
Soft cover US$29.90
981-230-080-5
Hard cover US$39.90

Dreams and Dilemmas 
in the Asia-Pacific: 
Economic Friction and 
Dispute Resolution
Chikara Komura,
Mitsuo Matsushita and 
Koichi Hamada, editors 
981-230-068-6 
Soft cover US$35.90 
981-230-069-4 
Hard cover US$54.90

Southeast Asia's 
Economic Crisis: 
Origins, Lessons, and 
the Way Forward
H W Arndt and Hal Hill, 
editors
981-3055-89-8 
Soft cover US$17.90 
981-230-055-4 
Hard cover US$44.90

Beyond the Crisis: 
Development 
Strategies in Asia
Amartya Sen 
981-230-086-4 
US$11.90

"Rethinking the East 
Aslan Development 

Model"
Nick I Freeman and Denis 

Hew Wei-Yen, editors 
Special Focus issue of 

ASEAN Economic Bulletin 
19, no. 1, (Apr 2002) 

Individual articles available 
electronically at USS6.00 per 

article from 
www.iseas.edu.sg/pub.html

The Indonesian 
Economy in Crisis: 

Causes, Consequences, 
and Lessons

Hal Hill 
981-230-058-9 

US$14.90

Industrial 
Restructuring in East 

Asia: Towards the 21st 
Century

Seiichi Masuyama, 
Donna Vandenbrink and  

Chia Siow Yue, editors 
981-230-135-6 

Soft cover US$32.90 
981-230-136-4 

Hard cover US$49.90

ASEAN Beyond the 
Regional Crisis: 
Challenges and 

Initiatives
Mya Than, editor 
981-230-099-6 

US$32.90

Structural Reforms in 
Industry, Banking and 
Finance: A Case Study 

of India
C Rangarajan 

981-230-109-7 
US$9.90

The Asian Crisis: Is 
There a Way Out?

Max Corden 
981-230-043-0 

US$12.90

The Feuds Over Free 
Trade

/agdish Bhagwati 
981-3055-59-6 

US$11.90

E M
INSTITUTE OF S O U TH EA ST ASIAN STUDIES
30 H en g  M u i Kencj Terrace , P a s ir  P an jan g , S in g a p o re  119614 
Tel: (65) 68702447 Fax: (65) 67756259 E-mail: pubsunit@ iseas.edu.sg

http://www.iseas.edu.sg/pub.html
http://www.iseas.edu.sg/pub.html
mailto:pubsunit@iseas.edu.sg


R F F  P R E S S
M B M M I  R E S O U R C E S  FO R T H E  F U T U R E

Battling Resistance to Antibiotics 
and Pesticides: 
An Economic Approach
Ramanan Laxminarayan, editor 
Cloth $65.00 
November 2002

The Economics of 
Waste
Richard C. Porter 
Cloth $65.00 
Paper $27.95 
June 2002

Policy 
Instruments for Environmental 
and Natural Resource 
Management
Thom as Sterner 
Cloth $75.00 / Paper $36.95 
November 2002

On Borrowed Time? 
Assessing the Threat of 
Mineral Depletion
John E. Tilton
Cloth $55.00 / Paper $21.95
October 2002

A l t e r n a t i n g  C u r r e n t s

Electricity 
Markets and 
Public Policy
Timothy J. Brennan, 
Karen L. Palmer, and 
Salvador A. Martinez 
Cloth $55.00 
Paper $22.95 
February 2002

Technological 
Change and 
the Environment
Arnulf Griibler, 
Nebojsa
Nakicenovic, and 
William D. 
Nordhaus, editors 
Cloth $49.00 
October 2002

The Measurement 
of Environmental 

and Resource Values: Theory and 
Methods, Second Edition
A. Myrick Freem an III 
Cloth $80.00/ Paper $42.00 
Februrary 2003

Reserve your copy today!

Alternating Currents:

Visit  booths  4 2 3  a n d  4 2 5  for  a  25% discount!

lo  order, ca ll ifiOO) r>.!7-._. IH7 or fax 110) 5 I (i-(W9ii.
I o r m ore  in fo rm a tio n , \ isit www .i'ff.org
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TAYLOR & FRANCIS

Economic Journals
Review  o f M idd le  East Econom ics 

and Finance
N E W  FOR 2003

Editor: Wassim Shahin, Lebanese American 
University, Lebanon

Journa l o f  Ch inese  E conom ic  and 
Business S tud ies

N E W  FOR 2003
Official Journal of the Chinese Economic 
Association - UK
Managing Editor: Xiaming Liu, Aston 
University, UK

A pp lie d  Econom ics
S U B S C R I P T I O N  T O  A P P L I E D  
E C O N O M I C S  A L S O  I N C L U D E S  
A P P L I E D  F I N A N C I A L  
E C O N O M I C S  A N D  A P P L I E D  
E C O N O M I C S  L E T T E R S .

Editor: M ark Taylor, Warwick University, UK; Co- 
Editor: Lucio Samo, Warwick University, UK

E conom ic  System s Research
Editor: Erik Dietzenbocher, University of 
Groningen, The Netherlands

Education  Econom ics
Editor: Steven Bradley, Lancaster University, UK

Internationa l Journa l o f  the 

E conom ics o f Business 
Editor: Eleanor Morgan, University of Bath, UK; 
North American Editor: H. L  Freeh III,
University of California, USA

T h e  Journa l o f Internationa l T rade 

and E conom ic  D eve lopm ent 
Editors: Pasquale M . Sgro, Deakin University, 
Australia; Bharat R. Hazari, Deakin University, 
Australia

Fem in is t E conom ics
The Official Journal of the International 
Association of Feminist Economics 
Editor: Diana Strassmann,
Rice University, USA

In ternationa l Review  o f App lied  
E conom ics
Ed ito r Malcolm  Sawyer, University of 
Leeds, UK;

Journa l o f E conom ic  M ethodo logy
Executive Editor: M ark Blaug, University of 
Amsterdam, The Netherlands;

Loca l Econom y
The Journal of the Local Economy 
Policy Unit
Editors: Peter North, South Bank University, UK & 
Nick Oatley, Performance and Innovation Unit, 
Department for Education & Employment, UK

Review  o f P o litica l Econom y 
Editors: Gary Mongiovi, St John’s University, USA; 
Steve Pressman, Monmouth University, USA

Review  o f  Soc ia l Econom y
The Journal of the Association for Social 
Economics
Editor: John B. Davis, Marquette University, USA

T h e  European Journal o f the  H is to ry  
o f E conom ic  Though t 
Editors: jo s i Luis Cardoso, Universidade Tecnica 
de Usboa, Portugal;
G ilbert Faccarello, Universite Pantheon-Assas, 
France; Heinz D. Kurz, Karl Franzens-Universitdt, 
Austria; Antoin E Murphy, Trinity College, Ireland

Journa l o f  the  H is to ry  o f  E conom ic  
Though t
Editor: Steven G. Medema, University of Colorado 
at Denver, USA

P L E A S E  V IS IT  U S  A T T H E  T A Y L O R  & F R A N C I S  B O O T H  )

For further information, o r to  request a sample copy, please contact 
N ico la M cA rth u r at the following address and quote reference: A SS A

Taylo r &  Francis, 4 P a rk  Square, M ilton  Park , Ab ingdon, O xo n  0 X 1 4  4R N , U K  
Em ail: n ico la .m carthur@ tandf.co .uk  Fax: +44 (0) 1235 829003

O n lin e  access is in c lu ded  w ith  a ll in s t itu t io n a l subscrip tion s.
F o r  fu r th e r  in fo rm a tio n  p lease v isit:

www.tandf.co.uk/journals (w) %iQr&Francis
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NEW AND NOTEWORTHY TITLES
The Dynamics of 
Deforestation and 
Economic Growth in 
the Brazilian Amazon
L y k k e  E g  A n d e r s e n , C liv e  W .J .  
G r a n g e r , E u s t a q u io  J .  R e is , D i a n a  
W e in h o ld , a n d  S v e n  W u n d e r

Economics and Politics 
in the W eim ar Republic
T h e o  B a ld e rs to n
New Studies in Economic and Social 
History 45

Forced Saving
Mandating Private 
Retirement Incomes 

H a z e l  B a t e m a n , G e o f f r e y  K in g s to n ,  
a n d  J o h n  P ig g o tt

The Market, the State, 
and the Export-lmport 
Bank of the United States, 
1934-2000

W illia m  H .  B e c k e r
a n d  W il i a m  M .  M c C l e n a h a n , J r .

Taxation without 
Representation in 
Contemporary Rural China
T h o m a s  P. B e rn s te in  a n d  X i a o b o  L u
Cambridge Modem China Series

Great Transformations
Economic Ideas and Institutional 
Change in the Twentieth Century 

M a r k  B ly th

Financial Crisis
and Transformation
of Korean Business Groups
The Rise and Fall o f Chaebols 

S e a -Jin  C h a n g

Regulation and 
Entry into
Telecommunications
Markets
P a u l d e  Bijl a n d  M a r t i n  P e it z

Hedge Funds 
in Emerging Markets
G o r d o n  d e  B r o u w e r

A  Theory of 
Economic Growth
Dynamics and Policy in 
Overlapping Generations 

D a v i d  d e  la  C r o ix  
a n d  P h ilip p e  M ic h e l

Red Capitalists in China
The Party, Private 
Entrepreneurs, and Prospects 
for Political Change 

B ru c e  J .  D ic k s o n
Cambridge Modern China Series

The Law and 
Economics of 
Marriage and Divorce
A n t o n y  W . D n e s  a n d  
R o b e r t  R o w t h o r n , E d it o r s

C a m b r i d g e
UNIVERSITY PRESS

Call toll-free 800-872-7423 www.cambridge.org
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FROM CAMBRIDGE
forthcoming...

Marriage and the Economy
Theory and Evidence from 
Advanced Industrial Societies 

S h o s h a n a  A .  G r o s s b a r d -S h e c h tm a n , 
E d i t o r  W it h  J a c o b  M i n c e r

Governing the Firm
Workers' Control in 
Theory and Practice 

G r e g o r y  K . D o w

How to Argue 
with an Economist
Reopening Political Debate 
in Australia 

L i n d y  E d w a r d s

International Organizations 
and the Analysis of 
Economic Policy, 1919-1950
A n t h o n y  M  E n d r e s  
a n d  G r a n t  A .  F le m in g
Historical Perspectives on Modern 
Economics

Econometrics Explained
Intuitive Approaches 

P h ilip  H a n s  F ra n s e s

Economics of 
Agglomeration
Cities, Industrial Location, 
and Regional Growth 

M a s a h is a  F u jita  a n d  
Ja c q u e s -F ra n g o is  T h is s e

Anytime, Anywhere
Entrepreneurship and the 
Creation o f a Wireless W orld 

L o u is  G a la m b o s  
a n d  E r i c  J o h n  A b r a h a m s o n

MARRIAG^
HVORCE
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NEW AND NOTEWORTHY TITLES
The Role of Social 
Capital in Development
An Empirical Assessment 

C h r is tia a n  G r o o t a e r t  a n d  
T h ie r r y  V a n  B a s te la e r , E d it o r s

India Working
Essays on Society and Economy 

B a r b a r a  H a r r is s - W h i t e
Contemporary South Asia 8

Economic Policy in the 
International Economy
Essays in Honor o f Assaf Razin 

E l h a n a n  H e l p m a n  a n d  
E f r a im  S a d k a , E d it o r s

Public Finance 
and Public Policy
Responsibilities and 
Limitations of Government 

A r y e  L  H i ll m a n

Selling China
Foreign Direct Investment 
During the Reform Era 

Y a s h e n g  H u a n g
Cambridge Modern China Series

Antitrust Law
Economic Theory
and Common Law Evolution

K e ith  N .  H y l t o n

Eastern European 
Capitalism in the Making
E l e n a  A .  la n k o v a

The Political Economy 
of International Trade Law
Essays in Honor o f Robert E. Hudec

D a n i e l  L M  K e n n e d y
a n d  J a m e s  D .  S o u th w ic k , E d it o r s

National Cultures and 
International Competition
The Experience o f Schering AG,
1851-1950

C h r is t o p h e r  K o b r a k

Handbook for 
Academic Authors
Fourth Edition 

B e th  L u e y

Monetary Transmission 
in Diverse Economies
L a v a n  M a h a d e v a , P e te r  S in c lair, 
a n d  G a b r i e l  S te r n , E d it o r s

Fact and Fiction 
in Economics
Models, Realism and Rhetoric 

U s k a li  M a k i ,  E d it o r

Globalization 
and the Poor

J a y  R . M a n d l e

Rethinking Performance 
Measurement
Beyond the Balanced Scorecard 

M a r s h a l l  W . M e y e r

Macroeconomics 
in Emerging Markets
P e te r  J .  M o n t i e l

|0§ C a m b r i d g e
< 5 ^ 1 ?  U N I V E R S I T Y  P R E S S

Call toll-free 800-872-7423 www.cambridge.org
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FROM CAMBRIDGE
Global Capital and 
National Governments

Cambridge Studies in Comparative Politics

Behavior and Organization

a n d  S ta n le y  R e ite r

Public Choice III
D e n n is  C .  M u e ll e r

Reshaping
Australia's Economy
Growth with Equity and Sustainability 

J o h n  N ie u w e n h u y e n , P e te r  U o y d ,  
a n d  M a r g a r e t  M e a d , E d it o r s

Adam Smith's 
Marketplace of Life

J a m e s  R . O t te s o n

The Open Corporation
Effective Self-regulation 
and Democracy 

C h r is tin e  P a rk e r

Should Differences in 
Income and Wealth Matter?
E lle n  F r a n k e l P a u l, F r e d  D .  M ille r , J r . ,  
a n d  J e f f r e y  P a u l, E d it o r s
Social Philosophy and Policy 19.1

Designing 
Social Inclusion
The Economics of 
Subsidies in the Labor Market 

E d m u n d  S . P h e lp s , E d it o r

Capital Markets, Financial 
Globalization, and 
Government Policymaking 

L a y n a  M o s le y

Computation and 
Complexity in Economic and the

K e n n e th  R . M o u n t
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NEW AND NOTEWORTHY TITLES
Should Differences in 
Income and Wealth Matter?
E lle n  F r a n k e l P a u l, F r e d  D .  M ille r , J r .,  
a n d  J e f f r e y  P a u l, E d it o r s
Social Philosophy and Policy 19.1

Designing 
Social Inclusion
The Economics of Subsidies 
in the Labor Market 

E d m u n d  S . P h e lp s , E d it o r

Transforming
Mozambique
The Politics o f Privatization,
1975-2000

M . A n n e  P itc h e r
African Studies Series 104

The Future of 
U.S. Capitalism
F re d e ric  L  P r y o r

Looking for W ork,
Searching for Workers
American Labor Markets 
during Industrialization 

J o s h u a  L  R o s e n b lo o m

Decisions and Elections
Explaining the Unexpected 

D o n a l d  G .  S a a r i

The Ends and 
Means ofWelfare
Coping with Economic 
and Social Change in Australia 

P e te r  S a u n d e r s

The Changing Face 
of Central Banking
Evolutionary Trends 
since W orld W ar II 

P ie rre  L  S ik lo s
Studies in Macroeconomic History

Russia's Economic 
Transitions
From Late Tsarism 
to the New Millennium 

N ic o la s  S p u lb e r

Towards a New Paradigm 
in Monetary Economics

J o s e p h  S tig litz  a n d  B ru c e  G r e e n w a ld  

R a ff a e le  M a t t i o l i  Le c tu re s

International Financial 
Governance under Stress
Global Structures vs.
National Imperatives 

G e o f f r e y  R . D .  U n d e r h ill  
a n d  X i a o k e  Z h a n g ,  E d it o r s
Global Economic Institutions 4

The Moral 
Foundations ofTrust
E r ic  M .  U s la n e r

Moving Money
Banking and Finance in 
the Industrialized W orld 

D a n i e l  V e rd ie r

The Future 
of the American 
Labor Movement
H o y t  N .  W h e e l e r

Ilf C a m b r i d g e
UNIVERSITY PRESS

Call toll-free 800-872-7423 www.cambridge.org
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FROM CAMBRIDGE

The 
Future 

_ of U.S. 
Capitalism

The Wealth of 
Nations Rediscovered
Integration and Expansion 
in American Financial Markets, 
1780-1850 

R o b e r t  £  W r i g h t

United States Tax 
Reform in the 2 1 st Century
G e o r g e  R . Z o d r o w  
a n d  P e te r  M i e s z k o w s k i , E d it o r s

Econometric Society 
Monographs
Analysis of Panel Data 

Second Edition 

C h e n g  H s i a o
Econometric Society Monographs 34

Advances in Economics 
and Econometrics
Theory and Applications, Eighth 
W orld Congress,Volume I 

M a t h i a s  D e w a t r i p o n t ,
L a r s  P e te r  H a n s e n , a n d  
S te p h e n  J .  T u rn o v s k y , E d it o r s
Econometric Society Monographs 35

Moving Money

Theory and Applications, 
Eighth W orld Congress, 
Volume II
Econometric Society Monographs 36

Theory and Applications, 
Eighth W orld Congress, 
Volume III
Econometric Society Monographs 37

Theory and Applications, 
Eighth W orld Congress, 
Volumes l-lll Set

A m e rica n  L a b o r
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BEST IN SCHOLARSHIP
Essays in Panel 
Data Econometrics
M a r k  N e r lo v e

Analysis of Panel Data
Second Edition 

C h e n g  H s i a o
Econometric Society Monographs 34 

^forthcoming...

Applied Environmental 
Economics
A  GIS Approach 
to Cost-Benefit Analysis 

Ia n  J .  B a t e m a n , Ia n  J .  B a t e m a n ,  
a n d  J u lii  B r a in a r d , E d it o r s

Capital Budgeting
Financial Appraisal of 
Investment Projects 

D o n  D a y a n a n d a , S te v e  H a r r is o n ,  
J o h n  H e r b o h n , R ic h a r d  Iro n s , a n d  
P a tr ic k  R o w la n d

Discrete Choice 
Methods with Simulation
K e n n e th  E .  T ra in

The IMF and 
Economic Development

J a m e s  R a y m o n d  V r e e la n d

International Business Risk
A  Handbook for 
the Asia-Pacific Region 

D a r r y l  J a r v is , E d it o r

The Internet Revolution
A  Global Perspective 

E m a n u e l e  G io v a n n e tti  
a n d  M a s a t s u g u  T s u ji, E d it o r s

Options for 
Global Trade Reform
A  View from the Asia-Pacific 

W ill  M a r t i n  a n d  W il l  M a r t i n , E d it o r s

The Shadow Economy
An International Survey 

F rie d ric h  S c h n e id e r  
a n d  D o m in i k  H .  E n s t e

Stochastic 
Frontier Analysis'
S u b a l C .  K u m b h a k a r  
a n d  C A .  K n o x  L o v e ll

Economic Concepts 
for the Social Sciences
T o d d  S a n d le r

Governing From Below
Urban Regions and 
the Global Economy 

J e f f e r e y  M .  Se llers
Cambridge Studies in 
Comparative Politics

An Introduction to 
Economic Dynamics
R o n a ld  S h o n e

Public Support for 
Market Reforms in 
New Democracies
S u s a n  C .  S to k e s , E d it o r
Cambridge Studies in 
Comparative Politics

African Economies 
and the Politics of 
Permanent Crisis, 
1 9 7 9 -19 9 9
N ic o la s  v a n  d e  W a lle

A t  b e tte r  boo k sto re s C a m b r i d g e
U N IV E R S IT Y  P R E S S www.cambridge.org
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re levant - 1
j o u r n a l s
* *  f r o m  C a m b r i d g e
s p e c i a l  2 0 %  d i s c o u n t  f o r  m e e t i n g  a t t e n d e e s !  

macroeconomic dynamics vol. 7, 2003 ■ five issues yearly
...publishes theoretical, empirical or quantitative research of the highest 

standard, welcoming papers from all areas of macroeconomics and from 
all parts of the world, 

inst: $208 (reg $260) inst: $1 88 (reg $235) indv: $84 (reg $105) 
print + electronic electronic only print + electronic
issn 1365-1005 e-issn 1469-8056 issn 1365-1005

abstracts o f working papers in  economics vol. 20, 2003 • bimonthly
inst: $326.40 (reg $408) indv: $116 (reg $145)

print only print only
issn 0951 -0079 issn 0951 -0079

econometric theory vol. 19,2003 • bimonthly

inst: $352 (reg $440) inst: $305.60 (reg $382) indv: $121.60 (reg $1 52) 
print + electronic electronic only print + electronic
issn 0266-4666 e-issn 1469-4360 issn 0266-4666

economics & philosophy vol. 19, 2003 - semi-annual
inst: $97.60 (reg $122) inst: $88 (reg $110) indv: $36.80 (reg $46) 

print + electronic electronic only print only
issn 0266-2671 e-issn 1474-0028 issn 0266-2671

environment & development economics vol. 8, 2003 • quarterly
inst: $159.20 (reg $199) inst: $143.20 (reg $1 79) indv: $55.20 (reg $69) 

print + electronic electronic only print only
issn 1355-770X e-issn 1469-4395 issn 1355-770X

fin a n c ia l h is to ry  review vol. 10,2003 • semi-annu-
inst: $87.20 (reg $109) inst: $80 (reg $100) indv: $42.40 (reg $53)

print + electronic electronic only print only
issn 0968-5650 e-issn 1474-0052 issn 0968-5650

the journal o f  economic h is to ry  vol. 63, 2003 • quarterly
subs: $115.20 (reg $144) subs: $103.20 (reg $129)

print + electronic electronic only
issn 0022-0507 e-issn 1471-6372

journal o f  pension economics and finance vol. 2, 2003 ■ triannual 
inst: $96 (reg $120) inst: $89.60 (reg $112) indv: $30.40 (reg $38) 

print + electronic electronic only print only
issn 1474-7472 e-issn 1475-3022 issn 1474-7472

world trade review vol. 2, 2003 • triannual
inst: $160 (reg $200) inst: $152 (reg $190) indv: $38.40 (reg $48) 

print + electronic electronic only print only
issn 1474-7456 e-issn 1475-31 38 issn 1474-7456

C a m b r i d g e
U N IV E R S IT Y  P R E S S  phof"®; H 7 Z 7 M

em ail: journa ls_ su b scrip tion s@ cup .org

web: http://w w w .cam bridge.org
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Omicron Delta Epsilon, one of the worlds largest academic 
honor societies with 589 chapters, was created in 1963 through 
the merger of two honor societies, Omicron Delta Gamma and 
Omicron Chi Epsilon.

• Omicron Delta Gamma (The Order of Artus) was founded 
in 1915 by John R. Commons, University of Wisconsin and 
Frank Taussig, Harvard University.

• Omicron Chi Epsilon was founded in 1955 by Alan A. 
Brown while he was a student at City College of New York.

The objectives of Omicron Delta Epsilon are:

• the recognition of scholastic attainment and the honoring 
of outstanding achievements in economics;

• the establishment of closer ties between students and 
faculty in economics within colleges and universities, and 
among colleges and universities;

• the publication of its official journal, The American 
Economist, and

• the sponsoring of panels at professional meetings as well 
as the Irving Fisher and Frank W. Taussig competitions.

Chapter activities vary widely, ranging from invited speakers, 
group discussions, dinners, meetings and field trips to special 
projects such as review sessions and tutoring for students in 
economics.

Benefits of a chapter include national recognition of student 
scholarship, focal point for developing stronger student-faculty 
relationships and eligibility for national awards.

For information on establishing or 
reactivating a chapter, write to:

Omicron Delta Epsilon 
PO Box 1486 

Hattiesburg, MS 39403 
800-584-5514
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Washington, DC. SG$ also sponsors sessions at the annual

SGE works on behalf of its membership to:
• ■ " . ■ - ■

• Promote the exchange of ideas and experiences 
among economists and public policy makers.

•  ‘

• Promote the professional development of it? 
members, including the provision of a social, 
prof^ional andjob network.

• Enhance the professional status of economists 
and other professionals working on public poljcy 
issues.

have

Government Policy: Past Accomplishments and Emerging 
Opportunities” and the annual Distinguished Lectureon 
Economics in Government, featuring Martin N. Baily, at the 
2002 ASSA meetings. John Tayior is the distinguished 
lecturer for the 2003 ASSA meetings.
We hope you will visit the SGE website at www-sge-

o u r '

a s p s  w o i w j i i k j  v i s u m  » .  Y OU Can 
also download a membership application, or contact Ann

additional membership information. v t p c
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American Finance 
Association

The American Finance Association (AFA) is the 
world’s oldest academic finance association. It was 
organized in 1940 “to provide for the mutual association of 
persons with an interest in finance; to improve public 
understanding of financial problems; and to provide for an 
exchange of ideas through the distribution of a periodical 
and other media”. The AFA publishes the Journal o f 
Finance six times a year, and holds an annual research- 
conference meeting as part of the Allied Social Science 
Associations group. Membership is open to all those with 
an interest in current research in finance. Copies of each 
issue of the journal go (a) to members — academics, 
students, and those in government agencies, financial 
institutions and corporate finance/pension areas who have a 
continuing need to keep up on advanced research in 
finance, and (b) to subscribers —libraries around the world 
and departments in corporations and financial institutions 
who want to follow research in finance. Unlike more 
specialized journals that focus only on one area of finance, 
the Journal o f Finance publishes leading research across all 
the major fields of financial research. It is the most widely 
cited academic journal in finance, and one of the most 
widely cited in all of economics. AFA members have on
line access to current and past issues of the Journal of 
Finance via our website.

For more information about the AFA and for current 
membership information please visit our web site at

<http://www.afajof.org>
or write to the Executive Secretary and Treasurer:

Professor David Pyle 
Haas School of Business 
University of California Berkeley 
Berkeley, CA 94720-1900
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ASSOCIATION FOR SOCIAL ECONOMICS
http://wwvv.socialeconomics.ora/

The Association for Social Economics, one of the original members of the 
ASSA, was established in 1941 to advance scholarly research about 
questions of economics, human dignity, ethics, and philosophy. Members 
seek to explore the ethical foundations and implications of economic 
analysis, along with the individual and social dimensions of economic 
problems, and to help shape economic policy that is consistent with the 
integral values of the person and a humane community. Membership is 
open to anyone who affirms this purpose. Activities of ASE include:

• The publication of two peer-reviewed journals which provide 
venues for research on social economics. The Review o f Social 
Economy is published quarterly on behalf of the Association for 
Social Economics by Routledge Journals. The Forum fo r  
Social Economics is published each Spring and Fall by the 
Association.

• The organization of an annual conference in conjunction with 
the ASSA meetings as well as sessions at international and 
regional meetings of other economics associations.

• The presentation of grants and awards to encourage research in 
social economics : William R. Waters Summer Research Grant, 
Thomas Divine Award, Helen Potter Award, and the Ludwig 
M ai Service Award.

♦ ♦ ♦ ♦ ♦ ♦ ♦

2003 Opening Session and Reception
Thursday, Jan. 2, 2003, 7:00 p.m.

Poverty, Ethics, and Economics

Speaker: Rebecca M. Blank, University of Michigan
Discussants: William (Sandy) Darity, UNC, Chapel Hill 

Nancy Folbre, University of Massachusetts 
♦ ♦ ♦ ♦ ♦ ♦ ♦

F o r  m em bersh ip  in form ation  co n ta ct:
Elba K. Brown-Collier, Secretary, at email@cdmis.com or 
Edward Fitzsimmons, Treasurer at elfitz@creighton.edu.
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ASSOCIATION OF CHRISTIAN ECONOMISTS

The Association of Christian Economists was formed in 
1982 to encourage Christian scholars to explore and 
communicate the relationship between their faith and the 
discipline of economics and to promote interaction and 
communication among Christian economists. It currently 
has 270 members. The Association does not take positions 
on matters of policy or methodology.

The Association publishes the semi-annual journal Faith 
and Economics. Faith and Economics includes articles, 
book reviews, and news items dealing with the relationship 
between the Christian faith and economics. Sample copies 
are available from the Secretary of the Association.

The Association organizes professional sessions and holds 
its annual meeting as part of the Allied Social Sciences 
Associations. It also arranges occasional additional 
meetings, including a post-conference this year, Jan. 5-6, on 
“ Economists, Development Practitioners, and the Attack 
on Poverty: Toward Christian Collaboration

For further information, visit ACE's web site at: 
www. gordon. edu/ace/

or contact:

ACE Secretary
John Mason (mason@gordon.edu)
Gordon College, Wenham, MA 01984

ACE President
Chris Barrett (cbb2@cornell.edul
Department of Applied Economics and Management
Cornell University
Ithaca, N Y 14853-7801
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ASSOCIATION FOR THE STUDY OF THE 
GRANTS ECONOMY

Founded in 1968, ASGE focuses attention on the role 
of unilateral transfers in the economy.

ASGE affirms the interdependence of utility among 
individuals. It brings economic analysis to bear on 
other-regarding behaviors associated with altruism 
and love, such as personal philanthropy and 
caregiving within families. Grants transactions entail 
the voluntary redistribution of income and wealth.

ASGE recognizes the enormous economic 
importance of the family.

ASGE acknowledges nonmarket forms of reciprocity, 
linking economics, philosophy, psychology, 
sociology, and other social sciences.

Over the past 30 years, significant literatures have 
developed in the economics of grants, philanthropy, 
and the family. The seminal work in grants 
economics is Kenneth Boulding’s The Economy of 
Love and Fear.

ASGE sponsors sessions at national meetings in 
conjunction with the ASSA. From time to time 
ASGE organizes international congresses.

For further information please contact

Professor Eleanor Brown 
Pomona College, Claremont, C A  91711 

ebrown@pomona.edu

361

mailto:ebrown@pomona.edu


I nterna  tional A ssocia tio n

F O R

F e m in ist  E co no m ics

Founded in 1992, the In tern ation a l A ssociation  f o r  F em in ist  
Economics (IAFFE) is a non-profit organization ded icated  to 
promoting research an d  action on economic issues o f  concern to women, 
children an d  men worldwide. IAFFE recently gained N GO  in special 
consultative status with the Economic and Social Council o f  the United 
Nations.

IA FFE has approxim ately 600  members in 3 5  countries. W hile the m ajority o f  
IAFFE's m em bers are econom ists, the group also includes scholars in  other 
disciplines, students, activists, an d  policym akers.

Current IAFFE activities

♦ Publication o f the journal Feminist Economics to provide a forum for feminist 
research in economics. The Council of Editors of Learned journals awarded 
Fem inist Economics the 1997 Best New Journal Award. LAFFE members 
receive the journal as part of their membership.

♦ Organization o f an annual conference where current research is presented, 
future research is planed, and economists and advocates with similar interests 
interact. The 12th Annual IAFFE Conference will be June 27-29 2003, at 
The University of the West Indies, Cave Hill Campus, St. Michael, 
Barbados, W.I.

♦ Conducting of an annual Pedagogy Workshop held prior to the annual ASSA 
meetings.

♦ Organization of sessions at international, national, and regional meetings of 
economists.

♦ Publication o f a newsletter and bulletins which report on activities, 
opportunities, and resources of interest.

♦ Compilation o f course syllabi and a list o f working papers on feminist 
economics.

For membership information, please contact Jean Shackelford, Department of 
Econom ics, Bucknell University, Lewisburg, PA 1 7 8 3 7 , e-m ail, 
iafFe@bucknell.edu, fax 570-577-3451 or visit: http://www.iaffe.org
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$ $ $  I $  $ $
International Health Economics Association

/HEA was founded in 1993 to increase communication among 
health economists, foster higher standard of debate in the application 
of economics to health and health care systems, and assist researchers 
creating and maintaining information networks. In addition to 
sessions at AEA/ASSA, iHEA carries out a variety of professional 
activities.

• International networks of health economists and organizations.

• Monthly electronic newsletter with job and conference listings.

• Worldwide D irectory o f  Health Economists

(1,900 individual c£ 20 organizational members in 68 countries)

• Annual "K.J. Arrow Award” for best paper in health economics.

• Collaborations: Jo u rn a l o f  H ealth  E con om ics  and H ealth  E con om ics

• Biennial conferences: next at San Francisco June 15-19, 2003.

For further information, or to join, please visit our web site at:

w w w .h e a lth e co n o m ic s.o rg

or contact the director:

Professor Thomas E. Getzen,
Fox School of Business and Management 
Temple University 006-00 (Speakman Hall) 
Philadelphia, PA 19122 USA 

getzen@temple.edu
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International Society for 
New Institutional Economics 

(ISNIE)

The International Society for New 
Institutional Economics, ISNIE, was 
founded in 1997. ISNIE brings together 
scholars from all over the world who 
analyze transaction costs, contracting, 
political rules of the game, the rule of 
law, norms and culture, and the like 
using standard scientific methods. 
Members come from economics, law, 
political science, and other social 
sciences. There is an emphasis on 
empirical work, but theorists are also 
very welcome.

ISNIE’s next annual conference will be 
held in Prague, September 11th-13th, 
2003.

General information on the Society, 
past conferences, scholarly research, 
and membership information can be 
found at http://www.isnie.org
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International Atlantic 
Economic Society

For more than 30 years, the International Atlantic Economic 
Society has been providing a forum for the global community o f 
economists. By offering a variety o f  venues for communication, 
members o f the Society can exchange scholarly ideas and join  in 
intellectual dialogue worldwide. Members are welcomed from all 
areas o f specialization without regard to methodological 
preferences.

The IAES is leading the economics profession in terms of 
electronic publishing, with both o f our journals available 
electronically!

Atlantic Economic Journal: Published quarterly, the A E J  has 
an international reputation for excellent articles in all interest 
areas, without regard to fields or methodological preferences. For 
over a quarter century, the A E J has traced some of the most critical 
economic changes and developments to occur on the global level. 
It is distributed to members and subscribers in over 60 countries 
worldwide.

International Advances in Economic Research : The newest 
quarterly publication o f  the IAES, IAER provides the latest 
research on today's economic policies and tomorrow's economic 
conditions. IAER is more policy-oriented than the A E J  and places 
less emphasis on mathematical models.

The IAES conducts two conference each year. The spring 
conference takes place in Europe and the fall conference takes 
place in North America. Through these conferences, economists 
have the opportunity to explore the latest worldwide economic 
issues and to become better acquainted with the work o f 
international colleagues.

For additional information, please contact International 
Atlantic Economic Society, 4949 West Pine Blvd., Second Floor, 
St. Louis, MO 63108-1431 U.S.A. Phone: (314) 454-0100, Fax: 
(314) 454-9109, E-mail: iaes@iaes.org, Web Site: www.iaes.org

PUBLICATIONS

CONFERENCES
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' J '  :

The premier 
econometric and 

forecasting package 
is simply better...

. Estimation 

. Forecasting 

. Statistical Analysis 

. Graphics

. Data Management 

. Simulation
Booth #400

Quantitative Micro Software, 4521 Campus Drive, #336, Irvine, CA 92612-2699 

(ph) 949-856-3368, (fax) 949-856-2044, (email) sales@eviews.com
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