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Session Title and Time

page 66 New Developments in Consumer An
ticipation Surveys 
Thursday, 8 :30 a.m.

This session is erroneously listed in 
the Program at the Sheraton Park. 
It is being held in the Shoreham 
Hotel, Empire Room.

page 46 Local Social Urban Information Sys
tems
Wednesday, 10:30 a.m.

SANFORD S. ACKERMAN, Touche, 
Ross, Bailey & Sm art, replaces 
James Wiley

page 131 Association of Students of Soviet- 
Type Economies—Luncheon 
Saturday, 12:30 p.m.

This session has been CANCELED.
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G w ily m  M. Jenk in s , U n ivers ity  o f Lancaster, and  Donald  B. W atts , U n ivers ity  of 
W isconsin . A p ril 1968. ca . 350 pp . $13 .50 (est.)

TIM E SERIES A N A LY SIS  PAPERS
Em anuel P a rzen , S tan fo rd  U n ive rs ity . Ju s t pub lished . 580 pp . Paper. $8.50

IN TR O D U CTIO N  TO O P ER A TIO N S RESEARCH
Frederick S. H illie r and  G e ra ld  J . Lieberm an , S tan fo rd  U n ive rs ity . Ju s t  pub lished . 
650 . pp. $12 .50

IN TR O D U CTIO N  TO PRO BABILITY  
A N D  STATISTICAL D ECISIO N  TH EO RY
G . H ad ley . 1967. 590 pp. $10.75

STA TIO N A R Y  R A N D O M  PRO CESSES
Y . A . R ozano v, Steklov M athem atica l Institu te , M oscow . T ran s, by Am iel Fein- 
stein . 1967. 216  pp. $10.95

M ATH EM A TICAL FO U N D A TIO N S  
O F THE CA LCU LU S O F PRO BA B ILITY
Jacq u es N eveu , U n ive rs ity  o f Paris . T ran s, by Am iel Feinste in . 1965. 240 pp. $9.95

BASIC C O N C EP T S  O F PRO BABILITY A N D  STATISTICS
J .  L. Hodges, J r . ,  an d  E. L. Lehm ann, U n ivers ity  o f C a lifo rn ia , Berke ley . 1964. 375 
pp. $7 .50

ELEM ENTS O F FINITE PR O BABILITY
J .  L. Hodges, J r . ,  an d  E. L. Lehm ann, U n ivers ity  o f C a lifo rn ia , Berke ley . 1965. 236 
pp . $5.25

STO CH A STIC  PRO CESSES
Em anuel P a rzen , S tan fo rd  U n ive rs ity . 1962. 335 pp. $10 .95

books f ro m  holden-day • sail francisco



5

GENERAL INFORMATION
All sessions and activities appear in the general program schedule chrono

logically by day and time, and alphabetically by sponsoring associations. 
There are separate summary listings for (1) societies' business meetings, (2) 
fee and social events and (3) technical sessions. These summaries are also 
arranged chronologically by day and time. Where a session is sponsored 
jointly by two or more associations, the primary sponsor is listed first. (See 
list entitled "Associations and Headquarters" for initials of societies' names 
used throughout this Program.) Events are scheduled at four headquarters 
hotels: Sheraton Park, Shoreham, Statler Hilton and Washington Hilton. For 
locations of the hotels, see street map on inside front cover. For locations of 
meeting rooms, see the floor plans of each hotel. At the end of this book is 
the alphabetical listing of all participants shown in the Program, with the 
page numbers on which their names appear.

REGISTRATION

All persons attending the meetings are required to register. The registration 
fee of $3.00 entitles registrants to admission to all meetings (except fee and 
invitation events) sponsored by the participating associations. Registration may 
be completed at the registration desks located in the Shoreham, Sheraton 
Park, Statler Hilton, and Washington Hilton hotels. Special registration desks are 
provided for those who registered in advance by mail.

The registration desks will be open at the following hours:

Shoreham
T u e sd a y ................................  December
Wednesday December
Thursday December
Friday December

Sheraton Park
Wednesday December
Thursday December
Friday December

Statler Hilton
Wednesday December
Thursday December
Friday December

Washington Hilton
Tuesday December
Wednesday December
Thursday December
Friday ................. ..........................December

26 1 p.m.—9 p.m.
27 8 a.m .—8 p.m.
28   8 a .m .—4 p.m.
29 8 a.m .—4 p.m.

27 1 p.m.—9 p.m.
28 8 a.m .—8 p.m.
29 8 a.m .—4 p.m.

27 3 p.m.—9 p.m.
28 8 a .m .—5 p.m.
29 8 a .m .-

12:30 p.m.

26   1 p.m.—8 p.m.
27 8 a.m .—4 p.m.
28 8 a.m .—4 p.m.
29  ....8 a .m .—12 noon



What’s lia|»|»ciiiii<| 
in
economics

TH? llllil
A dynamic, new publication program is under w ay!

The impact of current scientific progress on our society 
has emphasized the practical importance of education 
in a complex, changing world. Investment in education 
is essential to modern economic growth. And an 
understanding of today’s economy -—- in which he is the 
human capital —  is equally essential for the modern 
student-citizen.

To fam iliarize the college student with the vital 
economic issues of our time, HEATH has recently published 
the STUDIES IN ECO NO M ICS series, edited by 
David E. Novack of Vassar College.

Now, another outstanding economics project is under way 
at HEATH. The new project, M ONOGRAPHS IN 
ECO NO M ICS —  a broad-ranging series of short texts 
designed for the college undergraduate —  will consist of 
original monographs written by distinguished specialists 
in the field. Editing the new series will be 
Daniel R. Fusfeld, Professor of Economics at the 
University of Michigan and Advisory Editor in Economics 
for HEATH. Inquiries regarding manuscript submissions 
may be addressed to Professor Fusfeld either at the 
University of Michigan or c/o  D. C . Heath and Company, 
College Department, 285 Columbus Avenue,
Boston, Mass. 02116.

For further information on the new HEATH program in 
economics, visit us at Booth 35.

COLLEGE DEPARTMENT

D. C. HEATH AND COMPANY
A DIVISION OF RAYTHEON EDUCATION COM PANY

at
HE A
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INFORMATION AND MESSAGE CENTERS

Information and message centers will be located at the Sheraton Park, 
Shoreham and Washington Hilton Hotels in the area adjoining the registration 
desks. The information center at the Statler Hilton Hotel will operate in con
junction with the registration desk. There will be telephone message centers 
for receiving both local and long distance phone calls. A direct phone line 
will operate between the Sheraton Park and Shoreham.

Each information center will maintain a locator file to assist registrants in 
locating colleagues at the convention. The message centers, operated through 
the courtesy of American Airlines, will accept and hold messages for registrants.

General information on the convention and on Washington, D.C. may be 
obtained at the information centers which will be open at the following times:

Shoreham
Tuesday 1 p.m.—9 p.m.
Wednesday 8 a.m .—6 p.m.
Thursday 8 a.m .—6 p.m.
Friday 8 a.m .—6 p.m.
Saturday 8 a.m .—12 noon

Sheraton Park
Wednesday 8 a .m .—9 p.m.
Thursday 8 a.m .—9 p.m.
F r id a y ..................................................................................................................8 a .m .—9 p.m.
Saturday 8 a.m .—2 p.m.

Washington Hilton
Tuesday 1 p.m.—8 p.m.
Wednesday 8 a.m .—4 p.m.
Thursday 8 a.m .—4 p.m.
Friday 8 a.m .—12 noon

EMPLOYMENT REGISTER

Professional placement service will be availab le to members of the Allied 
Social Science Associations during the convention. This service will be provided 
by the United States Employment Service.

Placement service will be availab le  in two locations:
(1) Exhibit Hall Number 2 in the Sheraton Park, and
(2) Clubrooms A , B, and C in the Shoreham

These centers will be open at the times listed below:

Tuesday 1 p.m.—7 p.m.
Wednesday 8 a.m .—6 p.m.
Thursday 8 a .m .—6 p.m.
Friday 8 a.m .—6 p.m.
Saturday 8 a.m .—1 p.m.

Employers and applicants should report as soon as possible to the reception 
desk in the placement center. Application and order forms will be supplied to 
those who did not file prior to the conference.



Yale University Press
New Haven and London

Mathematics and Computers 
in Soviet Economic Planning 
edited by John P. Hardt, Marvin Hoffenberg, 
Norman Kaplan, and Herbert S. Levine
S7.50

Aspects of Planometrics
by Alfred Zauberman
forthcoming, spring 1968 $9.50

National Economic Policy
by Jam es Tobin
cloth $5.00; paper $1.75

The World Money Maze
National Currencies in International Payments
by Robert Triffin
$12.50

Studies in Comparative Economics
The Economics of Labor 
by E. H. Phelps Brown
cloth $6.50; paper $1.75

Foreign Trade and the National Economy
by Charles P. Kindleberger
cloth $6.50; paper $1.95

Transforming Traditional Agriculture
by Theodore W. Schultz
cloth $6.00; paper $1.75

Central Planning
by Jan Tinbergen
cloth $5.00; paper $1.45

The Economics of Soviet Planning
by Abram Bergson
cloth $8.50; paper $2.45

International Differences 
in Industrial Structure
by Joe S. Bain
cloth $6.00; paper $1.45

Modern Economic Growth
by Simon Kuznets
cloth $12.50; paper $2.95

Instability and Economic Growth 
by Erik Lundberg
forthcoming, spring 1968
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Separate areas have been set aside for employers wishing to review app li
cations and for applicants interested in reviewing position descriptions. A mes
sage exchange provides rapid communication between employers and appli
cants. Employers may make arrangements with the receptionist for time and 
space for conducting interviews in rooms that have been set aside for this 
purpose.

FEE AND INVITATION EVENTS

Fee and invitation events are listed in the program in their appropriate 
chronological order and in separate summary listings. Events for which tickets 
are required are identified by the notation (fee event). Those which may be 
attended by invitation only are noted as such.

Tickets for fee events (luncheons, tours, breakfasts, and dinners) may be 
obtained at the special fee events desks located near the registration desks in 
the Shoreham and the Sheraton Park and at the registration desks in the W ash
ington Hilton and the Statler Hilton. Tickets should be purchased as soon as 
possible after registration.

SIGHTSEEING TOURS

Special tours of Washington are availab le on December 28 and 29 for 
members and their wives.

1. White House Tour

An early morning guided group-tour has been arranged for your conven
ience. Buses will leave the Convention hotels for the White House at 7 :30 a.m . 
and return by 9:30 a.m . Get your ticket well in advance because the size of 
the group is severely limited. (You may also see the White House during the 
regular visitor hours from 10:00 a.m . to 12:00 noon. The entrance is opposite 
the U.S. Treasury building on East Executive Avenue.)

2. General Tour of Washington

A four-hour guided tour will include the U.S. Capitol, the National G a lle ry  
of Art, and the Smithsonian's Museum of History and Technology. Buses will 
leave the Convention hotels at 10:00 a.m.

Information and Tickets

Tickets must be purchased at least one day in advance. They are availab le 
at a ll Special Fee Events Desks, located near the Information Booths at each 
of the four Convention hotels.



NA T I O NA L  BURE AU OF  E C O N O M I C  RES E ARCH,  IN

Recent Publications

Atkinson, Thomas R. and Simpson, Elizabeth T ., Trends in 
Corporate Rond Quality, 106 pp. $5.00

Brown, Murray (ed.), The Theory and Empirical Analysis 
of Production, Report of Conference on Research in 
Income and W ealth, 515 pp. $12.50

Cohan, Avery B., Yields on Corporate Debt Directly Placed, 
180 pp. $7.50

Ferber, Robert (ed.), Determinants of Investment Behavior, 
Report of Universities-National Bureau Conference,
611 pp. $15.00

Mack, Ruth P., Information, Expectations, and Inventory 
Fluctuation: A Study of Materials Stock on Eland and 
on Order, 306 pp. $10.00

McKean, Roland N., (ed.), Issues in Defense Economics, 
Report of Universities-National Bureau Conference, 
286 pp. $7.50

M illikan, Max F. (ed.), National Economic Planning, 
Report of Universities-National Bureau Conference,
413 pp. $10.00

M intz, Use, Cyclical Fluctuations in the Exports of the 
United States Since 1879, 332 pp. $10.00

Moore, Geoffrey H ., and Klein, Philip A ., The Quality of 
Consumer Instalment Credit , 260 pp. $8.50

Ture, N. B., Accelerated Depreciation in the United  
States. 1954-6(1, 238 pp. $7.50

These books are available through Colum bia University Press, 
440 W . 110th St., New York, N. V. 10027

Visit the National Bureau's exhibit, Booth 30
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PRESS SERVICES

Fully equipped press room facilities have been established in 

. . .  the Potomac Lounge in the Sheraton Park Hotel 

. . .  the Press Room in the Shoreham Hotel 

. . .  the Thoroughbred Room in the Washington Hilton

Copies or abstracts of papers plus a daily schedule of speakers and topics 
will be availab le to accredited correspondents.

Representatives of ASSA  will be on hand to assist in setting up interviews or 
to provide reporters with further clarification of any points brought up in the 
various meetings.

Press room telephones will be manned at a ll times to accept messages for 
correspondents.

This is a press service only.

ABSTRACTS BOOKLETS

Two separate booklets containing abstracts of papers given at the sessions 
of the American Statistical Association, Biometric Society and Institute of 
Mathematical Statistics, and for the Econometric Society, have been published 
and are availab le for $1.00 each. The Abstracts Booklet of ASA , Bio and IMS 
may be purchased at the fee events desks in the headquarters hotels. The Book
let for the Econometric Society is at a special desk in the Sheraton Park.

EXHIBITS

foot of escalator)

Wednesday 4 p.m.— 9 p.m.
Thursday 8 a.m .— 6 p.m.
Friday 8 a.m .— 6 p.m.
Saturday 8 a.m .—12 noon

Shoreham: Exhibits will be located in the Ambassador Room

Wednesday 8 a.m .— 6 p.m.
Thursday 8 a.m .— 6 p.m.
Friday 8 a.m .— 6 p.m.
Saturday 8 a.m .—12 noon

Washington Hilton: Exhibits will be located in Exhibition Hall

Tuesday 6 p.m.—10 p.m.
Wednesday 8 a.m .— 6 p.m.
Thursday 8 a.m .— 6 p.m.
Friday 8 a.m .— 2 p.m.



JOURNAL OF LAW AND ECONOMICS
The Journal o f  Law and Economics  has been published annually by the 

University o f Chicago Law School since 1958. It has now  been decided to 
increase the issues published each year to two, one to appear in April and the 
second to appear in October. The new arrangement will start with V olum e X I, 
with the first number of the Volum e appearing in April, 1968 and the second in 
October, 1968.

On the occasion of the Eightieth Annual M eeting of the A m erican Econom ic 
Association in W ashington, D . C., the Journal o f  L aw  and Economics  is pleased 
to draw attention to the articles contributed to the Journal by Presidents o f the 
American Econom ic Association.

M ILTON F R IE D M A N

"The M onetary Theory and Policy o f Henry Sim ons,” V olum e X  (October,

“Interest Rates and the Demand for M oney,” V olum e IX (O ctober, 1966). 
"Real and Pseudo Gold Standards.” V olum e IV (O ctober, 1961).

G EO RG E J. STIGLER

“The Econom ic Effects of the Antitrust Laws,” Volum e IX  (October, 1966). 
"The Dominant Firm and the Inverted Um brella,” Volum e VIII (October,

(with* Claire Friedland ) “What Can Regulators Regulate? The Case o f E lec
tricity,” V olum e V (October, 1962).
“Private V ice and Public Virtue,” Volum e IV (October, 1961).
“The Econom ies of Scale,” Volum e I (October, 1958).

P A U L  A. SA M UELSO N

“Pitfalls in the Analysis o f Public G oods,” V olum e X  (O ctober 1967). 
"Public Goods and Subscription TV: A Correction of the Record,” Volum e  
VIII (October, 1964).

JACOB V IN ER

"The Intellectual History of Laissez Faire,” Volum e III, (October, 1960).

The annual subscription for the Journal o f  L aw  and Economics  w ill be $5 
(for two issues each year). The price o f individual numbers will be $3. The 
subscription rate for two years will be $9.50, for three years $13.50, for four 
years $17.00 and for five years $20.00. Volum es I to X  will continue to be 
available at the price o f $2.50 per volum e. H owever, subscribers who purchase 
V olum es I to X  as a set may obtain them for the special price o f $23.50.

Send orders, enclosing check payable to the Journal o f  L aw  and Economics, 
to:

Publications Secretary 
Journal o f Law and Econom ics 
University of Chicago Law School 
1111 East 60th Street 
Chicago, Illinois 60637
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RESTAURANT GUIDE

Restaurants listed below were selected because of their proximity to the four 
convention hotels. Additional information about Washington's many restaurants 
can be obtained from tourist guides and the Yellow Pages. It is advisable to 
make advance reservations for dinner.

V icin ity  of Sheraton Park  and  Shoreham  Hotels

Name Location Comments Telephone

Anna M aria's 2655 Conn. moderate, Italian 265-5414

Napoleon's 2649 Conn. moderate, French 265-8955

Marco Polo 2637 Conn. moderate, Ita lian 462-3868

Arbaugh's 2606 Conn. moderate, Bar-B-Q 234-8980

Garvins 2619 Conn. inexpensive, breakfast —

open 7:30 a.m. 234-7143

Sands 2605 Conn. moderate, Mid-East 232-7755

Talleyrand 2301 Calvert moderate 332-7717

V icin ity  of W ash ington  Hilton Hotel

Sirloin & Saddle 1875 Conn. moderate, beef 462-8111

Hot Shoppes (Cafeteria) Conn. at Florida breakfast 7:00-9:30 a.m. 656-2700

Ghengis Khan 1805 Conn. expensive, Asian 342-1771

Blackbeard's 1801 Conn. moderate 667-6266

Anna M aria's 1737 Conn. moderate, Italian 667-1441

Golden Parrot Conn. & R moderate, seafood, steaks 332-7440

Junkanoo 1629 Conn. moderate, Polynesian 462-511 1

Japan Inn 1520 Conn. expensive, Japanese 332-5528

Embassy 1516 Conn. inexpensive, Shiskebab 332-0402

V icin ity  of Statler-Hilton--L o w e r  Conn. A ven u e

Old Stein 1339 Conn. moderate, German 483-3362

Osaka 1329 Conn. moderate, Japanese 296-3877

Tiffany's 1752 M St. moderate, Smorgasbord 628-1223

Al Hambra 1819 M St. moderate, Spanish 223-2125

Astor 1813 M St. inexpensive, Greek 338-4994

Gusti's 1837 M St. moderate, Italian 338-0895

Embers 1200-19th St. moderate 296-6555

( C o n t in u e d o n  P a g e  1 5 )
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SOME BARNES & NOBLE BOOKS 
OF SPECIAL INTEREST TO 
SOCIAL SCIENTISTS

E F F IC IE N C Y  A N D  E FFO R T . W. Baldamus. (Tavistock)
Cloth. $4.00; Social Science Paperback, $2.85

SOCIAL T H E O R Y  A N D  ECONOM IC C H A N G E —M ichael Argyle, 
Reinhard Bendix, M. W. Flinn, E verett E. Hagen. E d ited  by Tom  
Burns & S. B. Saul.  (Tavistock) $4.50

M A N A G E M E N T  OF IN N O V A T IO N . Tom Burns & G. M . Stalker.  
(Tavistock) Cloth, $6.25; Social Science Paperback, $4.00

H A N D B O O K  FOR T H E  SC IE N T IF IC  A N D  T E C H N IC A L  SE C 
R E T A R Y . George Freedman.  Cloth, $5.75; Soft cover, $3.95

T H E  E L E M E N T S OF P R O B A B IL IT Y  A N D  SA M PL IN G . Frank  
Friday. E d ited  by E. Brewer. Ready soon. $6.00

T H E  ST A T E  OF T H E  N A T IO N : s o c i a l  S Y S T E M S  A C C O U N T IN G . B er
tram M . Gross  (Tavistock)

Cloth, $4.50; Social Science Paperback, $2.85

A G R IC U L TU R E  A N D  ECONOM IC GROW TH IN  E N G L A N D , 
1650-1815. E dited  by E. L. Jones. (M ethuen’s D ebates in  Econom ic 
H istory Series) R eady soon. Cloth, $4.50; U niversity Paperback, $2.85

T H E  A LG EBR A  OF Q U EU ES. J. F. C. Kingman.  (M ethuen’s R e
view Series in Applied Probability.) R eady soon. Paper, $1.50

T H E  E U R O P E A N  COM M ON M A R K E T  A N D  C O M M U N IT Y .
E d ited  by Uwe Kitzinger. (World Study Series.) R eady soon. $5.00

O PE R A T IO N A L  R ESE A R C H  A N D  T H E  SOCIAL SC IE N C E S. 
E dited  by J. R. Lawrence. (Tavistock) $21.00

T H E  E L E M E N T S  OF B IO M E T R Y . K enneth  M ather.  (M ethuen)
$6.50

ECO NO M ICS A N D  IDEOLOGY A N D  O T H E R  E S SA Y S. Ronald  
L. Meek.  (Chapman & H all) $7.25

ECO NO M ICS: f a c t  a n d  t h e o r y  -  a n  i n t r o d u c t o r y  c o u r s e .  R. A. 
Slater.  Ready soon. (M ethuen) $6.25

E L E M E N T A R Y  ST A T IST IC A L  M E TH O D S. G. Barrie Wetherill. 
R eady soon. (M ethuen) $7.95

Send for complete catalog

BARNES & NOBLE, Inc.
105 Fifth A ven u e , N ew  York , N .Y . 10003

mu
B &N
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Restaurant Guide (Cont'd)

Knife & Fork 1824 M St. moderate 333-8888

Paul Young's 1120 Conn. moderate 337-7000

Duke Zeibert's 1722 L St. moderate 296-5030

M ayflower Rib Room Conn. & De Sales St. moderate, beef 347-3000

The Black Rose 1101 - 17th moderate 296-8075

Stouffer's 1511 K St. moderate 638-6576

Taj Mahal 1327 Conn. expensive, Indian 659-1544

Golden Ox 1615 L St. moderate, beef 347-0010

Trader Vic's 16th & K (S ta tle r) expensive, Polynesian 393-1000

Harvey's 1107 Conn. moderate, seafood, steak 628-1448

Sans Souci 726- 17th expensive, French 298-7424

Schaffers 8 3 5- 17th moderate, Hungarian 628-3829

Chez Francois 818 Conn. moderate, French 638-1849



SOME NOTABLE B o t y g t  BOOKS

THE EFFECTIVE EXECUTIVE 
by Peter F. Drucker
a u t h o r  o f  T h e  P r a c t i c e  o f  M a n a g e m e n t

"Drucker's broad concept o f the executive as the knowledge- 
workcr 1 find a particularly valuable contribution to the under
standing o f organizational effectiveness in today’s world."
— T h o m a s  D. M o r r i s . Assistant Secretary o f Defense. N ow  
in a 6th printing. $4.95

THE LIMITS OF 
AMERICAN CAPITALISM 
by Robert L. Heilbroner
author of T h e  G r e a t  A s c e n t

“Can capitalism, with its market m echanism  of production for 
profit, be sufficiently responsive to the needs and aspirations of 
masses at home and abroad? . . . Hei I broiler's tentative conclu
sions are sobering . . .  A helpful summary and troubled specu
lation about the imperatives and difficulties we face.”
-  R o b e r t  E n g l e r , N .Y .  Times Book Review .  $ 4 .9 5

.d a .

T

THE AMERICAN ECONOMY
TO 1975
by Clopper Almon, Jr.
A brilliant young econom ist presents the first long-range fore
casts making full use ol what is now known about the supply 
connections among some ninety important industries. "A highly 
imaginative approach . . . tempered throughout by very good  
judgm ent."—P r o f e s s o r  R. J . W o n n a c o t t , University o f W est
ern Ontario. With more than 60 charts and tables. $9.50

N E W  YORK,  N . Y .  10016



New and Forthcoming
Business and Economics

QUANTITATIVE METHODS FOR MANAGERS
P H IL L IP  G. C A R LSO N , E m ory U niversity . T h is  dow n-to-earth  inves
tigation  of problem  and decision situa tions in w hich qu an tita tiv e  m eth 
ods can  be effectively app lied  is w ritten  in  th e  m an ag er’s own term s, 
no t in  the  m athem atic ian ’s. In s tru c to r’s M anual. 182 p p ;  P aper $5.95; 
C loth $7.95

MATHEMATICAL ANALYSIS
BUSINESS AND ECONOMIC APPLICATIONS

JE A N  E . D R A P E R  and JA N E  S. K L IN G M A N , U niversity  o f  W isconsin. 
T h is com prehensive, class-tested tex t exam ines q u an tita tiv e  techn iques 
not only w ith in  th e ir  m athem atica l con tex ts, b u t as they  are  used  to 
solve econom ic and  business problem s. 568 p p ;  $12.50

COMPUTERS:
A PROGRAMMING PROBLEM APPROACH 
REVISED EDITION

R. CLAY S P R O W L S , U niversity  o f Calijornia, Los A ngeles. A class- 
tested , w ell-organized in tro d u c tio n  to com puter program m ing  th a t p ro 
vides a solid  g round ing  in  th e  use of the com puter and  enab les the  s tu 
d en t to solve prob lem s th a t arise  in h is own course w ork. C om ing in 
January.

BUSINESS: AN INTRODUCTORY ANALYSIS,
SECOND EDITION

BA Y A RD  0 .  W H E E L E R , U niversity  o f W ashington . T h is  com pletely 
revised and  u p d a ted  edition  p resen ts a ba lanced , com prehensive cover
age of the  business en te rp rise  (bo th  sm all- and  la rg e -sca le ) , its  fu n c
tion  as an in teg ra l p a r t  of the  to ta l business system , and  its ro le in 
A m erican  society. C om ing in  A p ril.

THE INTERNATIONAL ECONOMICS OF 
DEVELOPMENT: t h e o r y  a n d  p o l ic y

G ER A LD  M . M E IE R , S ta n fo rd  U niversity. T h is  thoroughly  revised and 
expanded  ed ition  of In terna tiona l Trade and  D eve lopm ent analyzes the 
im pact of trad e  on developm ent w ith increased  em phasis on policy is 
sues. C om ing in February.

REVISED WORKBOOK
to accompany Lipsey and Steiner >> Ei.OiNOMM.S

JU D IT H  C. S H A P IR O , U niversity  o j W ashington. Revised In D O K O T H \ 
E O R B U SH , C larkson C ollege, an d  P E T E R  O. S T E IN E R , U niversity  o f 
W isconsin. D raw ing on suggestions of m any users, th is  w orkbook has 
been im proved by grea tly  expanded  study  gu ides and  review questio n s; 
ad d itio n a l p roblem s an d  ex erc ises; ad d itio n s to the  g lossary : and  a d 
d itional m ultip le-choice questions. C om ing in January.

H a rp er  & R ow , P u b lish e r s , 4 9  E ast 3 3 r d  S i., N .Y . 1 0 0 1 6



In  its second successful year

Lipsey & Steiner's

E C O N O M I C S
T he first in troduc to ry  text to reflect m ajo r 
changes in m ethod and  point of view undergone 
by econom ics d u rin g  the  past fifteen years, E C O 
N O M IC S con tinually  recognizes the in te rd e 
pendence of econom ic theory and  em pirica l o b 
servation. F ea tu res  of the  book inc lude  164 i l 
lu stra tio n s, 70 tables, 400 questions fo r d iscus
sion, c h ap te r  sum m aries, and  five course ou tlines 
th a t dem onstra te  the  tested  ad ap tab ility  of the  
text to various course p lans. 760 pages; $9.75

A lso ava ilab le : (1) M an u a l of A d d itional T est 
Q uestions (1,000 m ultip le-cho ice an d  true-false  
q uestions) ; (2 ) In s tru c to r 's  M a n u a l; (3) R e 
vised W orkbook: (4) In s tru c to r’s K ey to the 
W orkbook.

REVISED WORKBOOK to accompany Lipsev and Steiner’s 
ECONOMICS

By Ju d ith  Shap iro , U niversity  o j W ashington.
Revised by D orothy F orbush , C larkson College, 
and  P e te r  O. S teiner, U niversity  o f W isconsin.

T he follow ing im provem ents, based  on th e  su g 
gestions of m any users, have been m ade:

•  g rea tly  expanded  study  guides and  review 
questions

•  add itio n a l p roblem s and  special exercises

•  add ition  of study gu ides and  p roblem s fo r key 
append ixes not in  first ed ition  of w orkbook

\ t
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•  ad d itio n s to glossary

•  ad d itio n a l m ultip le-choice questions.

•  com ing January

I7 Harper & Row, Publishers, 49  East 33rd St., N.Y.



Focus on Business
ma keting

MARKETING SYSTEMS:
AN INTRODUCTORY ANALYSIS

G E O R G E  F IS K , T em ple  U niversity. E xam ines m ark e tin g  as a 
system  ra th e r  th an  as a co llection  of ind iv id u a l activ ities, fu n c
tions, an d  in stitu tio n s. 797 p p ;  $12.50. A vailable are  several p a p e r
back teach ing  an d  lea rn in g  a id s : A d ju n c t Program , R ev iew  G uide  
and a S im u la tio n  fo r S tu d e n ts  o f M a rke tin g  ($ 3 .9 5 ); Theories  
fo r  M a rke tin g  S y s te m s:  Selected  R ead ings (ed ited  by George 
F isk  an d  D onald  D ixon) ($ 5 .9 5 ); L ec tu re  N o tes a n d  S im u la tion  
Scoring  In stru c tio n s to A cco m p a n y  M a rke tin g  S ys tem s  (by  G eorge 
F isk  an d  D onald  D ixon, w ith  th e  assistance  of P a t De G e n a ro ) .

finance

ma

THE FINANCIAL MANAGER:
BASIC ASPECTS OF FINANCIAL ADMINISTRATION

JE R O M E  B. C O H EN , T he C ity C ollege. N ew  York, and  SIDNEY 
M . R O B B IN S, C olum bia  U niversity. T yp ical A doptions S ta n 
ford  U niversity  • C olum bia U niversity  • Brooklyn College • 
U niversity  of D elaw are • Seton H all U niversity  • U niversity  of 
M ary land  • P ennsy lvan ia  S ta te  U niversity  • Syracuse U niversity
• U niversity  of M issouri • U niversity  of O regon • U niversity  of 
W isconsin  • Boston College • U niversity  of San F rancisco  • 
M iam i U niversity  • U niversity  of F lo rid a  • L ouisiana S ta te  U ni
versity  • U niversity  nf Iow a • In d ian a  U niversity  1006 p p ;  $13.50

lagement
MANAGEMENT:
ORGANIZATION AND PRACTICE

F R A N K L IN  G. M O O R E , U niversity  o f M ich igan . U nusually  
read ab le  an d  com prehensive, p roviding in sig h ts  in to  how  com 
pan ies o p era te ; w hat m anagers d o —and w hy— u n d er given c ir
cum stances. 625 p p ;  $8.95

A MANAGEMENT SOURCEBOOK
F R A N K L IN  G. M O O R E , U niversity  o f M ich igan . R epresen ting  
differing  v iew points on m anageria l p roblem s, these read in g s cor
re la te  w ith  the  ch ap te rs  in  M oore’s M a n a g em en t: O rganization  
and  P ractice. 474 p p ; $4.75 paper

business 
communication

BUSINESS LETTERS, MEMORANDUMS, 
AND REPORTS:
A BASIC TEXT IN BUSINESS COMMUNICATION

M A R IO N  M . LA M B, Sacram ento  S ta te  College, and  E U G E N E  
H . H U G H E S , U niversity  o f H ouston. A new  k ind  of tex t and 
m anual in one, involving stu d e n ts  in business-w riting  situa tions 
w hile  teach in g  them  p rin c ip le s  of good le tte r  an d  rep o rt w riting . 
550 p p ;  $6.95 paper



Established Economics Leaders
ECONOMIC ANALYSIS,
FOURTH EDITION
Volume I: Microeconomics; Volume II: Macroeconomics

K E N N E T H  E. B O U LD IN G , U niversity  o f M ich igan . Derived from  a 
well-known com plete tex t, lliis ed ition  is pub lished  in  two volum es. T he 
lirs t covers p rice  theory and  the  theory of econom ic behav ior; the  sec
ond is devoted to theo re tica l considera tions of m acroeconom ics. Vol. I:  
720 p p ;  $10.50; Vol. I I :  280 p p ;  $7.50

THE ECONOMICS OF MONEY AND BANKING,
FOURTH EDITION

L E S T E R  V. C H A N D LE R , P rinceton  U niversity . T h is  tex t covers the 
m ost im p o rtan t p rinc ip les, processes, an d  prob lem s of m oney and b an k 
ing  from  the  view points of theorv , in stitu tio n s, and  history. 606 p p :  
$8.95

BUSINESS FLUCTUATIONS,
SECOND EDITION

R O B E R T  A. G O R D O N , U niversity  of C alifornia  at B erkeley . A com 
prehensive analysis of business cycles, com bin ing  th eo re tica l, h isto rical, 
an d  sta tis tica l approaches. A lso stresses grow th and  infla tion . 687 p p ;  
$8.95

COMPARATIVE ECONOMIC SYSTEMS,
SEVENTH EDITION

W IL L IA M  N. LO U C K S, U niversity  o f P ennsylvania . L ucid , ob jective 
exam ination  of the  theory , program , and  p rac tices of the p rin c ip a l eco
nom ic system s. 758 p p ;  $9.50

MONEY, INTEREST, AND PRICES
AN INTEGRATION OF MONETARY AND VALUE THEORY, SECOND 
EDITION

D ON PA TIN K 1N , T h e  H ebrew  U niversity  o f  Jerusa lem . A pproaches the 
p roblem s of m onetary  theory by a  g en era l-equ ilib rium  analysis of the 
com m odity and  bond m arkets, achieving a  com plete in teg ra tio n  o f m one
tary theory and  value theory. 708 p p ;  $12.50

STATISTICS, AN INTRODUCTORY ANALYSIS,
SECOND EDITION

T A R O  Y A M A N E, N e w  Y o rk  U niversity. T h is  e lem entary  tex t of m od
ern  sta tis tic s  h as been revised to in c lu d e  a de ta iled  d iscussion  of the 
analysis of variance an d  to em phasize the  s ta tis tica l theory  of regression  
and  corre la tion . 919 p p ;  $11.50

INTERNATIONAL MONETARY RELATIONS
THEORY, HISTORY, AND POLICY

T.ELAND B. Y E A G ER , U niversity  o f V irginia. S ur vcys a ll m onetary  a s
pects of in te rn a tio n a l econom ics. T h e  a u th o r’s  cen tra l them e is balance- 
of-paym ents ad ju stm en t u n d er a ltern a tiv e  m onetary  arrangem ents. 
504 p p ; $11.50

H arp er  & R ow , P u b lish e r s , 4 9  E ast 3 3 r d  S t., N .Y . 1 0 0 1 6



SUMMARY OF SOCIETIES' BUSINESS MEETINGS 27

(See separate summary for Fee and Social Events)

Note: Unless shown with "open ," these meetings are by invitation only. 
See general schedule for hotel and room.

TUESDAY, DEC. 26

4:00 p.m. ASA Board of D irectors-D inner

8:30 p.m. AFEE Board of Directors

WEDNESDAY, DEC. 27

7:30 a.m. - Committee of Presidents of Statistical Societies 
(C0PSS)—Breakfast

12:30 p.m. AEA Executive Committee-Luncheon

12:30 p.m. ENAR Regional Advisory Board

12:30 p.m. ASA Journal of ASA Editorial Board—Luncheon

12:30 p.m. ASA Section on Training (OPEN)

1:00 p.m. AFEA Executive Session

2:00 p.m. - Biometry Training Program Directors

4:00 p.m. CEA Executive Council

5:30 p.m. ASA Biometrics Section (OPEN)

5:30 p.m. - Technometrics Management Committee—Dinner

6:30 p.m. AEA Executive Committee—Dinner

7:00 p.m. IRRA Executive Board—Dinner

7:30 p.m. IMS 1967 Council

THURSDAY, DEC. 28

7:15 a.m. ASSA Allied Social Science Association Secretaries— 
Breakfast

7:15 a.m. ASA Social Statistics Section—Breakfast (Fee event) 
(OPEN)

7:30 a.m. ASA Section on Physical and Engineering Sciences Ad
visory Board—Breakfast

12:00 noon ACE Business Meeting—Luncheon

12:30 p.m. ASA Business and Economic Statistics Section—Luncheon 
(Fee event) (OPEN)

12:30 p.m. ASA Section on Physical and Engineering Sciences 
(OPEN)

12:30 p.m. IRRA IRC Luncheon

12:30 p.m. IRRA Local Chapter Presidents—Luncheon

12:30 p.m. ASSA Journal Editors—Luncheon
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Thursday (Cont'd.) 

2:30 p.m.

5:00 p.m.

5:00 p.m.

5:30 p.m.

5:30 p.m.

6:30 p.m.

7:30 p.m.

8:00 p.m.

FRIDAY, DEC. 29 

7:15 a.m.

7:30 a.m.

7:30 a.m.

10:30 a.m.

12:30 p.m.

12:30 p.m.

4:00 p.m.

4:45 p.m.

5:00 p.m.

5:15 p.m.

9:15 p.m.

SATURDAY, DEC. 30 

7:30 a.m.

12:30 p.m.

CEA Business Meeting

AFEE General Business Meeting (OPEN), followed by 

Board Meeting 

IRRA GeneraJ Membership Meeting (OPEN)

ASA Council-D inner

IMS Business Meeting (OPEN)

ES Council—Dinner 

IMS 1968 Council 

AFA Board of Directors

ASA Chapter Presidents, Secretaries and D istrict Repre- 
sen ta tives-B reakfa st, followed by National Mem
bership Committee

ENAR Regional Com m ittee-Breakfast

— Technometrics Associate Editors—Breakfast

ASA Committee on Social Insurance Statistics and Tra in
ing

ENAR Annual Business Meeting (OPEN)

WNAR Annual Business Meeting (OPEN)

— Biometry Training Program Directors 

AEIB Business Meeting (OPEN)

AFA Annual Membership Meeting (OPEN)

AREUEA Annual Meeting and Election of Officers (OPEN)

AEA Business Meeting (OPEN)

— Editors of Statistical Journals—Breakfast 

ASA 1968 Program Committee—Luncheon



SU M M ARY O F FEE A N D  SO C IA L  EVENTS 23

(See separate summary for business meetings)

Note: The notation "Fee 
However, in many 
attendee. Events 
schedule for hotel

event" means that tickets must be purchased in advance, 
events, especially meal functions, payment is required by the 
are open, except where noted by invitation. See general 
and room.

TUESDAY, DEC. 26

5:00 p.m. AMA Capitol Hill (Early  Bird) Reception

8:00 p.m. - M ixer (Cash bar)

WEDNESDAY, DEC. 27

12:30 p.m. AMA Vice President's Luncheon (Fee event)

12:30 p.m. ASA Luncheon—Emerging Federal Guidelines for Support 
of Urban Information Systems (Fee event)

1:00 p.m. AREUEA Field Trip to Columbia, Md. (Limited)

5:30 p.m. AMA President's Reception (Cash bar)

6:00 p.m. - North Carolina Institute of Statistics—Dinner

8:00 p.m. IRRA Reception (Cash bar)

10:00 p.m. CEA Informal Social Hour

THURSDAY, DEC. 28

7:15 a.m. AMA University of Washington Alum ni—Breakfast

8:00 a.m. - University of Oklahoma Economics Department— 
Breakfast

8:00 a.m. - University of Oregon College of Business Adminis
tration—Breakfast

8:00 a.m. - Current Economic Research in Health Field—Break
fast

12:00 noon — Luncheon—Transport and Public Utilities Group

12:00 noon AMA President's Luncheon (Fee event)

12:00 noon - American Bankers Association Luncheon for Stonier 
Fellows (By invitation)

12:30 p.m. AFEA Luncheon (Fee event)

12:30 p.m. CEA Presidential Luncheon

3:00 p.m. - Economics Institute—Coffee Hour

5:00 p.m. - Amherst College—Cocktail Party

5:00 p.m. - University of Minnesota Department of Economics— 
Cocktail Party

5:15 p.m. - Yale University Economics Department—Cocktail 
Party
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Thursday (Cont'd.)

5:30 p.m. ODE Omicron Delta Epsilon—Reception (By invitation)

6:30 p.m. ENAR Annual Banquet (Fee event)

7:00 p.m. — Wisconsin Labor and Industrial Relations—Dinner 
(By invitation)

8:00 p.m. — University of Illinois College of Commerce and Busi
ness Adm inistration—Smoker

9:00 p.m. IRRA Social Hour

9:00 p.m. — Columbia University Economics Department Alumni 
—Reception

FRIDAY, DEC. 29

7:00 a.m. — New York State School of Industrial and Labor Re
lations, Cornell U n ive rs ity -B reak fast (By invitation)

7:15 a.m. - Northwestern University A lum n i-B reakfast

7:30 a.m. — Case Institute Economics-in-Action Alum ni—Break
fast (By invitation)

7:30 a.m. — Ohio State University Departments of Economics 
and Business O rgan ization-Breakfast

8:00 a.m. — University of Colorado Economics Alum ni—Break
fast

8:00 a.m. - Indiana University A lu m n i-B reakfast

8:30 a.m. — Chairmen of Economics Departments—Breakfast (By 
invitation)

8:30 a.m. - New York U n ive rs ity -B reak fast (Fee event)

11:45 a.m. AMA President-Elect's Luncheon (Fee event)

12:30 p.m. ASA, AEA, AFA The Economic Outlook for 1968—Luncheon (Fee 
event)

12:30 p.m. IRRA Presidential Luncheon (Fee event)

5:00 p.m. — M assachusetts Institute of Technology Economics 
Department—Cocktail Party

5:00 p.m. — University of Chicago Economics Department—Cock
ta il Party

5:00 p.m. — University of Pennsylvania Economic Department— 
Cocktail Party

5:30 p.m. AEIB Reception (By invitation)

6:30 p.m. AREUEA Membership Cocktail Party (By invitation)

10:00 p.m. ASA, ENARWNAR, IMS Informal Party (Fee event)

SATURDAY, DEC. 30

12:30 p.m. AEA Luncheon

12:30 p.m. - Association of Students of Soviet-Type Economies—
1 l in/*nAnrtLuncheon



SUMMARY OF TECHNICAL SESSIONS 25

(See separate listings for summaries of business meetings and for 
fee and social events. See general schedule for hotel and room.)

WEDNESDAY, DEC. 27

8:30 a.m. ASA How Good Is Input-Output?

8:30 a.m. ASA Contributed Papers—Physical & Engineering Sci
ences 1

8:30 a.m. ASA Population Projections for Small Areas

8:30 a.m. ASA New Approaches to the Teaching of Statistics

8:30 a.m. ENAR-WNAR, ASA M ultivariate Theory

8:30 a.m. IMS Potential Theory—Random W alk, Renewal Theory

8:30 a.m. IMS Contributed Papers 1

9:00 a.m. AMA Changing M arketing Systems: Consumer, Corporate 
and Government Interfaces

9:30 a.m. AFEE Business, the Revolution and the Constitution of 
the United States

10:00 a.m. AMA Government-Consumer Interest: Concepts, Conflicts 
and Prospects

10:00 a.m. AMA The Multi-National Business: M arketing Strategy 
and Organization

10:00 a.m. AMA The Role of the Government in M arketing A ctiv ity : 
Caveat Emptor vs. Caveat Venditor

10:00 a.m. AMA Technological Impact of Government Expenditures

10:00 a.m. AMA Consumer Research: Current Perspectives and Fu
ture Horizons

10:00 a.m. AMA Systems Analysis: Concepts and Applications

10:30 a.m. ASA Appraising the Nation's Economic Policy, 1966-67

10:30 a.m. ASA Design of Simulation Experiments

10:30 a.m. ASA Contributed Papers—Social Statistics 1

10:30 a.m. ASA Local Social Urban Information Systems

10:30 a.m. ENAR-WNAR, ASA Applied M ultivariate Analysis

10:30 a.m. IMS Wald Lecture 1

11:00 a.m. AFEE American Unionism from Protest to Going Concern

11:30 a.m. IMS Contributed Papers II

2:00 p.m. ASA New Haven Pretest of the 1970 Census

2:00 p.m. ASA The Federal Reserve—M .I.T . Econometric Model

2:00 p.m. ASA Design for Response Surfaces

2:00 p.m. ASA Contributed Papers—Social Statistics II

2:00 p.m. AFEE Axioms of Economics and the Claim to Efficiency



26 SUMMARY OF TECHNICAL SESSIONS

Wednesday (Cont'd.)

2:00 p.m. ENAR-WNAR, ASA Demography

2:00 p.m. IMS Applied Probability

2:00 p.m. IMS Contributed Papers III

2:30 p.m. AMA Technological Development and the New Consumsr

2:30 p.m. AMA Comparative M arketing Systems: The Government's 
Role

2:30 p.m. AMA M arketing Education: Changing Discipline Dimen
sions

2:30 p.m. AMA Business Research and M arketing Impact

2:30 p.m. AMA Presentation of Significant Doctoral Research

3:30 p.m. AFEE Repercussions of W elfare Payments on Labor Force 
Behavior

4:00 p.m. ASA, ENAR-WNAR, IMS General Methodology Lecture

8:00 p.m. CEA Corporate Social Responsibilities

8:30 p.m. ASA Special Address Invited by the President

8:30 p.m. AFEE Presidential Address

THURSDAY, DEC. 28

8:30 a.m. AEA, AFEA Aggregate Demand Shifts, Labor Transfers and In
come Distribution

8:30 a.m. AEA, ODE Graduate Student Session

8:30 a.m. AEA Transport for Economic and Social Development

8:30 a.m. AFA Metropolitan Areas and Fiscal Federalism

8:30 a.m. ASA New Developments in Consumer Anticipation Sur
veys

8:30 a.m. ASA Reliab ility Theory

8:30 a.m. ASA Aspects of the 1966 and 1971 Census Programmes 
in Canada

8:30 a.m. ASA Many Courses in Statistics vs. a Few Courses in 
Depth

8:30 a.m. ENAR-WNAR, ASA Data Analysis

8:30 a.m. ES Studies in the Pure Theory of M arkets

8:30 a.m. ES Estimation Methods

8:30 a.m. ES Econometric Studies of Production Functions

8:30 a.m. IRRA Manpower and Its Education and Training

8:30 a.m. IMS, ASA Sequential Theory

8:30 a.m. IMS Contributed Papers IV

9:15 a.m. AMA Ethical Dimensions of M arketing Behavior
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Thursday (Cont'd.)

9:15 a.m. AMA Technological Development and Corporate Action

9:15 a.m. AMA Government's Role in Stimulating New M arkets

9:15 a.m. AMA International Business and M arketing Education

9:15 a.m. AMA Government Research and M arketing Impact

9:15 a.m. AMA Government-Corporate Interests: Industry Perspec
tives

9:30 a.m. AFEE The Relevance of Education to Development and 
Growth

10:30 a.m. AEA Round Table on the Economics of Environmental 
Management

10:30 a.m. AEA Round Table on the Economics of Higher Education

10:30 a.m. AFA Measurement of Performance of Security Portfolios

10:30 a.m. ASA Models in Advertising and M arketing

10:30 a.m. ASA Developments in the Use of Tax Return Data— 
Statistics of Income

10:30 a.m. ASA, IMS Sequential Methods

10:30 a.m. ASA Methodology of Sample Surveys in Social Statistics

10:30 a.m. ASA Contributed Papers—General

10:30 a.m. ACE Is Economic Theory Culture-Bound?

10:30 a.m. CEA Economic Implications of United States Manpower 
Programs

10:30 a.m. ENAR-WNAR, ASA Models of Breast Cancer

10:30 a.m. ES Estimation Procedures

10:30 a.m. ES Planning Models

10:30 a.m. ES Employment and the Labor M arket

16:30 a.m. ES Symposium Session on the Pure Theory of Demand

10:30 a.m. IRRA, AEA Internal and External Labor M arkets

10:30 a.m. IRRA Discrimination and Other Obstacles to Effective 
Manpower Utilization

10:30 a.m. IMS Wald Lecture II

11:00 a.m. AFEE Myth and Reality in International Capital Move
ments

11:30 a.m. IMS Contributed Papers V

2:00 p.m. AREUEA Models for Real Estate Decision-Making

2:00 p.m. ASA, AEA Measurement for Public Policy

2:00 p.m. ASA Contributed Papers—Business & Economic Statis
tics 1

2:00 p.m. ASA, IMS Non Param etric Methods
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Thursday (Cont'd.)

2:00 p.m. ASA Statistical Areas

2:00 p.m. ASA Training in Sampling Methods

2:00 p.m. AFEE Institutional Bases of Economic Stagnation in Chile

2:00 p.m. ENAR-WNAR, ASA Genetics

2:00 p.m. ES Selected Empirical Findings

2:00 p.m. ES Studies in the Pure Theory of Consumer Prefer
ences and Behavior

2:00 p.m. ES Descriptive Growth Models

2:00 p.m. IMS Probability, Weak Convergence

2:00 p.m. IMS Contributed Papers VI

2:15 p.m. AMA The International Consumer: Cross Cultural Per
spectives

2:15 p.m. AMA Societal Norms and Business Responsibility

2:15 p.m. AMA Technological Developments and Emerging M arket 
Segments

2:15 p.m. AMA Public Policy and M arketing Responsibility: The 
Educator's Challenge

2:15 p.m. AMA Marketing Education and Research A ctiv ities: Dis
sertation Research Competition

2:15 p.m. AMA Gaming: Heuristics and Simulation Applications to 
Systems Analysis

2:30 p.m. AEA International Liquidity

2:30 p.m. AEA Behavioral and Ecological Economics

2:30 p.m. AEA Economics of Arms Control and Disarmament

2:30 p.m. AFA Progress toward a Uniform Consumer Credit Code

2:30 p.m. IRRA The Peripheral Labor Force

2:30 p.m. IRRA Government's Manpower Role

3:30 p.m. AFEE The Determinants of Aggregate Consumption and 
the Evolution of Value

4:00 p.m. ASA, ENAR-WNAR, IMS R. A. Fisher Memorial Lecture

4:30 p.m. ES Presidential Address

8:00 p.m. AEA Richard T. Ely Lecture

8:00 p.m. — University of Illinois Institute of Labor and Indus
tria l Relations—Meeting

FRIDAY, DEC. 29

8:30 a.m. AEA Experiments in Teaching Economics

8:30 a.m. AEA The Entrepreneur

8:30 a.m. AFEA, ES Recent Econometric Analyses in Agriculture
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Friday (Cont'd.)

8:30 a.m. AFA Pension Funds, Issues and A lternatives

8:30 a.m. AREUEA Current Research in Real Estate and Land Economics

8:30 a.m. ASA Defense Statistics: Quality and Implications

8:30 a.m. ASA Contributed Papers—Physical & Engineering Sci
ences II

8:30 a.m. ASA Family Statistics

8:30 a.m. ASA Computer Science and Statistics: A View of the 
Bridge

8:30 a.m. ENAR-WNAR, ASA Biomathematics 1

8:30 a.m. ENAR-WNAR, ASA Contributed Papers—Biometrics 1

8:30 a.m. ES Monetary Studies

8:30 a.m. ES Invited Papers by Distinguished Foreign Scholars

8:30 a.m. IRRA Manpower Planning—Private and Public

8:30 a.m. IMS, ASA Nonparametric and Robust Methods

8:30 a.m. IMS Contributed Papers VII

9:00 a.m. AMA M arketing in Low-lncome Neighborhoods

9:00 a.m. AMA Graduate Education in M arketing

9:00 a.m. AMA M arketing Channels

9:00 a.m. AMA Business Education for International Marketing

9:00 a.m. AMA M arketing Applications to Input/Output Analysis

9:00 a.m. AMA Diffusion of Innovation Viewed as an Information 
System

9:00 a.m. AMA The Role of Government M arketing in the Curric
ulum

9:00 a.m. AMA M arketing and Public Policy

9:00 a.m. AMA Role of Computer Science in M arketing Education

9:00 a.m. AMA M arketing and the Federal Trade Commission

9:00 a.m. AMA Personal Selling and the Conceptual Environment

9:00 a.m. AMA M arketing Costs and Profits by Segment of the 
Business

9:00 a.m. AMA AMA Student Chapter/Industry Relations

9:00 a.m. AMA M arketing and the Development Process

10:30 a.m. AEA Round Table on the Scientific-M ilitary-lndustrial 
Complex and the New Industrial State

10:30 a.m. AEA Round Table on the Grants Economy

10:30 a.m. AFA The Outlook for the Money and Capital M arkets

10:30 a.m. AREUEA Real Estate Decision-Making and Urban Design
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Friday (Cont'd.)

10:30 a.m. ASA Computer-Based Statistical Systems

10:30 a.m. ASA Technometrics Session

10:30 a.m. ASA, IRRA Measures of Manpower

10:30 a.m. ENAR-WNAR, ASA Contributed Papers—Biom etrics II

10:30 a.m. ENAR-WNAR, ASA Biomathematics II

10:30 a.m. ES Studies in Wage-Price Behavior

10:30 a.m. ES Studies in Optimal Policy

10:30 a.m. ES The Role of Simulations in Studies of Econometric 
Models

10:30 a.m. IRRA Manpower and Its Motivation

10:30 a.m. IMS Wald Lecture III

10:30 a.m. ODE Omicron Delta Epsilon 3rd Biennial Convention 
Meeting

11:30 a.m. IMS Contributed Papers V III

2:00 p.m. AFEA Macro-Micro Linkages in the Rural Economy

2:00 p.m. AFA, AREUEA Structural Changes in Mortgage Fund Flows

2:00 p.m. ASA Model Building

2:00 p.m. ASA More Light on the Definition of Poverty

2:00 p.m. ASA Training of Statistical Personnel fo r the State

2:00 p.m. AEIB The Development of International Business Pro
grams

2:00 p.m. ENAR-WNAR, ASA Statistics in the Drug Industry 1: Methodology for 
Testing and Clinical Evaluation of Drugs

2:00 p.m. ES, AEA Econometric Models, Their Problems and Usefulness

2:00 p.m. ES Studies in Economic Theory

2:00 p.m. ES Econometric Studies

2:00 p.m. IMS Optimal Design and Estimation

2:00 p.m. IMS Contributed Papers IX

2:30 p.m. AEA Technological and Economic Im plications of 3 Per
cent Growth

2:30 p.m. IRRA, ACE International Experience: U. S. Contributions and 
Contributions to the U. S.

2:30 p.m. IRRA Invited Papers

2:45 p.m. AEIB How Companies Make International Decisions

3:00 p.m. ASA Contributed Papers—Business & Economic Statis
tics II

3:00 p.m. ASA Contributed Papers—Training

4:00 p.m. ASA Regression Techniques



SUMMARY OF TECHNICAL SESSIONS /  31

Friday (Cont'd.)

4:00 p.m. ASA Federal Statistics—M ajor Developments

4:00 p.m. AEIB International Business: A Conceptual Framework

4:00 p.m. ENAR-WNAR, ASA Statistics in the Drug Industry II: Ethical Considera
tions in Clinical T ria ls

4:00 p.m. ENAR-WNAR, ASA Contributed Papers—Biometrics III

4:00 p.m. ES Empirical Studies in Consumer Behavior

4:00 p.m. IMS Decision Theory

4:00 p.m. IMS Contributed Papers X

4:15 p.m. AREUEA The Relationship of AREUEA to Professional Real 
Estate Associations

4:30 p.m. ES W alras-Bowley Lecture

8:00 p.m. AEA Presidential Address

8:30 p.m. ASA Presidential Address

SATURDAY, DEC. 30

8:30 a.m. AEA Regional Economic Models

8:30 a.m. AEA Economics and Noneconomics of Poverty

8:30 a.m. AEA Invited Student Dissertations

8:30 a.m. AFA Problems in Selection of Security Portfolios

8:30 a.m. ASA A Fresh Look at Investment

8:30 a.m. ASA Contributed Papers—Physical & Engineering Sci
ences III

8:30 a.m. ASA Social Indicators

8:30 a.m. ASA Contributed Papers—Social Statistics III

8:30 a.m. ASA M athematics Requirements for Statistical Training

8:30 a.m. ENAR-WNAR, ASA Stochastic Models

8:30 a.m. ES Governmental Decision Rules

8:30 a.m. ES Optimal Growth Models

8:30 a.m. IMS Multiple Decision Theory

8:30 a.m. IMS Contributed Papers XI

8:30 a.m. IMS Contributed Papers XII

9:00 a.m. ES Symposium Session on Estimation Procedures

10:30 a.m AEA, ACE Economic Reform in Eastern Europe and the 
U. S. S. R.

10:30 a.m. AEA Round Table on the Selection of Training of Foreign 
Graduate Students

10:30 a.m. ASA The Statistical Basis for Planning Corporate
Strategy
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Saturday (Cont'd.)

10:30 a.m. ASA Contributed Papers—Business & Economics Sta
tistics III

10:30 a.m. ASA Evaluation of Family Planning Services in the U. S.

10:30 a.m. ES Macro-Economic Models

10:30 a.m. ES On Empirical Studies of Consumer Behavior: A 
Colloquium

10:30 a.m. ES Econometric Studies of Investment and Production

10:30 a.m. IMS Rietz Lecture

2:00 p.m. ASA New Methods of Price Measurement

2:00 p.m. ASA Contributed Papers—Business & Economic Statis
tics IV

2:00 p.m. ASA Trends in Negro-White Differentials

2:00 p.m. ENAR-WNAR, ASA Teaching of B iostatistics to Medical Students and 
Physicians

2:00 p.m. ENAR-WNAR, ASA Contributed Papers—Biometrics IV

2:00 p.m. ES Studies in Capital M arkets

2:00 p.m. ES Agriculture in Developing Countries

2:00 p.m. IMS, ASA Robust Estimation of Location and Regression 
Parameters

2:00 p.m. IMS Contributed Papers XIII

2:30 p.m. AEA Problems in Pricing and Growth

2:30 p.m. AEA Nonmarket Decision Making



Oxford
University (lEfll | PAPERBACKS

Press
The Economics of 
Underdevelopment

E dited  by  A . N . A ( iA R \\ rA L A  and  S. P. 
S IN G H . C'.B 97 52.50

The Industrial 
Revolution

1760-1830
IK T . S. A S H T O N . G B 1C9 $1.25

Income, Saving, 
and the Theory of 

Consumer Behavior
IK JAM ES S. D U ESEN BERRY .

GB ISO $1.25

History of 
Economic Doctrines

AX' IN T R O D U C T IO N ’ T O  
E C O N O M IC  T H EO R Y  

By  E D U A R D  H E IM A N N . OB 123 $1.50

Industrialism and 
Industrial Man

By  CLA RK  KERR, IO H N  T. D U N L O P , 
F R E D E R I C K  H .  H A R B  I S O N  a n d  
C H A R LES A. MYERS. OB 107 $1.95

Problems of Capital 
Formation in Under
developed Countries 

and Patterns of Trade 
and Development

Bv R A G N A R  N U R K SE. OB 181 $1.85

The
Managed
Economy

IK- M IC H A E L  D. R E A G A N .
G B 2 0 6  $1.75

A History of 
Economic Change in 
England 1880-1939

IK R. S. SAYERS. GB 217 $1.35

The Strategy 
of Conflict

IK T H O M A S  C. SC H E LL IN G .
GB 101 $1.85

Ten Great 
Economists: From 
Marx to Keynes

By JO SE PH  A. SCH1 'M PETER .
GB 140 $1.65

Economic Doctrine 
and Method

A N  H IS T O R IC A L  S K E T C H  
IK- JO SE PH  A. SC H U M PET ER .

GB 182 $1.50

Medieval
Technology

and
Social Change

IK- LY N N  W H IT E , JR. GB 163 $1.50

W  OXFORD W  UNIVERSITY W  PRESS
200 Madison Avenue, New York, N.Y. 10016



Oxford  Univers i ty  Press 

The Revolution in 
Egypt’s Economic System
F R O M  P R I V A T E  E N T E R P R I S E  T O  S O C IA L IS M ,  1052-1065
B y  P A T R IC K  O ’B R IE N , U n iversity  o f London. Focusing  on the ( 'hang ing  re la tio n 
sh ip  betw een economy an d  g overnm en t, th is s tudy  exam ines the changes w hich took 
place (lu ring  the years w hen E gyp t w as tran sfo rm ed  from  a p r iv a te  en terp rise  
system  to a  socialist economy. T h e  au th o r ev a lu a te s  ch anges in the po litical, legal, 
an d  in s titu tio n a l fram ew o rk  as w ell as the econom ic an d  social p roblem s w hich  
faced E g y p t’s g o vernm en t on its  accession to pow er. “ A  new  an d  im p o rtan t s tu d y .” 
— T h e  A m erica n  H istorica l R e v ie w . P ub lished  fo r the R oyal In s titu te  of In te rn a tio n a l 
A ffairs. $8.80

Location of Industry and 
International Competitiveness
By  SEE V  H IR S C H , T e t - A v iv  U n iversity . T h is  book ou tlines a system  of analysis, 
the p roduct cycle v iew  of in te rn a tio n a l com petitiveness, to enab le  econom ists to p re 
d ict in d u stria l g ro w th . M r. H irsch  studies the p red ic tab le  phases of typical in d u str ia l 
developm ent a n d  notes the system atic  changes th a t occur as p roducts progress from  
th e ir  in tro d u c to ry  stage to m a tu rity  an d  decline. H e then  show s how  th is analysis 
m ay  be ap p lied  to countries w ith  v a ry in g  levels of econom ic developm ent, j  figures.

$ 5.60

The Economic Development of Malaya
l ly  L IM  C H O N G  \A 1 I ,  U n iversity  o f M a la ya . B ased  011 h isto rica l sta tis tica l facts, 
th is book is a com prehensive s tudy  o f econom ics in M a lay a . T h e  period  covered 
extends some n inety  years, from  about 1874, the d a te  of the P an g k o r E ngagem en t, 
to 1963, the  date  o f the M a lay sian  A greem ent, the period  o f  M a la y a 's  m ost rap id  
developm ent an d  change. A  thorough  analysis is m ade of the crops an d  com m odities 
p roduced, an d  tin  an d  rubber, the staple  products of M a lay a , receive p a r tic u la rlv  
deta iled  trea tm en t. D iagram s, m aps. $ 12.00

Oil in the Middle East
IT S  D I S C O V E R Y  A N D  D E V E L O P M E N T ;  T I I I R D  E D I T I O N
B y  S. H . L O N G R IG G . T h e  th ird  edition  of B rig a d ie r  S tephen L o n grigg 's s ta n d a rd  
and  un ique  book on oil in  the  M id d le  E ast continues the n a r ra tiv e  of oil ex p lo ra 
tion an d  developm ent from  1952 up  to the au tu m n  of 1966 , an d  concludes w ith  a 
su rv ey  o f the field, from  sign ifican t angles, a t th a t  da te . F ac tu a l an d  com prehensive, 
the  ea r lie r  editions w ere acclaim ed as ind ispensab le  records, w h ich  the new  edition  
augm en ts an d  prolongs. M aps. P ub lish ed  fo r the Royal In stitu te  of In te rn a tio n a l 
A ffairs. $ 10.10

W  OXFORD W  UNIVERSITY W  PRESS
200 Madison Avenue, New York, N.Y. 10016



Oxford  Univers i ty  Press

Keynesian Economics and the 
Economics of Keynes
A S T U D Y  I N  M O N E T A R Y  T H E O R Y

B y  A X E L  L E IJO N H U F V U O , U n iversity  o f C a lifo rn ia , Los A n g e les
Ju n e  1968 prob. 360 pp. prob. $ 7.00

Banking in the Early 
Stages of Industrialization
A S T U D Y  I N  C O M P A R A T I V E  E C O N O M I C  H I S T O R Y
B y  R O N D O  C A M E R O N , U n iversity  o f W isconsin , w ith  the  collaboration o f  O L G A  
C R IS P , H U G H  T .  P A T R IC K , a n d  R IC H A R D  T IL L Y
1967 368 pp. tables, c h a rts  $ 6.50

Essays in Economics
T H E O R I E S  A N D  T H E O R I Z I N G
11 y  W A S S IL Y  L E O N T IK F , H a r v a rd  U n iversity
1966 272 pp. d o th  $ 6.00 p ap e r $2.50

Modern Capitalism
T H E  C H A N G I N G  B A L A N C E  OF P U B L I C  A N D  
P R I V A T E  P O W E R

B y  A N D R E W  S H O N I'IE L D , R oya l In s titu te  o f In te rn a tio n a l I f f  a irs
1965 472 pp. cloth $ 10.50 p ap er $4.50

Competition Policy in the 
European Community
B y  D . L. M cL A C H L A N , E conom ic A ffa ir s  O ffic e r , U N  C onference on T ra d e  a n d  
D eve lo p m en t, a n d  D . S W A N N , Q ueen 's U n iv e r s ity , B elfa s t
S p rin g  1968 480 pp. $ 9 . 7 5

W  OXFORD W  UNIVERSITY W  PRESS
200 Madison Avenue, New York, N.Y. 10016



Oxford University Press

Leading Issues in 
Development Economics
SE L E C T E D  M A T E R I A L S  A N D  C O M M E N T A R Y
l ly  G E R A I.O  M . MF.IF.R, S ta n fo rd  U n iversity
1964 5 ^  PP- *7-50

The World Economy 
at the Crossroads
A S U R V E Y  OF C U R R E N T  P R O B L E M S  OF M O N E Y ,  T R A D E ,  
A N D  E C O N O M I C  D E V E L O P M E N T
B y  H A R R Y  G . JO H N S O N , U n iversity  o f  Chicago
1965 112  pp. cloth $ 3.50 p ap e r $.95

Three Worlds of Development
T H E  T H E O R Y  A N D  P R A C T I C E  OF I N T E R N A T I O N A L  
S T R A T I F I C A T I O N
l ly  IR V IN G  I.O U IS  H O R O W IT Z , W a sh in g to n  U n iversity
1966 528 pp. d o th  $8.50 p ap e r $ 2.95

Readings in 
Economics and Politics
S E C O N D  E D I T I O N
E d ite d  hy H. C. H A R L A N , C hicago C ity  Ju n io r C ollege
19r,( 800 pp. p ap er $2.75

The Oxford Regional 
Economic Atlas of the 
United States and Canada
P repared  by T h e  C a rto g rap h ic  D ep artm en t of T h e  C la ren d o n  Press. A d v iso ry  E d i
tors, JO H N  D. C H A P M A N , U n iversity  o f B ritish  C olum bia , a n d  J O H N  C . S H E R 
M A N , U n iversity  o f W a sh in g to n
1967 164 pp. (128 pp. m aps in color) cloth $ 17.50 p ap er $ 5.95
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Oxford University  Press

Critical Essays in Monetary Theory
B y  S IR  JO H N  H IC K S , O xfo rd  U n iversity
1967 256 pp. $6.00

Capital and Growth
B y  SIR  JO H N  H IC K S
1965 352 PP- $5-25

Development Finance
P L A N N I N G  A N D  C O N T R O L
B y  U R S U L A  K . I IIC K S , O x fo rd  U n iversity
1965 198 pp. $3-75

Technology in Western Civilization
Volume I :  Thu Emergence of Modern Industrial Society—
Earliest Times to 1QOO
Volume I I :  Technology in the Twentieth Century
E d ite d  by M E L V IN  K R A N Z B E R G , Case W estern  R eserve  U n iversity , a n d  C A R 
R O L L  W . P U R S E I.L , JR ., U n iversity  o f C a lifo rn ia , S an ta  B arbara  
Volume I :  1967 S1 pp. 200 illus. tex t edition  $8.50
Volume I I :  1967 800 pp. 200 illus. tex t edition  $ 8.50

tra d e  edition , boxed set, $27.50

History of Economic Analysis
B y  JO S E P H  A. S C H U M P E T E R
1 9 5 4 . 1286 np. $ 10.00

Money and Income
A N  O U T L I N E  OF M O N E T A R Y  E t . O N O M I C S  
By  A . C. I.. D A Y  a n d  S. T . B E ZA
i 9 6 0  6 5 0  p p .  $ 7 - 5 °
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From Harcourt,
MACROECONOMIC ANALYSIS

by EDW ARD SHAPIRO
Widely endorsed for intermediate theory courses, this book pre
sents an expanded treatment of the essentials of aggregate eco
nomic analysis through a step-by-step development of two sector, 
three sector, and four sector Keynesian models.

618 pages $9.50

A THEORY OF FINANCIAL ANALYSIS
by EUGENE M. L E R N E R  and W ILLA R D  T. C A R L E T O N  
A careful analysis of all factors influencing corporate security 
prices, with a unique integration of perspectives in examining 
the firm from the point of view of both the corporate financial 
officer and the investor. 281 pages. $8.50

MONEY AND THE ECONOMY
by JOHN J. KLEIN
A clear, concise discussion of the banking system and a critical 
analysis of monetary theory and policy. 436 pages. $8.25

BUSINESS BEHAVIOR, VALUE AND GROWTH 
Revised Edition

by W ILL IA M  J. BAUM OL
A highly original and provocative study of the objectives of the 
firm and their implications for business behavior, written by one 
of the leading authorities on the theory of the firm. 159 pages

Paperbound. $4.25 
Clothbound. $6.25

THE GENERAL THEORY OF 
EMPLOYMENT, INTEREST, AND MONEY

by JOHN M A Y N A R D  K E YN E S
A classic study in economic theory, available in the paperback 
Harbinger series. Paperbound. 403 pages. $2.95



Brace & World
ECONOMICS AND THE MODERN WORLD
Second Edition

by L A W R E N C E  A B B O T T
An authoritative introductory textbook, thoroughly revised in 
the Second Edition, in which facts and theories are closely inter
woven and the concepts, techniques, and laws of economics are 
related to the modern world. 876 pages. $8.95

With ci full program of supplementary aids: Student Guide with 
Programed Units, Instructor’s Manual, and Test Item File.

HISTORY OF THE AMERICAN ECONOMY 
Second Edition

by ROSS M. RO BERTSO N
A concise history of economic developments from colonial times 
to the 1960’s. 690 pages. $8.95

THE CHANGING ECONOMIC ORDER 
Readings in American Economic and Business History

edited by A L F R E D  D. CH AN D LER, JR.
S T U A R T  BRU CHEY, and LOUIS G A LA M B O S  
A new collection of 31 secondary readings organized in three 
parts: Agrarian and Commercial Economy to 1850; Industrial
izing Economy from 1860 to 1914; and Managerial Economy 
from 1914 to the Present. Paperbound. 512 pages. $4.50

(probable) 
Publication: Spring 1968

SYSTEMS ANALYSIS: A Diagnostic Approach
by VAN COURT H A R E , JR.
A survey of systems analysis that emphasizes pattern formula
tion and diagnosis in a wide range of fields. With examples, 
illustrations, problems, projects, and a bibliography.

544 pages. $12.50

Harcourt, Brace & World, Inc.
New York/Chicago/San Francisco/Atlanta



From Harcourt,
UNIONS, MANAGEMENT AND THE PUBLIC 
Readings and Text 
Third Edition

by E. W IGHT BAKKE, C LA R K  K ERR  
and C H A R LE S W. A N  ROD
The latest edition of a standard text in labor management rela
tions that integrates the authors’ own text materials— commen
tary, questions, and original articles— with supporting readings 
by 135 authorities and participants in the field. 750 pages. $9.50

LABOR: Institutions and Economics 
Revised Edition

by ALFRED  KUHN
A textbook for the first course in labor economics that discusses 
the institutional, economic, and behavioral environment of labor 
and provides an evaluation of the labor movement.

544 pages. $9.50

THE UNIONS: Structure, Development, and Management
by M A R T E N  E ST E Y
A brief survey of the history, structure, and operations of 
unions, showing how the union functions as a business institu
tion. Paperbound. 125 pages. $2.45

THE LOCAL UNION
Revised Edition

by LE O N A R D  R. S A Y L E S  and GEORGE STRAU SS  
A discussion of the problems, contradictions, conflicts, and 
political life of local unions, based on the authors’ observations 
and informal interviews over a five-year period.

Paperbound. 174 pages. $2.95

WAGE AND SALARY ADMINISTRATION 
IN A DYNAMIC ECONOMY

by LE O N A R D  R. BURGESS
A balanced presentation of labor and management viewpoints 
that analyzes the relationship of wage and salary policies to the 
overall economic structure.

Paperbound. 192 pages. $2.95 (probable) 
Publication: Spring 1968



Brace & World
VALUES IN A BUSINESS SOCIETY 
Issues and Analyses

by JA M E S W. KUHN and I VAR BERG  
An unusual text-casebook that sets forth the nature, historical 
background, and broad social significance of several fundamen
tal business problems. With cases carefully paired to demonstrate 
to beginning students how complex and resistant to stereotyped 
solution the problems actually are. 320 pages. $4.50 (probable)

Publication: January 1968

THE BUSINESS OF AMERICA
edited by I VAR BERG
An excellent complement to Values in a Business Society, this 
collection of original essays assesses the impact of the American 
business system on selected aspects of American life.

416 pages. $7.50 (probable). Publication: February 1968

BUSINESS STRATEGY AND POLICY
by J. TH O M AS C AN N O N
A comprehensive analysis of the development and implementa
tion of business strategies, containing over one hundred exam
ples of actual strategic decisions. With Instructor’s Manual. 

448 pages. $8.95 (probable). Publication: March 1968

HUMAN RESOURCES 
Cases and Concepts

by LEO N  C. MEGGINSON
A casebook for personnel and human relations courses that 
presents 60 short, original studies— behavioral in orientation 
and dealing with the human problems of work situations. With 
Instructor’s Manual.

Paperbound. 264 pages. $4.50 (probable) 
Publication: January 1968

For information on all our Economics and Business textbooks, 
please visit the Haroourt, Brace & World Exhibit Booth # 4 1  
during the meeting.

Harcourt, Brace & World, Inc.
New York/Chicago/San Francisco/Atlanta



42 TUESDAY, DECEMBER 26

4:00 p.m. BOARD OF DIRECTORS MEETING AND DINNER (By invitation)
SHOREHAM chairm an: FREDERICK MOSTELLER, Harvard Univ., President, ASA 

Heritage Rm.
ASA

5:00 p.m. CAPITOL HILL (EARLY BIRD) RECEPTION 
WASH.-HILTON 

Exhibits Hall 
AMA

8:00 p.m. MIXER (CASH BAR)
SHOREHAM (Sponsored by the Washington Statistical Society)

Diplomat Rm.

8:30 p.m. BOARD OF DIRECTORS MEETING 
SHERATON PARK 

Adams Rm.
AFEE

mThe Taxation of 
Personal Wealth
by Alan A. Tait. One of the least popular forms 

of taxation is viewed from many aspects in this detailed and timely 
inquiry into existing criticisms of and justifications for the inequality 
of the distribution of personal wealth. Mr. Tait examines the concept 
of wealth and its current distribution in the United States and United 
Kingdom, and critically evaluates different forms of wealth taxation, 
both tried and suggested. M ajor factors (including taxation) affect
ing the future distribution of wealth are explored in depth, the 
political implementation of tax proposals discussed, and provocative 
ideas for improving equity throughout the system argued. Just pub
lished. 16 charts, 16 tables. 238 pages. $7 .50 .

UNIVERSITY OF ILLINOIS PRESS URBANA, ILLINOIS 61801
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7:30 a.m. 
SHOREHAM 

D. Riley's Suite

8:30 a.m. 
SHOREHAM 
Empire Rm. 

ASA

8:30 a.m. 
SHOREHAM 

Executive Rm. 
ASA

8:30 a.m. 
SHOREHAM 

Diplomat Rm. 
ASA

8:30 a.m. 
SHOREHAM 
Tudor Rm. 

ASA

COMMITTEE OF PRESIDENTS OF STATISTICAL SOCIETIES (COPSS) 
BREAKFAST MEETING (By Invitation)
Chairman: WALTER T. FEDERER, Cornell Univ., COPSS Secretary

HOW GOOD IS INPUT-OUTPUT?
Chairman: DOUGLAS GREENWALD, McGraw-Hill Inc.
Input-Output and the Economy, CL0PPER ALM0N, Univ. of M ary
land
Input-Output and the Company, FRANK MURPHY, General Electric 
Co.
Input-Output as a Marketing Tool, ROBERT S. SCHULTZ, Union 
Camp Corp.
Discussion:
MARTIN MARIMONT, U. S. Dept, of Commerce 
WILLIAM H. MIERNYK, Univ. of West V irginia 
ROBERT K. ARNOLD, Stanford Research Inst.

CONTRIBUTED PAPERS-PHYSICAL & ENGINEERING SCIENCES-I
Chairman: SIDNEY ADDELMAN, State Univ. of New York, Buffalo 
Optimal Designs for Estimation of the Independent Variable in 
Regression Analysis, R. LYMAN OTT, Smith Kline & French Labs, 
and RAYMOND H. MYERS, V irg in ia Polytechnic Inst. 
Chain-Pooling ANOVA for Factorial Two-Level Replication-Free 
Experiments, A. G. HOLMS, NASA, Cleveland and J . N. BERRET- 
TONI, Case Western Reserve Univ.
Weighing Designs and Designs of Resolution III and IV for Two- 
Level Factors, BARRY H. MARGOLIN, Harvard Univ.
On Regression Analysis and Biased Estimation, A. E. HOERL, Univ. 
of Delaware and R. W. KENNARD, E. I. du Pont de Nemours & Co. 
Variance Estimates in Balanced and Unbalanced Nested Designs, 
FRED C. LEONE, Univ. of Iowa, LLOYD S. NELSON, General Electric 
Co. and NORMAN L. JOHNSON, Univ. of North Carolina

POPULATION PROJECTIONS FOR SMALL AREAS
Chairman: MEYER ZITTER, U. S. Bur. of the Census 
Metropolitan Area Population Projections: Use of Regional and 
National Economic Frameworks, MANNIE KUPINSKY, National 
Planning Assn.
Population Projections for Counties and Standard Metropolitan 
Statistical Areas in California, WALTER P. HOLLMANN, California 
State Dept, of Finance
Regional Projections of the Office of Business Economics, ROBERT
E. GRAHAM, JR ., Office of Business Economics
Discussion:
HARRY M. ROSENBERG, Battelle Memorial Inst.
RICHARD IRWIN, U. S. Bur. of the Census

NEW APPROACHES TO THE TEACHING OF STATISTICS
Chairman: PAUL C. CLIFFORD, M ontclair State Coll.
A Non-parametric Approach to Elementary Statistics, GOTTFRIED 
E. NOETHER, Boston Univ.
Teaching Statistics on Talk Back TV, BENJAMIN BUCHBINDER, 
General Electric Co.
Instructional Aids for the Teaching of Statistical Methods, N.
SCOTT URQUHART, Cornell Univ.
Demonstration Course in Survey Methods, NORMAN STRAND and 
ROY HICKMAN, Iowa State Univ.
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8:30 a.m. 
SHOREHAM 

Palladian Rm. 
ENAR-WNAR 

ASA

8:30 a.m. 
SHOREHAM 

Forum 
IMS

8:30 a.m. 
SHOREHAM 

Heritage Rm. 
IMS

9 :00  a.m. 
WASH.-HILTON 
Ballroom—East 

AMA

MULTIVARIATE THEORY
Chairman: P. K. SEN, Univ. of North Carolina
Multivariate Methods Applied to Non-Linear Models, D. ALLEN,
Univ. of Kentucky
A Multivariate Extension of Friedman's *est» GERIG,
Univ. of North Carolina
Comparisons with All Matched Pairs, D. QUADE, Univ. of North 
Carolina
On the Analysis of Repeated Measurements Designs, DONALD F. 
MORRISON, Univ. of Pennsylvania

POTENTIAL THEORY-RANDOM WALK, RENEWAL THEORY
Chairman: RICHARD GRIEG0, Univ. of New Mexico 
Contributions of Potential Theory to the Theory of Markov 
Chains, J . L. SNELL, Dartmouth Coll.
Non-linear Renewal Theory, PETER NEY, Univ. of Wisconsin 
Generalized Random Processes, M. M. RAO, Carnegie-Mellon Univ.

CONTRIBUTED PAPERS-I
Chairman: J . CAMERON, National Bur. of Standards
(8 :30) Multidimensional Partially Balanced Designs for Models
Containing Interaction Terms (Preliminary Report), D. ANDERSON,
Univ. of Wyoming
(8:41) Equivalent Strongly Regular Graphs and Partially Balanced 
Association Schemes, R. BOSE, Univ. of North Carolina 
(8 :52) On Combinatorial Composition and Extension Methods in 
the Construction of Designs, I. CHAKRAVARTI, Univ. of North 
Carolina
(9 :03) Analysis of One-way Classification Variance Components 
Model When the Design is Unbalanced, T. JAYACHANDRAN, Naval 
Postgraduate Sch.
(9:14) Estimators of Components of Variance with Small Mean 
Errors, J . KL0T2 and R. MILTON, Univ. of Wisconsin 
(9 :25) Balanced Optimal 2 m Fractional Factorial Designs of Reso
lution V, m ^  6, J . SRIVASTAVA, Colorado State Univ. and
D. CHOPRA, W ichita State Univ.
(9 :36) Partially Balanced Arrays with ^  == 2 and 3 , J . SRIVAS
TAVA, Colorado State Univ. and D. CHOPRA, W ichita State Univ. 
(9 :47) 0(c)—Bayes Procedures in Sequential Design of Experiments,
G. LORDEN, Northwestern Univ.
(9 :58) Some Results Concerning Stopping Rules (Preliminary Re
port), L. GLESER, Johns Hopkins Univ. and S. ZACKS, Kansas State 
Univ.
(10:09) Existence of Optimal Stopping Rules for Rewards of the 
Form c„ | S„ | a (Preliminary Report), P. FEDER and G. SIMONS, 
Stanford Univ.

CHANGING MARKETING SYSTEMS: CONSUMER, CORPORATE AND 
GOVERNMENT INTERFACES (Opening Plenary Session)
Chairman: WILLIAM LAZER, Michigan State Univ.
Changing Marketing Systems, ROBERT J . HOLLOWAY, Univ. of 
Minnesota



WEDNESDAY / 45

9:30 a.m. 
SHERATON PARK 

Dover Rm. 
AFEE

10:00 a.m. 
WASH.-HILTON 

Jefferson—West 
AMA

10:00 a.m. 
WASH.-HILTON 
Jefferson—East 

AMA

10:00 a.m. 
WASH.-HILTON 

Crystal-  
West & East 

AMA

10:00 a.m. 
WASH.-HILTON 

Lincoln—West 
AMA

10:00 a.m. 
WASH.-HILTON 

Lincoln—East 
AMA

BUSINESS, THE REVOLUTION AND THE CONSTITUTION OF THE 
UNITED STATES
Chairman: JOSEPH DORFMAN, Columbia Univ.
Speaker: BEN B. SELIGMAN, Univ. of Massachusetts 
Commentators:
CARTER GOODRICH, Univ. of Pittsburgh 
DUDLEY DILLARD, Univ. of Maryland

GOVERNMENT CONSUMER INTEREST: CONCEPTS, CONFLICTS AND 
PROSPECTS
Chairman: C. GROVE SMITH, U. S. Dept, of Commerce
From the Government Point of View, LESLIE V . DIX, President's
Committee on Consumer Interests
From the Business Point of View, GEORGE W. KOCH, Grocery 
M frs. of America
From the University Point of View, RICHARD H. HOLTON, Univ. 
of California , Berkeley

THE MULTI-NATIONAL BUSINESS: MARKETING STRATEGY AND OR
GANIZATION
Chairman: CHARLES STEWART, Columbia Univ.
Multi-National Marketing Strategy and Organization—An Over
view, WARREN J . KEEGAN, Columbia Univ.
Strategic Opportunities in Multi-National Marketing, VERN TERP- 
STRA, Univ. of Michigan
Organizational Problems in Multi-National Marketing, GEORGE B. 
SIMMONS, Univ. of Massachusetts
IBM World Trade Corporation: A Case Study, HERBERT C. MEN- 
DELL, IBM World Trade Corp.

THE ROLE OF THE GOVERNMENT IN MARKETING ACTIVITY: 
CAVEAT EMPTOR VS. CAVEAT VENDITOR (Panel Discussion)
Chairman: ROBERT J . LAVIDGE, E lrick  and Lavidge 
Speakers:
CHARLES M. HEWITT, Indiana Univ.
BETTY FURNESS, Special Assistant to The President for Consumer 
Affairs
EWALD T. GRETHER, Univ. of California , Berkeley 
THEODORE 0 . CRON, Food and Drug Admin.

TECHNOLOGICAL IMPACT OF GOVERNMENT EXPENDITURES
Chairman: HENRY DAVID, National Academy of Sciences, Na
tional Research Council
The Relation of Government Policies to Technological Change,
RONALD P. BLACK and CHARLES W. FOREMAN, Analytic Services 
The Impact of Government Technology on the Commercial Mar
ketplace, GEORGE J . HOWICK, NASA
Competition in High Technology Government Markets, MURRAY L. 
WEIDENBAUM, Washington, Univ.

CONSUMER RESEARCH: CURRENT PERSPECTIVES AND FUTURE 
HORIZONS
Chairman: FRANK M. BASS, Purdue Univ.
Theory and Measurement of Buyer Behavior, JOHN A. HOWARD,
Columbia Univ.
New Empirical Directions in Market Segmentation: Latent Struc
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10:00 a.m. 
WASH.-HILTON 

Military Rm. 
AMA

10:30 a.m. 
SHOREHAM 
Empire Rm. 

ASA

10:30 a.m. 
SHOREHAM 
Tudor Rm. 

ASA

10:30 a.m. 
SHOREHAM 
Board Rm. 

ASA

10:30 a.m. 
SHOREHAM 

Diplomat Rm. 
ASA

ture Models, JOHN G. MYERS and FRANCESCO M. NICOSIA, Univ. 
of California , Berkeley
Factor Analysis of Consumer Usage Rates and Media Choices,
SEYMOUR BANKS, Leo Burnett Co. and WILLIAM D. WELLS, Univ. 
of Chicago
Consumer Research: Status and Prospects, W. THOMAS TUCKER, 
Univ. of Texas

SYSTEMS ANALYSIS; CONCEPTS AND APPLICATIONS
Chairman: DANIEL M. SLATE, Univ. of New Mexico 
Speakers:
ARNOLD E. AMSTUTZ, Massachusetts Inst, of Technology 
GWYN COLLINS, Arthur D. Little , Inc.
E. K. RABITSCH, Commercial Research Corp.

APPRAISING THE NATION'S ECONOMIC POLICY, 1966-67
Chairman: WILLAM F. BUTLER, Chase Manhattan Bank 
Panel:
PAUL McCRACKEN, Univ. of Michigan 
JAMES TOBIN, Yale Univ.
HERBERT STEIN, Brookings Inst.

DESIGN OF SIMULATION EXPERIMENTS
Chairman: JAMES A. ZWERNEMAN, Research Triangle Inst.
The Statistics of Simulation, PHILIP J . K IV IAT, RAND Corp.
A Simulation Study of an Inventory Model, W. E. SASSER, D. S. 
BURDICK and T. H. NAYLOR, Duke Univ.
Basic Features of the Activity Simulation Language, RICHARD 
POLIS, M itre Corp.

CONTRIBUTED PAPERS-SOCIAL STATISTICS-1
Chairman: JOHN D. DURAND, Univ. of Pennsylvania 
Multivariate Classification Analysis Without Assumption of In
terval Measurements, Linearity, or Additivity: A Comparison of 
Techniques, JAMES M. CARMAN, Unv. of California , Berkeley 
Classification Errors and Measures of Association in Contingency 
Tables, F. G. GIESBRECHT, Research Triangle Inst.
Occupational Classification: Current Issues and an Interim Solu
tion, JEROME B. GORDON, Columbia Univ.
Definition and Measurement of the Nonfarm Self-Employed, IR
VING LEVESON, National Bur. of Economic Research, Inc. 
Aggregate Income and Income Size Distribution Estimates for Se
lected Standard Metropolitan Statistical Areas, MITSUO 0N 0, 
GEORGE PATTERSON and EMMETT SPIERS, U. S. Bur. of the Census 
Poverty in the Rural Population of the United States, GORDON
F. SUTTON, Office of Economic Opportunity 
Stochastic Aspects of the Labor Force Process, HASKEL BENISHAY, 
Northwestern Univ.

LOCAL SOCIAL URBAN INFORMATION SYSTEMS
Chairman: RODERICK 0 . SYMMES, U. S. Dept, of Housing and 
Urban Development
The Detroit Social Information System, JAMES WILEY, Detroit 
Community Renewal Program
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10:30 a.m. 
SHOREHAM 

Forum 
ENAR-WNAR 

ASA

10:30 a.m. 
SHOREHAM 

Palladian Rm. 
IMS

11:00 a.m. 
SHERATON PARK 

Dover Rm. 
AFEE

11:30 a.m. 
SHOREHAM 

Palladian Rm.
IMS

12:30 p.m. 
SHERATON PARK 

Hamilton Rm. 
AEA

12:30 p.m. 
WASH.-HILTON 

International 
Ballroom—Center 

AMA

Matching Persons without a Numerical Identifier, JACK MELNICK, 
IBM Corp.
Urban Information Systems and Personal Privacy, ALBERT MIND- 
LIN, Govt, of the D istrict of Columbia

(Conference continues at 12:30 P.M. Luncheon)

APPLIED MULTIVARIATE ANALYSIS
Chairman: JAMES E. GRIZZLE, Univ. of North Carolina 
A Multivariate Analysis of the Risk of Coronary Heart Disease in 
Framingham, J . TRUETT, JEROME CORNFIELD and W. KANNEL, 
National Heart Inst.
Multivariate Analysis of Variance Applied to Hypertension, G. P.
H. STYAN, Univ. of Minnesota
Numerical Taxonomy: An Approach and Its Implications, ANNA
M. LEE, National Cancer Inst.
Discussion:
REUBEN GABRIEL, Hebrew Univ.

WALD LECTURE-1
Chairman: JERZY NEYMAN, Univ. of California , Berkeley 
Recent Results in Parametric Large Sample Theory I: Likelihood
Processes, WASSILY H0EFFDING, Univ. of North Carolina

AMERICAN UNIONISM FROM PROTEST TO GOING CONCERN
Chairman: SAR A. LEVITAN, George Washington Univ.
Speaker: JACK BARBASH, Univ. of Wisconsin 
Commentators:
LOUIS SALKEVER, State Univ. of New York 
HERBERT J . LAHNE, U. S. Dept, of Labor

CONTRIBUTED PAPERS-II
Chairman: G. WATSON, Johns Hopkins Univ.
(11:35) Some Probalistic Models of Neuron Firing (Preliminary 
Report), R. COLEMAN and J . GASTWIRTH, Johns Hopkins Univ. 
(11:46) Quiz Show Problems, J . KADANE, Yale Univ.
(11:57) Sum of Lifetimes in Age Dependent Branching Processes 
(Preliminary Report), H. WEINER, Univ. of Califo rn ia , Davis 
(12:08) An Old Approach to Finite Population Sampling Theory, 
R. ROYALL, Johns Hopkins Univ.
(12:19) On a Class of Non-Parametric Tests for Regression Param
eters, M. SRIVASTAVA, Univ. of Toronto

EXECUTIVE COMMITTEE MEETING—LUNCHEON (By invitation)

VICE PRESIDENT'S LUNCHEON (Fee event)
Chairman: PAUL E. GREEN, Univ. of Pennsylvania, Vice President,
AMA, M arketing Education
Speaker: WALTER JEFFREY, E. F. MacDonald Co.
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12:30 p.m. 
SHOREHAM 

D. Riley's Suite 
ASA

JOURNAL OF ASA EDITORIAL BOARD-LUNCHEON MEETING (By
Invitation)

12:30 p.m. 
SHOREHAM 

Directors Rm. 
ENAR

REGIONAL ADVISORY BOARD-MEETING (By invitation)
Chairman: MARVIN A. KASTENBAUM, Oak Ridge National Lab., 
Regional Advisory Board Chairman

12:30 p.m. 
SHOREHAM 

Executive Rm. 
ASA

SECTION ON TRAINING-MEETING (All Section Members Invited)
Chairman: WILLIAM WASSERMAN, Syracuse Univ., Section Chair-

12:30 p.m. EMERGING FEDERAL GUIDELINES FOR SUPPORT OF URBAN INFOR 
SHOREHAM MATION SYSTEMS-LUNCHEON (Fee event) (conference continued 

Blue Rm. from 10:30 a.m. session)
ASA Speaker: CHARLES GRAVES, Dept, of Housing and Urban Devel

opment
(Conference continues at 2 :00 P.M. session)

1:00 p.m. 
SHERATON PARK 

Franklin Rm. 
AFEA

EXECUTIVE SESSION

1:00 ■ 5:00 p.m. 
AREUEA

FIELD TRIP TO COLUMBIA, MARYLAND (Limited Reservations)

2:00 p.m. 
SHOREHAM 

Diplomat Rm. 
ASA

NEW HAVEN PRETEST OF THE 1970 CENSUS (Continued from 
12:30 p.m. session)
Chairman: CONRAD TAEUBER, U. S. Bur. of the Census 
The New Haven Pretest—Objectives and Findings, DAVID L. KAP
LAN, U. S. Bur. of the Census
The Effort to Make Census Results More Useful for Local Pur
poses, ROBERT B. V0IGHT, U. S. Bur. of the Census 
Using Census Data to Meet Local Needs, ESTELLE SIKER, Conn. 
Dept, of Health, IRA W. GABRIELSON, Yale Univ. and HARRY L. 
SAVITT, Conn. Dept, of Health 
Discussion:
THEODORE D. W 00LSEY, National Center for Health Statistics 
SUMNER IRISH, Computer Applications, Inc.

2:00 p.m. 
SHOREHAM 
Empire Rm. 

ASA

THE FEDERAL RESERVE-M.I.T. ECONOMETRIC MODEL
Chairman: WARREN SMITH, Univ. of Michigan 
The Federal Reserve—MIT Econometric Model, FRANK de LEEUW 
and EDWARD GRAMLICH, Board of Governors of the Federal Re
serve System
The Labor Market and Potential Output: A Simulation Study,
PETER TINSLEY and ALFRED TELLA, Board of Governors of the 
Federal Reserve System
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2:00 p.m. 
SHOREHAM 

Paliadian Rm.
ASA

2:00 p.m. 
SHOREHAM 
Board Rm. 

ASA

2:00 p.m. 
SHERATON PARK 

Dover Rm. 
AFEE

2:00 p.m. 
SHOREHAM 

Executive Rm. 
ENAR-WNAR 

ASA

A Model of the Mortgage Market and Residential Construction 
Activity, GORDON R. SPARKS, Bank of Canada and Queen's Univ. 
Discussion:
EDMUND PHELPS, Univ. of Pennsylvania 
DANIEL B. SUITS, Univ. of Michigan 
STEPHEN G0LDFELD, Princeton Univ.

DESIGN FOR RESPONSE SURFACES
Chairman: CARL E. MARSHALL, Oklahoma State Univ.
Some Aspects of Experimental Strategy, G. E. P. BOX, Univ. of 
Wisconsin
Aims and Methods of Studying Yield Response Relationships,
0 . KEMPTH0RNE, Iowa State Univ.

CONTRIBUTED PAPERS-SOCIAL STATISTICS—II
Chairman: GEORGE J . STOLNITZ, Univ. of Indiana 
The Bias and Stability of the Jack-Knife Variance Estimator in 
Ratio Estimation, R. P. CHAKRABARTY, Univ. of Georgia and 
J . N. K. RAO, Texas A & M Univ.
The Estimation of Domain Sizes When Sampling Frames Are In
terlocking, ROBERT S. COCHRAN, Univ. of Wyoming 
Multiple Contrast Methods for Analytical Surveys, LEONARD A. 
MARASCUILO, Univ. of California , Berkeley and MARYELLEN Mc- 
SWEENEY, Michigan State Univ.
The Variance of an Estimate of Linkage Density from a Simple 
Random Sample of Graph Nodes, C. H. PROCTOR, North Carolina 
State Univ.
Designing Several Factor Analytical Surveys, GORDON BOOTH and 
J . SEDRANSK, Iowa State Univ.
From Identities to Normal Equations: An Easy Approach to Least 
Squares, IRVING H. SIEGEL, W. E. Upjohn Inst, fo r Employment 
Research
An Empirical Study of the Stabilities of Estimators and Variance 
Estimators in P.P.S. Sampling, J . N. K. RAO and D. L. BAYLESS,
Texas A & M Univ.

AXIOMS OF ECONOMICS AND THE CLAIM TO EFFICIENCY
Chairman: KENDALL P. COCHRAN, North Texas State Univ. 
Speaker: SHERMAN KRUPP, Queens Coll.
Commentators:
ROBERT D. PATTON, Ohio State Univ.
LEWIS E. HILL, Texas Technological Coll.

DEMOGRAPHY
Chairman: BRADLEY WELLS, Univ. of North Carolina 
Volterra and Lotka Updated: Some Analogies between Animal, 
Human and Economic Societies, NATHAN KEYFITZ, Univ. of Chi
cago
A Survey of Probability Models for Family Building, I. A Simple 
Scheme with Fixed Parameters, M. C. SHEPS and J . A. MENKEN, 
Columbia Univ.
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2:00 p.m. 
SHOREHAM 
Tudor Rm. 

IMS

2:00 p.m. 
SHOREHAM 

Heritage Rm. 
IMS

2:00 p.m. 
SHOREHAM 

Forum

2:30 p.m. 
WASH.-HILTON 

Jefferson—West 
AMA

APPLIED PROBABILITY
Chairman: PETER NEY, Univ. of Wisconsin 
An Oscillating Random Walk, J . H. B . KEMPERMAN, Univ. of Ro
chester
Approximation Methods for Stochastic Differential Equations,
HOWARD CONNOR, Rockefeller Univ.
Limit Theorems for a General Linear Functional on a Markov 
Branching Process, KRISHNA ATHREYA, Stanford Univ.

CONTRIBUTED PAPERS—III
Chairman: S. KULLBACK, George Washington Univ.
(2:00) An Approximation to the Sample Size in a Selection Pro
cedure of Bechhofer and Its Extension to Selection From a 
Multivariate Normal Population (Preliminary Report), E. DUDE- 
WICZ, Univ. of Rochester
(2:11) Bayesian Zero-Mean Uniform Discrimination, S. GEISSER, 
State Univ. of New York, Buffalo
(2:22) Inference on Discrimination Coefficients, S. DAS GUPTA, 
Univ. of Minnesota
(2:33) Construction of ^-Content-Confidence Level 7 Tolerance 
Regions When Sampling From the k-Variate Normal and Sample 
Sizes are Large (Preliminary Report), I. GUTTMAN, Univ. of 
Wisconsin
(2:44) Iteration to the Mean Preference of a Multi-Normal Popu
lation Based on Successive Election Results, M. HINICH, Carnegie- 
Mellon Univ.
(2:55) Multivariate Orthogonal Polynomials, K. KRAMER, U.S. 
Steel Corp.
(3:06) A Test for the Homogeneity of Variances in Regression 
Models, W. NURI, Univ. of Southwestern Louisiana 
(3:17) Minimization of the Eigenvalues of a Matrix and Optimality 
of Principal Components, M. 0KA M 0T0 and M. KANZAWA, Iowa 
State Univ. and Osaka Univ.
(3:28) Unbiasedness of Some Test Criteria for the Equality of
One or Two Covariance Matrices, N. SUGIURA, Univ. of North 
Carolina and H. NAGAO, Hiroshima Univ.
(3:39) Some Tests of Independence for Stationary Multivariate 
Time Series, G. WAHBA, Univ. of Wisconsin

BIOMETRY TRAINING PROGRAM DIRECTORS-MEETING (By invita
tion)
Chairman: FELIX E. MOORE, Univ. of Michigan

(Meeting continues Friday at 4 :00  p.m.)

TECHNOLOGICAL DEVELOPMENT AND THE NEW CONSUMER
Chairman: PERRY BLISS, State Univ. of New York , Buffalo 
N.I.C.B.—Forecast of Consumer Markets, MARCUS ALEXIS, Univ. 
of Rochester
Psycho-Social Reactions to the Abundant Society, SIDNEY J . LEVY, 
Northwestern Univ.
Leisure Mobility and Life Style Patterns, ALAN R. ANDREASEN, 
State Univ. of New York, Buffalo
Technology Innovation and Consumer Decision Making, CHARLES 
W. KING, JR ., Purdue Univ.
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2:30 p.m. 
WASH.-HILTON 
Jefferson—East 

AMA

2:30 p.m. 
WASH.-HILTON 
Lincoln—West 

AMA

2:30 p.m. 
WASH.-HILTON 

Military Rm. 
AMA

2:30 p.m. 
WASH.-HILTON 

Lincoln—East 
AMA

3:30 p.m. 
SHERATON PARK 

Dover Rm. 
AFEE

COMPARATIVE MARKETING SYSTEMS: THE GOVERNMENT'S ROLE
Chairman: DAVID CARSON, Boston Univ.
Government Systems and Marketing Management, DAVID CAR
SON, Boston Univ.
Market Development and Market Control, LEE E. PRESTON, Univ. 
of Califo rn ia , Berkeley
Japan: A Unique Approach, JAMES ABEGGLEN, Boston Consulting 
Group
Marketing and Public Policy in Latin America, PETER D. BENNETT,
Pennsylvania State Univ.

MARKETING EDUCATION: CHANGING DISCIPLINE DIMENSIONS
Chairman: DAVID J . LUCK, Southern Illinois Univ.
Qualifications Required for Effective Marketing Careers, BUFORD 
MELTON, International M inerals & Chemical Corp.
Marketing Education for the 1970's, PHILIP K0TLER, Northwest
ern Univ.
Marketing Education's Goals and Content Relative to Career and 
Student Demands, DONALD L. SHAWVER, Univ. of Missouri 
Qualifications Required for Effective Marketing Careers (Con
sumer Goods Marketing), JAMES KIRKPATRICK, Scott Paper Co.

BUSINESS RESEARCH AND MARKETING IMPACT
Chairman: HARRY A. CARTER, Boeing Co.
Speaker: BLAINE COOKE, United A ir Lines

PRESENTATION OF SIGNIFICANT DOCTORAL RESEARCH
Chairman: JOHN S. WAGLE, Oklahoma State Univ.
Computer Applications in Marketing: An Analysis of Corporate 
Experiences, ROBERT M. KAPLAN, Simon Fraser Univ.
The Organizational Implications of a Movement-Storage Subsys
tem, ROBERT BREITENBACH, Oklahoma State Univ.
The Marketing Concept and Selling Organizations, RICHARD R. 
WEEKS, Roosevelt Univ.
Determining the Number of Salesmen to Employ—An Empirical 
Study, ZARREL V . LAMBERT, Univ. of Texas 
Socio-Economic Indicators and Attitudinal Determinants of Per
sonal Bankruptcy, H. LEE MATHEWS, Pennsylvania State Univ. 
Aggregate Department Store Images: Social and Experimental 
Factors, ROBERT WYCKHAM, Simon Fraser Univ.
An Exploratory Study of Socio-Psychological Determinants of Con
sumer Behavior, ROSS GOBLE, Univ. of Utah 
A Study of the Differences Between Self-Actualization Scores and 
Product Perceptions Among Female Consumers, CURTIS B. HAMM, 
Oklahoma State Univ.

REPERCUSSIONS OF WELFARE PAYMENTS ON LABOR FORCE 
BEHAVIOR
Chairman: ALLAN GRUCHY, Univ. of M aryland
Speaker: JEROME B. KOMISAR, Univ. of the State of New York
Commentators:
DAVID O'NEILL, Univ. of Pennsylvania 
JOHN OWEN, Johns Hopkins Univ.
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4:00 p.m. GENERAL METHODOLOGY LECTURE 
SHOREHAM Chairman: CARL A. BENNETT, Battelle-Northwest 
m**ireASA f*ecent Developments in Sample Survey Methods, H. 0 . HARTLEY,

ENAR-WNAR 
IMS

Texas A & M Univ.

4:00 p.m. EXECUTIVE COUNCIL MEETING 
SHERATON PARK 

Adams Rm.
CEA

5:30 p.m. PRESIDENT'S RECEPTION 
WASH.-HILTON

Terrace Level 
AMA

5:30 p.m. BIOMETRICS SECTION—MEETING (All Section Members Invited) 
SHOREHAM Chairman: WILFRID J .  DIXON, Univ. of California , Los Angeles, 

Heritage Rm. Section Chairman 
ASA

5:30 p.m. TECHNOMETRICS MANAGEMENT COMMITTEE—DINNER MEETING 
SHOREHAM (By invitation)

D. Riley's Suite chairm an: CARL A. BENNETT, Battelle-Northwest Committee 
Chairman

6:00 p.m. NORTH CAROLINA INSTITUTE OF STATISTICS—DINNER
(B lackie's Flouse of Beef, 22nd & M Sts., N.W.)

6:30 p.m. EXECUTIVE COMMITTEE DINNER MEETING (By invitation) 
SHERATON PARK 

Madison Rm.
AEA

7:00 p.m. EXECUTIVE BOARD DINNER (By invitation) 
STATLER-HILTON 

Ohio Rm.
IRRA

7:30 p.m. 
SHOREHAM 
Tudor Rm. 

IMS

1967 COUNCIL MEETING
Chairman: T. E. HARRIS, Univ. of Southern Califo rn ia , President, 
IMS

8:00 p.m. CORPORATE SOCIAL RESPONSIBILITIES 
SHERATON PARK chairm an: THEODORE V . PURCELL, S .J ., Cambridge Center for 

Baltimore Rm. Social Studies
Corporate Social Responsibilities, CLARENCE C. WALTON, Colum
bia Univ.
Discussion:
JOHN A. COUGHLAN, O .S.A., V illanova Univ.

CEA
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8:00 p.m. RECEPTION (Cash Bar)
STATLER-HILTON 

Federal Rm.
IRRA

8:30 p.m. SPECIAL ADDRESS INVITED BY THE PRESIDENT 
SHOREHAM Chairman: FREDERICK MOSTELLER, Harvard Univ., President, ASA 

mpireRm. Speaker: JOHN W. GARDNER, Secretary of Health, Education, and 
ASA W elfare

8:30 p.m. PRESIDENTIAL ADDRESS 
SHERATON PARK chairm an: CLARENCE E. AYRES, Univ. of Texas 

CotillionRirh Speaker: JOHN S. GAMBS, Hamilton Coll.

10:00 p.m. INFORMAL SOCIAL HOUR 
SHERATON PARK 

Annapolis Rm.
CEA

Merrill invites you to stop by our booth 
and examine these textbooks.
ST A TISTIC S  FOR B U S IN E S S  AND ECONOM ICS, by Stephen P. Shao,
Old D om inion C o llege . A com p lete  in troduction  to s ta t is t ic s  em ploying 
both trad itio na l and modern tech n iq u e s . O ptional sectio n s can  be used 
p ro fitab ly  in acce le ra ted  graduate co u rses . 19 67 , 8 1 0  pp ., $ 9 .7 5 .

LABOR IN TH E UNITED STA TES, second ed itio n , by Sanford Cohen,
The U n ive rs ity  o f  New M exico . A luc id  and live ly  trea tm ent b u ilt on a 
strong h is to rica l pe rspective  and inc lud in g  recent, im portant 
developm ents. W idely adopted. 19 66 , 672  pp ., $ 9 .2 5 .

DEVELOPM ENT OF TH E AMERICAN ECONOMY, second ed itio n , by 
August C. Bolino, C atho lic  U n ive rs ity  o f A m erica . T reatm ent by topic 
rather than period. Updated to fo cus on the problem s of m ain ta in ing  
cu rren t high incom e and em ploym ent leve ls . 1 9 66 , 6 2 4  pp ., $ 8 .7 5 .

ECONOM ICS AND PU B LIC  POLICY, by W. Carl Biven, G eorg ia  In stitu te  
o f T ech n o logy . Illu s tra te s  cu rren t issu es of national incom e po licy  —  
em phasizes ap p lica tio n  —  introduces n ecessary  theory. 19 66 , 2 2 6  pp., 
$ 3 .7 5  paperbound.

B U S IN E S S  FLU CTU A TIO N S IN A DYNAMIC ECONOMY, by Louis A. Dow,
U n ivers ity  o f H ouston . Com bines b u sin ess cyc le  an a ly s is  and macro- 
econom ic theory to present a total p ic tu re  of the function ing  
Am erican  econom y. Com ing Jan u ary , 19 68 , 6 8 8  pp ., $ 9 .9 5 .

C H A R L E S  E.  M E R R I L L  P U B L I S H I N G  C O M P A N Y  
1300 Alum Creek Drive Columbus, Ohio 43216



Books o f particu lar note 
— Coming in 1968

Principles of 
CO RPO RA TIO N  FINANCE

Paul M. Van Arsdell,
University of Illinois

Introduction to 
M ODERN ACCO UN TIN G

Norton M. Bedford,
University of Illinois

INTERNATIONAL ECO N O M ICS
Ingo Walter, University 
of Missouri of St. Louis

Principles of 
M ANAGEM ENT

Dan Voich, Jr., and 
Daniel A. Wren, both 
The Florida State University

Introduction to 
M ICRO ECO N O M IC TH EORY

Gerald Garb, Lehigh University

SALES FORCE M ANAGEM ENT
Kenneth R. Davis and 
Frederick E. Webster, Jr., both 
Dartmouth College

Readings in 
SALES FORCE M ANAGEM ENT

Kenneth R. Davis and 
Frederick E. Webster, Jr.

O PERATIO N S RESEARCH  
FOR M ANAGEM ENT DECISIONS

Samuel B. Richmond, Columbia University

E S T A B L I S H E D  1 9 0 0

The Ronald P ress Company



. . . plus recent titles 
of special interest

MARKETING
Theodore N .  Beckman a n d  W illiam R. Davidson, w ith  the 
assis tance o f  J a m e s  F .  E ngel ,  all  T h e  O h io  S ta te  U n ivers i ty .  
titli Ed . ,  1967. $9 .50

M ARKETING MANAGEMENT
Kenneth R. Davis, D a r t m o u t h  Col lege .  2 n d  E d . ,  1966. $9.50

RETAILIN G MANAGEMENT
W illiam R. Davidson a n d  A llon F Doody, both  T h e  O h io  
State  U n ivers i ty .  3 rd  Ed.,  1966. $9 .50

EOOD M ARKETING
L. B. Darrah, C o rn e l l  U n ivers i ty .  1967. $7 .50

C RED IT  MANAGEMENT
Robert Bartels, T h e  O h io  Sta te  U nivers i ty .  1967. $9 .00

BU SIN ESS  POLICY
S e lected  Readings and Ed ito ral Com m entaries

Alfred Gross, N e w  Y o r k  U n ive rs i ty ;  a n d  Walter Gross, 
U n iv e rs i ty  o f  G eo rg ia .  1967. $7 .50

M ONEY, BANKING, 
AND M ONETARY PO LICY

Clifton H . Kreps, Jr., U n ive rs i ty  o f  N o r t h  C a ro l in a ;  an d  
Olin S. Pugh, U n iv e rs i ty  o f  S o u th  C a ro l in a .  2 n d  E d . ,  1967.  
$8.50

A H ISTO RY OF ECONOMIC THOUGHT
John Fred Bell, U n ivers i ty  o f  Illinois. 2 n d  Ed . ,  1967. $9 .00

ECONOMIC AND SO C IA L S EC U R IT Y
John G. Turnbull a n d  C. Arthur W illiams, Jr, b o th  U n i 
versi ty  o f  M in n e so ta ;  a n d  Earl F . Cheit, U n iv e rs i ty  of  
C a l i fo rn ia ,  B erkeley .  3rd  E d . ,  1967.  $9 .00

ELEM EN TS OF B U SIN ESS  EN T ER P R ISE
Dwight L. Gentry a n d  Charles A . Taff, b o th  U n iv e r s i ty  o f  
M a ry la n d .  2 n d  Ed.. 1966. $8 .00

79 Madison A v e n u e  • N e w  York,  N.Y. 10016



A wide selection of 
well-established books . . .

THE STO CK M ARKET
George L. Leffler, lale o f  T h e  P e n n sy lv a n ia  S ta te  U n ivers i ty ;  
Revised  by Loring C. Farwell, N o r th w e s t e r n  U n ivers i ty .  
3 r d  Ed . .  1961. $8 .50

R EA L ESTA TE
Arthur M. Weimer, In d ia n a  U n ivers i ty ;  a n d  Hom er H oyt, 
H o m e r  H o y t  Associa tes .  5 Ih Ed . ,  1966. $8 .50

R EA L EST A TE A PPRA ISA L AND INVESTM ENT
Sanders A . Kahn, S an d ers  A . K a h n  A ssoc ia tes ,  Inc.,  a n d  T h e  
C i ty  C o l lege  o f  the  C i ty  U n iv e rs i ty  o f  N e w  Y o rk ;  Frederick
E. Case, U nivers i ty  o f  C a l i fo rn ia ,  L o s  A nge les ;  a n d  Alfred 
Schimniel, N e w  Y o r k  S ta te  B ank ing  D e p a r tm e n t .  1963. $9 .00

PERSON AL FINANCE
Elvin F. Donaldson a n d  John K . Pfahl, b o th  T h e  O h io  
S ta te  U n ivers i ty .  4th  Ed . ,  1966. $8 .75

CORPO RATE FINANCE
Po licy and Management

Elvin F. Donaldson a n d  John K. Pfahl, b o th  T h e  O h io  
S tate  U n ivers i ty .  2 n d  Ed..  1963. $8 .50

CORPO RATE R ISK  CONTROL
D onald L. M acDonald, U n iv e rs i ty  o f  M ic h ig a n .  1966. $8 .50

LABOR RELATIO N S  
AND C O LLEC TIV E  BARGAINING

Bevars D . Mabry, B ow ling  G r e e n  S ta te  U n ivers i ty .  1966. 
$7,511

E FFE C T IV E  B U SIN ESS  COMMUNICATION
Cecil B. W illiams, la te  o f  T e x a s  C h r i s t i a n  U n ivers i ty ;  an d
E . Glenn Griffin, P u rd u e  U n ivers i ty .  3rd .  E d . ,  1966. $7 .50

PRODUCTION MANAGEMENT
Co ncepts and A n a lysis  fo r Operation and Control

Irving Abramowitz, T h e  O h io  S tate  U niversi ty .  1967. $8 .00

E S T A B L I S H E D  1 9 0 0

The Ronald P ress Company



. . .  o f value to 
student or professional

S T A T IST IC A L  A N A LYSIS
Samuel B. Richmond, C o lu m b ia  U n iv e rs i ty .  2 n d  E d . ,  1964.  
$9.00

B U SIN ESS  LO GISTICS
M anagement of Ph ysica l Supply and D istribution

J. L. Heskett, H a r v a r d  U niversi ty ;  Robert M. Ivie, U n i ted  
V in tners ,  Inc. ; a n d  N icholas A . Glaskowsky, Jr., U n ivers i ty
o f  M inne so ta .  1964. $10 .00

M ARKETING RESEARCH
Robert Ferber, U niv e rs i ty  o f  Illinois; Donald Blankertz,
U n ive rs i ty  o f  Pen n sy lv a n ia ;  a n d  Sidney Hollander, Jr., Sid 
n ey  H o l l a n d e r  Associa tes ,  B a lt im ore .  1964. $8 .50

PUBLIC  FINANCE
Earl R. Rolph a n d  George F. Break, b o th  U n iv e rs i ty  o f  
C a l i fo rn ia ,  Berkeley .  1961. $7 .50

B U SIN ESS LAW
Louis O. Bergh, L a te  M e m b e r  o f  the U .S .  S u p re m e  C o u r t  
a n d  N e w  Y o rk  Bars ; Thom as Conyngton, L a te  o f  th e  N e w  
Y o r k  Bar;  a n d  Edwin Kassoff, M e m b e r  o f  th e  U.S. S u p re m e  
C o u r t  a n d  N e w  Y o rk  Bars , a n d  Q u e e n s  C o l lege  o f  th e  C i ty  
U n iv e rs i ty  o f  N e w  Y o rk .  6th  Ed..  1964. $9 .00

M ARKETING HANDBOOK
Albert W esley Frey, E d ito r ,  U n ive rs i ty  o f  P i t t sbu rgh ;  w ith  
th e  ass is tance  o f  Gerald Albaum , U n iv e rs i ty  o f  A r izo n a .  
W i th  a  B o a rd  o f  39 C o n t r ib u t in g  E d ito rs .  2 n d  Ed . ,  1965.  
$15 .00

FIN AN CIAL HANDBOOK
Jules I. Bogen, Ed ito r ,  la te  o f  N e w  Y o rk  U n ivers i ty ;  an d  
Samuel S. Shipman, N e w  Y o r k  U n ivers i ty .  W i th  a  B o a rd  o f  
27 C o n t r ib u t in g  Ed ito rs .  4th  Ed . ,  1964. $15 .00

79 Madison A v e n u e  • N e w  York,  N Y. 10016



Coming This Spring from the College Department 
of Little, Brown and Company

Readings in 
Economic Statistics 
and Econometrics
ARNOLD ZELLNER, University of Chicago

This collection of outstanding contributions to Economic Statistics 
and Econometrics includes papers which apply a broad range of 
statistical methods to the analysis of basic economic problems 
and data.

An introduction provides background material and references 
relating to the problems and techniques appearing in the papers 
included. The text emphasizes the fruitful application of mathe
matical and statistical analysis rather than the methodology of 
statistics or the elements of mathematical economic theory. 
Paper. Approx. 704 pages

The Soviet Economy
HOWARD J. SHERMAN, University of California, Riverside

This new and comprehensive text begins with an introduction to 
the basic institutions and ideology of the Soviet Economy. It 
traces the evolution of the Soviet Economy since 1917 and deals 
at length with the vital question of the functioning of central 
planning in theory and in practice.

An especially interesting feature is the examination of recent 
controversies over reform and decentralization in the Soviet 
Union and Eastern Europe. Careful comparisons with the per
formance of the United States' economy are presented each step 
of the way.

THE C O LLEG E DEPARTM ENT

LITTLE, BRO W N  AND CO M PAN Y
34 Beacon Street, Boston, M assachusetts 0 2 10 6



See these recent and forthcoming 
Wiley texts and references at—

The American Economic Association Meeting, Booths 9 and 10 
The American M arketing Association Meeting, Booth 14

Econom ic Handbook and Dictionary
E d i te d  by  K E N Y O N  A .  K N O P F ,  W hitm an  College, 
and E d i to r  of the Introduction to Economics Series.

H ere  i s  an o u ts tan d in g  handbook o f  econom ic term s and concepts th a t  has  
been designed fo r  use as a  supplem ent in courses  th a t  now  use books in the  
Introduction to Economics Series  or w ith  an y  te x t  you are  now  em ploying.

1968 Approx. 125 pages Paperbound Prob. $1.95

Previously published texts in the Introduction to Economics Series 

THE MARKET SYSTEM
B y  R O B E R T  H .  H A V E M A N  a n d  K E N Y O N  A .  K N O P F .

1!)66 2 2 3  p a g e s  C l o t h :  $ 4 .9 5  P a p e r :  $1 .05  

NATIONAL INCOME AND EMPLOYMENT ANALYSIS
B y  A R N O L D  C O L L E R Y  1066 541 p a g e s  C l o t h :  $ 4 .0 5  P a p e r :  $ 1 .05

ECONOMIC DEVELOPMENT AND GROWTH
B y  R O B E R T  E .  B A L D W I N .  106G 1 3 3  p a g e s  C l o t h :  $ 4 .9 5  P a p e r :  $ 1 .95  

INTERNATIONAL ECONOMIC PROBLEMS
B y  J A M E S  C. I N G R A M .  1 0 6 6  1 8 0  p a g e s  C l o t h :  $ 4 .9 5  P a p e r :  $ 1 .0 5

TOWARD ECONOMIC STABILITY
B y  M A U R I C E  W .  L E E .  1 9 6 6  1 7 7  p a g e s  C l o t h :  $ 4 .9 5  P a p e r :  $ 1 .05

W ELFARE AND PLANNING
B y  H E I N Z  K O H L E R .  1 9 6 6  1 7 5  p a g e s  C l o t h :  $ 4 .9 5  P a p e r :  $ 1 .05

THE ECONOMICS OF POVERTY
B y  A L A N  B. B A T C H E L D E R .  1066 2 3 2  p a g e s  C l o t h : $ 4 .9 5  P a p e r :  $ 1 .9 5  

CA SE STUDIES IN AMERICAN INDUSTRY
B y  L E O N A R D  W .  W E I S S .  1 0 6 7  361 p a g e s  C l o t h :  $ 5 .9 5  P a p e r :  $ 2 .95

JOHN WILEY & SONS, Inc. 605 Th ird A venue, New York , N .Y . 10016



r
Forthcoming 

Economics Texts—

INDUSTRIAL ORGANIZATION
S e c o n d  E d i t i o n

B y  J O E  S. B A I N ,  U n i v e r s i t y  o f  C a l i f o r n i a ,  B e r k e l e y .

A  p i o n e e r i n g  w o r k  w h e n  i t  w a s  p u b l i s h e d  i n  1959 ,  h e r e  i s  a  r e v i s e d  a n d  u p d a t e d  
e d i t i o n  o f  t h i s  o u t s t a n d i n g  w o r k  in  t h e  f ie ld  o f  i n d u s t r i a l  o r g a n i z a t i o n .

196 8  I n  p r e s s

THE ECONOMICS OF C YC LES AND GROWTH
B y  S T A N L E Y  B O B E R ,  D u q u e s n e  U n i v e r s i t y .

P r o v i d e s  a n  u n d e r s t a n d i n g  o f  r e c e n t  d e v e l o p m e n t s  i n  b u s i n e s s  c y c le  a n a l y s i s .  
T h r o u g h o u t  t h e  b o ok ,  t h e  i n t e n t  i s  t o  in v o lv e  t h e  r e a d e r  i n  t h e  a c t u a l  m e c h a n i c s  
o f  e c o n o m ic  c h a n g e .  1 9 6 8  A p p r o x .  3 2 8  p a g e s  $ 8 .95

AN INTRODUCTION TO PUBLIC FINANCE
B y  H E R B E R T  E .  N E W M A N ,  H o o d  C o l le g e .

A  s u r v e y  o f  p u b l i c  f i n a n c e  i n  t e r m s  o f  U n i t e d  S t a t e s  p o l i t i c a l  a n d  i n s t i t u t i o n a l  
l i m i t a t i o n s ,  w i t h  e m p h a s i s  o n  e c o n o m ic  a s p e c t s  o f  t h e  s u b j e c t .  19 6 8  I n  p r e s s

WHAT IS ECONOMICS?
B y  J O H N  M A H E R ,  J o i n t  C o u n c i l  o n  E c o n o m i c s  E d u c a t i o n ,  N e i v  Y o r k  C i t y .

A  c a p s u l i z e d  v i e w  o f  e c o n o m ic  c o n c e p t s  o f  s p e c i a l  i n t e r e s t  t o  t h o s e  t r a i n i n g  t o  b e  
s e c o n d a r y  l e v e l  e c o n o m ic s  t e a c h e r s .  1 9 6 8  A p p r o x .  1 5 0  p a g e s  P r o b . $ 1 . 9 5

MACROECONOMICS
B y  J O H N  L I N D A U E R ,  C l a r e m o n t  M e n ' s  C o l le g e .

T h o r o u g h l y  a n d  r i g o r o u s l y  c o v e r s  t h e  v a r i o u s  a s p e c t s  a n d  i n t e r r e l a t i o n s h i p s  o i  
m a c r o e c o n o m i c  t h e o r y .  T h e  s u b j e c t  m a t t e r  i s  d i r e c t l y  t r e a t e d  w i t h o u t  t a n g e n t i a l  
s t r a y i n g .  1 9 6 8  l n P r c s s

FUNDAMENTALS OF OPERATIONS RESEARCH
B y  R U S S E L L  L .  A C K O F F ,  U n i v e r s i t y  o f  P e n n s y l v a n i a ;  a n d  M A U R I C E  W .  
S A S I E N I ,  U n i l e v e r  L t d . ,  L o n d o n .

A n  i n t r o d u c t o r y  t e x t ,  a t  t h e  g r a d u a t e  o r  u p p e r  u n d e r g r a d u a t e  lev e l ,  c o v e r i n g  
t h e  m e t h o d s ,  t e c h n i q u e s ,  a n d  a p p l i c a t i o n s  o f  O p e r a t i o n s  R e s e a r c h .

1 9 6 7  1,55 p a g e s  $ 1 0 .5 0

JOHN WILEY & SONS, Inc. 605 Third Avenue, New York , N.Y. 10016 .



Texts in the Wiley M arketing Series, Edited by William Lazer 
Forthcoming—

M arketing in a Changing Environment
B y  ROBERT J. HOLLOWAY, U n i v e r s i t y  o f  M i n n e s o t a ;  a n d  ROBERT S. H A N 
COCK, S o u t h e r n  I l l i n o i s  U n i v e r s i t y .  As one pre-publication reviewer commented 
—“The material flows easily from one part to the next; it  is current, vibrant and 
includes a vast number of good examples.” 1 9 6 8  528  p a g e s  $7 .95

Published—
INTERNATIONAL MARKETING
B y  DAVID CARSON, B o s t o n  U n i v e r s i t y .  1 9 6 7  539  p a g e s  $ 9 .95

WORLD MARKETING: A MULTINATIONAL APPROACH
E d i t e d  b y  JOHN K. RYANS, Jr., a n d  JA M ES C. BAKER, b o t h  o f  t h e  U n i v e r s i t y  
o f  M a r y l a n d .  1 9 6 7  .191 p a g e s  C l o t h :  $ 8 .9 5  P a p e r :  $ 5 .95

PRICE POLICIES AND PRACTICES
A Source Book of Readings
E d i t e d  b y  DONALD F. M ULVIHILL a n d  S T E P H E N  PAR AN K A , b o t h  o f  K e n t  
S t a t e  U n i v e r s i t y .  1 9 6 7  3 3 3  p a g e s  $7 .50

MARKETING LOGISTICS
Perspectives and Viewpoints
E d i t e d  b y  NORTON E. MARKS, U n i v e r s i t y  o f  N o t r e  D a v i e  a n d  ROBERT M. 
TAYLOR, T e x a s  C h r i s t i a n  U n i v e r s i t y .  1 9 6 7  2 8 9  p a g e s  $ 8 .95

THE MARKETING CHANNEL
A Conceptual Viewpoint
E d i t e d  b y  BRUCE E. MALLEN, S i r  G e o r g e  W i l l i a m s  U n i v e r s i t y ,  M o n t r e a l ; a n d  
P r e s i d e n t ,  I n t e r n a t i o n a l  M a r k e t i n g  C o n s u l t a n t s ,  M o n t r e a l  a n d  T o ro n to .

1 9 6 7  3 0 8  p a g e s  $8 .95
MANAGEMENT PERSPECTIVES IN RETAILING
E d i t e d  b y  RONALD R. GIST, O r e g o n  S t a t e  U n i v e r s i t y .

1 9 6 7  3 6 6  p a g e s  C l o t h :  $ 8 .95  P a p e r :  $ 4 .95  

PERSONAL SELLIN G: BEHAVIORAL SCIEN CE READINGS AND CASES
B y  JA M ES H. B E A R D E N , E a s t  C a r o l i n a  C o l le g e .  1 9 6 7  3 5 3  p a g e s  $ 8 .95

CONSUMER BEHAVIOR AND THE BEHAVIORAL SCIEN CES
E d i t e d  b y  ST E U A R T  H E N D E R S O N  BRITT, N o r t h w e s t e r n  U n i v e r s i t y .

1 9 6 6  5 9 2  p a g e s  $11 .50  

APPLICATION OF THE SCIEN CES IN MARKETING MANAGEMENT
E d i t e d  b y  F R A N K  M. BASS; CHARLES W. KING; a n d  EDGAR A. PES-  
REMIER, a l l  o f  P u r d u e  U n i v e r s i t y .  1 9 6 7  .',56  p a g e s  $ 11 .50

CORPORATE MARKETING PLANNING
B y  JOHN M. BRION, B a r r i n g t o n  a n d  C o m p a n y ,  M a n a g e m e n t  C o n s u l t a n t s .

1 9 6 7  5 7 7  p a g e s  $ 1 3 .9 5

JOHN WILEY & SONS, Inc. 605 Th ird Avenue, New York, N .Y . 10016
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Forthcoming advanced texts and reference books in economics—
TEN ECONOMIC STUDIES IN THE TRADITION OF IRVING FISHER
E d i t e d  b y  WILLIAM FEL L N E R , Y a le  U n i v e r s i t y ,  e t  al. 1968 I n  p r e s s

QUANTITATIVE ECONOMIC THEORY
A Synthetic Approach

B y  H A N S BREMS, U n i v e r s i t y  o f  I l l i n o i s .  1 9 6 8  514  p a g e s  $ 1 4 .9 5

UTILITY THEORY: A BOOK OF READINGS
E d i t e d  b y  A L F R E D  N. PAGE, U n i v e r s i t y  o f  W a s h i n g t o n .  1 9 6 8  I n  p r e s s

TRADE VS. DEVELOPMENT: READINGS IN TRADE, 
AID AND DEVELOPMENT
E d i t e d  b y  JAM ES THEBERGE, I n t e r - A m e r i c a n  D e v e l o p m e n t  B a n k .

196 8  I n  p r e s s
ECONOMIC POLICY-MAKING AND DEVELOPMENT IN BRAZIL, 1947-64
B y  N A T H A N IE L  H. L E F F , C o l u m b i a  U n i v e r s i t y .

1 9 6 8  A p p r o x .  3 3 6  p a g e s  C l o t h :  $ 7 .9 5  P a p e r :  $ 3 .5 0

Published advanced texts and reference books in economics—
DETERMINING FO RCES IN COLLECTIVE WAGE BARGAINING
B y  HAROLD M. LEV IN SO N , T h e  U n i v e r s i t y  o f  M i c h i g a n .

1 9 6 6  2 8 3  p a g e s  $ 8 .95
INTERNATIONAL ECONOMIC INSTITUTIONS
B y  M. A. G. van M E ER H A EG H E, S t a t e  U n i v e r s i t y  o f  G h e n t .

1966 404 p a g e s  $ 8 .00
STOCHASTIC MODELS FOR SOCIAL PRO CESSES
B y  DAVID J. BARTHOLOMEW, U n i v e r s i t y  o f  K e n t  a t  C a n t e r b u r y .

1 9 6 8  A p p r o x .  264 p a g e s .  P r o b .  $ 8 .50

Three new Monographs sponsored by the Cowles Foundation 
for Research in Economics at Yale University —
All three are edited by Donald D. Hester and James Tobin 
of Yale University.
R ISK  AVERSION  AND ST U D IES  OF
PO RTFO LIO  C H O IC E  PO RTFO LIO  BEH AVIOR

19 6 7  1 8 0  p a g e s  $ 8 .9 5  1 9 6 7  2 5 8  p a g e s  $ 8 .95
( M o n o g r a p h  1 9 )  ( M o n o g r a p h  2 0 )

FINANCIAL M ARKETS  
AND ECO N O M IC ACTIVITY

1 9 6 7  2 5 6  p a g e s  $ 8 .95  
( M o n o g r a p h  2 1 )

JOHN WILEY & SONS, Inc. 605 Third Avenue, New York . N.Y. 10016
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Published, advanced texts and 

reference books in economics—

BAYESIAN DECISION PROBLEMS AND MARKOV CHAINS
B y  J .  J .  M A R T I N ,  O p e r a t i o n s  R e s e a r c h  A n a l y s t ,  U . S .  N a v y .

19 6 7  2 0 2  p a g e s  $ 1 0 .9 5

INDUSTRIALIZATION IN TWO SYSTEM S: ESSA YS IN HONOR 
OF ALEXANDER GERSCHENKRON
E d i t e d  b y  H E N R Y  R O S O V S K Y ,  H a r v a r d  U n i v e r s i t y  G r a d u a t e  S c h o o l  o f  B u s i 
n e s s  A d m i n i s t r a t i o n .  1 0 6 6  2 8 9  p a g e s  $ 6 .9 5

COMPUTER SIMULATION TECHNIQUES
B y  T H O M A S  N .  N A Y L O R ,  D u k e  U n i v e r s i t y ;  J O S E P H  L. B A L I N T F Y ,  T u l a n c  
U n i v e r s i t y ;  D O N A L D  S. B U R D I C K ,  D u k e  U n i v e r s i t y ;  a n d  K O N G  C H U ,  G e o r g ia  
I n s t i t u t e  o f  T e c h n o lo g y .  1 9 6 6  3 5 2  p a g e s  $ 9 .50

OPERATIONS RESEARCH IN S E LLER ’S COMPETITION: 
A STOCHASTIC MICROTHEORY
B y  S. S A N K A R  S E N G U P T A ,  U n i v e r s i t y  o f  P e n n s y l v a n i a .

1 9 6 7  2 2 8  p a g e s  $ 9 .95

MONOPOLISTIC COMPETITION THEORY: STUDIES IN IMPACT
E S S A Y S  I N  H O N O R  O F  E D W A R D  H .  C H A M B E R L I N .

E d i t e d  b y  R O B E R T  E .  K U E N N E ,  D i r e c t o r ,  G e n e r a l  E c o n o m i c s  S y s t e m  P r o j e c t .
1967 3 8 7  p a g e s  $ 8 .95

INTERMEDIATE ECONOMIC STATISTICS
B y  K A R L  A .  F O X ,  Io u 'a  S t a t e  U n i v e r s i t y .  1 9 6 8  A p p r o x .  5 9 2  p a g e s  $ 13 .50  

TOWARD A MANPOWER POLICY
E d i t e d  b y  R O B E R T  A .  G O R D O N ,  t h e  U n i v e r s i t y  o f  C a l i f o r n i a ,  B e r k e l e y .

1 9 6 7  3 7 2  p a g e s  $ 8 .95

THE GOAL OF FULL EMPLOYMENT
B y  R O B E R T  A . G O R D O N ,  t h e  U n i v e r s i t y  o f  C a l i f o r n i a ,  B e r k e l e y .

19 6 7  A p p r o x .  2 0 8  p a g e s  $ 6 .95

ECONOMETRIC MODELS AND METHODS
B y  C A R L  F. C H R I S T ,  T h e  J o h n s  H o p k i n s  U n i v e r s i t y .  1966  705 p a g e s  $ H . 9 5

JOHN WILEY & SONS, Inc. 605 Third Avenue, New York, N.Y. 10016



Coming
EC O N O M IC S
B y  B E R N T  P .  S T I G U M ,  C o r n e l l  U n i v e r s i t y ,  a n d  M A R C I A  L. S T 1 G U M ,  
W e l l s  C o l l e g e

A l s o  S t u d y  G u i d e  a n d  T e a c h e r ’s M a n u a l ,  c.  6 2 5  p p .  2 2 5  illus .  A p p r o x .  $ 8 . 9 5

M A C R O EC O N O M IC  A N A LYSIS : C o m p ara tive  Statics and  D ynam ics
By T H O M A S  F .  D E R N B U R G ,  O h e r l i n  C o l l e g e

STATISTICAL TH EO RIES O F  M EN TAL TEST SCO RES
B y  F R E D E R I C  M .  L O R D  a n d  M E L V I N  R .  N O V I C K .  E d u c a t i o n a l  T e s t i n g  
S e r v i c e .  W i t h  c o n t r i b u t i o n s  b y  A L L A N  B 1 R N B A U M .  N e w  Y o r k  U n i v e r s i t y .  

T h i s  b o o k  is in  t h e  A d d i s o n - W e s l e y  S e r i e s  in  B e h a v i o r a l  S c i e n c e :  Q u a n t i t a 
t i v e  M e t h o d s .  F r e d e r i c k  M o s t e l l e r .  C o n s u l t i n g  E d i to r .

C o m i n g  J a n u a r y  1 9 68 .  c .  5 7 6  p p .  7 0  il lus.  A p p r o x .  $ 1 4 .9 5

ELEM ENTS O F  C O N T IN U O U S M U LTIVA RIA TE A N A LYSIS
B y  A .  P .  D E M P S T E R ,  H a r v a r d  U n i v e r s i t y .  In  p r e s s  1 9 6 8 .

H A N D B O O K  O F SO C IA L P S Y C H O LO G Y , Second Edition
E d i t e d  b y  G A R D N E R  L I N D Z E Y  a n d  E L L I O T T  A R O N S O N ,  b o t h  o f  t h e  

U n i v e r s i t y  o f  T e x a s
V o l u m e  I :  S y s t e m a t i c  P o s i t i o n s — In  p r e s s  1 9 6 8 .  c.  6 7 2  p p .  2 4  il lus.
V o l u m e  I I :  R e s e a r c h  M e t h o d s — I n  p r e s s  1 9 6 8 .  c.  8 1 6  p p .  3 6  il lus.
V o l u m e  I I I :  T h e  I n d i v i d u a l  in a  S o c i a l  C o n t e x t — I n  p r e s s  1 9 68 .
V o l u m e  I V :  G r o u p  P s y c h o l o g y  a n d  P h e n o m e n a  o f  I n t e r a c t i o n — In  p r e s s  

1 9 6 8 .
V o l u m e  V :  A p p l i e d  S o c ia l  P s y c h o l o g y — In  p r e s s  1 9 68 .

Published 

M ATRIX  M ETHODS IN ECO N O M ICS
B y C L O P P E R  A L M O N ,  U n i v e r s i t y  o f  M a r y l a n d .  1 6 4  p p .  14 il lus.  $ 6 .9 5  

TH EO RY O F SCH ED U LIN G
B y  R I C H A R D  W .  C O N W A Y  a n d  W I L L I A M  L .  M A X W E L L .  C o r n e l l  U n i v e r 

s i t y ,  a n d  L O U I S  W .  M I L L E R .  T h e  R a n d  C o r p o r a t i o n .
2 9 4  p p .  6 0  il lus .  $ 1 2 . 5 0

FOR FURTHER INFORMATION WRITE DEPT. A-979

Addison-Wesley
PUBLISHING COM PANY, INC.

Reading, M assachusetts 01867

THE S IGN  OF 
EX C ELLEN C E
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7:15 a.m. 
SHERATON PARK 

Adams Rm. 
ASSA

7:15 a.m. 
WASH.-HILTON 

Cabinet Rm. 
AMA

7:15 a.m. 
SHOREHAM 

Blue Rm. 
ASA

7:30 a.m. 
SHOREHAM 
Board Rm. 

ASA

8:00 a.m. 
SHERATON PARK 

Madison Rm.

8:00 a.m. 
SHERATON PARK 

Hamilton Rm.

8:00 a.m. 
SHERATON PARK 

Continental Rm.

8:30 a.m. 
SHERATON PARK 
So. Cotillion Rm.

AEA
AFEA

8:30 a.m. 
SHERATON PARK 

Franklin Rm. 
AEA 
ODE

ALLIED SOCIAL SCIENCE ASSOCIATION SECRETARIES—BREAKFAST 
MEETING (By invitation)

UNIVERSITY OF WASHINGTON ALUMNI BREAKFAST
Host: JOHN R. THOMPSON, Univ. of Georgia

SOCIAL STATISTICS SECTION—BREAKFAST MEETING (All Section 
Members Invited) (Fee event)
Chairman: JACOB J . FELDMAN, Harvard Univ., Section Chairman

ADVISORY BOARD BREAKFAST MEETING—SECTION ON PHYSICAL 
AND ENGINEERING SCIENCES (By invitation)
Chairman Pro Tern.- CARL A. BENNETT, Battelle-Northwest

UNIVERSITY OF OKLAHOMA ECONOMICS DEPARTMENT-BREAK- 
FAST

UNIVERSITY OF OREGON COLLEGE OF BUSINESS ADMINISTRATION 
-BREAKFAST

CURRENT ECONOMIC RESEARCH IN HEALTH FIELD—BREAKFAST

AGGREGATE DEMAND SHIFTS, LABOR TRANSFERS AND INCOME 
DISTRIBUTION
Chairman: VERNON W. RUTTAN, Univ. of Minnesota 
Aggregate Demand Shifts and Income Distribution, HYMAN 
M INSKY, Washington Univ.
Discussion: W. H. LOCKE ANDERSON, Univ. of Michigan 
Farm-Nonfarm Labor Transfers, DALE HATHAWAY, Michigan 
State Univ. and B. B. PERKINS, Univ. of Guelph 
Discussion: LOWELL E. GALLAWAY, Univ. of Pennsylvania

GRADUATE STUDENT SESSION
(Jo int Session with "The American Economist," Journal of Omi- 
cron Delta Epsilon)
Chairman: EGON NEUBERGER, State Univ. of New York, Stony 
Brook
Increasing Returns to Scale and Market Mechanism, MASAHIK0 
A 0K I, Univ. of Minnesota
An Aircraft Routing Model for the Airline Firm, JAMES C. MILLER, 
III, Univ. of V irginia
A Theory of Economic Growth and Inflation, RICHARD W. MONT
GOMERY, Oklahoma State Univ.
Discussion:
JOSEPH LICARI, Princeton Univ.
MAHMOUD FOUAD, Univ. of Idaho
JOHN DOMINGUEZ, Univ. of Southern California



66 / THURSDAY

8:30 a.m. 
SHERATON PARK 
No. Cotillion Rm.

AEA

8:30 a.m. 
SHERATON PARK 

Baltimore Rm.
AFA

8:30 a.m. 
SHERATON PARK 

Empire Rm. 
ASA

8:30 a.m. 
SHOREHAM 

Palladian Rm. 
ASA

8:30 a.m. 
SHOREHAM 

Diplomat Rm.
ASA

TRANSPORT FOR ECONOMIC AND SOCIAL DEVELOPMENT
(Jo int Session with Transportation & Utilities Group)
Chairman: GEORGE W. WILSON, Indiana Univ.
Simulation of Transport Policy Alternative for Colombia, PAUL
0 . ROBERTS and DAVID KRESGE, Harvard Univ.
A Transport Financing Model for Development, ALAN A. WALTERS, 
M assachusetts Inst, of Technology and Univ. of Birmingham, 
England
Transport Policies for European Economic Integration, JAMES R. 
NELSON, Amherst Coll.
Discussion:
GUSTAV RANIS, Agency for International Development 
BENJAMIN CHINITZ, Brown Univ.
ERIC SCHENKER, Univ. of Wisconsin, M ilwaukee

METROPOLITAN AREAS AND FISCAL FEDERALISM
Chairman: ALVIN H. HANSEN, Em eritus, Harvard Univ.
Fiscal Disparities in Metropolitan Areas, SEYMOUR SACKS, Syra
cuse Univ.
Revenue Sharing, GEORGE F. BREAK, Univ. of California , Berkeley 
Discussion:
HARVEY E. BRAZER, Univ. of Michigan 
CHARLES J . GOETZ, V irg in ia Polytechnic Inst.

NEW DEVELOPMENTS IN CONSUMER ANTICIPATION SURVEYS
Chairman: ROBERT FERBER, Univ. of Illinois
Experimentation with the Census Bureau Survey of Consumer
Anticipations: Results to Date and Plans for the Future, F.
THOMAS JUSTER, National Bur. of Economic Research
The New Census Bureau Survey of Consumer Buying Expectations,
JOHN McNEIL and THOMAS STOTERAU, U. S. Bur. of the Census
An Evaluation of Consumer Anticipations Surveys: Retrospect and
Prospect, E. SCOTT MAYNES, Univ. of Minnesota
Discussion:
F. GERARD ADAMS, Univ. of Pennsylvania 
JOHN FRECHTLING, Ford Motor Co.
GEORGE KATONA and JA Y  SCHMIEDESKAMP, Univ. of Michigan 

RELIABILITY THEORY
Chairman: FRANK PROSCHAN, Boeing Scientific Research Labs. 
Estimation from Accelerated Life Tests, RICHARD E. BARLOW, 
Univ. of California , Berkeley and ERNEST M. SCHEUER, RAND 
Corp.
Infinitely Divisible Laws and the Elementary Renewal Theorem,
W. L. SMITH, Univ. of North Carolina
A Lower Bound for System Reliability Assuming Component Main
tenance, J . D. ESARY and FRANK PROSCHAN, Boeing Scientific 
Research Labs.
Markov Renewal Programming by Linear Programming, BENNETT 
FOX, RAND Corp.

ASPECTS OF THE 1966 AND 1971 CENSUS PROGRAMMES IN 
CANADA
Chairman: W. D. PORTER, Dominion Bur. of Statistics
The Testing Program for the 1971 Census in Canada, I. P. FEL-
LEGI and K. J . KROTKI, Dominion Bur. of Statistics
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8:30 a.m. 
SHOREHAM 

Executive Rm. 
ASA

8:30 a.m. 
SHOREHAM 
Tudor Rm. 

ENAR-WNAR 
ASA

8:30 a.m. 
SHERATON PARK 

Annapolis Rm. / 
ES I

8:30 a.m. 
SHERATON PARK 

Wilmington Rm.
ES

Evaluation Programme of the 1966 Census of Canada, K. J . KR0T- 
K l, R. C. MUIRHEAD and R. PLATEK, Dominion Bur. of Statistics 
Computer Methods for Geographical Coding and Retrieval of Data 
in the Dominion Bureau of Statistics, I. P. FELLEGI and J . I. WEL
DON, Dominion Bur. of Statistics 
Discussion:
CONRAD TAEUBER, U. S. Bur. of the Census 
J . F. KANTNER, Univ. of Western Ontario

MANY COURSES IN STATISTICS VERSUS A FEW COURSES IN DEPTH
Chairman: W. F. TAYLOR, Univ. of California , Berkeley 
Panel Discussion:
WALTER T. FEDERER, Cornell Univ.
LEO KATZ, Michigan State Univ.
LINCOLN MOSES, Stanford Univ.

DATA ANALYSIS
Chairman: HARRY SMITH, JR ., Univ. of North Carolina 
Examining Some Assumptions of the Analysis of Variance in 
Experimental Data, L. R. HUTTON and J . G. DARROCH, Texas 
A & M Univ.
Prior Investigation of the Validity of a Set of Experimental Data,
B. IGLEWICZ, Case Western Reserve Univ., R. H. MYERS and 
CLYDE Y. KRAMER, V irg in ia  Polytechnic Inst.
Continuity Correction in the Chi-square-test for 2 x 2 Tables,
J . GRIZZLE, Univ. of North Carolina
Squeezing Information from Data—An Example of Censoring a 
Design, R. L. WILDER, McDonnell Douglas Corp.

/ s t u d ie s  IN THE PURE THEORY OF MARKETS
1 Chairman: LIONEL McKENZIE, Univ. of Rochester 

Quasi-Equilibria in Markets with Non-convex Preferences,
ROSS M. STARR, Stanford Univ.
The Structure of Qualitatively Determinate Linear Systems,
GEORGE M. LADY, Rice Univ.
A Noncooperative View of Oligopoly, JAMES W. FRIEDMAN, Yale 
Univ.
Discussion:
DUNCAN K. FOLEY, Massachusetts Inst, of Technology 
JAMES P. QUIRK, Univ. of Kansas 

^LESTER TELSER, Univ. of Chicago

ESTIMATION METHODS
Chairman: JOHN HOOPER, Univ. of Califo rn ia , San Diego 
Regression in the Presence of Stochastically Varying Parameters, 
BARR ROSENBERG, Univ. of California , Berkeley 
A Linear Model with Random Coefficients, CLIFFORD HILDRETH and
JAMES P. HOUCK, Univ. of Minnesota
On Pooling of Cross-Section and Time Series Data, V . K. CHETTY,
Columbia Univ.
Discussion:
ARNOLD ZELLNER, Univ. of Chicago
THOMAS ROTHENBERG, Univ. of California , Berkeley
GORDON KAUFMAN, Massachusetts Inst, of Technology
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8:30 a.m. 
SHERATON PARK 

Dover Rm. 
ES

8:30 a.m. 
STATLER-HILTON 

Federal Rm. 
IRRA

8:30 a.m. 
SHOREHAM 

Forum 
IMS 
ASA

8:30 a.m. 
SHOREHAM 

Heritage Rm. 
IMS

ECONOMETRIC STUDIES OF PRODUCTION FUNCTIONS
Chairman: MURRAY BROWN, State Univ. of New York, Buffalo 
A Process Function (or Rail Linehaul Operations, JOSEPH S. DE 
SALVO, RAND Corp.
A Two-Level CES Production Function and Tests of Alternative 
Specifications, RICHARD W. PARKS, Univ. of Chicago.
Aggregate Time Series Production Functions and Technical 
Change, PERRY SHAPIRO, Washington Univ.
Discussion:
JOHN KAIN, Harvard Univ.
ROBERT COEN, Stanford Univ.
MAURICE WILKINSON, Columbia Univ.

MANPOWER AND ITS EDUCATION AND TRAINING
Chairman: CHARLES A. MYERS, Massachusetts Inst, of Technology 
The Education and Training of Tool and Diemakers, MORRIS A. 
HOROWITZ and IRWIN L. HERRNSTADT, Northeastern Univ. 
Vocational Retraining Programs for the Unemployed, GERALD G.
SOMERS, Univ. of Wisconsin and GRAEME H. McKECHNIE, York 
Univ.
Time Trends in the Benefits from Retraining in Connecticut,
MICHAEL E. BORUS and EINAR HARDIN, Michigan State Univ. 
Discussion:
WOODROW GINSBURG, IUD, AFL-CIO
EDWARD A. ROBIE, Equitable Life Assurance Society
DAVID P. TAYLOR, Massachusetts Inst, of Technology

SEQUENTIAL THEORY
Chairman: J . R. BLUM, Univ. of New Mexico
Sequential Stopping Rules, DAVID SIEGMUND, Stanford Univ.
Fixed Precision Estimation in Time Series, JUDAH ROSENBLATT,
Univ. of New Mexico

CONTRIBUTED PAPERS-IV
Chairman: R. LUNDEGARD, Office of Naval Research 
(8:30) Estimation Through Preliminary Test Estimators, J . ARN
OLD and S. KATTI, Florida State Univ.
(8:41) Some Asymptotic Results, Based on Censored Data, for the 
Maximum Likelihood Estimate and the Posterior Distribution 
of Parameters Subject to Constraints (Preliminary Report), A.
BASU, J . BORWANKER, Univ. of W isconsin, Univ. of Minnesota 
(8:52) Estimation of the Larger of Two Normal Means, S. BLUM- 
ENTHAL, A. COHEN, New York Univ., Rutgers Univ.
(9:03) The Estimation of the Probability that Y <  X, P. ENIS and 
S. GEISSER, State University of New York , Buffalo 
(9:14) Investigation of Rules for Dealing with Outliers in Small 
Samples From the Normal Distribution I: Estimation of the Mean,
I. GUTTMAN, D. SMITH, Univ. of W isconsin, HRB-Singer, Inc. 
(9:25) On Pooling Means When Variance is Unknown, C. HAN 
and T. BANCROFT, Iowa State Univ.
(9:36) Combination of Unbiased Estimators of the Mean Which 
Consider Inequality of Unknown Variances, J . MEHTA and J .
GURLAND, Univ. of Wisconsin
(9:47) On Unbiased Density Estimators Based on One Observation,
J . PUTTER, Univ. of Wisconsin
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9:15 a.m. 
WASH.-HILTON 

Jefferson—West 
AMA

9:15 a.m. 
WASH.-HILTON 

Crystal-  
West & East 

AMA

9:15 a.m. 
WASH.-HILTON 
Jefferson—East 

AMA

9:15 a.m. 
WASH.-HILTON 
Lincoln—West 

AMA

(9:58) Estimating the Parameters of a Sum of Two Independent 
Nonidentically Distributed Random Variables (Preliminary Report),
S. SCLOVE, J . VAN RYZIN, Stanford Univ., Univ. of Wisconsin 
(10:09) Bayesian Estimation of Regression Parameters for a Class 
of Symmetric Distributions, G. TIAO, D. LUND, Univ. of Wisconsin, 
Wisconsin State Univ.

ETHICAL DIMENSIONS OF MARKETING BEHAVIOR
Chairman: S. WATSON DUNN, Univ. of Illinois 
Some Thoughts on the Nature of Ethics in Marketing, J . H. WEST
ING, Univ. of Wisconsin
Ethics in Today's Marketing, WILLIAM J . COLIHAN, JR ., Young & 
Rubicam, Inc.
Advertising Ethics—The Consumer View, STEPHEN A. GREYSER, 
Harvard Univ.
Ethics for Marketing Executives: The Educational Environment,
NORTON E. MARKS, Univ. of Notre Dame
Ethics for Marketing Executives: The Educational Environment,
RICHARD A. SCOTT, Univ. of Arizona
The FTC's Influence on Marketing Ethics and Practices, WILLIAM 
D. RYAN, Univ. of Georgia

TECHNOLOGICAL DEVELOPMENT AND CORPORATE ACTION
Chairman: EDGAR A. PESSEMIER, Purdue Univ.
Identifying, Appraising and Reacting to Major Technological 
Change, ARNOLD C. COOPER, Stanford Univ.
Reducing the Risk of Translating Technological Developments into 
Marketable Products, ROBERT W. PRATT, General Electric Co. 
Rejuvenating the Corporation through New Enterprises, EDWARD
B. ROBERTS, Massachusetts Inst, of Technology 
Market Structure, Marketing Proficiency and International Tech
nology Flows, F. M. SCHERER, Univ. of Michigan

GOVERNMENT'S ROLE IN STIMULATING NEW MARKETS
Chairman: SALVATORE F. D IVITA, IBM Corp.
Stimulating New Markets—Needs, Programs, Responses, ALBERT 
LEVY, Franklin Inst. Research Labs.
Government Planning as a Market Stimulant, RONALD B. LEE, 
Office of Postmaster General
Stimulated Markets—The Company's View, G. SULLIVAN CAMP
BELL, Graphic Sciences, Inc.

INTERNATIONAL BUSINESS AND MARKETING EDUCATION
Chairman: H. J . DePODWIN, Rutgers Univ.
Rules of the International Game, H. J . DePODWIN, Rutgers Univ. 
The Overview, GEORGE H. BECKER, JR ., Kysor International 
Pricing in the International Market, M. IAN McALLEY, McAlley 
Assoc., Ltd.
Product Image: The Needs, WALLACE W. ELTON, International 
Exec. Serv. Corp.
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9:15 a.m. 
WASH.-HILTON 

Lincoln—East 
AMA

9:15 a.m. 
WASH.-HILTON 

Military Rm. 
AMA

9:30 a.m. 
SHERATON PARK 

Frederick Rm. 
AFEE

10:30 a.m. 
SHERATON PARK 

Dover Rm. 
AEA

10:30 a.m. 
SHOREHAM 

Regency Rm. 
AEA

10:30 a.m. 
SHERATON PARK 

Sheraton Hall 
AFA

GOVERNMENT RESEARCH AND MARKETING IMPACT
Chairman: DALE L. ANDERSON, U. S. Dept, of Agriculture 
The Economic Impact of Federal Research and Development Pro
grams, H. E. RILEY, National Science Foundation 
The Urban Information System—Its Potential Impact on Market
ing Technology, HAROLD GOLDSTEIN, Battelle Memorial Inst. 
Impact of New Government Programs on Marketing, RICHARD 
SAUL, Office of Economic Opportunity
Input/Output Analysis, JANET B. RIDDLE, U. S. Dept, of Commerce

GOVERNMENT-CORPORATE INTERESTS: INDUSTRY PERSPECTIVES
Chairman: EUGENE J . KELLEY, Pennsylvania State Univ. 
Competition and Marketing Efficiency, JESSE W. MARKHAM, Prince
ton Univ.
The FTC and Current Marketinq Interfaces: The Government's 
Perspective, WILLARD F. MUELLER, Federal Trade Commission 
Yes, But Let's Be Practical—The Business Perspective, JERROLD 
G. VAN CISE, Cahill, Gordon, Sonnett, Reindel and Ohl

THE RELEVANCE OF EDUCATION TO DEVELOPMENT AND GROWTH
Chairman: WILLIAM E. HEWITT, U. S. Dept, of Labor 
Speaker: MEREDITH GIVENS, U. S. Dept, of State 
Commentators:
KARL de SCHWEINITZ, Northwestern Univ.
CLARENCE E. AYRES, Univ. of Texas

ROUND TABLE ON THE ECONOMICS OF ENVIRONMENTAL MAN 
AGEMENT
Moderator: JOSEPH L. FISHER, Resources for the Future, Inc. 
Panel:
JACK W. CARLSON, Council of Economic Advisers 
M. MASON GAFFNEY, Univ. of W isconsin, M ilwaukee 
MORRIS E. GARNSEY, Univ. of Colorado 
LESTER B. LAVE, Carnegie-Mellon Univ.

ROUND TABLE ON THE ECONOMICS OF HIGHER EDUCATION
Moderator: CHARLES KILLINGSWORTH, Michigan State Univ. 
Panel:
CLARK KERR, Univ. of California , Berkeley
WILBUR J . COHEN, U.S. Dept, of Health, Education, and W elfare
ALAN CARTTER, New York Univ.
GERARD BRANNON, U.S. Treasury Dept.

MEASUREMENT OF PERFORMANCE OF SECURITY PORTFOLIOS
Chairman: DOUGLAS A. HAYES, Univ. of Michigan 
Components of a Measurement Model, PETER DIETZ, Northwest
ern Univ.
The Evaluation of Investment Management Performance, SCOTT
BAUMAN, Univ. of Oregon
Discussion:
G. WALTER WOODWORTH, Dartmouth Univ.
ALDEN C. OLSON, Michigan State Univ.
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10:30 a.m. 
SHOREHAM 

Diplomat Rm. 
ASA

10:30 a.m. 
SHOREHAM 
Tudor Rm. 

ASA

10:30 a.m. 
SHOREHAM 

Forum 
ASA 
IMS

10:30 a.m. 
SHOREHAM 

Executive Rm. 
ASA

10:30 a.m. 
SHOREHAM 
Board Rm. 

ASA

MODELS IN ADVERTISING AND MARKETING
Chairman: SOLOMON DUTKA, Audits & Surveys, Inc.
The Use of Psychometric Scaling Techniques for the Analysis 
of Consumer Perception and Preference, MICHAEL H. HALBERT, 
M arketing Science Inst.
Managerial Implications of Marketing Models, DAVID B. LEARNER, 
Batten, Barton, Durstine, & Osborn, Inc.
Input-Output Models in Marketing: Conceptions and Misconcep
tions, JACK M0SHMAN, EBS Management Consultants

DEVELOPMENTS IN THE USE OF TAX RETURN DATA—STATISTICS 
OF INCOME
Chairman: VITO NATRELLA, Internal Revenue Service 
Analysis of Capital Gains Experience, GERARD M. BRANNON and 
NELSON McCLUNG, U. S. Treasury Dept.
Joint Committee Use of Statistics of Income Data, LAURENCE N. 
WOODWORTH, Jo int Committee on Internal Revenue Taxation 
Tax Research by States, CHESTER B. POND, New York State Dept, 
of Taxation & Finance 
Discussion:
DOUGLAS H. ELDRIDGE, National Bur. of Economic Research 
THOMAS C. ATKESON, Coll. of W illiam  & M ary

SEQUENTIAL METHODS
Chairman: HERBERT T. DAVID, Iowa State Univ. and Univ. of 
Minnesota
Stochastic Systems with Controlled Variance, M. H. DeGROOT and 
R. P. HACKLEMAN, Carnegie-Mellon Univ.
Sequential Methods in Process Control, WILLIAM D. LAWING, JR ., 
Iowa State Univ. and Research Triangle Inst.
A Continuous Acceptance Sampling Procedure for Variables Based 
on Cumulative Sums, RICHARD R. PRAIRIE and W. J . ZIMMER, 
Sandia Corp.

METHODOLOGY OF SAMPLE SURVEYS IN SOCIAL STATISTICS
Chairman: JOSEPH STEINBERG, Social Security Admin.
The Unrelated Question Randomized Response Model, DANIEL
G. HORVITZ and B. V . SHAH, Research Triangle Inst, and WALT 
R. SIMMONS, National Center for Health Statistics 
On the Character and Influence of Nonresponse in the Current 
Population Survey, CHARLES JONES and SUSAN PALMER, U. S. 
Bur. of the Census
The Sampling of Experiments, WILLIAM G. MADOW, Stanford 
Research Inst.
Discussion:
EARL E. HOUSEMAN, U. S. Dept, of Agriculture 
HAROLD NISSELSON, Operations Research, Inc.

CONTRIBUTED PAPERS-GENERAL
Chairman: M. V . JOHNS, JR ., Stanford Univ.
Minimum Expected Loss Estimators of Individual Values of a 
Random Variable, NED SHILLING, Pennsylvania State Univ. 
Estimation for the Beta II Model, ROSHAN L. CHADDHA and JOHN 
A . TISCHENDORF, Bell Telephone Labs.
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10:30 a.m. 
SHERATON PARK 

Baltimore Rm.
ACE

10:30 a.m. 
SHERATON PARK 

Franklin Rm. 
CEA

10:30 a.m. 
SHOREHAM 

Heritage Rm. 
ENAR-WNAR 

ASA

10:30 a.m. 
SHERATON PARK 

Wilmington Rm.
ES

Sample Size for a Problem in Choosing the Population with the 
Largest Mean, P. N. SOMERVILLE, Florida Inst, of Technology and 
RCA Service Co.
Bayesian Analysis of Performance Indices, BRUCE H0ADLEY, Bell 
Telephone Labs.
A Goodness of Fit Test for Autoregressive Schemes, HERBERT T. 
DAVIS, Johns Hopkins Univ.

IS ECONOMIC THEORY CULTURE-BOUND?
Chairman: C. ADDISON HICKMAN, Southern Illino is Univ.
Social and Political Factors and Economic Growth: Further Evi
dence and Theory, IRMA ADELMAN, Northwestern Univ. and 
CYNTHIA T. MORRIS, American Univ.
Economics, Anthropology and Economic Anthropology, GEORGE 
DALTON, Northwestern Univ.
Discussion:
CHANDLER MORSE, Cornell Univ.
JOSEPH S. BERLINER, Brandeis Univ.

ECONOMIC IMPLICATIONS OF UNITED STATES MANPOWER PRO
GRAMS
Chairman: JOHN J . HOOKER, Catholic Univ.
Manpower Studies Currently Being Undertaken by the Joint Eco
nomic Committee, JOHN REGAN STARK, Jo int Economic Committee 
Technical Schools and Automation, SVETOZAR PEJOVICH, Texas 
A & M Univ.
Fifty Years of the October Revolution: Effect of Economic Reforms 
on Communist Systems, CYRIL A. ZEBOT, Georgetown Univ. 
Discussion:
JOSEPH KING, Board of Governors of the Federal Reserve System 
ARNOLD C. HARBERGER, Univ. of Chicago 
EMIL SMOLINSKI, Boston Coll.

MODELS OF BREAST CANCER
Chairman: S. J . CUTLER, National Inst, of Health 
A Quantitative Model for the Natural Time History of Breast 
Cancer, MARVIN ZELEN, State Univ. of New York , Buffalo 
A Two-Disease Model of Breast Cancer, IRWIN D. J . BROSS and 
L. BLUMENSON, Roswell Park  Memorial Inst.
Discussion:
A. M. LILLIENFELD, John Hopkins Univ.
M. FEINLEIB, National Heart Inst.

ESTIMATION PROCEDURES
Chairman: FRANKLIN FISHER, Massachusetts Inst, of Technology 
A Flexible Infinite Distributed Lag, ROBERT E. HALL and RICHARD
C. SUTCH, Univ. of California , Berkeley
Least Squares Forecasts and Allocation under Risk, RICHARD G. 
HEIFNER, Michigan State Univ.
Small Sample Properties of Alternative Estimators of Seemingly 
Unrelated Regressions, JAN KMENTA and ROY F. GILBERT, M ich
igan State Univ.
Alternative Estimators of Transition Probabilities: Their Formu
lation and Sampling Properties, T. C. LEE and G. JUDGE, Univ. 
of Illinois and A. ZELLNER, Univ. of Chicago



THURSDAY

10:30 a.m. 
SHERATON PARK 

Annapolis Rm.
ES

10:30 a.m. 
SHERATON PARK 
No. Cotillion Rm.

ES

10:30 a.m. 
SHERATON PARK 

Park Rm. 
ES

The Asymptotic Theory of Certain Characteristic Roots of Econo
metric Equation Systems, G. V . L. NARASIMHAM, Kansas State 
Univ.
On Computing Zellner-Theil's Three Stage Least Squares Estimates, 
RANGANATHAN NARAYANAN, Yale Univ.
Simultaneous Hypothesis Testing with an Application to the Cost 
of Capital, ROBERT J . 0STER, Bank of America 
Characteristics of Some Bivariate Gamma and Exponential Dis
tributions and the Approximation of their Expected Regression 
Equations, SE-HARK PARK, Marquette Univ.
The Exact Distribution of a Structural Coefficient Estimator, DAVID
H. RICHARDSON, Univ. of Kansas
A Class of Parameters for the Investigation of Categorical Data,
DAVID S. SALSBURG, Univ. of Pennsylvania

PLANNING MODELS
Chairman: PAUL CLARK, W illiam s Coll.
The Effects of Long-run and Short-run Planning Goals on Economic 
Policy Instruments, JEFFREY B. NUGENT and MICHAEL E. 
DePRANO, Univ. of Southern California
Numerical Analysis of a Nonlinear Economic Planning Model,
DAVID KENDRICK and LANCE TAYLOR, Harvard Univ.
Education and Economic Development—An Optimizing Approach,
IRMA ADELMAN, FRED G0LLADAY and MARSHA GEIER, North
western Univ.
Discussion:
RICHARD ECKAUS, Massachusetts Inst, of Technology 
THOMAS V IET0RISZ , New School for Social Research 
HOLLIS CHENERY, Harvard Univ.

EMPLOYMENT AND THE LABOR MARKET
Chairman: ARTHUR M. ROSS, U. S. Bur. of Labor Statistics 
The Specification of Short-run Employment Models and Returns 
to Labor, D. J . SMYTH, Univ. of Birmingham and State Univ. of 
New York, Buffalo and N. J . IRELAND, Univ. of Kent 
The Short Run Demand for Employment, RAY C. FAIR, M assa
chusetts Inst .of Technology
Theory of Phillips' Wage Adjustment Relation, CHARLES C. HOLT,
Univ. of Wisconsin
Discussion:
FRANK BRECHLING, Northwestern Univ.
JOSEPH MOONEY, Princeton Univ. and Council of Economic Ad

visers
EDWIN MILLS, Johns Hopkins Univ.

SYMPOSIUM SESSION ON THE PURE THEORY OF DEMAND
Chairman: KENNETH ARROW, Harvard Univ.
Revealed Preference without Demand Continuity Assumptions, 
LEONID HURWICZ and MARCEL K. RICHTER, Univ. of Minnesota 
Towards a Complete Model of the Consumer, KELVIN LANCASTER, 
Columbia Univ.
Discussion: NICHOLAS GEORGESCU-ROEGEN, Vanderbilt Univ.



SDAY

a.m. INTERNAL AND EXTERNAL LABOR MARKETS 
jLTON Chairman: ARNOLD R. WEBER, Univ. of Chicago 

/oIid d*  Voluntary Labor Mobility in the U.S. Manufacturing Sector, JOHN 
* r *  F- BURTON, JR ., Univ. of Chicago and JOHN E. PARKER, Univ. of 

Michigan
Computer Aids to the Placement Process in Internal and External 
Labor Markets, FRAZIER KELLOGG, Massachusetts Inst, of Tech
nology
Intraplant Mobility of Negroes: Some Industry Differences,
HERBERT NORTHRUP, Univ. of Pennsylvania 
Discussion:
JOSEPH ULLMAN, Purdue Univ.
MYRON L. JOSEPH, Carnegie-Mellon Univ.

IRRA

10:30 a.m. DISCRIMINATION AND OTHER OBSTACLES TO EFFECTIVE MAN- 
STATLER HILTON POWER UTILIZATION

So. American Rm. chairm an: WILLIAM GOMBERG, Univ. of Pennsylvania 
Panel:
WALTER A. FOGEL, Univ. of Wisconsin 
KIRK R. PETSHEK, Univ. of Wisconsin, M ilwaukee 
LEONARD RICO, Univ. of Pennsylvania 
DONALD SLAIMAN, AFL-CIO
PHYLLIS WALLACE, Equal Employment Opportunity Commission

10:30 a.m. WALD LECTURE-II
SHOREHAM Chairman: HAROLD HOTELLING, Univ. of North Carolina 

Palladian Rm. Recenf Results in Parametric Large Sample Theory II: Large- 
Deviation Theory of Statistical Tests, WASSILY HOEFFDING, Univ. 
of North Carolina

11:00 a.m. MYTH AND REALITY IN INTERNATIONAL CAPITAL MOVEMENTS 
SHERATON PARK chairm an: WALDEMAR CARLSON, California State Coll.

Speaker: JACOB OSER, Syracuse Univ.
Commentators:
JOSEPH D. PENO, Hamilton Coll.
HERBERT I. SCHILLER, Univ. of Illinois

Frederick Rm. 
AFEE

Palladian Rm.
IMS

11:30 a.m. CONTRIBUTED PAPERS-V
SHOREHAM Chairman: M. HALPERIN, National Inst, of Health

(11:35) On Batch Service with Balking in the Single Server 
Queueing Process, R. DICK, C. W. Post Coll.
(11:46) Two Queues in Series with a Finite, Intermediate Waiting- 
room, M. NEUTS, Purdue Univ.
(11:57) Some New Results in Storage Theory, N. PRABHU, Cornell 
Univ.
(12:08) More Support for a Conjecture, S. SAMUELS Purdue Univ. 
(12:19) Comparison of Rao-Hartley-Cochran Estimate in Unequal 
Probability Sampling with Ratio Estimate and its Application to 
Sampling on Successive Occasions, B. SUKHATME, M. AVADHANI, 
Iowa State Univ., Indian Soc. of Agricultura l Stat.

12:00 noon TRANSPORTATION AND PUBLIC UTILITIES GROUP-LUNCHEON 
SHERATON PARK 

Richmond Rm.
AEA



THURSDAY /  75

12:00 noon 
WASH.-HILTON 

International 
Ballroom—Center 

AMA

PRESIDENT'S LUNCHEON (Fee Event)
Chairman: ROBERT J . HOLLOWAY, Univ. of Minnesota, President 
AMA
Speaker: ALEXANDER B. TROWBRIDGE, Secretary of Commerce

12:00 noon 
SHERATON PARK 

Madison Rm. 
ACE

BUSINESS MEETING—LUNCHEON

12:00 noon 
SHERATON PARK 

Arlington Rm.

AMERICAN BANKERS ASSOCIATION LUNCHEON FOR STONIER FEL
LOWSHIP WINNERS (By invitation)

12:30 p.m. 
SHERATON PARK 

Continental Rm.
AFEA

LUNCHEON (Fee event)
Chairman: E. CLINTON STOKES, U.S. Chamber of Commerce 
Central Banking and the Availability of Agricultural Credit,
ANDREW F. BRIMMER, Board of Governors of the Federal Reserve 
System

12:30 p.m. 
SHOREHAM 

Blue Rm. 
ASA

BUSINESS AND ECONOMIC STATISTICS SECTION-LUNCHEON MEET
ING (All Section Members Urged to Attend; Guests are Cordially 
Invited) (Fee event)
Chairman: WILLIAM F. BUTLER, Chase Manhattan Bank, Section 
Chairman

12:30 p.m. 
SHOREHAM 

Tudor Rm. 
ASA

SECTION ON PHYSICAL AND ENGINEERING SCIENCES—MEETING 
(All Section Members Invited)
Chairman: ROBERT HOOKE, Westinghouse Research & Develop
ment Center, Section Chairman

12:30 p.m. 
SHERATON PARK 

Alexandria Rm.
CEA

PRESIDENTIAL LUNCHEON
Chairman: JAMES M. CAHILL, Manhattan Coll.
Presidential Address:
Social Implications of United States Manpower Programs, ED
MUND A. KURTH, Loras Coll., President, CEA

12:30 p.m. 
STATLER-HILTON 

Pan American Rm.
IRRA

IRC LUNCHEON MEETING (By invitation)
Directors of University Labor and Industrial Relations Centers 
Co-Chairmen:
RONALD HAUGHTON, Wayne State Univ.
DALE YODER, California State Coll., Long Beach

12:30 p.m. 
STATLER-HILTON 

Massachusetts Rm.
IRRA

LOCAL CHAPTER PRESIDENTS' LUNCHEON (By invitation)
Chairman: DAVID B. JOHNSON, Univ. of Wisconsin

12:30 p.m. JOURNAL EDITORS LUNCHEON (By invitation) 
SHERATON PARK 

Adams Rm.
ASSA
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2:00 p.m. 
SHERATON PARK 

Annapolis Rm. 
AREUEA

2:00 p.m. 
SHOREHAM 
Empire Rm. 

ASA 
AEA

2:00 p.m. 
SHOREHAM 

Board Rm. 
ASA

2:00 p.m. 
SHOREHAM 

Palladian Rm.
ASA
IMS

2:00 p.m. 
SHOREHAM 

Forum 
ASA

MODELS FOR REAL ESTATE DECISION-MAKING
Chairman: JEROME DASSO, Univ. of Oregon 
A Behavioral Model of Retail Locations, RONALD S. GRAYBEAL, 
Univ. of California , Berkeley
A Model of Housing and Mortgage Markets, ALFRED N. PAGE,
Univ. of Washington
Discussion:
WILLIAM R. BEATON, Univ. of Florida
C. EVERETT STEICHEN, Larry Smith & Co.

MEASUREMENT FOR PUBLIC POLICY
Chairman: WILLIAM CAPR0N, Brookings Inst.
Analysis for Health Planning, ROBERT N. GR0SSE, U.S. Dept, of 
Health, Education, & W elfare
Supply and Demand Analysis of Public Timber, HOWARD W. 
HJ0RT, U.S. Dept, of Agriculture
Policy Objectives and Systems Measurement, NESTOR E. TER-
LECKYJ, U.S. Bur. of the Budget
Discussion:
OTTO ECKSTEIN, Harvard Univ.
EDWARD M. FOSTER, Univ. of Minnesota

CONTRIBUTED PAPERS-BUSINESS & ECONOMIC STATISTICS-1
Chairman: JULIUS SHISKIN, U.S. Bur. of the Census 
Differential Growth Rates of Metropolitan Areas in the 1960's, 
CLAUDE C. HAREN and ROBERT C. PEAK, U.S. Dept, of Agriculture 
Economic Growth and the Distribution of Income, PAUL JONAS, 
Brooklyn Coll. and Univ. of New Mexico and HYMAN SARDY, 
Brooklyn Coll.
Investment Production and the Cost of Funds, ROBERT W. RESEK, 
Univ. of Illinois
Business Forecasting: The Predictive Value of Statistical Data,
OTHMAR W. WINKLER, Georgetown Univ.
The Quantification of Judgment: Some Experimental Results,
ROBERT L. WINKLER, Indiana Univ.
An International Comparison of Unit Labor Costs in the Iron 
and Steel Industry: United States, France, Germany and United 
Kingdom; 1964, DAVID WISE, U.S. Bur. of Labor Statistics

NON PARAMETRIC METHODS
Chairman: MARION R. BRYSON, Duke Univ.
Non Parametric Sequential Analysis, I. R. SAVAGE, Florida State 
Univ. and Yale Univ.
Randomized Non Parametric Tests for Several Hypotheses,
CHARLES BELL, Case Western Reserve Univ.
Discussion: RALPH A. BRADLEY, Florida State Univ.

STATISTICAL AREAS
Chairman: WALTER F. RYAN, U.S. Office of Statistical Standards 
The State Economic Area System—A Review after 17 Years, 
CALVIN L. BEALE, U.S. Dept, of Agriculture 
Generalization of the Metropolitan Area Concept, BRIAN J . L. 
BERRY, Univ. of Chicago
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2:00 p.m. 
SHOREHAM 

Diplomat Rm. 
ASA

2:00 p.m. 
SHERATON PARK 

Frederick Rm. 
AFEE

2:00 p.m. 
SHOREHAM 

Executive Rm. 
ENAR-WNAR

ASA

2:00 p.m. 
SHERATON PARK 

Wilmington Rm.
ES

Status of ZIP as a Tool of Statistical and Marketing Analysis,
DIK TWEDT, Oscar M ayer & Co.
Discussion:
0 . DUDLEY DUNCAN, Univ. of Michigan 
KARL FOX, Iowa State Univ.

TRAINING IN SAMPLING METHODS
Chairman: WILLIAM G. COCHRAN, Harvard Univ.
Training for Sampling in Survey Research, LESLIE KISH, Univ. of 
Michigan
Priorities for Improvement in Sampling Curricula, WALT R. SIM
MONS, National Center for Health Statistics 
Discussion: IVAN P. FELLEGI, Dominion Bur. of Statistics

INSTITUTIONAL BASES OF ECONOMIC STAGNATION IN CHILE
Chairman: THERESA WOLFSON, Brooklyn Coll.
Speaker: MILTON D. LOWER, Univ. of Maryland 
Commentators:
TOM E. DAVIS, Cornell Univ.
JAMES STREET, Rutgers Univ.

GENETICS
Chairman: C. C. COCKERHAM, North Carolina State Univ. 
Estimation of Linkage Disequilibria in Random Mating Popula
tions, K. KOJIMA and R. H. RICHARDSON, Univ. of Texas 
Inversion Polymorphism in the Optimum Model, A. S. FRASER, 
Univ. of California , Davis
The Distribution of the Inbreeding Coefficient, IAN R. FRANKLIN, 
Univ. of Chicago
SIMLAG: Simultation Language Adopted for Genetics, R. C. PFAF-
FENBERGER and C. E. GATES, Texas A & M Univ.

SELECTED EMPIRICAL FINDINGS
Chairman: IRMA ADELMAN, Northwestern Univ.
A Comparison of Supply Functions: Direct Estimation vs. Deriva
tion from Production Functions, D. LEE BAWDEN and LARRY J .
WIPF, Univ. of Wisconsin
A Variable Weight Expectation Model, ROBERT W. DOEDE, Univ. 
of Pennsylvania
Socioeconomic Determinants of Entrepreneurial Success in Ni
gerian Industry, JOHN R. HARRIS, Massachusetts Inst, of Tech
nology
The Demand for Cash Balances a la Latane: a Non-linear Estima
tion, A. K 00R 0S , Central Bank of Iran and Univ. of Santa Clara 
Predictive and Statistical Properties of Insider Trading, JAMES
H. LORIE and VICTOR NIEDERHOFFER, Univ. of Chicago 
Consistent Estimation of Expenditure Elasticities from Cross- 
Section Data on Households Producing Partly for Subsistence, 
BENTON F. MASSELL, Stanford Univ.
The Separation of Normal and Transitory Components of Income 
from Cross-Section Data, ROBERT T. PARRY, Board of Governors 
of the Federal Reserve System
Size, Technology and Efficiency in Indian Manufacturing Indus
tries, ULAGANATHAN SANKAR, Univ. of W isconsin, M ilwaukee 
and V. K. CHETTY, Columbia Univ.
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2:00 p.m. 
SHERATON PARK 

Dover Rm. 
ES

2:00 p.m. 
SHERATON PARK 

Baltimore Rm.
ES

2:00 p.m. 
SHOREHAM 

Tudor Rm. 
IMS

2:00 p.m. 
SHOREHAM 

Heritage Rm. 
IMS

Short-run Markoff Estimates of Family Income Distributions,
JAMES D. SMITH, Office of Economic Opportunity and GLEN G. 
CAIN, Univ. of Wisconsin and Office of Economic Opportunity 
Expected Duration as a Dimension of Unemployment, DANIEL 6. 
SUITS and RICHARD D. M0RGENSTERN, Univ. of Michigan 
Optimal Taxing of Water Pollution, CHARLES UPTON, Carnegie- 
Mellon Univ.

STUDIES IN THE PURE THEORY OF CONSUMER PREFERENCES AND 
BEHAVIOR
Chairman: MARCEL K. RICHTER, Univ. of Minnesota 
Consumer Behavior under Conditions of Uncertainty in Supply,
STEPHEN J . TURNOVSKY, Harvard Univ.
Rational Rules for Intertemporal Decision Making, CHARLES 
BLACK0RBY, Univ of Califo rn ia , Santa Barbara 
Homogeneous von Neumann-Morgenstern Utility Functions, ROB
ERT A. POLLAK, Univ. of Pennsylvania 
Discussion:
EDWARD ZABEL, Univ. of Rochester 
ROBERT H. STROTZ, Northwestern Univ.
NILS HAKANSSON, Yale Univ.

DESCRIPTIVE GROWTH MODELS
Chairman: ROBERT SUMMERS, Univ. of Pennsylvania 
Properties of Equilibrium in a Growth Model with Economic 
Obsolescence, PRANAB K. BARDHAN, Massachusetts Inst, of 
Technology
Some Micro-Economic Properties of Vintage-Type Capital Models,
RONALD BRITTO, Tufts Univ.
Steady-State Behavior of Neoclassical Models with Many Capital 
Goods, EDWIN BURMEISTER, Univ. of Pennsylvania and RODNEY 
DOBELL, Harvard Univ.
A Neoclassical Growth Model with Endogenously Positioned 
Technical Change Frontier, JOHN CONLISK, Univ. of Wisconsin 
Discussion:
A. ASIMAKOPULOS, McGill Univ.
DAVID CASS, Yale Univ.
RONALD JONES, Univ. of Rochester

PROBABILITY, WEAK CONVERGENCE
Chairman: L. H. KOOPMANS, Univ. of New Mexico
Basic Ideas of Weak Convergence, PATRICK BILLINGSLEY, Univ. of
Chicago
Construction of a.s. Convergent Sequences of Stochastic Proc
esses, RONALD PYKE, Univ. of Washington

CONTRIBUTED PAPERS-VI
Chairman: J . MANDEL, National Bur. of Standards
(2:00) On a Test for Several Linear Relations (Preliminary Report),
A. BASU, Univ. of Wisconsin
(2:11) The Power of Some Tests for Uniformity of a Circular 
Distribution, R. BERAN, Johns Hopkins Univ.
(2:22) Asymptotic Bayes Sequential Tests of the Null Hypothesis: 
(Preliminary Report), T. BROWN, JR ., Michigan State Univ.



THURSDA

2:15 p.m. 
WASH.-HILTON 

Jefferson—West 
AMA

2 :15  p.m. 
WASH.-HILTON 
Jefferson—East 

AMA

2 :15 p.m. 
WASH.-HILTON 

Lincoln—West 
AMA

2:15 p.m. 
WASH.-HILTON 
Lincoln—West 

AMA

(2 :33) Asymptotic Distribution of the Sample Size for a Sequential 
Probability Ratio Test, K. CHANDA, Univ. of Florida 
(2 :44) Starshaped Transformations and the Power of Rank Tests, 
K. DOKSUM, Univ. of California , Berkeley 
(2 :55) On the Distribution of the Log Likelihood Ratio Test Statis
tic When the True Parameter is "Near" the Boundary of the 
Hypothesis Regions (Preliminary Report), P. FEDER, Yale Univ. 
(3 :06) The Median Significance Level and Other Small Sample 
Measures of Test Efficacy, B. JOINER, National Bur. of Standards 
(3 :17) The Asymptotic Behavior of the Smirnov Test Compared to 
Standard "Optimal Procedures," G. KALISH, P. M IKULSKI, Howard 
Univ., Univ. of M aryland
(3 :28) A Likelihood Ratio Test Paradox, B. SHAH, Research T r i
angle Inst.
(3 :39) On Choosing a Delta-Sequence (Preliminary Report), M.
W 00D R00FE, Carnegie-Mellon Univ.

THE INTERNATIONAL CONSUMER: CROSS CULTURAL PERSPECTIVES
Chairman: FRANKLIN R. ROOT, Naval W ar College 
Cross-Cultural Analysis of Consumer Behavior, JERRY WIND, 
Univ. of Pennsylvania
The Concept of Culture in the Analysis of Consumers, MANECK 
S. WADIA, California Western Univ.
Consumer Buying and Communication Patterns in Bolivian Food 
Retailing, DONALD HENLEY, Michigan State Univ.
A Cross-Cultural Comparison of the Soviet and American Con
sumer, MARSHALL I. GOLDMAN, W ellesley Coll.

SOCIETAL NORMS AND BUSINESS RESPONSIBILITY
Chairman: WILLIAM R. DAVIDSON, Ohio State Univ.
Historical Changes in Socially Acceptable Views of Business Re
sponsibility, CLARENCE WALTON, Columbia Univ.
Conflicting Responsibilities as a Deterrent to Increased Business 
Statesmanship, W. ARTHUR CULLMAN, Ohio State Univ.
Societal Norms and Marketing Implications, WILLIAM LAZER, 
Michigan State Univ.

TECHNOLOGICAL DEVELOPMENTS AND EMERGING MARKET SEG
MENTS
Chairman: JOHN R. MALONE, Univ. of Notre Dame
Market Segmentation: An Evaluation, EDGAR CRANE, Univ. of
Houston
Information Systems and Market Segmentation, ADRIAN Mc-
DONOUGH, Univ. of Pennsylvania
Markets and Marketing: The Year 2000, PAUL BARAN, RAND 
Corp.

PUBLIC POLICY AND MARKETING RESPONSIBILITY: THE EDUCA
TOR'S CHALLENGE
Chairman: HANS B. THORELLI, Indiana Univ.
What Are the Economists Doing?, JAMES W. KNOWLES, Jo int 
Economic Committee
On the Ethics of Expertise, JAMES M. PATTERSON, Indiana Univ.



b̂

2:15 p.m. 
WASH.-HILTON 

Crysta l-  
West & East 

AMA

2:15 p.m. 
WASH.-HILTON 

Military Rm. 
AMA

2:30 p.m. 
SHERATON PARK 

Sheraton Hall 
AEA

2:30 p.m. 
SHERATON PARK 

Park Rm. 
AEA

2:30 p.m. 
SHERATON PARK 
So. Cotillion Rm.

AEA

Would We Have Anything to Say?, MICHAEL H. HALBERT, Mar
keting Science Inst.
Teaching and Research Implications, STANLEY C. HOLLANDER,
Michigan State Univ.

MARKETING EDUCATION AND RESEARCH ACTIVITIES: DISSERTA
TION RESEARCH COMPETITION
Chairman: J . L. HESKETT, Harvard Univ.

GAMING: HEURISTICS AND SIMULATION APPLICATIONS TO SYS
TEMS ANALYSIS
Chairman: RONALD E. FRANK, Univ. of Pennsylvania 
Some Approaches to Decision Making in an Uncertain Environ
ment, PETER T. FITZROY, Univ. of Pennsylvania 
Estimation of Structural Parameters of Marketing Systems: 
Theory and Application, JOHN U. FARLEY, Carnegie-Mellon Univ. 
An On-Line Search Technique for Estimating and Analyzing Com
plex Models, GLEN L. URBAN, Massachusetts Inst, of Technology

INTERNATIONAL LIQUIDITY
Chairman: JOHN M. LETICHE, Univ. of California , Berkeley 
The Present State of International Liquidity Theory, RICHARD
G. LIPSEY, Essex Univ. England
The Current Relevance of International Liquidity for Developed 
Countries, RICHARD N. COOPER, Yale Univ.
The Current Relevance of International Liquidity for Delevoping
Countries, ALEXANDRE KAFKA, Univ. of V irg inia
Discussion:
The Case of the United Kingdom, PETER M. OPPENHEIMER, Christ 
Church, Oxford Univ.
The Case of the Common Market, GEORGES PLESCOFF, Interna
tional Monetary Fund for France
The Case of the United States, FRANCIS M. BATOR, Harvard Univ. 
Synthesis and Appraisal, JOHN M. LETICHE, Univ. of California , 
Berkeley

BEHAVIORAL AND ECOLOGICAL ECONOMICS
Chairman: KERMIT GORDON, Brookings Inst.
Consumer Behavior: Theory and Findings on Expectations and 
Aspirations, GEORGE KATONA, Univ. of Michigan 
The Supply of Effort and the Interpretation of Inequality, JAMES 
N. MORGAN, Univ. of Michigan
Ecological Processes in Economic Change: Models, Measurement 
and Meaning, RUTH P. MACK, Inst, of Public Admin.
Discussion:
PETER de JANOSI, Ford Foundation 
HAROLD W. WATTS, Univ. of Wisconsin

ECONOMICS OF ARMS CONTROL AND DISARMAMENT
Chairman: ARCHIBALD S. ALEXANDER, U.S. Arms Control and 
Disarmament Agency



THURSDAY /

2:30 p.m. 
SHERATON PARK 

Franklin Rm. 
AFA

2:30 p.m. 
SHERATON PARK 

Hamilton Rm. 
CEA

2:30 p.m. 
STATLERHILTON 

So. American Rm.
IRRA

2:30 p.m. 
STATLERHILTON 

Federal Rm. 
IRRA

3:00 p.m. 
SHERATON PARK 

Madison Rm.

The Monetary and Real Costs of National Defense, EMILE BENOIT,
Columbia Univ.
Economic Sanctions and Rewards in Support of Disarmament 
Treaties, MORRIS B0RNSTEIN, Univ. of Michigan 
Arms and the American Economy: A Domestic Convergence Hy
pothesis, MURRAY WEIDENBAUM, Washington Univ.
Discussion:
WILLIAM CAPR0N, Brookings Inst.
HOLLAND HUNTER, Haverford Coll.

PROGRESS TOWARD A UNIFORM CONSUMER CREDIT CODE
Chairman: ERNST A. DAUER, Household Finance Corp.
Economic Rationale of a Uniform Consumer Credit Code, ROBERT 
W. JOHNSON, Purdue Univ.
Regulation, Contract Limitations, Debtor-Creditor Remedies, ALLI
SON DUNHAM, National Conference of Commissioners on Uniform 
State Laws 
Discussion:
ROGER S. BARRETT, Household Finance Corp.
DAVID I. FAND, Wayne Univ.
ROBERT C. MAYER, Woll, Mayer & St. Antoine

BUSINESS MEETING

THE PERIPHERAL LABOR FORCE
Chairman: ELI GINZBERG, Columbia Univ.
The Peripheral Labor Force in an Affluent Economy, DEAN W. 
MORSE, Columbia Univ.
Discussion:
GERTRUDE BANCROFT McNALLY, Washington, D. C.
ROBERT M. FEARN, North Carolina State Univ.
WILLIAM G. BOWEN, Princeton Univ.
BAYARD RUSTIN, A. Philip Randolph Inst.
WALTER FOGEL, Univ. of Califo rn ia , Los Angeles

GOVERNMENT'S MANPOWER ROLE
Chairman: E. WIGHT BAKKE, Yale Univ.
Evaluation of Federal Manpower Programs, GARTH L. MANGUM, 
George Washington Univ.
Manpower Aspects of the Poverty Program, SAR A. LEVITAN, 
George Washington Univ.
Administering Manpower Programs, R. THAYNE ROBSON, Univ. 
of Utah
Legislating Manpower Programs, JAMES O'HARA, U.S. Congress 
(Michigan)

ECONOMICS INSTITUTE—COFFEE HOUR



IURSDAY

>0 p.m. THE DETERMINANTS OF AGGREGATE CONSUMPTION AND THE 
l PARK EVOLUTION OF VALUE
ick Rm. Chairman: COLSTON E. WARNE, Amherst Coll.

AFEE Speaker: BALDWIN RANSON, Western State Coll. of Colorado 
Commentators:
J . MARTIN CAROVANO, Hamilton Coll.
JAMES F. BECKER, New York Univ.

4:00 p.m. R. A. FISHER MEMORIAL LECTURE
SHOREHAM Chairman: GERTRUDE M. COX, Research Triangle Inst.
Empire Rm. Some perSpectives in Data Analysis, JOHN W. TUKEY, Princeton

u a d  Univ. and Bell Telephone Labs.ENAR-WNAR
IMS

4:30 p.m. 
SHERATON PARK 

Park Rm. 
ES

PRESIDENTIAL ADDRESS
Chairman: ALBERT ANDO, Univ. of Pennsylvania
Are There law s of Consumption?, HENDRIK S. HOUTHAKKER,
Harvard Univ. and Council of Economic Advisers, President, ES

5:00 p.m. 
SHERATON PARK 

Frederick Rm. 
AFEE

GENERAL BUSINESS MEETING FOLLOWED BY BOARD MEETING

5:00 p.m. 
STATLER-HILTON 

Federal Rm. 
IRRA

GENERAL MEMBERSHIP MEETING

5:00 p.m. 
SHERATON PARK 

Suite M-757/9

AMHERST COLLEGE—COCKTAIL PARTY (For Alumni, Faculty (Past 
and Present) and Invited Guests)

5:00 p.m. 
SHERATON PARK 

Richmond- 
Arlington Rm.

UNIVERSITY OF MINNESOTA DEPARTMENT OF ECONOMICS-COCK 
TAIL PARTY

5:15 p.m. 
SHERATON PARK 

Annapolis Rm.

YALE UNIVERSITY ECONOMICS DEPARTMENT—COCKTAIL PARTY 
(For all current and former students and faculty)

5:30 p.m. 
SHOREHAM 

Heritage Rm. 
ASA

COUNCIL MEETING AND DINNER (By invitation)
Chairman: FREDERICK MOSTELLER, Harvard Univ., President, ASA

5:30 p.m. 
SHOREHAM 
Tudor Rm. 

IMS

BUSINESS MEETING
Chairman: T. E. HARRIS, Univ. of Southern Califo rn ia , President, 
IMS



THURSDAY /  83

5:30 p.m. 
SHERATON PARK 

Madison Rm. 
ODE

OMICRON DELTA EPSILON RECEPTION (By invitation)

6:30 p.m. 
ENAR

ANNUAL BANQUET (Fee event)
(Avignone Freres Restaurant, 1777 Columbia Rd., N.W.)

6:30 p.m. 
SHERATON PARK 

Adams Rm. 
ES

COUNCIL DINNER (by invitation)

7:00 p.m. 
LAFAYETTE HOTEL 
(16th and Eye Sts.) 

Lorraine Rm.

WISCONSIN LABOR AND INDUSTRIAL RELATIONS DINNER (by 
invitation)
Chairmen: GERALD G. SOMERS and DAVID B. JOHNSON, Univ. of 
Wisconsin

7:30 p.m. 
SHOREHAM 
Tudor Rm. 

IMS

1968 COUNCIL MEETING
Chairman: HERMAN CHERN0FF, Stanford Univ., President-Elect, 
IMS

8:00 p.m. 
SHERATON PARK 

Sheraton Hall 
AEA

RICHARD T. ELY LECTURE
Chairman: KENNETH E. BOULDING, Univ. of Michigan and Univ. 
of Colorado
The Economics of Inquiring, Communicating and Deciding, JACOB 
MARSCHAK, Univ. of California , Los Angeles

8:00 p.m. 
SHERATON PARK 

Hamilton Rm. 
AFA

BOARD OF DIRECTORS MEETING

8:00 p.m. 
STATLERHILTON 

California Rm.

UNIVERSITY OF ILLINOIS INSTITUTE OF LABOR AND INDUSTRIAL 
RELATIONS—MEETING
Chairman: WILLIAM McPHERSON, Univ. of Illinois

8:00 p.m. 
SHERATON PARK 

Dover Rm.

UNIVERSITY OF ILLINOIS COLLEGE OF COMMERCE AND BUSINESS 
ADMINISTRATION—SMOKER

9:00 p.m. SOCIAL HOUR 
STATLERHILTON 

Federal Rm.
IRRA

9:00 p.m. COLUMBIA UNIVERSITY ECONOMICS DEPARTMENT ALUMNI—RE- 
SHERATON PARK CEPTION 

Wilmington Rm.



A complete introduction to economics

SCARCITY CHALLENGED: An Introduction to Economics
H EIN Z  KO H LER , Am herst C o llege

This in troducto ry te x t presents basic concepts as they re la te  to the cen
tra l econom ic problem  o f sca rc ity . Topics a re  developed  in response to 
the fund am enta l g o a ls  o f the econom y. Each o f these g o a ls is discussed 
in a separate section. Part I argues that resources should be used fu lly . 
W ith  th is p rem ise in m ind , the au th o r goes on to exam in e  the theory 
o f income d eterm ination , business cyc les, and  the results d ra w n  from  
m o netary an d  fisca l policy conclusions. P a rt II revo lves around  the a im  
o f efficient use o f resources. In th is section conclusions a re  d ra w n  fo r 
both ca p ita lis t  and  soc ia list econom ies. P a rt I I I  argues fo r an  increase 
in a v a ila b le  resources and d iscusses the ir g ro w th  under va rio u s types of 
econom ies. The book concludes w ith  a look a t  the conflicts betw een 
econom ic and  non-econom ic g o a ls .
M arch 1968 800  pp . $8 .95  (tent.)

And as a teaching aid  . . .

Study Guide to Accompany SCARCITY CHALLENGED: 
An Introduction to Economics
H EIN Z  KO HLER

This self-study gu ide fo r students includes the fo llo w ing : an outline of each 
chap ter, a  description o f key points, and  a d iscussion o f points students 
a re  like ly  to find m ost d ifficu lt. M ultip le-choice tests, p roblem s, and  
true-fa lse  tests, a ll w ith  an sw ers  a t the end o f the G u id e , a re  included. 
M arch 1968 224  pp. $3 .95  p aper (tent.)

And as a supplementary reader . . .

READINGS IN ECONOMICS
H EIN Z  KO HLER

This collection of articles is designed as a supplem entary reader to accom
pany Scarcity  C h a llen g ed , but may also be used in any  introductory eco
nomics course. Each selection w as chosen to g ive more deta il in a reas which 
have been covered concisely in  the text, or to g ive an a lte rnate  point of 
v iew . An unusual featu re  is the inclusion of artic les on socialist economies. 
M arch 1968 640 pp. $3 .95  p ap e r (tent.)

Holt, Rinehart and Winston, Inc.



Books on economic theory and analysis from HRW . . . 
INTRODUCTION TO M ACROECONOM IC THEORY
EDW ARD AM ES , Purdue U niversity

This short book introduces macroeconomics from the point of view  of income 
cap ita l m arkets. A  series of lin ear models presents and combines theories 
about the national income and ba lance  sheet accounts in a sim ple, uniform 
w a y . The fina l chap ter re la tes these theories to developm ent and  w e lfa re  
econom ics. (P rinc ip les o f F inance Series)
A p ril 1968 128 p p . $1 .95  p ap e r (tent.)

READINGS IN MICROECONOMICS
Edited by W ILLIA M  BREIT and HAROLD M. H O C H M A N , both of the U niversity o f 
V irg in ia

The p apers  reprinted in this vo lum e focus on the m ethodology, logic and  
ap p lica tio n s o f m icroeconom ics w ith  em phasis on conceptual ra th e r than 
em p irica l m a te ria l. Id ea l fo r  use a s  supp lem entary read ing  in courses in 
microeconomics and theory of the firm , the artic les can be understood 
w ith o u t s ig n ifican t tra in in g  in m athem atics other than geom etry . 
Ja n u a ry  1968 544  pp. $5 .95  paper (tent.)

ECONOMIC SYSTEMS: A  Comparative Analysis, Third 
Edition
G EO R G E  N . HALM , The Fletcher Schoo l o f Law  and  D ip lom acy ,  Tufts U niversity

Thoroughly rew ritten  and  en la rg ed , the Third  Edition o f Econom ic System s 
now  includes a  d iscussion o f the most recent reform  p ro posa ls  in Soviet 
econom y, an d  a  chap ter on Y u g o s la v ia . N um erous sm a lle r ad d itions cover 
a  com parison o f M a rx ia n  and Keynesian  econom ics, French p lan n ing , in
come po licy , and  the convergence o f econom ic system s. A s in p revious 
ed itio ns, em phasis is p laced  on theoretica l a n a ly is .
J a n u a ry  1968 448 p p . $7 .95  (tent.)

THE INTERNATIONAL MONETARY MECHANISM
LELAN D B. Y E A G ER , University o f V irg in ia

A  description o f the links betw een  n atio n a l m o netary system s in  in te rn a
tiona l trad e  and  investm ent. Pro fesso r Y e a g e r e xp la in s  the b a lan ce  of 
paym ents concept, com pares a lte rna tive  ba lance  of paym ent adjustm ent 
m echanism s, and  e xp la in s  the consequences o f not a llo w in g  a n y  o f these 
m echanism s to o p era te . Included is a  description  o f the p resent-day in ter
n atio n a l m o netary m echanism . (M oney an d  Banking  Series)
A p ril 1968 128 p p . $2 .50  p ap e r (tent.)

383 Madison Avenue, New York, N. Y . 10017



Other Books in Finance
ESSENTIALS OF M ANAGERIAL FINANCE
J .  FRED W ESTO N  and EU G EN E F. BR IG H A M , both of the U niversity o f C a lifo rn ia , 
Los A nge les

A  substantia lly  rewritten and restructured version of the authors' M an
ager/a/ Finance ,  Second Edition , this introductory text presents a ll aspects 
of finance with a minimum of form al theoretical proofs and technical de
ta ils . The focus is on the use and applica tion  o f the princip les of finance. 
The an a ly tica l fram ew ork and emphasis on decision-m aking a re  m ain
ta in ed , w h ile  non-essential abstract m aterial has been avo ided . An In 
structor's M an ua l and  S tudy G u ide w ill be a va ila b le .
A pril 1968 576 pp. $8 .95  (tent.)

And for added depth . . .

READINGS IN THE ESSENTIALS OF M ANAGERIAL 
FINANCE
EU G EN E F. BR IG H A M  and R. BRUCE R IC K S , both of the University o f C a lifo rn ia

Designed to accom pany Essentia ls o f M a n a g eria l F inan ce , this reader p ro
vides a w ide range of artic les that illustrate  in g rea te r deta il topics dis
cussed in the text. Included in the artic les a re  the most im portant re fe r
ences found in the text's end-of-chapter b ib lio graphies.
A p ril 1968 416 pp. $4.95 paper (tent.)

M ANAGERIAL FINANCE, Second Edition
J . FRED W ESTO N  and EU G EN E F. BR IG H A M

This thorough rev ision  o f a  h ig h ly  esteem ed text includes su bstan tia lly  
rew o rked  chapters on cap ita l budgeting , cost o f c a p ita l, fin anc ia l con
tro l, f in anc ia l fo recastin g , an d  m ergers. The o rig in a l ob jective  o f sys
tem atica lly  ca rry in g  the im portant an d  p o w erfu l basic theo ry through 
a ll chapters and topics has been reta ined . Thus, the student develops 
an  understand ing  o f how  cum ulative  theory can be ap p lied  to a ll aspects 
of business financing decisions. An Instructo r's M an ua l is a va ilab le .
1966 829 pp. $10 .50

Now available . . .

ISSUES IN BANKING AND MONETARY ANALYSIS
Edited by G IU L IO  PO N TEC O R V O , ROBERT P. SH A Y and ALBERT G A ILO R D  HART,
a ll of Colum bia U niversity
1967 256 pp. $7.50



SURVEY OF INVESTMENTS
D O NALD E. V A U G H N , Louisiana S fa te  U niversity

M ore  extensive  in co verage than typ ica l b asic texts , this study o f invest
m ent p rinc ip les e xam in es five  m ajo r a re a s : security m arke t op erations; 
the fund am enta l approach  to security a n a ly s is ; the techn ica l approach  
to tim ing security tran sactio n s , and  portfo lio  m anagem ent. The use o f 
current lite ra tu re , basic investment services, and period ica ls is em pha
sized. An Instructo r's M an ua l is a va ila b le . (F inance Series)
1967 512 pp. $9.95

MANAGEMENT OF FINANCIAL INSTITUTIONS 
Notes and Cases
A LEXA N D ER A . R O B IC H EK  and A LA N  B. C O LEM A N , both of S ta n fo rd  U niversity

Stressing  the ap p lica tio n  o f a n a ly t ic a l techniques to the solution of 
fin anc ia l p rob lem s, this co llection is structured so that the student is e x 
posed to a ll m a jo r fin anc ia l institutions and the b ro ad  range o f de
cision-m aking p roblem s faced  by such institu tions. The book is a com
b inatio n  o f te x t  and  case m ate ria l in the sense that the cases discussed 
not on ly ra ise  an issue requ iring  a decision but a lso  p ro vide  considerab le  
background m aterial on the industry . An Instuctor's M an ua l is ava ilab le . 
(F inance  Series)
1967 656 pp. $12.95

A new edition o f a classic in its field  . . .

M ONEY AND BANKING, Fifth Edition
ELI SH A P IR O , H a rva rd  U niversity ,  EZRA  SO LO M O N , S ta n fo rd  U niversity ,  and 
W ILLIA M  W H IT E , H arva rd  U niversity

The F ifth  Edition  o f this h ig h ly  regarded  tex t attem pts to show  the 
im pact o f  m o netary po licy  on an  econom y w h ich  has been opened to 
w o rld  finance  and  trad e . M a jo r rev isions h ave  been m ade in the sec
tion on com m ercial b ank  o p era tio ns. The m ate ria l dealing  w ith  m oney 
and  fin anc ia l m arkets has been ex te n s ive ly  rew ritten . The description of 
m o netary theory no w  develops LM a s  w e ll a s  IS  curves.
March 1968 768 pp. $9.95  (tent.)



Forthcoming from Irwin-1968
THE A M ER IC A N  EC O N O M Y : Principles, Practices, and Policies, Sixth 

Edition. By C. Lowell Harriss, Columbia University

The new Sixth Edition has been fully rewritten to orient even more di
rectly toward current problems while keeping the basic theoretical an a l
ysis of fundamentals always in view. It also has been carefully designed 
and balanced to meet the essential needs of the overwhelming majority 
of college courses in the principles and problems of economics. A  W ork
book by Professors Roger Ransom and Robert Johnson of the University 
of Virginia is in preparation.

M A N A G ER IA L  ECO N O M IC S : Text, Problems, and Short Cases, Third

Edition. By Milton H. Spencer, W ayne State University

A substantial number of changes and improvements have been made in 
this new Third Edition including several new chapters and new sections 
within chapters. Previous difficult material has been rewritten and c lari
fied. Chapters are self-contained and there are self-contained major 
sections within chapters, thus permitting maximum teaching flexibility.

IN TER N A TIO N A L ECO N O M IC S , Fourth Edition

By Charles P. Kindleberger, Massachusetts Institute of Technology

This revision has been reorganized entirely, abandoning the earlier a r
bitrary division based on the balance of payments and substituting a di
vision into microeconomics in the first half and macroeconomics in the 
second. This permits elimination of some introductory material. As be
fore, emphasis is still on analysis rather than history or description of 
institutions.

THE EC O N O M IC S  O F D EVELO PM EN T

By Everett E. Hagen, Massachusetts Institute o f Technology

This new book is distinguished by four important features: 1) presentation 
and critical evaluation of the theoretical literature, including the large 
amount that has appeared in the past two years; 2) the empirical basis of 
the theory; 3) generous use of charts and tables; and 4) clarity of the 
writing.

W RITE TO  RESERVE Y O U R  EX A M IN A T IO N  CO PIES

RICH A R D  D. IR W IN , IN C . 

H O M E W O O D , ILLIN O IS



Forthcoming from Irwin-1968
PRIN CIPLES O F  ECO N O M IC S

By Royall Brandis, University of Illinois

This new text treats a ll the subjects usually found in a two-semester text. 
New areas not usually covered in current texts are : regional economics, 
population problems, rigorous treatments of the theory of economic 
growth and of the integration of monetary and national income theory, 
and a description of the historical development of the U.S. economy. A  
Student Workbook will accompany the text.

M A N A G ER IA L EC O N O M IC S : Text and Cases, Revised Edition

By Charles Christenson, Richard F. Vancil, and Stanley I. Buchin, 
all of the Harvard Business School

Completely revised and updated, this volume is designed for basic text 
use in courses in business or managerial economics. It provides a means 
for the student to acquire skill in identifying real-world problems with 
relevant theory through practice. It also shows the application of eco
nomic concepts to the analysis of business decision problems.

EC O N O M IC  TH EO R Y IN RETRO SPECT, Revised Edition

By Mark Blaug, University of London Institute of Education

The whole of what has come to be known as orthodox economics is re
viewed in this book. As before, the story is carried down to our own 
times, roughly 1960, although there is more material on activity analysis, 
economic dynamics, welfare economics, growth models, and technical 
changes—topics that have dominated economics in recent years—in this 
edition than in the first.

R EA D IN G S IN LABO R EC O N O M IC S  A N D  LA B O R  RELA TIO N S

Edited by Richard L. Rowan and Herbert R. Northrup, both 
of the University of Pennsylvania

Supplementation of basic texts has been the editors' major criterion in the 
selection of articles. Particular emphasis has been on making availab le 
articles which libraries cannot stock in quantities. A  judicial mixture of 
classic pieces and current literature has been included; no other readings 
book in labor has this feature. Paperbound.

W RITE TO  RESERVE Y O U R  EX A M IN A T IO N  CO PIES

R IC H A R D  D. IR W IN , IN C . 

H O M E W O O D , ILLIN O ISI



Forthcoming from Irwin-1968
EC O N O M IC S AN D  M AN , Third Edition

By John S. Gambs, Emeritus, Hamilton College, and Jerome B. Komisar, 
State University of New York

Written in a delightfully unpretentious but incisive style, this volume is 
planned as a text for elementary economics. It is distinguished by its 
liberal arts approach and is particularly well suited for students who do 
not plan to major in economics. This new Third Edition is completely up 
to date and includes a new chapter on poverty.

EC O N O M IC S  O F A G R ICU LTU R A L P R O D U CTIO N , 
M ARKETS, AN D  PO LICY

By John P. Doll, V . James Rhodes, and Jerry G . West, 
all of the University of Missouri

A comprehensive undergraduate text, this new book covers the basic 
trichotomy of agricultural economics: production on farms, processing 
and distribution of food, and agricultural policy. Each of these topics 
is discussed at length in separate sections while a unifying theme of 
economic theory is developed and enlarged upon throughout the text.

TR A N SPO R TA TIO N : Economics and Public Policy, Revised Edition 

By Dudley F. Pegrum, U.C .L.A .

The emphasis throughout this volume is on the application of economic 
principles to transportation and its problems. Every chapter of the original 
text has been thoroughly revised, to update a ll factual materials and to 
include all federal legislation and significant Commission decisions since 
1963. There are separate and extended chapters on competition and inte
gration and consolidation.

G O V ER N M EN T F IN A N C E: An Economic Analysis, Fourth Edition 

By John F. Due, University o f Illinois

The new Fourth Edition of Government Finance reflects throughout new 
material which has appeared in recent years and incorporates up-to-date 
factual data. The basic nature of the volume remains the same as that 
of the highly successful previous editions. Emphasis is placed upon a 
unified treatment of the entire field of public finance, each aspect being 
reviewed in light of its role in the overall picture rather than as a 
separate and isolated phenomenon.

W RITE TO  RESERVE Y O U R  EX A M IN A T IO N  CO PIES

RICH A R D  D. IR W IN , IN C . 

H O M E W O O D , ILLIN O IS



Forthcoming from Irwin-1968
In statistics

BASIC STATISTICS FO R BUSIN ESS A N D  E C O N O M IC S , Third Edition 

By Dick A . Leabo, University o f Michigan

The basic objective of this edition remains virtually the same as previous 
editions, namely, to present an introduction to statistical methods for 
students in business administration and economics. Five new chapters have 
been added and there has been a reorganization of chapters to further 
emphasize the importance of probability theory, sampling theory, and 
statistical inference.

STATISTICAL SELECTIO N  O F  BUSIN ESS STRATEG IES

By John Forester, California State College, Long Beach

The major subject of this book is the application of Bayesian statistics 
to business problems, otherwise referred to as "Decision Theory." Its 
purpose is to teach business students how to solve business problems in 
the field of decision theory by the most efficient means. A  large variety 
of decision theory problem types are covered.

W RITE TO  RESERVE Y O U R  EX A M IN A T IO N  CO PIES

Volume XI in The American Economic Association Series of Republished 
Articles on Economics

R EA D IN G S IN IN TER N A T IO N A L EC O N O M IC S

Edited by Richard E. Caves, Harvard University, and Harry G . Johnson, 
London School of Economics and the University o f Chicago

This collection constitutes one of the "second generation" of volumes of 
reprinted articles prepared under the auspices of the American Economic 
Association. The articles stem from both theoretical and empirical studies 
and make clear presentations of original and important ideas that should 
stimulate further thought and research.

RICHARD D. IRWIN, INC. 

HOMEWOOD, ILLINOISt
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N Basic Financial Management: Text, Problem s 9

T and Cases
by E. J. Mock, George Washington University; R. G.

E Schultz, California Stale College at Long Beach; R. E.
Schultz and D. H. Shuckett, University of Southen Cali-

R fornia

N Principles of Econometrics
by Kong Chu, Georgia Institute of Technology

A Computers in Business: A Fortran Introduction

T by Robert E. Malcom and Malcolm H. Gotterer, Pennsyl
vania State University

1 M anufacturing Management: A Quantitative

0
Approach
by Robert A. Olsen, Pennsylvania State University

N Dynamics of Management
by Arthur W. Gutenberg, University of Southern California

A and Eugene Richman, University of Hatvaii

L Models and Analysis for Production Management
edited by Michael P. Hottenstein, Pennsylvania State Uni
versity

Casebook for Management and Business Policy: T
A Systems Approach i

Eedited by Frank Greenwood, Ohio University

Concepts o f Modern Marketing X
edited by Ralph L. Day, Indiana University w\

Econom ics: Principles and Institutions T
by Troy J. Cauley, Indiana University B
Financial Decision Making 0edited by Edward ]. Mock, George Washington University

New Currents in Soviet-Type Economics 0
edited by George R. Feiwel, University oj Tennessee K
Readings in the Regulation of Business
edited by Sidney M. Blumner and Dennis L. Hefner, r
Washington State University V

0 .

Scranton P en n sy lvan ia  18515



SURVEY RESEARCH

in the
SOCIAL SCIENCES

Charles Y. Glock, Editor

Survey Design an d  A n a ly s is  in Sociology 
C h arle s  Y . G lock

S u rvey  Research in Po litica l Science 
H erbert M cClosky

The Practice an d  Potentia l o f Su rvey  M ethods in Psycho log ica l Research 
D anie l K atz

Contributions o f Survey Research to Economics 
Jam es N . M organ

Sociocu ltural A nthropo logy an d  Su rvey  Research 
John W . Bennett and  G u stav  Thaiss

Education and Su rvey  Research 
M artin  Trow

The Survey Method in Socia l W o rk : Past, Present, an d  Potential 
Fred M assarik

The Su rvey  Method A pp lied  to Public H ealth  and  M edicine 
Edw ard  A . Suchm an

Subject Ind ex

N am e Ind ex
552 p ages. Ju n e , 1967. $9 .00 .

RUSSELL SAGE FOUNDATION

230 PARK AVENUE NEW YORK, N.Y. 10017



New Studies from  
the Johns Hopkins Press

Adelman/ Morris:
S O C IE T Y , P O LIT IC S , AN D  EC O N O M IC  D EVELO PM EN T $ 8 .95

Bain/Caves Margolis:
N O RTHERN  C A L IFO R N IA 'S  W A TER  IN D U STRY $15.00

Baker/Perlman:
HEALTH M AN PO W ER IN A  D EV ELO P IN G  EC O N O M Y $ 6 .50

Balassa:
STU D IES IN TRADE L IB ER A L IZ A T IO N  $11.50

Baldwin:
P LA N N IN G  AN D  D EVELO PM EN T IN IRA N  $ 6 .95

Bird/Oldman:
R EA D IN G S  O N  TA X A T IO N  IN D EV ELO P IN G  C O U N TR IES  $10 .00

Clawson :
THE FED ERAL LAN DS S IN C E  1956 *  4-00p

Cleary:
THE O R SA N C O  STO RY $ 2-95p

de Wilde:
EXP ER IEN C ES  W ITH  A G R IC U LTU R A L D EV . IN TR O P IC A L A FR IC A

Volum e I $ 6 .50
Volum e II $12 .50
Com bined $15 .00

Headley/ Lewis:
THE PEST IC ID E PROBLEM  $ 3 .50p

Hinshaw:
M O N ETA RY REFORM  AN D  THE PR ICE OF G O LD  $ 6 .95

King:
EC O N O M IC  D EVELO PM EN T PRO JECTS AN D  TH EIR  A P P R A IS A L  $15 .00  

Krutilla:
THE C O LU M BIA  R IVER  TREA TY $ 7 .50

L eon :
STRU CTURAL C H A N G E  AN D  G RO W TH  IN C A P ITA L ISM  $ 6 .75

Love joy/ Homan:
EC O N O M IC  A SPEC TS O F O IL  C O N SER V A T IO N  R EG U LA T IO N  $ 8 .50

Marshall/Briggs:
THE N EG R O  AN D  A P PR EN TIC ESH IP  $ 8 .00

Zivnuska:
U. S. TIM BER RESO U RCES IN  A  W O RLD  EC O N O M Y $ 3 .50p

Visit the Johns Hopkins Press Exhibit (Booth 5 7 )

THE JO H N S H O PKIN S PRESS

Baltim ore , M ary lan d  21218
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7:00 a.m. 
STATLER-HILTON 

Pan American Rm.

7:15 a.m. 
SHOREHAM 

Blue Rm. 
ASA

7:15 a.m. 
SHERATON PARK 

Richmond Rm.

7:30 a.m. 
SHOREHAM 

Directors Rm. 
ENAR

7:30 a.m. 
SHOREHAM 

D. Riley's Suite

7:30 a.m. 
SHERATON PARK 

West Balcony- 
Sheraton Hall

7:30 a.m. 
SHERATON PARK 

Alexandria Rm.

8 :0 0  a.m. 
SHERATON PARK 

Adams- 
Hamilton Rm.

8 :0 0  a.m. 
SHERATON PARK 

Continental Rm.

8:30 a.m. 
SHERATON PARK 

Madison Rm.

8:30 a.m. 
SHERATON PARK 

Franklin Rm.

NEW YORK STATE SCHOOL OF INDUSTRIAL AND LABOR RELATIONS, 
CORNELL UNIVERSITY—BREAKFAST (By invitation)
Chairman: DAVID G. MOORE, Cornell Univ.

CHAPTER PRESIDENTS, SECRETARIES AND DISTRICT REPRESENTA- 
TIVES—BREAKFAST MEETING (By invitation)
Chairman: FREDERICK MOSTELLER, Harvard Univ., President, ASA 
NATIONAL MEMBERSHIP COMMITTEE-MEETING (Following the 
Chapter Breakfast); All ASA Chapter Membership Chairmen and 
Faculty Representatives are Invited
Chairman: LAWRENCE V. CONWAY, American Savings & Loan 
Inst., Committee Chairman

NORTHWESTERN UNIVERSITY ALUMNI—BREAKFAST

REGIONAL COMMITTEE—BREAKFAST MEETING (By invitation)
Chairman: PAUL MEIER, Univ. of Chicago, Regional President

TECHNOMETRICS ASSOCIATE EDITORS-BREAKFAST MEETING (By
invitation)
Chairman: FRED C. LEONE, Univ. of Iowa, Technometrics Editor

CASE INSTITUTE ECONOMICS-IN-ACTION ALUMNI—BREAKFAST (By
invitation)

OHIO STATE UNIVERSITY DEPARTMENTS OF ECONOMICS AND 
BUSINESS ORGANIZATION—BREAKFAST

UNIVERSITY OF COLORADO ECONOMICS ALUMNI—BREAKFAST

INDIANA UNIVERSITY ALUMNI—BREAKFAST

CHAIRMEN OF ECONOMICS DEPARTMENTS-BREAKFAST (By invi
tation)
Chairman: E. CARY BROWN, Massachusetts Inst, of Technology 

NEW YORK UNIVERSITY—BREAKFAST (Fee event)
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8:30 a.m. 
SHERATON PARK 
So. Cotillion Rm.

AEA

8:30 a.m. 
SHERATON PARK 

Park Rm. 
AEA

8:30 a.m. 
SHERATON PARK 
No. Cotillion Rm.

AFEA
ES

8:30 a.m. 
SHERATON PARK 

Frederick Rm.
AFA

EXPERIMENTS IN TEACHING ECONOMICS
Chairman: MARSHALL R. COLBERG, Florida State Univ. 
Computer-Aided Instruction in the Elementary Course, ALLEN C. 
KELLEY, Univ. of Wisconsin
A Simple Macroeconomic Game for Undergraduate Courses, RICH
ARD ATTIYEH, Univ. of California , San Diego, WILLIAM C. BRAIN- 
ARD, Yale Univ. and F. T . DOLBEAR, JR ., U.S. Bur. of the Budget 
An Experiment with Television in the Elementary Course CAMP
BELL R. McCONNELL, Univ. of Nebraska 
Discussion:
MYRON L. JOSEPH, Carnegie-Mellon Univ.
RICHARD S. BOWER, Dartmouth Coll.
HENRY H. VILLARD, City Coll. of New York

THE ENTREPRENEUR
Chairman: ARTHUR H. COLE, Harvard University
The Entrepreneur in Economic Theory, WILLIAM J . BAUMOL,
Princeton Univ.
The Entrepreneur in Economic Development, HARVEY LEIBENSTEIN, 
Harvard Univ.
The Entrepreneur in Economic History, JAMES H. SOLTOW, Mich
igan State Univ.
Discussion:
EVSEY D. DOMAR, Massachusetts Inst, of Technology 
EVERETT E. HAGEN, Massachusetts Inst, of Technology 
ALEXANDER GERSCHENKRON, Harvard Univ.

RECENT ECONOMETRIC ANALYSES IN AGRICULTURE
Chairman: G. JUDGE, Univ. of Illinois
Estimation of Demand for Food and Other Products, Assuming 
Ordinally Separable Utility, KENNETH BOUTWELL, U.S. Dept, of 
Defense
A Framework for Policy in the Feed-Livestock Economy, RICHARD 
L. FELTNER, Michigan State Univ.
A Test of the Hypothesis of Economic Rationality in a Less De
veloped Economy, PAN A. Y0T0P0U L0S and JOHN WISE, Univ. of 
Hawaii 
Discussion:
GEORGE BRANDOW, Pennsylvania State Univ.
CLIFFORD G. HILDRETH, Univ. of Minnesota
PAUL R. JOHNSON, RAND Corp. and North Carolina State Univ.

PENSION FUNDS, ISSUES AND ALTERNATIVES
Chairman: ROBERT H. PARKS, Life Insurance Assn. of America 
Pension Funds in the American Economy, ROGER MURRAY, Teach
ers Insurance and Annuity Assn.
Critical Evaluation of Pension Funds, WILLIAM T. GIBB, U.S. 
Treasury Dept.
Discussion:
DAN McGILL, Univ. of Pennsylvania
JAMES A. ATTWOOD, Equitable Life Assurance Society
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8:30 a.m. 
SHERATON PARK 

Baltimore- 
Annapolis Rm. 

AREUEA

8:30 a.m. 
SHOREHAM 

Palladiait Rm.
ASA

8:30 a.m. 
SHOREHAM 

Executive Rm. 
ASA

8:30 a.m. 
SHOREHAM 

Tudor Rm. 
ASA

CURRENT RESEARCH IN REAL ESTATE AND LAND ECONOMICS 
(Lambda Alpha Dissertation Award Winners 1966 Competition)
Chairman: ROBERT 0 . HARVEY, Univ. of Connecticut 
Location Rent and Journey to Work Patterns in Seattle, HAROLD 
BRODSKY, Univ. of Washington
The Application of Cost-Benefit Analysis to Urban Renewal: In
dianapolis, A Case Study, STEPHEN D. MESSNER, Univ. of Con
necticut
Waterway Industrial Site: A Chicago Case Study, DAVID M. S0LZ- 
MAN, Univ. of Illino is, Chicago Circle

DEFENSE STATISTICS: QUALITY AND IMPLICATIONS
Chairman: GEORGE A. STEINER, Univ. of Califo rn ia , Los Angeles 
The Economic Impact of Defense Programs, Progress and Pros
pects, LAURENCE E. LYNN, JR . and ROGER F. RIEFLER, U.S. Dept, 
of Defense
Statistics of Regional and Industrial Defense Impact, ROGER BOL
TON, W illiam s Coll.
Indicators of Military Demand, MURRAY L. WEIDENBAUM, Wash
ington Univ.
Discussion:
WILLIAM H. CHARTENER, Goldman, Sachs & Co.
WILBUR STEGER, CONSAD

CONTRIBUTED PAPERS-PHYSICAL AND ENGINEERING SCIENCES—II
Chairman: ROBERT H. RODINE, State Univ. of New York, Buffalo 
A Numerical Investigation of Several One-dimensional Search 
Procedures in Nonlinear Regression Problems, P. D. FLANAGAN, 
P. A. VITALE and J . MENDELSOHN, Grumman A irc ra ft Engineering 
Corp.
Confidence Limits for Order Statistics, Exact, Approximate and 
Graphical, JOHN I. McCOOL, SKF Industries 
Comparisons of Approximations to the Percentage Points of the 
Sample Coefficient of Variation, BORIS IGLEWICZ, Case Western 
Reserve Univ. and RAYMOND H. MYERS, V irg in ia Polytechnic Inst. 
Double Sample Plans Where the Acceptance Criterion is the 
Variance, R. K. ZIEGLER and G. L. TIETJEN, Los Alamos Scientific 
Lab.
Comparison of ANOVA and Spectral Components of Variance,
J . EDWARD JACKSON and WILLIAM H. LAWTON, Eastman Kodak 
Co.
Treatment of Outlaying Observations Among Samples from the 
Normal Distribution, M. W. COX, Sperry-Utah

FAMILY STATISTICS
Chairman: HENRY S. SHRYOCK, U.S. Bur. of the Census
Statistics Needed to Measure and Project Changes in Marriage
and Family Life and Their Demographic Consequences, FREDERICK
F. STEPHAN, Princeton Univ. and Population Council
The Role of the Federal Government in the Collection of Famil-
Statistics, ARTHUR A. CAMPELL, National Center for Health '
tics
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8:30 a.m. 
SHOREHAM 
Empire Rm. 

ASA

8:30 a.m. 
SHOREHAM 

Forum 
ENAR-WNAR 

ASA

8:30 a.m. 
SHOREHAM 
Board Rm. 

ENAR-WNAR 
ASA

8:30 a.m. 
SHERATON PARK 

Dover Rm. 
ES

COMPUTER SCIENCE AND STATISTICS: A VIEW OF THE BRIDGE
Chairman: NANCY R. MANN, Rocketdyne
Computer Science: Statistical Help Needed, MARIO JUNCOSA, 
RAND Corp.
Storage and Retrieval of Data within the P-Stat System, ROALD 
BUHLER Princeton Univ.
Computerized Statistics: When Will We Have It?, JOHN W. 
TUKEY, Princeton Univ. and Bell Telephone Labs.
Discussion:
ARNOLD F. GOODMAN, Douglas A irc ra ft Co.

BIOMATHEMATICS—I
Chairman: A. BARTHOLOMAY, North Carolina State Univ.
Some New Aspects of Dynamical Systems Theory as Applied to 
Problems of Cellular Control, ROBERT ROSEN, State Univ. of New 
York, Buffalo
A Mathematical Model for the Study of Granulocyte Kinetics Using 
Labelled DNA, WILLIAM M. O'FALLON, Duke Univ.
Erodicity of Open Systems, PER-ERIK E. BERGNER, Oak Ridge Inst, 
of Nuclear Studies
Application of Boolean Matrices to Biomedical Problems, R. S.
LEDLEY, National Biomedical Research Foundation

CONTRIBUTED PAPERS-BIOMETRICS I
Chairman: EUGENE LEHMAN, Northern Michigan Univ.
Maximum Likelihood and Estimation of Survival Curve Para
meters, E. L. FROME and J . J . BEAUCHAMP, Oak Ridge National 
Lab.
A Technique for Interpreting Higher Order Interactions, M. 0 .
BRAATEN and J . TONZETICH, Duke Univ.
Difference Equations and Non-linear Regression, J . W. DRANE, 
Emory Univ.
A Bayesian Approach to Triangle Testing, P. HUMBAUGH, Gen
eral Foods Corp.
On the Performance of Some Two-Sample Tests in Small Samples 
With and Without Censoring, E. A. GEHAN, Univ. of Texas and
D. G. THOMAS, National Cancer Inst.
Biological Trajectories in Clinical Investigations, ALAN ROSS and
G. M. TALLIS, Johns Hopkins Univ.

MONETARY STUDIES
Charman: HENRY A. LATANE, Univ. of North Carolina 
Deposit Forecasting and Portfolio Behavior, DONALD D. HESTER, 
Yale Univ. and JAMES L. PIERCE, Board of the Governors of the 
Federal Reserve System
The Commercial Loan Market and Credit Rationing, DWIGHT M.
JAFFEE, Massachusetts Inst, of Technology
Portfolio Behavior and the Impact of Monetary and Debt Policy,
WILLIAM L. SILBER, New York Univ.
Discussion:
LEONALL ANDERSEN, Federal Reserve Bank c f Saint Louis 
EDWARD J . KANE, Boston Coll.
EDWARD F. RENSHAW, U.S. Bur. of the Budget
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8:30 a.m. 
SHERATON PARK 

Wilmington Rm.
ES

8:30 a.m. 
STATLER-HILTON 

Federal Rm. 
IRRA

8:30 a.m. 
SHOREHAM 

Diplomat Rm. 
IMS 
ASA

8:30 a.m. 
SHOREHAM 

Heritage Rm. 
IMS

INVITED PAPERS BY DISTINGUISHED FOREIGN SCHOLARS
Chairman: RICHARD ECKAUS, Massachusetts Inst, of Technology 
A Model of Cyclical Growth for the Netherlands, C. A. van den
BELD, Central Planning Bur., The Hague
A Dynamic Linear Model for Medium-term Central Planning,
JOZEF DANCO, Slovak Planning Commission, B ratislava , Czecho
slovakia

Input-Output Analysis and Interrelational Income Multipliers 
as a Matrix, KENICHI M IYAZAW A, Hitotsubashi Univ., Japan 
Discussion:
ARTHUR S. GOLDBERGER, Univ. of Wisconsin 
JOHN M. MONTIAS, Yale Univ.
WILLIAM BRANSON, Princeton Univ.

MANPOWER PLANNING-PRIVATE AND PUBLIC
Chairman: FRANK H. CASSELL, Inland Steel Co.
Employability Development-Linking Private Enterprise and Gov
ernment, JOSEPH F. MURRAY, RCA Service Corp.
The Job Market: Filling the Information Gap, NORMAN MEDVIN, 
U.S. Dept, of Labor

Inputs with Outcomes—Community Manpower Planning, ARTHUR 
P. SOLOMON, Harvard Univ.

NONPARAMETRIC AND ROBUST METHODS
Chairman: GOTTFRIED E. NOETHER, Boston Univ.
An Example of Large Discrepancy Between Measures of Asymp
totic Efficiency of Tests, R. K. TSUTAKAWA, Univ. of Chicago 
Some Recent Developments in the Theory of Robust Estimation,
PETER J . BICKEL, Univ. of California , Berkeley
Nonparametric Multiple Comparisons, P. K. SEN, Univ. of North 
Carolina

CONTRIBUTED PAPERS-VII
Chairman: J . MULLOOLY, National Inst, of Health
(8:30) Some Properties of the Incomplete Beta Function, T.
CACOULLOS, New York Univ.
(8:41) On the Sampling Distribution of the Multiple Correlation
C^effi^ent, V. HODGSON, Florida State Univ.
(8:52) Tables of Quadratic Forms in Normal Variables, N. JOHN
SON, S. KOTZ, Univ. of North Carolina, Temple Univ.
(9:03) Distribution Free Sufficiency in Sampling from Finite 
Populations, B. KALE, Univ. of Manitoba
(9:14) Sets of Three Studentized Observations, A. LAURENT
Wayne State Univ.
(9:25) Distribution Free Procedures for Testing a Possible Change 
in Continuous Distribution Law at an Unknown Time Point, S. LEE,
Kansas State Univ.
(9:36) A Bivariate Distribution, S. PATIL, Tennessee Technological 
Univ.

(9:47) The Modified Compound Poisson Process with Normal Com
pounding, S. PRESS, Univ. of Chicago
(9:58) Linear Functions of Order Statistics, S. STIGLER, Univ. of 
Wisconsin
(10:09) A Characterization for the Linear Exponential Family,
J . WANI, Saint M ary's Univ.
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9:00 a.m. 
WASH.-HILTON 
Ballroom—East 

Professional 
Dialogue 

AMA

9:00 a.m. 
WASH.-HILTON 
Ballroom—East 

Professional 
Dialogue 

AMA

9:00 a.m. 
WASH.-HILTON 
Ballroom—East 

Professional 
Dialogue 

AMA

9:00 a.m. 
WASH.-HILTON 
Ballroom—East 

Professional 
Dialogue 

AMA

9:00 a.m. 
WASH.-HILTON 
Ballroom—East 

Professional 
Dialogue 

AMA

9:00 a.m. 
WASH.-HILTON 

Jefferson—West 
Professional 

Dialogue 
AMA

9:00 a.m. 
WASH.-HILTON 
Jefferson—East 

Professional 
Dialogue 

AMA

MARKETING IN LOW-INCOME NEIGHBORHOODS
Moderator: CHARLES S. GOODMAN, Univ. of Pennsylvania 

Position Papers:
DAVID CAPL0VITZ, Columbia Univ. .
GEORGE ROBINSON, Business and Defense Services Admin. 
WILFORD L. WHITE, Howard Univ.

GRADUATE EDUCATION IN MARKETING
Moderator: ARNOLD CORBIN, New York Univ.
Position Papers:
THOMAS F. SCHUTTE, Univ. of Pennsylvania 
SEYMOUR BARAN0FF, Pace Coll.
CLAIRE CORBIN, Fordham Univ.

MARKETING CHANNELS
Moderator: LOUIS P. BUCKLIN, Univ. of California , Berkeley 

Position Papers:
Channel Management Hypotheses from Organization Theory,
LOUIS W. STERN, Ohio State Univ. and J . L. HESKETT, Howard
Univ.
Behavioral Aspects of Channel Member Interaction, DONALD H. 
GRANB0IS, Indiana Univ. and FREDERICK D. STURDIVANT, Univ. 
of Texas
Basic Problems in the Study of Channels, STANLEY F. STASCH, 
Northwestern Univ. and LOUIS P. BUCKLIN, Univ. of California , 
Berkeley

BUSINESS EDUCATION FOR INTERNATIONAL MARKETING
Moderator: JAC L. GOLDSTUCKER, DePaul Univ.

MARKETING APPLICATIONS TO INPUT/OUTPUT ANALYSIS
Moderator: MARION E. SHANK, Goodyear Tire & Rubber Co.

Position Papers:
JOEL FUERST, Celanese Corp.
RONALD KUTSCHER, U.S. Dept, of Labor
ROBERT JOHNSON, Deputy to Asst. Secretary of A ir Force Man
power

DIFFUSION OF INNOVATION VIEWED AS AN INFORMATION SYSTEM
Moderator: PERSIS E. R0CKW 00D, Florida State Univ.

THE ROLE OF GOVERNMENT MARKETING IN THE CURRICULUM
Moderators:
BURTON H. MARCUS, Univ. of Southern California and SALVATORE
F. DIVITA, IBM Corp.
Position Papers:
BURTON H. MARCUS, Univ. of Southern California
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9:00 a.m. 
WASH.-HILTON 

Lincoln—West 
Professional 

Dialogue 
AMA

9:00 a.m. 
WASH.-HILTON 

Lincoln—East 
Professional 

Dialogue 
AMA

9:00 a.m. 
WASH.-HILTON 
Crystal-W est 

Professional 
Dialogue 

AMA

9:00 a.m. 
WASH.-HILTON 

Crystal—East 
Professional 

Dialogue 
AMA

9:00 a.m. 
WASH.-HILTON 

Military Rm. 
Professional 

Dialogue 
AMA

CHARLES C0LLAZZ0, JR ., Northeastern Univ.
RONALD FOX, Harvard Univ.
JOHN KENNEDY, Univ. of Notre Dame

MARKETING AND PUBLIC POLICY
Moderator: ROBERT L. CLEWETT, Pennsylvania State Univ. 
Position Papers:
Marketing and the Enterpreneurial Role of Government, C. MERLE
CRAWFORD, Univ. of Michigan
Marketing and the Facilitating Role of Government, JACOB E.
KATZ, U.S. Dept, of Commerce
Marketing and the Regulatory Role of Government, MARSHALL
C. HOWARD, Univ. of Massachusetts

ROLE OF COMPUTER SCIENCE IN MARKETING EDUCATION
Moderator: LAWRENCE X . TARPEY, Univ. of Kentucky 
Position Papers:
DONALD S. TULL, Univ. of Oregon 
KEITH K. COX, Univ. of Houston 
CHARLES S. MAYER, Dartmouth Coll.

MARKETING AND THE FEDERAL TRADE COMMISSION
M oderators:
DWIGHT L. GENTRY, Univ. of Maryland 
FRANK G. COOLSEN, Federal Trade Commission 
Position Papers:
Mergers and Market Structure, WILLARD F. MUELLER, Federal 
Trade Commission
Mergers From the Business Point of View, IRVING LIPKOWITZ, 
Reynolds M etals Co.
Price Discrimination and the Robinson-Patman Act, ROBERT A. 
LYNN, Univ. of Missouri
Advertising and Consumer Protection, DONALD J . W ILKINS, Ameri
can Advertising Federation

PERSONAL SELLING AND THE CONCEPTUAL ENVIRONMENT
Moderators:
JAMES H. BEARDEN, East Carolina Coll.
EDWIN C. GREIF, Univ. of Vermont 
Position Papers:
WENDELL SMITH, M arketing Science Inst.
W. J . E. CRISSEY, Michigan State Univ.
PATRICK J . ROBINSON, M arketing Science Inst.
ROBERT LINNEMAN, Temple Univ.

MARKETING COSTS AND PROFITS BY SEGMENT OF THE BUSINESS
Moderators:
FRANK H. MOSSMAN, Michigan State Univ.
LEO G. ERICKSON, Michigan State Univ.
Position Papers:
Revenue Standards, LEO G. ERICKSON, Michigan State Univ. 
Using Cost Data, ROBERT B. MINER, Ohio State Univ.
Future Developments in Marketing Cost and Profit Analysis, 
CHARLES H. SEVIN, U.S. Dept, of Commerce 
Relationship Between the Accountant and the User of Accounting 
Information, MICHAEL SCHIFF, New York Univ.
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9:00 a.m. 
WASH.-HILTON 
Ballroom—East 

Professional 
Dialogue 

AMA

9:00 a.m. 
WASH.-HILTON 
Ballroom—East 

Professional 
Dialogue 

AMA

10:30 a.m. 
SHERATON PARK 

Park Rm. 
AEA

10:30 a.m. 
SHERATON PARK 
No. Cotillion Rm.

AEA

10:30 a.m. 
SHERATON PARK 

Sheraton Hall 
AFA

10:30 a.m. 
SHERATON PARK 

Baltimore- 
Annapolis Rm. 

AREUEA

AMA STUDENT CHAPTER/INDUSTRY RELATIONS
Moderator: ERIC S. STEIN, Chicago City Coll.
Position Papers:
ROWE M. MEADOR, North Texas State Univ.
ROBERT L. KING, V irg in ia Polytechnic Inst.
PHILIP R. CATEORA, Univ. of Colorado

MARKETING AND THE DEVELOPMENT PROCESS
Moderator: MARTIN ST0LLER, U.S. Dept, of State 
Position Papers:
RICHARD H. HOLTON, Univ. of California , Berkeley 
HAROLD F. BREIMYER, Univ. of Missouri 
LEE FLETCHER, Iowa State Univ.
VINCENT FARACE, Michigan State Univ.
HAROLD RILEY, Michigan State Univ.
CHARLES C. SLATER, Michigan State Univ.

ROUND TABLE ON THE SCIENTIFIC-MILITARY-INDUSTRIAL COM
PLEX AND THE NEW INDUSTRIAL STATE
Chairman: EDWARD S. MASON, Harvard Univ.
Panel:
WALTER ADAMS, Michigan State Univ.
GEORGE J . STIGLER, Univ. of Chicago
H. L. NIEBURG, Univ. of Wisconsin, M ilwaukee
SEYMOUR MELMAN, Columbia Univ.

ROUND TABLE ON THE GRANTS ECONOMY
Chairman: MARSHALL A. ROBINSON, Ford Foundation 
Panel:
KENNETH E. BOULDING, Univ. of Colorado 
JAMES M. BUCHANAN, Univ. of V irg inia 
JOHN R. MEYER, Harvard Univ.
JOSEPH A. PECHMAN, Brookings Inst.

THE OUTLOOK FOR THE MONEY AND CAPITAL MARKETS
Chairman: JAMES J . O'LEARY, Lionel D. Edie & Co.
Panel:
Federal Reserve Policy and the Money Market, ROY L. REIERSON, 
Bankers Trust Co.
The Corporate Bond Market, GEORGE T. CONKLIN, JR ., Guardian 
Life Insurance Co. of America
The Residential Mortgage Market, SAUL B. KLAMAN, National 
Assn. of Mutual Savings Banks
The Mortgage Market-lncome Properties, JAMES J . O'LEARY, 
Lionel D. Edie & Co.
Government Securities, ROBERT H. BETHKE, Discount Corp. of 
America
Equities, ROGER F. MURRAY, Teachers Insurance and Annuity 
Assn.

REAL ESTATE DECISION-MAKING AND URBAN DESIGN
Chairman: HERMAN G. BERKMAN, New York Univ.
The Role of Urban Design in Real Estate Decision-Making, ROBERT 
KEVIN BROWN, Univ. of South Carolina
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10:30 a.m. 
SHOREHAM 

Directors Rm. 
ASA

10:30 a.m. 
SHOREHAM 
Tudor Rm. 

ASA

10:30 a.m. 
SHOREHAM 

Diplomat Rm. 
ASA

10:30 a.m. 
SHOREHAM 
Empire Rm. 

ASA 
IRRA

10:30 a.m. 
SHOREHAM 

Heritage Rm. 
ENAR-WNAR 

ASA

Community Development and the Economics of Locational Deci
sions, R. BRUCE RICKS, Univ. of California , Los Angeles 
Discussion:
MAX R. BLOOM, Syracuse Univ.
BAYARD 0 . WHEELER, Univ. of Washington

COMMITTEE ON SOCIAL INSURANCE STATISTICS AND TRAINING- 
MEETING
Chairman: NATHAN MORRISON, Associated Hospital Service of 
N. Y.

COMPUTER-BASED STATISTICAL SYSTEMS
Chairman: M. H. SCHWARTZ, F irst National City Bank 
Statistical Analysis for Corporate Simulation, JOHN D. HOGAN, 
Northwestern Mutual Life Insurance Co.
The Computer, the Analyst, and Statistics, JAMES G. RUDE, Pills- 
bury, Inc.
Computer-Based Current Statistical Analysis, T. J .  VANDER N 00T,
JR ., Economic Council of Canada
Discussion:
STEPHEN TAYLOR, Board of Governors of the Federal Reserve 
System
IRWIN KABUS, American Can Co.

TECHNOMETRICS SESSION
Chairman: FRED C. LEONE, Univ. of Iowa, Technometrics Editor 
Estimation of Error Rates in Discriminant Analysis, PETER A.
LACHENBRUCH, Univ. of North Carolina and M. RAY MICKEY, 
Univ. of California , Los Angeles
Multiple Classification Analysis for Arbitrary Experimental Ar
rangements, H. E. BRADLEY, Upjohn Co.
Discussion:
WILLIAM G. COCHRAN, Harvard Univ.
JOHN GORMAN, American Oil Co.

MEASURES OF MANPOWER
Chairman: DONALD CULLEN, Cornell Univ.
On Aspects of Under-Utilization of Human Resources, HAROLD 
GOLDSTEIN, U.S. Bur. of Labor Statistics
Manpower Analysis in Construction: New Methods and Measures,
D. QUINN MILLS, Harvard Univ.
Longitudinal Analysis in Occupational Transfer: Statistical and 
Theoretical Problems, PAUL A. WEINSTEIN and EUGENE JURKO- 
W ITZ, Univ. of Maryland 
Discussion:
T. ALDRICH FINEGAN, Vanderbilt Univ.
FELICIAN FOLTMAN, Cornell Univ.

CONTRIBUTED PAPERS-BIOMETRICS-II
Chairman: MAVIS B. CARROLL, General Foods Corp.
Some Tests for the Hypothesis, in Sensitivity Testing when Using 
the Up-Down Method, that there is No Change in Threshold 
Values Due to Subjection to a Stimulus, A. E. EC0N0M 0S, TRW 
Systems, Inc.
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10:30 a.m. 
SHOREHAM 

Forum 
ENAR-WNAR 

ASA

10:30 a.m. 
SHERATON PARK 
So. Cotillion Rm.

ES

10:30 a.m. 
SHERATON PARK 

Dover Rm. 
ES

10:30 a.m. 
SHERATON PARK 

Wilmington Rm.
ES

A Type of Statistical Analysis Useful in Experiments Involving 
Drugs with Transient Effects, G. G. KOCH, Univ. of North Carolina 
Some Uses and Misuses of Statistics in Analyzing Vector-cardi- 
ogram Directions, J . LIEBMAN and T. DOWNS, Case Western 
Reserve Univ.
A Comparison of Successive Screening and Discriminant Func
tion Techniques in Medical Taxonomy, S. FELDMAN, D. F. KLEIN 
and G. H0NIGFELD, Hillside Hospital
Stochastic Models of Sexually Reproducing Populations of Hel
minthic Parasites, M 0RLEY K. LEYTON, Univ. of Washington.
The Optimum Dose of Toxic Drugs, JOHN C. BAILAR, III, National 
Cancer Inst.

BIOMATHEMATICS—II
Chairman: A. BARTH0L0M AY, North Carolina State Univ. 
Transformation of Thermodynamic Co-ordinates of the Onsager 
Form, H. R. HIRSCH, Univ. of Kentucky and C. C. PECK, Transy l
vania Univ.
The Information Boundaries of DNA, LILA GATLIN, Bryn Mawr 
Coll.
Kinetics of Polypeptide Denaturation, D. A. McQUARRIE, J . P. 
McTAGUE and H. REISS, North American Aviation Science Center 
Arterial Blood Flow—Modeler's Joy and Hazard, ROBERT EVANS, 
Univ. of Minnesota

STUDIES IN WAGE-PRICE BEHAVIOR
Chairman: FRANK BRECHLING, Northwestern Univ.
Price Equations, OTTO ECKSTEIN, Harvard Univ. and GARY 
FROMM, Brookings Inst.
On a Theory of Money Wage Dynamics and its Implications for 
the Phillips Curve, EDMUND S. PHELPS, Univ. of Pennsylvania 
On the Interindustry Wage and Hours Structure, SHERWIN ROSEN, 
Univ. of Rochester and National Bur. of Economic Research 
Discussion:
MARTIN BRONFENBRENNER, Carnegie-Mellon Univ.
LEONARD RAPPING, Carnegie-Mellon Univ.
NORMAN SIMLER, Univ. of Minnesota

STUDIES IN OPTIMAL POLICY
Chairman: KELVIN LANCASTER, Columbia Univ.
The Optimal Program of Research and Its Achievement in a 
Cournot Economy, LARRY E. RUFF, Univ. of California , San Diego 
The Optimal Life of a Patent, WILLIAM D. NORDHAUS, Yale Univ. 
Optimal Taxation and Public Investment, PETER DIAMOND, Mas
sachusetts Ints. of Technology and JAMES MIRRLEES, Cambridge 
Univ.
Discussion:
KARL SHELL, Massachusetts Inst, of Technology 
RICHARD NELSON, RAND Corp.
ROBERT DORFMAN, Harvard Univ.

THE ROLE OF SIMULATIONS IN STUDIES OF ECONOMETRIC MODELS
Chairman: DONALD BEAR, Univ. of California , San Diego 
Solving a Non-linear Econometric Model by the Gauss-Seidel 
Iterative Method, MORRIS NORMAN, Univ. of California , Santa 
Barbara



10:30 a.m. 
STATLER-HILTON 

So. American Rm.
IRRA

10:30 a.m. 
SHOREHAM 

Palladian Rm.
IMS

10:30 a.m. 
SHERATON PARK 

Arlington Rm.
ODE

11:30 a.m. 
SHOREHAM 

Palladian Rm. 
IMS

11:45 a.m. 
WASH.-HILTON 

International 
Ballroom—Center 

AMA

A Technique for the Sensitivity Analysis of Macro-econo 
Models, WILLIAM E. McFARLAND, Univ. of Michigan 
A Correspondence Principle for Simultaneous Equation Models,
FRANKLIN M. FISHER, Massachusetts Inst, of Technology 
Discussion:
GREGORY CHOW, IBM Corp.
MICHAEL EVANS, Univ. of Pennsylvania 
PHOEBUS J .  DHRYMES, Univ. of Pennsylvania

MANPOWER AND ITS MOTIVATION
Chairman: ROBERT L. KAHN, Univ. of Michigan
Job Holding Among Negro Youth, NATHAN S. CAPLAN, Univ. of
Michigan
Motivation of the Affluent, ROBIN BARLOW, Univ. of Michigan 
Value, Expectancy, and Mythology: Some Unfulfilled Assumptions 
of Motivation Theory, ROBERT L. KAHN, Univ. of Michigan 
Discussion: HYMAN K0RNBLUH, Univ. of Michigan and Wayne 
State Univ.

WALD LECTURE—III
Chairman: R. R. BAHADUR, Univ. of Chicago 
Recent Results in Parametric Large Sample Theory III: Large- 
Deviation Theory of Statistical Tests, WASSILY H0EFFDING, Univ. 
of North Carolina

OMICRON DELTA EPSILON 3rd BIENNIAL CONVENTION MEETING
Chairman: DANIEL E. DIAMOND, New York Univ.
John R. Commons Lecture, ARTHUR SMITHIES, Harvard Univ. 
Progress of the Economics Honor Society; An Input-Output Anal
ysis, ERVIN K. ZINGLER, Univ. of Houston and ALAN A. BROWN, 
Univ. of Southern California
Progress of the Economics Honor Society; A CostBenefit Analysis,
E. BRYANT PHILLIPS, Univ. of Southern California

CONTRIBUTED PAPERS-VIII
Chairm an: To be announced
(11:35) A Bayesian Analysis of Pilot Surveys, S. CHATTERJEE, 
New York Univ.
(11:46) Testing the Validity of a Basic Model Occurring in 
Optimum irps Sampling, T. HANURAV, Texas A&M Univ.
(11:57) A New Estimation Theory for Sample Surveys, H. HARTLEY
and J . RAO, Texas A&M Univ.
(12:08) Inverse Cumulative Approximation to Simulation and 
Order Statistic Moment Evaluation, M. TARTER, Univ. of Michigan

CHANGING MARKETING SYSTEMS-FUTURE PROSPECTS (Closing 
Plenary Session and Luncheon) (Fee event)
President-Elect's Luncheon
Chairm an: VICTOR P. BUELL, American Standard, President-Elect, 
AMA
Government-Marketing Interfaces: Future Prospects, WENDELL R.
SMITH, M arketing Science Inst.
Corporate-Marketing Interfaces: Future Prospects, THOMAS A. 
STAUDT, Michigan State Univ.
Consumer-Marketing Interfaces: Future Prospects, NELSON N. 
FOOTE, General Electric Co.



.SA 
AEA 
AFA

.30 p.m. 
SHOREHAM 

Heritage Rm. 
ENAR

12:30 p.m. 
SHOREHAM 
Board Rm. 

WNAR

12:30 p.m. 
STATLER-HILTON 

Congressional Rm.
IRRA

2:00 p.m. 
SHERATON PARK 
No. Cotillion Rm.

AFEA

2:00 p.m. 
SHERATON PARK 

Baltimore- 
Annapolis Rm.

AFA
AREUEA

2:00 p.m. 
SHOREHAM 

Palladian Rm. 
ASA

THE ECONOMIC OUTLOOK FOR 1968-LUNCHEON (Fee event)
Chairman: MARTIN R. GAINSBRUGH, National Industrial Confer
ence Board
The World Economic Outlook, MILTON GILBERT, Bank for Inter
national Settlements

ANNUAL BUSINESS MEETING (All Members of the Region Invited)
Chairman: PAUL MEIER, Univ. of Chicago, Regional President

ANNUAL BUSINESS MEETING (All Members of the Region Invited)
Chairman: FRANKLIN A. GRAYBILL, Colorado State Univ., Regional 
President

PRESIDENTIAL LUNCHEON (Fee event)
Chairman: GEORGE P. SHULTZ, Univ. of Chicago 
Presidential Address: Some Second Thoughts on the Concept of 
Human Capital, NEIL W. CHAMBERLAIN, Columbia Univ.

MACRO-MICRO LINKAGES IN THE RURAL ECONOMY
Chairman: JAMES MARTIN, V irg in ia Polytechnic Inst.
Micro Goal Functions and Economic Planning, H. 0 . CARTER and 
DOUGLAS COCKS, Univ. of California , Davis 
Discussant: KENNETH R. TEFERTILLER, Univ. of Florida 
Industrial Development and Incomes of Farm Families, W. KEITH 
BRYANT and J . FRANCIS O'CONNOR, Univ. of Minnesota 
Discussant: LUTHER TWEETEN, Oklahoma State Univ.

STRUCTURAL CHANGES IN MORTGAGE FUND FLOWS
Chairman: JAMES E. GILLIES, York Univ.
Institutional Aspects of Inter-Regional Mortgage Lending, HAL
BERT C. SMITH, Ohio State Univ.
Private Secondary Market Facilities, OLIVER H. JONES, American 
Univ.
Some Relationships Between Assets and Liabilities of Thrift In
stitutions, SHERMAN MAISEL, Board of Governors of the Federal 
Reserve System 
Discussion:
ARTHUR M. WEIMER, Indiana Univ.
SAUL KLAMAN, National Assn. of Mutual Savings Banks 
PRESTON MARTIN, Univ. of Southern California

MODEL BUILDING
Chairman: W. G. HUNTER, Univ. of Wisconsin 
Choosing a Representative Sample for Model Building, MARTIN 
B. WILK and J . D. GABBE, Bell Telephone Labs 
An Iterative Method for Obtaining Weights in a Weighted Regres
sion Analysis, W. J . HILL, Allied Chemical Corp., and G. E. P. BOX, 
Univ. of Wisconsin
Evolutionary Model Building, KENT H. QUISEL, E. I. du Pont de 
Nemours & Co.
Recent Developments in Model Simplification Through Transfor
mation, FRANK SINIBALDI, TRUMAN L. KOEHLER and ARTHUR H. 
BOBIS, American Cyanamid Co.
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2:00 p.m. 
SHOREHAM 
Empire Rm. 

ASA

2:00 p.m. 
SHOREHAM 

Forum 
ASA

2:00 p.m. 
SHERATON PARK 

Frederick Rm. 
AEIB

2:00 p.m. 
SHOREHAM 

Diplomat Rm. 
ENAR-WNAR 

ASA

2:00 p.m. 
SHERATON PARK 

Park Rm. 
ES 

AEA

MORE LIGHT ON THE DEFINITION OF POVERTY
Chairman: MARGARET E. MARTIN, U. S. Office of Statistical 
Standards
Consequences of Alternative Definitions of Poverty, HAROLD
WATTS, Univ. of Wisconsin
Area Differences in Living Costs, HELEN H. LAMALE and JEAN C.
BRACKETT, U. S. Bur. of Labor Statistics
Formulas for Income Maintenance: Their Distributional Impact,
MARTIN DAVID, Univ. of Wisconsin and JANE LEUTH0LD, Univ.
of Illinois
Discussion:
BENJAMIN 0KNER, Brookings Inst.
WILLIAM G. GRIGSBY, Univ. of Pennsylvania

TRAINING OF STATISTICAL PERSONNEL FOR THE STATE
Chairman: NATHAN MORRISON, Associated Hospital Service of 
New York
Training Needs of New York State Researchers, HERBERT AL-
FASSO, New York State Div. of the Budget
Training of Statistical Personnel for State Health Departments,
MONROE LERNER, Johns Hopkins Univ.
Training for Statistical Personnel in State Service, GEORGE S. 
ROCHE, California Dept, of Employment

THE DEVELOPMENT OF INTERNATIONAL BUSINESS PROGRAMS
Speaker: DOUGLAS F. LAMONT, Univ. of Alabama 
Discussant: PHILLIP D. GRUB, George Washington Univ.

STATISTICS IN THE DRUG INDUSTRY-1: METHODOLOGY FOR 
TESTING AND CLINICAL EVALUATION OF DRUGS
Chairman: BYRON W. BROWN, JR ., Univ. of Minnesota 
Biological Applications of Principal Components, CHARLES E. 
REDMAN, Eli Lilly  & Co.
A Useful Technique for Assessing Severity of Illness in Human 
Experimental Coe Virus Infection, J . R. ASSENZO and MARIE HEN- 
NINGER, Upjohn Co.
On Selecting One of Two Medical Treatments when Responses are 
Dichotomous, PAUL CANNER, Univ. of Maryland 
Some Limitations of Double-Blind Clinical Trials in Out-patient 
Populations, S. M. FREE, JR ., Smith Kline & French Labs.

ECONOMETRIC MODELS, THEIR PROBLEMS AND USEFULNESS
Chairman: JACOB MARSCHAK, Univ. of Califo rn ia , Los Angeles 
Pitfalls in Financial Model Building, WILLIAM C. BRAINARD and 
JAMES TOBIN, Yale Univ.
The FRB-MIT Econometric Model: Its Special Features, ROBERT
H. RASCHE, Univ. of Pennsylvania and HAROLD T. SHAPIRO, Univ.
of Michigan
Discussion:
CARL F. CHRIST, Johns Hopkins Univ.
JOHN V . LINTNER, Harvard Univ.
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2:00 p.m. 
SHERATON PARK 

Dover Rm. 
Ef

2:00 p.m. 
SHERATON PARK 

Wilmington Rm.
ES

2:00 p.m. 
SHOREHAM 
Tudor Rm. 

IMS

2:00 p.m. 
SHOREHAM 

Heritage Rm. 
IMS

STUDIES IN ECONOMIC THEORY
Chairman: ROBERT D0RFMAN, Harvard Univ.
The Determinants of Excess Capacity, KENNETH R. SMITH, North
western Univ.
Price Distortion and Economic Welfare, EDWARD FOSTER and 
HUGO S0NNENSCHEIN, Univ. of Minnesota
The Use of Response Surface Techniques in Economics, THOMAS
H. NAYLOR and DONALD S. BURDICK, Duke Univ. and KENNETH 
L. WERTZ, Carnegie-Mellon Univ.
Discussion:
CHARLES BISCHOFF, Yale Univ.
FRED WESTFIELD, Vanderbilt Univ.
ANTHONY BLACKBURN, Harvard Univ.

ECONOMETRIC STUDIES
Chairman: DANIEL ORR, Univ. of Califo rn ia , San Diego 
Market Power and Relative Prices in the Ethical Drug Industry,
HUGH D. WALKER, Indiana Univ.
Supply and Dynamics in Estimating Cross-Elasticity Relations, G.
S. TOLLEY and Yl WANG, Univ. of Chicago
A Cross-Country Comparison of Consumer Expenditure Patterns,
ARTHUR S. GOLDBERGER and THEODORE GAMALETSOS, Univ. of
Wisconsin
Discussion:
WILLIAM COMANOR, Harvard Univ.
RALPH BEALS, Amherst Coll.
JEAN CROCKETT, Univ. of Pennsylvania

OPTIMAL DESIGN AND ESTIMATION
Chairman: JEROME SACKS, Northwestern Univ.
Optimal Designs on Chebyshev Points, W. J . STUDDEN, Purdue 
Univ.
Methods of Finding Optimal Regression Designs, P. HOEL, Univ. 
of California , Los Angeles
A Class of Estimators Asymptotically Efficient Under General 
Conditions, L. WEISS, Cornell Univ.

CONTRIBUTED PAPERS-IX
Chairman: R. SYSKI, Univ. of Maryland
(2:00) Stochastic Point Processes on Topological Spaces, R. AG-
NEW, Northwestern Univ.
(2 :11) Ergodic Theory with Recurrent Weights, K. BERK, North
western Univ.
(2 :22) The Two-Armed Bandit Problem with Finite Memory, T.
COVER, Stanford Univ.
(2 :33) Weak Approachability in a Two Person Game, T. HOU, 
Univ. of California , Berkeley
(2 :44) A Monotone Binomial Analogue of Ramanujan's Equation,
K. JOGDEO, New York Univ. and S. SAMUELS, Univ. of California , 
Santa Cruz
(2 :55) Connectivity in Random Graphs and Digraphs, J . NAUS, 
L. RABINOWITZ, City Coll. of New York, Rutgers Univ.
(3 :06) A Mathematical Setting for the Inference Problem (Pre
liminary Report), C. RANDALL, Univ. of Massachusetts



FRIDAY / 709

2:30 p.m. 
SHERATON PARK 

Sheraton Hall 
AEA

2:30 p.m. 
STATLER-HILTON 

Federal Rm. 
IRRA 
ACE

2:30 p.m. 
STATLER-HILTON 

So. American Rm.
IRRA

2:45 p.m. 
SHERATON PARK 

Frederick Rm. 
AEIB

(3:17) On a Characterization of Symmetric Stable Processes with 
Finite Mean, B. RAO, Univ. of Califo rn ia , Berkeley 
(3:28) Toward Assumption-Free Inference in Time-Sequence Data 
Analysis, R. RIFFENBURGH and R. LAVOIE, Univ. of Connecticut 
(3:39) Probabilities of Conditional Events (Preliminary Report),
G. SCHAY, JR ., Univ. of Massachusetts

TECHNOLOGICAL AND ECONOMIC IMPLICATIONS OF 3 PERCENT 
GROWTH
(Jo int session with the Society fo r the History of Technology) 
Chairman: ROBERT L. HEILBRONER, New Sch. for Social Research 
Technological Possibilities for 3 Percent Growth, MICHAEL Ml- 
CHAELIS, Arthur D. Little Co.
Economic Implications for Consumption of 3 Percent Growth,
HENRY H. VILLARD, City Coll. of New York 
Discussion:
VICTOR FUCHS, Ford Foundation
JOSEPH L. FISHER, Resources for the Future, Inc.
BEN B. SELIGMAN, Univ. of Massachusetts

INTERNATIONAL EXPERIENCE: U.S. CONTRIBUTIONS AND CON
TRIBUTIONS TO THE U.S.
Chairman: SOLOMON BARKIN, OECD
Implications of European Manpower Programs for the United 
States, JACK STIEBER, Michigan State Univ.
Lessons for the United States from Western European Experience 
with the Hard-to-Place, BEATRICE G. REUBENS, Columbia Univ. 
Applicability of United States Manpower Experience to Develop
ing Countries, EDGAR C. McVOY, U.S. Dept, of Labor 
Discussion:
BRUCE HERRICK, Univ. of California , Los Angeles 
ABRAHAM SIEGEL, Massachusetts Inst, of Technology 
SYLVIA OSTRY, Dominion Bur. of Statistics 
MEREDITH B. GIVENS, Washington, D. C.

INVITED PAPERS
Chairman: JOHN H. G. CRISPO, Univ. of Toronto
The Supply of Self-Employed: A Study of Retail Managers, IRVING
LEVESON, New York City Health Services Admin.
Effects of Mass Layoffs on Local Unemployment Rates, TRACY W. 
MURRAY, Univ. of New Mexico and DALE W. BERRY, Kirchner 
Associates
Negro Workers in the Mississippi Delta: Problems of Displace
ment and Adjustment, MICHAEL PIORE, Massachusetts Inst, of 
Technology
The Economics of Privately Negotiated Technological Change 
Provisions, DAVID P. ROSS, Canada Dept, of Labor 
Discussion:
N. M. MELTZ, Univ. of Toronto
ERNST W. STROMSDORFER, Pennsylvania State Univ.

HOW COMPANIES MAKE INTERNATIONAL DECISIONS
Chairman: LEE C. NEHRT, Indiana Univ. \
Panel:
JAMES M. MURRAY, M urray Associates
ELLIOTT HAYNES, Business International /
W. DICKERSON HOGUE, Indiana University /
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3:00 p.m. 
SHOREHAM 

Executive Rm. 
ASA

3:00 p.m. 
SHOREHAM 
Board Rm. 

ASA

4:00 p.m. 
SHOREHAM 

Palladian Rm. 
ASA

4:00 p.m. 
SHOREHAM 
Empire Rm. 

ASA

4:00 p.m. 
SHERATON PARK 

Frederick Rm. 
AEIB

4:00 p.m. 
SHOREHAM 

,v' atRm. 
WNAR 

ASA

CONTRIBUTED PAPERS-BUSINESS AND ECONOMIC STATISTICS—II
Chairman: JOHN I. GRIFFIN, City Coll. of New York 
A Comprehensive Survey in Quantitative Methods—A Reaction by 
Business Economists, P. JOHN LYM BER0P0UL0S, Univ. of Colorado 
A Common Framework for the Index-Number Varieties, IRVING
H. SIEGEL, W. E. Upjohn Inst, for Employment Research 
Analysis of the Size Distribution of Income and Expenditures in 
Rural South Vietnam, ROBERT H. STROUP, Univ. of Kentucky and 
RICHARD G. MARCIS, Bowling Green State Univ.
The Taxation of Decedents' Unrealized Capital Gains, BERNARD 
0KUN, Makerere Univ. Coll.

CONTRIBUTED PAPERS—TRAINING
Chairman: To be announced
Teaching Graduate Courses in Statistics in Mexico, FOSTER B. 
CADY and HENRY TUCKER, Iowa State Univ.
Some Uses of Time-Sharing Computers in Statistical Teaching and 
Consultation, GERALD J . HAHN and SAMUEL S. SHAPIRO, General 
Electric Co.
The Teaching of Statistics in Business Schools: 1967, EDWIN B.
COX, Boston Univ.

REGRESSION TECHNIQUES
Chairman: FRANKLIN A. GRAYBILL, Colorado State Univ. 
Applications of Pooling and Outlier Methodology for Regressions, 
JOHN P. JOHNSON and T. A. BANCROFT, Iowa State Univ. 
Regression and Design of Singular Experiments, SHELEMYAHU
ZACKS, Kansas State Univ.
Multivariate Normal Regression Analysis with Missing Observa
tions, R. R. HOCKING and W. B. SMITH, Texas A & M Univ.

FEDERAL STATISTICS-MAJOR DEVELOPMENTS
Chairman: GEOFFREY H. MOORE, National Bur. of Economic Re
search
Approaching Crossroads in the Development of Federal Statistics,
RAYMOND T. BOWMAN, U. S. Office of Statistica l Standards

INTERNATIONAL BUSINESS: A CONCEPTUAL FRAMEWORK
Speaker: JOHN FAYERWEATHER, New York Univ.
Discussant: RICHARD D. ROBINSON, Massachusetts Inst, of Tech
nology

STATISTICS IN THE DRUG INDUSTRY-II: ETHICAL CONSIDERA
TIONS IN CLINICAL TRIALS
Moderator: IRWIN D. J . BROSS, Roswell Park Memorial Inst. 
Panel:
MARVIN A. SCHNEIDERMAN, National Cancer Inst.
HERBERT LEY, Food & Drug Admin.
EMIL FREI, M. D. Anderson Hospital & Tumor Inst.
JOHN SILARD, Rauh & Silard
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4:00 p.m. 
SHOREHAM 

Executive Rm. 
ENAR-WNAR 

ASA

4:00 p.m. 
SHERATON PARK 

Dover Rm. 
ES

4:00 p.m. 
SHOREHAM 

Forum 
IMS

4:00 p.m. 
SHOREHAM 

Heritage Rm. 
IMS

CONTRIBUTED PAPERS-BIOMETRICS-III
Chairman: J . P. COMER, Procter & Gamble Co.
Sampling Variances and Covariances of Measures of Variation 
and Covariation in Hierarchically Classified Data, D. L. HARRIS,
DeKalb Agricultura l Assn.
The Addition Theorem and Analysis of Variance in Case of Cor
related Nominal Variates, C. HORACE HAMILTON, Univ. of North 
Carolina
A Competitive Model for Randomly Dividing an Interval: An Ap
proach to the Analysis of Proportions, R. J . CONNOR and J . E. 
M0SIMANN, National Inst, of Health
Square Root Transformation Revisited, J. K. KIHLBERG, J .  H. 
HERSON and W. E. SCH0TZ, Cornell Aeronautical Lab.
The Power of Conservative Tests of Significance in the Analysis 
of Variance, JOSEPH L. FLEISS, New York State Psychiatric Inst, 
and Columbia Univ.

EMPIRICAL STUDIES IN CONSUMER BEHAVIOR
Chairman: MARGARET REID, Univ. of Chicago 
A Cohort Analysis of the Long-Term Saving Function, EUGENE R.
MELANDER, Pennsylvania State Univ. and E. SCOTT MAYNES, 
Univ. of Minnesota
The Permanent Income Theory and the Distribution of Wealth,
THOMAS MAYER, Univ. of California , Davis
Measurement of Demand Parameters under a Dynamic Quadratic
Preference Function, ALAIN DE JANVRY, Univ. of California ,
Berkeley, JURG BIERI, Univ. of California , Davis and GEORGE M.
KUZNETS, Univ. of California , Berkeley
Discussion:
RICHARD ROSETT, Univ. of Rochester 
ROBERT FERBER, Univ. of Illinois 
RICHARD W. PARKS, Univ. of Chicago

DECISION THEORY
Chairman: LEO KATZ, Michigan State Univ.
Asymptotic Results in Sequential Decision Theory, GARY L0RDEN, 
Northwestern Univ.
Admissible Procedures in Simple Estimation and Testing Prob
lems, LAWRENCE D. BROWN, Cornell Univ.

CONTRIBUTED PAPERS-X
Chairman: To be announced
(4:00) "Renewal" Limit Theorems for Excessive Functions of 
Semi-Markov Chains on Arbitrary Spaces, E. CINLAR, Northwest
ern Univ.
(4:11) Stochastically Monotone Markov Chains, D. DALEY, Univ. 
of Washington
(4:22) Some Non-Regular Functions of Finite Markov Chains,
S. DHARMADHIKARI, Michigan State Univ.
(4:33) Stochastic Approximation for Smooth Functions (Prelimi
nary Report), V. FABIAN, Michigan State Univ.
(4:44) Method of Images in the Plane, R. MENSING and H. DAVID
Iowa State Univ.
(4:55) A One Dimensional Random Space-Filling Prob1
M ULL00LY, National Inst, of Health



7 72 / FRIDAY

4:00 p.m. 
SHOREHAM 
Board Rm.

4:15 p.m. 
SHERATON PARK 

Baltimore- 
Annapolis Rm. 

AREUEA

4:30 p.m. 
SHERATON PARK 

Wilmington Rm.
ES

4:45 p.m. 
SHERATON PARK 

Frederick Rm. 
AEIB

5:00 p.m. 
SHERATON PARK 

Franklin Rm. 
AFA

5:00 p.m. 
SHERATON PARK 
So. Cotillion Rm.

5:00 p.m. 
SHERATON PARK 

Arlington Rm.

5:00 p.m. 
SHER/"' PARK 

d Rm.

.m.
RK

(5:06) Stationary Point Processes Invariant Under Superposition 
(Preliminary Report), D. NEWMAN, Boeing Co.
(5:17) Non-Discounted Denumerable Markovian Decision Models,
S. ROSS, Stanford Univ.
(5:28) Optimal Stopping in a Markov Process, H. TAYLOR, Cornell 
Univ.
(5:39) Admissibility and Distribution of Some Probabilistic Func
tions of Discrete Finite State Markov Chains, C. TSA0, Wayne 
State Univ.

BIOMETRY TRAINING PROGRAM DIRECTORS-MEETING (By invita
tion) (continued from Wednesday session)
Chairman: FELIX E. MOORE, Univ. of Michigan

THE RELATIONSHIP OF AREUEA TO PROFESSIONAL REAL ESTATE 
ASSOCIATIONS
Chairman: DAVID T. ROWLANDS, Univ. of Pennsylvania, Presi
dent, AREUEA 
Panel:
GEORGE F. BLOOM, Indiana Univ.
GEORGE L. NOAH, Univ. of Oklahoma 
MAURY SELDIN, American Univ.
DONALD E. SNYDER, Society of Real Estate Appraisers

WALRAS-BOWLEY LECTURE
Chairman: LIONEL McKENZIE, Univ. of Rochester 
Competitive Equilibrium and Private Ownership,
HUKUKANE NIKAIDO, Osaka Univ.

BUSINESS MEETING

ANNUAL MEMBERSHIP MEETING

UNIVERSITY OF CHICAGO ECONOMICS DEPARTMENT—COCKTAIL 
PARTY

MASSACHUSETTS INSTITUTE OF TECHNOLOGY ECONOMICS DE- 
PARTMENT—COCKTAIL PARTY

UNIVERSITY OF PENNSYLVANIA ECONOMICS DEPARTMENT-COCK- 
TAIL PARTY

ANNUAL MEETING AND ELECTION OF OFFICERS
Presidential Address, DAVID T. ROWLANDS, Univ. of Pennsyl
van ia , President, AREUEA
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5:30 p.m. 
SHERATON PARK 

Adams- 
Hamilton Rm. 

AEIB

6:30 p.m. 
SHERATON PARK 

Frederick Rm. 
AREUEA

8:00 p.m. 
SHERATON PARK 

Sheraton Hall 
AEA

8:30 p.m. 
SHOREHAM 
Empire Rm. 

ASA

9:15 p.m. 
SHERATON PARK 

Delaware Suite 
AEA

10:00 p.m. 
SHOREHAM 

Regency Rm.
ASA

ENAR-WNAR
IMS

RECEPTION (By invitation)

MEMBERSHIP COCKTAIL PARTY (By invitation)

PRESIDENTIAL ADDRESS
Chairman: ARTHUR F. BURNS, Columbia Univ.
The Role of Monetary Policy, MILTON FRIEDMAN, Univ. of Chi
cago, President, AEA

PRESIDENTIAL ADDRESS
Chairman: FREDERICK F. STEPHAN, Princeton Univ., Past Presi
dent, ASA
Presentation of New Fellows: CONRAD TAEUBER, U. S. Bur. of 
Census, Chairman, Committee on Fellows and Honorary Members, 
ASA
Speaker: FREDERICK M0STELLER, Harvard Univ., President, ASA 

BUSINESS MEETING

INFORMAL PARTY (Immediately following the Presidential Ad
dress (Fee event)
All Societies are invited



Look to Houghton Mifflin 
for Quality Books in 

rjm m a  ECONOMICS AND BUSINESS
A dynam ic, diversified, continually  deve lop ing  program

MODERN ECONOM ICS: AN INTRODUCTION
Lorie Tarsh is 8 1 4  p a g e s , 1 9 6 7 , $ 8 .9 5
“ It is one of the fin es t textbooks I have se e n .”

—  Jo hn  lacobe lli, The U n ive rs ity  o f T exa s

ECONOM ICS: TH EORY AND PRA CTICE —  Second Edition 
Melville J . Ulmer 7 5 7  p a g e s , 1 9 6 5 , $ 8 .9 5
"A n exce llen t basic  te x t in eco n o m ics ."

—  R . V. K irk , R e n s se la e r  P o ly tech n ic  In s titu te

ECONOMIC ISSU ES  AND PO LIC IES
Readings in Introductory Economics —  Second Edition
Edited by Arthur L. Grey, Jr.
and John E. Elliott 5 4 8  p a g e s , 1 9 6 5 , $ 4 .7 5 , P a p e r

SOVIET ECONOMIC POWER
Its Organization, Growth, and Challenge —  Second Edition 
Robert W. Campbell 1 8 4  p a g e s , 1 9 6 6 , $ 2 .9 5 , P a p e r

MODERN AMERICAN CAPITALISM : Ideologies and Issues  
R. Joseph Monsen, Jr.

1 4 2  p a g e s , 1 9 6 3 , $ 3 .7 5  C lo th ; $ 2 .7 5  P a p e r

Boston / Atlanta / Dallas / Geneva, III. / New York / Palo Alto



Quality Books in
ECONOMICS AND BUSINESS

INDUSTRIAL ORGANIZATION AND PU BLIC  POLICY  
Selected Readings
Edited by Werner Sichel 4 1 9  p a g e s , P a p e r , Fa ll 1 9 6 7

INTERNATIONAL ECONOM ICS AND B U SIN ESS : Selected 
Readings
Edited by Walter Krause and F. John Mathis

A b o u t 4 5 0  p a g e s , P a p e r , D e c e m b e r  1 9 6 7

INTERNATIONAL ECONOM ICS
Walter Krause 6 7 2  p a g e s , 1 9 6 5 , $ 8 .9 5

TH EO RETICAL ISSU ES  IN INTERNATIONAL ECONOM ICS  
M. 0 . Clement, Richard L. Pfister, Kenneth J . Rothwell

4 4 9  p a g e s , 1 9 6 7 . $ 6 .5 0 , C lo th ; $ 5 .2 5 , P a p e r

MODERN TRANSPORTATION: Selected Readings 
Edited by Martin T. Farris and Paul T. McElhiney

4 1 6  p a g e s , 1 9 6 7 , $ 4 .9 5 , P a p e r

DOM ESTIC TRANSPORTATION: Practice, Theory and Policy 
Roy J . Sampson and Martin T. Farris 4 6 4  p a g e s , 1 9 6 6 , $ 8 .5 0

P R ICE TH EORY AND ITS U SES —  Second Edition
Donald Stevenson Watson A b o u t 4 3 0 , p a g e s , M a rch  1 9 6 8

PR ICE TH EORY IN ACTION: A Book of Readings
Donald Stevenson Watson 3 5 5  p a g e s , 1 9 6 5 , $ 4 .5 0 , P a p e r

B o s t o n  / A t la n ta  / D a lla s  / G e n e v a , II I. / N e w  Y o rk  / P a lo  A lto

V__________________________________ J



ifc Quality Books in
ECONOMICS AND BUSINESS

AN ECONOMIC HISTORY OF TH E UNITED STATES  
Second Edition
Gilbert C. Fite and Jim E. Reese 728 pages, 1965, $8 .95

READINGS IN UNITED STATES ECONOM IC AND B U SIN ESS  
HISTORY
Edited by Ross M. Robertson and Jam es L. Pate

44 6  pages, 1966, $4.50, Paper

COMPARATIVE ECONOMIC SYSTEM S  
Competing Ways to Stability and Growth
Allan G. Gruchy 908 pages, 1966, $9 .95

ELEM EN TS OF MATHEMATICAL ECONOM ICS
A. Kooros 4 1 3  pages, 1965, $8 .75

MARKETING: CO N CEPTS AND STRATEGY
Martin L. Bell 686 pages, 1966, $8 .95

CONSUM ER BEHAVIOR AND M ARKETING MANAGEMENT 
Jam es H. Myers and William H. Reynolds

336 pages, 1967, $2.95, Paper

ESSEN TIA LS OF M ARKETING MANAGEMENT 
Ross M. Trump and Others

140 pages, 1966, $3.95, Cloth; $2.75, Paper

Houghton Mifflin
Boston / Atlanta / Dallas / Geneva, III. / New York / Palo Alto



Quality Books in
■ g S S  ECONOMICS AND BUSINESS

B U SIN ESS FINANCIAL MANAGEMENT 
Gilbert W. Cooke and Edwin C. Bomeli

465  pages, 1967, $7 .95

MONEY AND ECONOMIC ACTIVITY
Readings in Money and Banking —  Third Edition
Edited by Lawrence S . Ritter 45 0  pages, 1967, $5.25, Paper

MONEY AND BANKING —  Second Edition
Leland S. Pritchard 693 pages, 1964, $8 .95

P U BLIC  FINANCE AND FISCA L PO LICY  
Selected Readings
Edited by Joseph Scherer and Jam es A. Papke

590 pages, 1966, $5.50, Paper

FINANCIAL MANAGEMENT: Policies and Practices 
Edited by Francis J . Corrigan and Howard A. Ward

609 pages, 1963, $5.50, Paper

READINGS IN FINANCIAL INSTITUTIONS  
Edited by Marshall D. Ketchum and Leon T. Kendall

41 3  pages, 1965, $4.95, Paper

REAL ESTATE ECONOM ICS  
An Introduction to Urban Land Use
Robert Kevin Brown 388 pages, 1965, $7 .95

Boston  / Atlanta / Dallas  / Geneva, III. / New York  / Palo Alto

K__________________________ -________J



From ST. MARTIN’S

Surveys o f  Econom ic Theory
Vol. I: Money, Interest anil W elfare  l ‘J66 222 pp.
Vol. I I . Growth and Development 1966 271 pp.

Vol. I l l :  Resource Allocation  1967 224 pp.

$4.25 each

IILS Publications

E m ploym ent Problem s o f  Autom ation  
and Advanced Technology
J. Stieber, editor 1966 500 pp. $16.00

Industrial Relations and Economic  
D evelopm en t
A. M. Ross, editor 1967 448 pp. $12.50 

Autom ation on Shipboard
C. J. Bomvick, editor 1967 141. pp. $6.00

Collective Bargaining in African  
Countries
B. C. Roberts and L. G. de Bellecombe 1967 178 pp. $7.25

The Labour Market and  
Inflation
A. J. Smith, editor Spring 1968 272 pp. $12.50 tent.

IEA Publications

Capital M ovements and Economic  
D evelopm ent
J. H. Adler, editor 1967 536 pp. $12.50



Price Formation in 
Various Economies
D. C. Hague, editor 1967 328 pp. $8.50

A ctiv ity  Analysis in the Theory o f  
Growth and Planning
E. Malinvaud and M. 0 . L. Bacharach, editors

1967 352 pp. $12.50

The D istribution o f  National 
Incom e
J. Marchal and B. Ducros, editors

Spring 1968 776 pp. $18.00 tent.

The Economic Problem s o f  
Housing
A. A. Nevitt, editor 1967 352 pp. $10.00

The Economics o f  Education
E. A. G. Robinson, editor 1966 792 pp. $16.00

Also of interest . . .

Im pact o f  W estern Man
Europe’s Role in the World Economy 1750-1960
W. Woodruff 1966 400 pp. $6.00

Macro-Economic T heory
A Mathematical Treatment
R. G. D. Allen 1967 432 pp. $10.00

On display at Booth #  71

C o l l e g e  D e p a r t m e n t

S T .  M A R T I N ’ S P R E S S
175 Fifth Avenue New York NY 10010



For Your Spring Classes

From A llyn  and

Statistica l M ethods: 
A  Problem -Solving  A p p ro ach

Vivian Gourevitch, Teachers College, Columbia University—covers descrip
tive statistics and the major tests o f statistical inference through simple 
analysis of variance. 1965, 6 x  9, 310 pp.

Fo undations of Psycho log ical R esearch : Statistics, 
M ethodology, and  M easurem ent

Kenneth H. Kurtz, State University of New' York at Buffalo—presents the 
basic concepts of statistics, philosophy o f science, and measurement theory 
as they apply to research in psychology. 1965, 6 x  9, 402 pp.

Fund am enta ls of Exp erim enta l Design

Jerome L. Myers, University of Massachusetts—emphasizes an understand
ing of the basic principles of design and analysis with detailed develop
ment of computational form ulas. 1966, 6 x 9'A, 407 pp.

Concepts and  M ethods of 
Exp erim enta l Statistics

H. C . Fryer, Kansas State University—gives an overview of experimental 
statistics including such topics as statistical populations, sampling distribu
tions, probability, testing hypotheses, and estimation. 1966, 6 x  9, 602 pp. 
40 pp. of Tables.

A  G u id e  to Ed ucatio n al Research

David R. Cook, Northeastern University—emphasizes scientific methods, hy
pothesis formulation, and theory as the basis fo r research. 1965, 5% x  
8%, Paperbound 231 pp.

ALLYN AND BACON, INC. 

470 Atlantic Avenue, Boston, Mass. 02210



New Publications in Statistics

From A llyn  and Bacon , Inc.

Elements of Statistical Inference, II
David V . Huntsberger, Iowa State University of Science and Technology 
This introduction to the basic concepts of statistical inference presents tech
niques which are applicable to all the quantitative sciences. New topics 
in the second edition include the paired t-tests, an elementary treatment 
of Bayes' theorem, and an introduction to analysis of variance for two 
w a y  classifications. 1967, 6 x  9 , 398 pp.

An Introduction to Statistics and 
Measurement: A Programmed Book

Lowell A . Schoer, State University o f Iowa
A  class-tested text that presents all the statistical concepts necessary for 
dealing w ith norms, predictions, va lid ity , re liab ility , regression, and the 
standard error of measurement. 1966, 8V2 x  11, Paperbound 201 pp.

Evaluating Pupil Growth: 
Principles of Tests and Measurement, III

J. Stanley Ahmann, Colorado State University and Marvin D. Glock, Cor
nell University
This modern text contains up-dated discussions of standardized instru
ments; fo r exam ple, the Differential Aptitude Test. 1967, 6 x  9 , 605 pp.

ALLYN AND BACON, INC. 

470 Atlantic Avenue, Boston, Mass. 02210



NEW BOOKS FROM McGRAW-HILL
FUNDAMENTAL METHODS OF 
MATHEMATICAL ECONOMICS
By Alpha C. Chian", The University of Connecticut. 704 pages, $11.95.
A text organized along economic lines, introducing mathematics to economists 
gradually and systematically. Requiring no background beyond high school 
algebra, it develops all the basic mathematical methods that are of use in 
economics today.

MANPOWER AGENDA FOR AMERICA
By Eli Ginzberg, Columbia University. Off press.
Explains ihe problems and policies which precipitated manpower into a 
position of national priority, delineates the various manpower programs 
which have been designed, and evaluates the directions in which they are 
going.

INTRODUCTION TO GENERAL EQUILIBRIUM THEORY 
AND WELFARE ECONOMICS
By James Quirk and Rubin Saposnik. both of the University of Kansas. 
Economics Handbook Series. Available December.
Summarizing the most important results of recent papers in the professional 
journals, this text provides an overview of competitive equilibrium theory 
with respect to problems of existence and uniqueness, stability, welfare 
properties and comparative statics.

PUBLIC SPENDING
By Roland N. McKean, University of California, Los Angeles.
Economics Handbook Series. Off press.
Answer the questions: how are public spending choices made? what are 
their consequences? how can instruments for shaping these choices be 
expected to work? Text examines m ajor aspects and issues of public expendi
tures and analyzes the “unseen hand” of the government.

MACROECONOMICS: The Measurement, Analysis, and 
Control o f Aggregate Economic Activity, Third Edition
By Thomas F. Dernburg. Council of Economic Advisors, Washington, D.C., 
and Duncan McDougall, University of Kansas. Available January.
The third edition of this leading text will continue to focus on the analysis 
of aggregate economic activity within a single coherent framework. At the 
same time, the authors have introduced important new material on recent 
policy controversies and new theoretical developments.

MAN AND ECONOMICS: An Economic Study o f the 
Cooperative Imperative
By Robert A. Mundell, University of Chicago. Available December. 
Acquaints the intelligent layman, the businessman, and the student with the 
power of economics as a system of thought and as a guide to the solutions 
of problems of choice in all aspects of life.



THE VISIBLE HAND: The Fundamentals of 
Economic Planning
By Gerald Sirkin, The City College of New York. Available winter. 
Investigates the nature of government “economic planning” and dispels the 
confusions and myths which surround it. Text shows the effects which 
planning attempts to have and how it differs from other methods of managing 
the economy.

THE AMERICAN SYSTEM OF SOCIAL INSURANCE
By Frederick H. Harbison. Princeton University. Available January.
Papers and discussion presented at a special symposium at Princeton on 
the philosophy, impact, and future developments of social security in 
America.

A CHALLENGE TO REASON
By C. West Churchman, University of California, Berkeley. Available winter. 
Focuses on the important social, philosophical, and ethical problems created 
by the interplay of society', business, technology, and science.

ECONOMIC DECISION MODELS 
FOR ENGINEERS AND MANAGERS
By James L. Riggs, Oregon State University. Available January.
Presents a broad coverage of quantitative methods for economic decision 
making. The format progresses from decision models assuming certainty to 
risk of problem to be solved and method of determining the most economical 
solution.

THE ADMINISTRATOR’S JOB: Issues and Dilemmas
By R. K. Ready, Ford Foundation. McGraw-Hill Series in Management. 160
pages, $3.50 (soft-cover), $5.95 (cloth).
Selects highlights of current thought and research about administration, and 
focuses on the most promising trends in the field. It builds a picture of 
administration which emphasizes the social involvement of the administrator 
in his job—that job being chiefly one of dilemma resolution.

CONTEMPORARY POLITICAL SCIENCE: 
Toward Empirical Theory
Edited by Ithiel de Sola Pool. Published in cooperation with the American 
Political Science Association. 304 pages, $7.50.
Contributors: Gabriel A. Almond, Robert Dahl. Karl Deutsch, Harry Eck
stein, Heinz Eulau, Ithiel de Sola Pool, Lucian Pye, Edward A. Shils, 
Herbert Simon.

m
McGRAW-HILL BOOK COMPANY

330 West 42nd Street, New York, N.Y. 10036



I  T h e  B roo k in g s In s titu tio n

ALBERT K. ANDO, E. CARY BROWN & ANN F. FRIEDLAENDER
Studies in Economic Stabilization*

SAMUEL B. CHASE, JR.
Problems in Public Expenditure Analysis*

MARTIN DAVID
Alternative Approaches to Capital Gains Taxation*

EDWARD F. DENISON, assisted by Jean Pierre Poullier
W hy Growth Rates Differ*

RASHI FEIN
The Doctor Shortage*

GARY FROMM & PAUL TAUBMAN
Policy Simulations with an Econometric Model

CHRISTOPHER GREEN
Negative Taxes and the Poverty Problem*

ALBERT O. HIRSCHMAN
Development Projects Observed*

HOLLAND HUNTER
Soviet Transport Experience

LAWRENCE B. KRAUSE
European Economic Integration and the United States

WILFRED OWEN
Distance and Development

JEROME ROTHENBERG
Economic Evaluation of Urban Renewal*

JOHN B. SHEAHAN
The Wage-Price Guideposts*

HERMAN M. SOMERS & ANNE R. SOMERS
Medicare and the Hospitals*

available in paperback edition
On display 

at
Booth 4

l !
T h e  B roo k in g s In s titu tio n  • W ash in g to n , D . C . 20036



SATURDAY, DECEMBER 30

7:30 a.m. 
SHOREHAM 

D. Riley's Suite

8:30 a.m. 
SHERATON PARK 
No. Cotillion Rm.

AEA

8:30 a.m. 
SHERATON PARK 

Baltimore Rm. 
AEA

8:30 a.m. 
SHERATON PARK 
So. Cotillion Rm.

AEA

8:30 a.m. 
SHERATON PARK 

Richmond-Arlington 
Rm. 
AFA

EDITORS OF STATISTICAL JOURNALS-BREAKFAST MEETING
invitation)

REGIONAL ECONOMIC MODELS
Chairman: RICHARD RUGGLES, Yale Univ.
An Open Growth Model for a Regional Economy, GEORGE H. 
B0RTS, Brown Univ. and Brookings Inst.
Input-Output Techniques for Urban Government Decisions, WER
NER Z. HIRSCH, Univ. of California , Los Angeles 
An Intra-Regional Simulation Model, JOHN R. MEYER and JOHN 
KAIN, Harvard Univ.
Discussion:
FRANK PUFFER, Univ. of California , Los Angeles 
SIDNEY S0NNENBLUM, National Planning Assn.
GUY ORCUTT, International Bank for Reconstruction and Devel
opment

ECONOMICS AND NONECONOMICS OF POVERTY
Chairman: MARTIN C0HNSTAEDT, Univ. of Saskatchewan 
A Clinical Economist in Rural Poverty, WILLIAM H. COOPER, Buck- 
nell Univ.
Casualty Rates and the War on Poverty, R0BBIN R. HOUGH, Oak
land Univ.
The Natural Law of Human Reproduction, RICHARD A. LaBARGE, 
Louisiana State Univ.
Discussion:
JAMES D. SMITH, Office of Economic Opportunity 
WILLIAM B. NEENAN, Univ. of Michigan 
HERMAN G. BERKMAN, New York Univ.

INVITED STUDENT DISSERTATIONS
Chairman: FRITZ MACHLUP, Princeton Univ.
Terms of Trade and Economic Development: A Case Study of 
India, DENNIS R. APPLEYARD (Ph.D ., Univ. of M ichigan, 1966), 
Univ. of North Carolina
The Tax Policy in Investment in Manufacturing, 1954-66, ROB
ERT M. COEN (Ph.D ., Northwestern Univ., 1967), Stanford Univ.
A Distributed Lag Analysis of Adjustment of Size of Labor Force 
in Selected Major Labor Market Areas in the United States,
MAURICE PFANNESTIEL (Ph.D ., Oklahoma State Univ., 1967), 
W ichita State Univ.
Information and Market Efficiency, JOHN O. LEDYARD (Ph.D ., Pur
due Univ., 1967), Washington Univ.

PROBLEMS IN SELECTION OF SECURITY PORTFOLIOS
Chairman: WILLIAM F. SHARPE, Univ. of Washington
Capital Assets Prices: Some Empirical Implications, MICHAEL
JENSEN, Univ. of Rochester
Implementation of Equity Valuation and Portfolio Management 
Concepts, DAVID M. AHLERS, Bankers Trust Co.
Discussion:
DONALD FARRAR, Massachusetts Inst, of Technology 
JACK L. TREYNOR, M errill Lynch, Pierce, Fenner and Smith



> m.
ASA

8:30 a.m. 
SHOREHAM 

Executive Rm. 
ASA

8:30 a.m. 
SHOREHAM 

Diplomat Rm. 
ASA

8:30 a.m. 
SHOREHAM 

Heritage Rm. 
ASA

A FRESH LOOK AT INVESTMENT
Chairman: WILLIAM H. SHAW, U. S. Dept, of Commerce
Total Investment and Growth of the U. S. Economy, JOHN W.
KENDRICK, George Washington Univ.
On Investment Behavior and Neo-Classical Theory, ROBERT EISNER 
and M. I. NADIRI, Northwestern Univ.
Recent Trends in Manufacturing Investment, DANIEL CREAMER,
National Industrial Conference Board
Discussion:
GEORGE TERBORGH, Machinery & Allied Products Inst.
PATRICK R. HUNTLEY, Center for Naval Analyses

CONTRIBUTED PAPERS-PHYSICAL AND ENGINEERING SCIENCES— 
III
Chairman: M. M. DESU, State Univ. of New York, Buffalo 
Calibration of a Network Flow Simulation, WILLIAM C. SUHLER 
and DAVID B. WEBSTER, IBM Corp.
On Gumbel's Hypothetical Distribution of Fatigue Life and 
Strength, H. FAIRFIELD SMITH, Univ. of Connecticut 
Procedures for Selecting the Best One of Several Gamma Popula
tions, PETER C. O'BRIEN, Iowa State Univ. and DAVID R. THOMAS, 
Oregon State Univ.
Direct Methods for Exact Truncated Sequential Tests of the 
Mean of a Normal Distribution, L. A. AROIAN and D. E. ROBI
SON, TRW Systems
A Bivariate Geometric Distribution, A. S. PAULSON and V . R. R.
UPPULURI, Oak Ridge National Lab.
The Expectation of a Ratio of Non-Negative Random Variables 
and Some Present Meteorological Problems, JOHN A. FLUECK, 
Univ. of Chicago

SOCIAL INDICATORS
Chairman: ELEANOR BERNERT SHELDON, Russell Sage Foundation 
Measuring the Trend in Social Stratification, 0 . DUDLEY DUNCAN, 
Univ. of Michigan
Trends in the Work Force, 1900-1960, STANLEY LEBERGOTT, Wes
leyan Univ.
Concepts and Measures of Welfare, IDA C. MERRIAM, Social Se
curity Admin.
Discussion:
CHARLES B. NAM, Florida State Univ.
SAR A. LEVITAN, George Washington Univ.

CONTRIBUTED PAPERS-SOCIAL STATISTICS—III
Chairman: ROBERT D. GROVE, National Center for Health Statis
tics
Indians and Smudges on the Census Schedule, DONALD S. AKERS 
and ELIZABETH A. LARMON, U. S. Bur. of the Census 
Measuring the Probability of Eventually Bearing n Live Births: 
An Extension of Fertility Tables, CHAI BIN PARK, Univ. of Hawaii 
Utilizing Available Social Statistics to Delineate Program Sites 
for Community Action Programs, MARY G. POWERS, Fordham 
Univ.
lifetime Migration and the Risk of Dying, HERBERT I. SAUER, 
U. S. Public Health Service
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8:30 a.m. 
SHOREHAM 
Tudor Rm. 

ASA

8:30 a.m. 
SHOREHAM 

Forum 
ENAR-WNAR 

ASA

8:30 a.m. 
SHERATON PARK 

Dover Rm. 
ES

8:30 a.m. 
SHERATON PARK 

Annapolis- 
Frederick Rm.

ES

A Study of the Relationship between Suicide Rate and Age in the 
U. S. 1914 to 1964, D. W. WALKER, TRW Systems 
Some Guides to Interpretation of the Figures on School Enroll
ment among Americans Overseas in the 1960 Census of Popula
tion, HARLEY M. UPCHURCH, George Washington Univ.

MATHEMATICS REQUIREMENTS FOR STATISTICAL TRAINING
Chairman: R0SEDITH SIT GREAVES, Columbia Univ.
Panel:
ANITA K. BAHN, Women's Medical Coll. of Pennsylvania 
JOSEPH F. DALY, U. S. Bur. of the Census 
VIVIAN P. GOUREVITCH, Columbia Univ.
GERALD J . LIEBERMAN, Stanford Univ.

STOCHASTIC MODELS
Chairman: S. K. KATTI, Florida State Univ.
A Stochastic Model of Carcinogenesis Involving Two-Stages of 
Excitation, A. BRODSKY, Univ. of Pittsburgh and D. J . THOMP
SON, Univ. of Washington
A Stochastic Model for Industrial Illness Absenteeism, J . GLAS- 
SER and W. JACKSON HALL, Univ. of North Carolina 
Stochastic Processes in Compartmental Analysis, JOHN A. JAC- 
QUEZ, Univ. of Michigan
A Stochastic Model for Estimating the Dependence of the Prob
ability of a Disease on Several Regressors, R. VANDER ZWAAG 
and D. B. DUNCAN, Johns Hopkins Univ.

GOVERNMENTAL DECISION RULES
Chairman: MARTIN BAILEY, Dept, of Defense 
Optimum Design, Congestion, and Tolls in a Waterway Transport 
System: Determination by Simulation, CHARLES W. HOWE and 
ROBERT M. STEINBERG, Resources for the Future, Inc.
Monetary Policy in an Uncertain World, WILLIAM POOLE, Johns 
Hopkins Univ.
Adaptive Decision Rules for Macro-Economic Planning, EDWARD
PRESCOTT, Univ. of Pennsylvania
Discussion:
F. TRENERY DOLBEAR, JR ., U. S. Bur. of the Budget 
DONALD TUCKER, Univ. of Chicago 
JAMES W. FRIEDMAN, Yale Univ.

OPTIMAL GROWTH MODELS
Chairman: G. C. ARCHIBALD, Northwestern Univ.
On Optimal Induced Technical Change, EMMANUEL DRANDAKIS 
and SHENG HU, Univ. of Rochester
Intertemporal Efficiency and Optimal Growth Policy, RYUZO SATO 
and ERIC DAVIS, Brown Univ.
Sequential and Continuous Planning, STEVEN M. GOLDMAN, Univ.
of California , Berkeley
Discussion:
KARL SHELL, Massachusetts Inst, of Technology 
MORDECAI KURZ, Stanford Univ.
TJALLING KOOPMANS, Yale Univ.



728 / SATURDAY

8:30 a.m. 
SHOREHAM 
Empire Rm. 

IMS

8:30 a.m. 
SHOREHAM 

Blue Rm. 
IMS

8:30 a.m. 
SHOREHAM 
Board Rm. 

IMS

MULTIPLE DECISION THEORY
Chairman: P. R. KRISHNAIAH, Aerospace Research Labs.
On Selection and Ranking Procedures for Distributions with 
Monotone Hazard Rate, SHANTI S. GUPTA, Purdue Univ. and 
R. E. BARLOW, Univ. of California , Berkeley 
Ranking Multiply Classified Variances of Normal Populations, 
ROBERT E. BECHHOFER, Cornell Univ.

CONTRIBUTED PAPERS-XI
Chairman: J . WALKER, Georgia Inst, of Technology
(8:30) Robust Estimation o f  Multivariate Linear Trend. G.
BHATTACHARYYA, Univ. of Wisconsin
(8:41) Optimally Robust Linear Estimators of Location, A. BIRN- 
BAUM, E. LASKA, Courant Inst., Rockland State Hospital 
(8:52) A New Family of Life Distributions, Z. BIRNBAUM, S. 
SAUNDERS, Univ. of Washington, Boeing Corp.
(9:03) A New Approach to the Classification Problem, H. HART
LEY and J . RAO, Texas A&M Univ.
(9:14) Likelihood Intervals, I: Introduction, and the Binomial Case,
D. HUDSON, Bell Telephone Labs.
(9:25) An Extension of Paulson's Selection Procedure, M. MA-
ZUMDAR, Westinghouse Research Labs.
(9:36) Contributions to Robust Estimation, V. MIKE, New York 
Univ.
(9:47) A Decision Theoretic Approach to the Problem of Interval
Estimation, R. VALAND, E. R. Squibb & Sons
(9:58) Sequential Interval Estimation for the Means of Normal
Populations, E. PAULSON, City Univ. of New York
(10:09) A Bayesian Analysis of Grouped Response Times: The
Exponential Distribution Case, T. STARKS, Southern Illinois Univ.

CONTRIBUTED PAPERS-XII
Chairman: C. B. BELL, Case Western Reserve Univ.
(8:30) Optimal Ranking and Selection Procedures, Z. G0VINDA- 
RAJULU and H. HALLER, JR ., Case Western Reserve Univ.
(8:41) c-Sample Rank Orders, Z. GOVINDARAJULU and H. HALLER, 
JR ., Case Western Reserve Univ.
(8:52) Certain Uncorrelated Nonparametric Test Statistics, M.
HOLLANDER, Florida State Univ.
(9:03) Nonparametric Tests for Detection of Shift at an Unknown
Time Point, R. JOHNSON, Univ. of Wisconsin
(9:14) A Nonparametric Test for the Multiple Correlation, K.
PATEL, Univ. of Georgia
(9:25) An Optimal Ranking Procedure for M-Ordered Densities,
M. R IZVI, Stanford Univ.
(9:36) Nonparametric Estimation of the Transition Distribution 
Function of a Markov Process, G. R0USSAS, Univ. of Wisconsin 
(9:47) Nonparametric Two-Sample Tests for Circular Distributions,
S. SCHACH, Stanford Univ.
(9:58) Non-Parametric Estimation of a Regression Function, E.
SCHUSTER, Univ. of Arizona
(10:09) Rank Order Tests for the Homogeneity of Dispersion 
Matrices, P. SEN, M. PURI, Univ. of North Carolina, New York 
Univ.



SATURDAY /

9:00 a.m. 
SHERATON PARK 

Wilmington Rm.
ES

10:30 a.m. 
SHERATON PARK 

Sheraton Hall 
AEA 
ACE

10:30 a.m. 
SHERATON PARK 

Alexandria Rm.
AEA

10:30 a.m. 
SHOREHAM 

Palladian Rm. 
ASA

10:30 a.m. 
SHOREHAM 

Executive Rm.
ASA

SYMPOSIUM SESSION ON ESTIMATION PROCEDURES
Chairman: ZVI GRILICHES, Univ. of Chicago 
Distributed Lags, PHOEBUS J . DHRYMES, Univ. of Pennsylvania 
Testing Hypotheses in Linear Models: Some Comments and Bayes
ian Alternatives, JOHN W. PRATT, Harvard Univ.
Discussion:
JOHN CHIPMAN, Univ. of Minnesota

ECONOMIC REFORM IN EASTERN EUROPE AND THE U.S.S.R.
(Jo int session with the Association for the Study of Soviet-type 
Economies)
Chairman: E. E. HAGEN, Massachusetts Inst, of Technology 
The U.S.S.R., ROBERT W. CAMPBELL, Indiana Univ. 
Czechoslovakia, GEORGE J . STALLER, Cornell Univ.
Yugoslavia, BENJAMIN WARD, Univ. of California , Berkeley 
Discussion:
ABRAM BERGSON Harvard Univ.
JOHN M. MONTIAS, Yale Univ.

ROUND TABLE ON THE SELECTION OF TRAINING OF FOREIGN 
GRADUATE STUDENTS
Chairman: HAROLD F. WILLIAMSON, Northwestern Univ.
Panel:
RALPH K. DAVIDSON, Rockefeller Foundation 
WYN F. OWEN, Univ. of Colorado
ALBERT G. SIMS, National Assn. for Foreign Student Affairs 
JAMES S. WORLEY, Vanderbilt Univ.

THE STATISTICAL BASIS FOR PLANNING CORPORATE STRATEGY
Chairman: ROBERT S. WEINBERG, Anheuser-Busch, Inc.
Corporate Planning, Strategic and Tactical, ROBERT S. WEINBERG,
Anheuser-Busch, Inc.
Developing Information Systems for Corporate Planning, HENRY
F. LANDE, IBM Corp.
The Role of Models in Corporate Long-Range Planning, PAUL J . 
KELSEY, P illsbury Co.
Discussion:
LOUISE NELSON, Davidson Coll.
JAMES C. EMERY, Univ. of Pennsylvania

CONTRIBUTED PAPERS-BUSINESS AND ECONOMIC STATISTICS—III
Chairman: LOUIS PARADISO, U. S. Dept, of Commerce 
Obtaining Improved Estimates through the Use of the Cumulative 
Relative Frequency over Conventional Macro-Estimating Tech
niques, RUSSELL W. FENSKE, Univ. of Wisconsin, M ilwaukee 
Selective Partitioning Approach to Time Series Analysis, G. G. 
HINGORANI, Northern Natural Gas Co., SUSHILA J . GIDWANI, 
Manhattan Coll. and L. F. MARCZYNSKI, Northern Natural Gas Co. 
Entropy, Markov Processes, and Competition in the Brewing In
dustry, ANN HOROWITZ and IRA HOROWITZ, Indiana Univ.
The Economic and Demographic Determinants for Demand of 
Dairy Products—An Econometric Study, TEH-WEI HU, Pennsylvania 
State Univ.



130 /  SATURDAY

10:30 a.m. 
SHOREHAM 

Diplomat Rm. 
ASA

10:30 a.m. 
SHERATON PARK 

Richmond- 
Arlington Rm.

ES

10:30 a.m. 
SHERATON PARK 

Park Rm. 
ES

10:30 a.m. 
SHERATON PARK 

Dover Rm. 
ES

On the Usefulness of the Correlation Coefficient with a 0.1 De
pendent Variable, JOHN NETER and E. SCOTT MAYNES, Univ. of 
Minnesota
A Theoretical and Empirical Analysis of Houthakker's Self-Dual 
Addilog Demand Functions, R. ROBERT RUSSELL and WAYNE 
SHAFER, Univ. of California , Santa Barbara

EVALUATION OF FAMILY PLANNING SERVICES IN THE U.S.
Chairman: ARTHUR A . CAMPBELL, National Center fo r Health 
Statistics
Methods of Evaluating Family Planning Programs with Special 
Reference to North Carolina, ELIZABETH J .  COULTER and B. G. 
GREENBERG, Univ. of North Carolina
The Use of Matched Samples in Evaluating Family Planning 
Services in the District of Columbia, LOUISE 0KADA, D. C. Dept, 
of Health
The Pregnancy History Technique for Measuring Fertility Levels, 
Differentials, and Changes, DONALD J . B0GUE, Univ. of Chicago 
Discussion:
CHRISTOPHER TIETZE, Population Council 

MACRO-ECONOMIC MODELS
Chairman: W. H. LOCKE ANDERSON, Univ. of Michigan 
Stabilization Policies in Non-linear Stochastic Macro-economic 
Systems, FRANKLIN SHUPP, Univ. of Illinois 
A Monthly Econometric Model of the Postwar U.S.: A Test of 
Feasibility, TA-CHUNG LIU, Cornell Univ.
Discussion:
E. PHILIP HOWREY, Princeton University 
DANIEL SUITS, Univ. of Michigan

ON EMPIRICAL STUDIES OF CONSUMER BEHAVIOR: A COLLOQUIUM
Chairman: LEONID HURWICZ, Univ. of Minnesota 
Speakers:
JAMES MORGAN, Univ. of Michigan 
KARL BRUNNER, Ohio State Univ.
ALBERT ANDO, Univ. of Pennsylvania
GUY ORCUTT, International Bank for Reconstruction and Develop

ment
ARNOLD ZELLNER, Univ. of Chicago

ECONOMETRIC STUDIES OF INVESTMENT AND PRODUCTION
Chairman: FRANK DeLEEUW, Board of Governors of the Federal 
Reserve System
Optimal Variable Adjustment Coefficients for Investment Subject 
to Exogenous Demand, ARTHUR B. TREADWAY, Northwestern Univ. 
A New View of Real Investment in Structures, 1919-1965, ROB
ERT J . GORDON, Harvard Univ.
On Estimating the Industry Production Function, D. J .  AIGNER, 
Univ. of Wisconsin and S. F. CHU Univ. of Illinois 
Discussion:
ROBERT HALL, Univ. of Califo rn ia , Berkeley 
MURRAY FOSS, Office of Business Economics 
MURRAY BROWN, State Univ. of New York, Buffalo



SATUt,

10:30 a.m. 
SHOREHAM 
Empire Rm. 

IMS

12:30 p.m. 
SHERATON PARK 

Continental Rm.
AEA

12:30 p.m. 
SHOREHAM 

D. Riley's Suite 
ASA

12:30 p.m. 
SHERATON PARK 

Baltimore- 
Annapolis Rm.

2:00 p.m. 
SHOREHAM 

Diplomat Rm. 
ASA

2:00 p.m. 
SHOREHAM 

Executive Rm. 
ASA

RIETZ LECTURE
Chairm an: PAUL MEIER, Univ. of Chicago
Errors of Measurement in Statistics, WILLIAM G. CCK
vard Univ.

LUNCHEON
(Jo in tly  Sponsored by the U.S. National Commission for UNESCO) 
Chairm an: WILLIAM H. NICH0LLS, Vanderbilt Univ.
Speaker: Twenty-one Years of UNESCO: What For? CHARLES 
FRANKEL, Assistant Secretary of State for Education and Cultural 
A ffa irs

1968 PROGRAM COMMITTEE—LUNCHEON MEETING (By invitation)
Chairman: JAMES W. KNOWLES, Jo in t Economic Committee, 1968 
Program Committee Chairman

ASSOCIATION OF STUDENTS OF SOVIET-TYPE ECONOMIES -  
LUNCHEON

NEW METHODS OF PRICE MEASUREMENT
Chairm an: IRVING B. KRAVIS, Univ. of Pennsylvania 
Hedonic Price Indexes Revisited, ZVI GRILICHES, Univ. of Chicago 
New Price Methods in Government, JOEL POPKIN, U. S. Bur. of 
Labor Statistics
Price Measurement for Policy Purposes, ANDREW F. BRIMMER, 
Board of Governors of the Federal Reserve System 
Discussion:
ROBERT E. LIPSEY, National Bur. of Economic Research 
HARRY JOHNSON, London Sch. of Economics 
KELVIN LANCASTER, Columbia Univ.

CONTRIBUTED PAPERS-BUSINESS AND ECONOMIC STATISTICS-IV
Chairm an: ROBERT E. LEWIS, F irst National City Bank 
Bank Debits in Canada, H. M. AXFORD, Univ. of Lethbridge 
On the Explicit Incorporation of Risk in Discounting Income 
Streams, HASKEL BENISHAY, Northwestern Univ.
The Effect of Federal Open Market Operations on Variations in 
Member Bank Reserves, VITTORIO A . BONOMO, Univ. of Cali
fo rn ia , Santa Barbara and CHARLES SCHOTTA, JR ., V irg inia 
Polytechnic Inst.
Factors Influencing Installment Loan Repayment Tardiness at 
Commercial Banks, WILLIAM J . BROWN, Northern Illino is Univ. 
Factors Related to the Allocation of Federal Expenditures Among 
the States, MAW LIN LEE, Pennsylvania State Univ.
Patterns of Regional Adjustments of Member Bank Reserves ' 
Federal Open Market Operations: A Cross-Spectral Analysis 
TORIO A . BONOMO, Univ. of Califo rn ia , Santa Barbr 
CHARLES SCHOTTA, JR ., V irg in ia Polytechnic Inst.



7 SATURDAY

2 :0 0  p.m. 
SHOREHAM 

Palladian Rm.
ASA

2 :0 0  p.m. 
SHOREHAM 
Tudor Rm. 

ENAR-WNAR 
ASA

2 :0 0  p.m. 
SHOREHAM 

Heritage Rm. 
ENAR-WNAR 

ASA

2 :0 0  p.m. 
SHERATON PARK 

Wilmington Rm.
ES

- a

TRENDS IN NEGRO-WHITE DIFFERENTIALS
Chairman: DANIEL 0 . PRICE, Univ. of Texas
The Occupational Distribution of the Returns to Education and
Experience for Whites and Negroes, LESTER C. THUR0W, Harvard
Univ.
Negro-White Differentials in Family Structure and Poverty,
MYRON J . LEFC0WITZ, Univ. of Wisconsin
Negro-White Occupation Differentials, KARL E. TAEUBER, Univ. of
Wisconsin
Discussion:
T0BIA  BRESSLER, U. S. Bur. of the Census

TEACHING OF BIOSTATISTICS TO MEDICAL STUDENTS AND 
PHYSICIANS
Chairman: ANITA K. BAHN, Women's Medical Coll. of Pennsyl
vania 
Panel:
ROY ACHESON, Yale Univ.
LEONARD CHIAZZE, JR ., Georgetown Univ.
OLIVE J . DUNN, Univ. of California , Los Angeles 
JOHN W. FERTIG, Columbia Univ.
MATHEW TAYBECK, Univ. of Maryland

CONTRIBUTED PAPERS-BIOMETRICS-IV
Chairman: C. P. QUESENBERRY, North Carolina State Univ. 
Evaluation of Maximum Likelihood Estimates of Parameters in 
Mixtures of Normal Distributions, D. G. GOSSLEE and K. 0 . BOW
MAN, Oak Ridge National Lab.
Rational Approximations to Distributions, M. DAVIS and J . T0-
NASCIA, Johns Hopkins Univ.
A Class of Angular Distributions Related to the Normal, T. D.
DOWNS and A. L. GOULD, Case Western Reserve Univ.
Comparison of Distance Statistics for Populations with Unequal 
Covariance Matrices, R. L. CHADDHA, Bell Telephone Lab. and 
L. F. MARCUS, Queens Coll.
Some Pooling Procedures for Two Correlated Means Based upon a 
Preliminary Test of Significance, D. B. RUHL, Iowa State Univ. 
Utilization of Prior Knowledge when Estimating Variance Com
ponents, E. C. TOWNSEND and S. R. SEARLE, Cornell Univ.

STUDIES IN CAPITAL MARKETS
Chairman: CHARLES CHRISTENSON, Harvard Univ.
A Re-examination of the Modigliani-Miller Theorem, JOSEPH E. 
STIGLITZ, Yale Univ.
Risk and Corporate Rate of Return, IRVING N. FISHER and 
GEORGE R. HALL, RAND Corp.
The Effects of Tax Reform on Rates of Return in the Capital 
Markets and on Corporate Saving and Investment, JOHN BOS- 
SONS, Univ. of Toronto 
Discussion:
MERTON MILLER, Univ. of Chicago
PAUL COOTNER, Massachusetts Inst, of Technology
WILBER G. LEWELLEN, Purdue Univ.



SATURDAY /  133

2 :0 0  p.m. 
SHERATON PARK 

Dover Rm. 
ES

2 :0 0  p.m. 
SHOREHAM 

Forum 
IMS 
ASA

2 :0 0  p.m. 
SHOREHAM 
Board Rm. 

IMS

AGRICULTURE IN DEVELOPING COUNTRIES
Chairman: KARL FOX, Iowa State Univ.
Sources of Growth in Sectoral Output: The Case of Agriculture
in Greece, 1945-1963, LAWRENCE H. SHAW, Vanderbilt Univ. 
Optimum Patterns of Agricultural and Industrial Development 
for a Small Economy, MORRIS F. TEUBAL, Univ. of Minnesota 
The Relevance of Traditional Economic Theory for Understand
ing Peasant Behavior: A Case Study of Rice Supply Response in 
Thailand, 1940-1963, JERE R. BEHRMAN, Univ. of Pennsylvania 
Discussion:
PAN A. Y0T0P0U L0S , Univ. of Hawaii 
ALFRED CONRAD, City Coll. of New York 
CARLOS DIAZ, Univ. of Minnesota

ROBUST ESTIMATION OF LOCATION AND REGRESSION PARA
METERS
Chairman: DAVID HOGBEN, National Bur. of Standards 
Optimally Robust Linear Estimators of Location, ALLAN BIRN- 
BAUM, New York Univ. and EUGENE LASKA, Rockland State 
Hospital
Uniformly Asymptotically Efficient Estimators of Location,
VALERIE M IKE, Cornell Univ.
Robust Estimation and Robust Parameters, KEI TAKEUCHI, Univ. 
of Tokyo and New York Univ.

CONTRIBUTED PAPERS-XIII
Chairman: To be announced
(2:00) Higher Moments of a Stopping Rule, B. BROWN, Purdue 
Univ.
(2:11) Some Contributions to the Theory of Homogeneous Random 
Fields on Locally Compact Abelian Groups (Preliminary Report),
L. BRUCKNER, Catholic Univ.
(2:22) Metric Spaces of Distribution Functions (Preliminary Re
port), R. HACKLEMAN, Carnegie-Mellon Univ.
(2:33) Some Applications of the Indicator Random Variable,
E. KOUNIAS, University of Connecticut. (Introduced by R. Riffen- 
burgh).
(2:44) Consistency Conditions on, and Bounds on Critical Homo- 
morphically Aggregated Probabilities of. General Dependent 
Probability Systems of a Finite Number of Events Macro-Specified 
only by the Triple } m, 2 i nl P , ,  Z k j  P , j }S . KWEREL, City Univ. 
of New York
(2:55) Inequalities and Tolerance Limits for s-Ordered Distribu
tions, M. LAWRENCE, Corning Glass Works 
(3:06) Some Common Sharp Bounds for Many Probabilities, G.
MUDHOLKAR, Univ. of Rochester
(3:17) Bayesian Estimation of Mixing Distributions, J . ROLPH, 
Columbia Univ.
(3:28) Extreme nth Moments for Distributions on [0, 1] and the 
Inverse of a Moment Space Map to the n-dimensional Unit Cube,
M. SKIBINSKY, Brookhaven National Lab.
(3:39) Some New Conditions for the Strong Law, H. TEICHER, Co
lumbia Univ.



134 /  SATURDAY

2:30 p.m. 
SHERATON PARK 

Park Rm. 
AEA

2:30 p.m. 
SHERATON PARK 

Richmond- 
Arlington Rm. 

AEA

PROBLEMS IN PRICING AND GROWTH
Chairman: ROBERT SOLO, Michigan State Univ.
Relative Prices in Macroeconomic Models, C. S. SOPER, Univ. of 
Melbourne and L. R. WEBB, Univ. of Melbourne and Cornell Univ. 
Demand and Supply for Securities and Economic Growth, PAUL 
DAVIDSON, Rutgers Univ.
Pricing and Optimum Size in a Nonprofit Institution: The Univer
sity, HANS H. JENNY, Coll. of Wooster 
Discussion:
HAROLD WEIN, Michigan State Univ.
ALLAN COTTA, Univ. of Caen
ALEXANDER NOWICKI, International Monetary Fund

NONMARKET DECISION MAKING
Chairman: GORDON TULLOCK, Rice Univ.
The Peculiar Economics of Bureaucracy, WILLIAM A. NISKANEN, 
Inst, fo r Defense Analyses
Some Organizational Influences on Urban Renewal Expenditures,
CHARLES PLOTT, Purdue Univ.
Democracy and Duopoly: A Comparison of Models, JAMES M.
BUCHANAN, Univ. of V irg in ia
Discussion:
STEPHEN ENKE, TEMPO
OTTO A . DAVIS, Carnegie-Mellon Univ.
EARL THOMPSON, Univ. of California , Los Angeles

The 3rd Edition

I N T R O D U C T I O N  TO BUSI NESS  
AND E C O N O M I C  STATI STI CS

By John R. Stockton

University of Texas

This skillfully revised edition, designed for the basic course in sta
tistics, stresses the value of statistical analysis in the solution of 
business and economic problems. Statistical formulas, charts, 
graphs, and tabulations are logically presented to provide an 
understanding of how statistical methods are used in decision making 
and economic research.

SOUTH-WESTERN PUBLISHING CO .

(Specialists in Business and Economic Education)

Cincinnati/ Ohio 45227 New Rochelle/ N .Y . 10802 Chicago, III. 60644

Burlingame/ C a lif. 94010 Dallas/ Texas 75202



New: Second Edition

MONEY, BANKING, AND 
PUBLIC POLICY
H A R O L D  B A R G E R
Colum bia U n ive rs ity

T h is  new , com pletely rev ised  edition of 
a well-know n and w id e ly  used text in 
money and banking o ffe rs a more ba l
anced and integrated treatm ent of the 
fie ld  than any other book of its k ind . 
Thoroughly updated, it now inc ludes a 
c h a p te r  on in te rn a t io n a l m o n e ta ry  
reform , and an expanded coverage of 
m onetary eq u ilib rium . A  number of the 
top ics presented — flow -o f-funds ana l
y s is  and the nature of the debt burden, 
fo r exam ple — are not o rd ina rily  found 
in conventional textbooks.

W h ile  the book covers a ll the top ics 
usua lly  included in m oney and banking 
cou rses , it de-em phasizes banking h is
tory to explore phases of foreign bank
ing and m onetary asp ects of the b u si
ness c y c le . Th eo ry  and descrip tion  of 
bank and non-bank fin an c ia l in stitu 
tions are blended to re late the entire 
d iscu ssio n  to the issue  of public p o licy . 
The  step-by-step accounts of m onetary 
and f isc a l theory include am ple a rith 
m e tic  and g rap h ic  i l lu s t ra t io n s . T h e  
author exam ines fu lly : c red it and cred it 
instrum ents; consum ption , sav ing , and 
investm ent; the m echan ism  of interna
tional paym ents; and the evolution of 
m onetary po licy .

M on ey , Banking , and P u b lic  P o licy  m ay 
be covered in a one-sem ester course 
or used as a b asis fo r a tw o-sem ester 
course . 7 1 4  pages, c . $ 8 .5 0 .

Forthcoming 
RAND MCNALLY 
Books in

Economics
ECONOMIC POLICY: 
Principles and Design
J .  T IN B E R G E N
N etherlands S c h o o l o f E co n o m ic s

O rig inating from  the author's exp eri
ence in the N etherlands Central P lan
ning Bureau and from  h is participation 
in d iscu ss io n s about the w id e r aspects 
o f e c o n o m ic  p o lic y  c e n te re d  in or 
around the N etherlands Labor Party , 
th is book (1 ) describ es the process of 
econom ic p o licy ; (2 ) judges the con
s is te n cy  of its a im s and m eans; (3 ) in
d icates the optimum p o licy  fo r a tta in 
ing given a im s ; (4 ) m akes suggestions 
as to a im s . It deals w ith  qualitative  and 
quantitative p o licy . 2 7 6  pages. $ 7 .5 0 .

LAWS AND CHANCE VARIATION
T . S V E R D R U P
N etherlands S c h o o l o f E co n o m ic s

THE DEMAND AND SUPPLY  
OF PUBLIC GOODS
J A M E S  B U C H A N A N
U n iv e rs ity  o f V irg in ia

CHEMICALS IN WESTERN  
EUROPE: 1815-1914
P A U L  H O H E N B E R G
S ta n fo rd  U n iv e rs ity

RAND M9NALLY & COMPANY The Co llege Departm ent, Box 7 6 0 0  • Ch icago , II I . 60680



Studies in 
Mathematical and 
Managerial 
Economics Series
Edited by: H EN R I T H E IL  
The U n ive rs ity  o f Chicago

O P T IM A L  D E C IS IO N  R U L E S  FOR  
G O V E R N M E N T  AN D IN D U S T R Y
Edited by H EN RI T H E IL
University o f Chicago
W ritten for use by econom ists w orking  in 
government and industry , th is co ncise  an a lys is  
explores both the theory and detailed ap p lica
tion of decision  ru les . It o ffe rs a presentation 
of quadratic reference functions and linear 
constra in ts that provides sim ple , re liab le  gu id
ance for decision m aking, an evaluation of 
the process, and the a llocation of research  
resources. Am ong the num erous app lications 
cited  are dynam ic production-inventory prob
lem s and w elfare  m axim ization by government 
policy-m akers. 364 pages. $9.50.

Q U A D R A T IC  P R O G R A M M IN G
JO H N  C . G . B O O T 
Econom etric Institute,
Netherlands Schoo l o f Econom ics 
Concerns the application of m athem atical pro
gram m ing theory to real econom ic problem s. 
It pays detailed attention to algorithm s and 
anorm alies such as triv ia l consta in ts, depend
ency , and degeneracy. The important Theil- 
Van de Panne Procedure is  included , and a 
case h istory on the optimal use of m ilk  in 
the Netherlands is  g iven . Num erical exam ples 
make the book se lf-conta ined . Instructors at 
the advanced level w ill find  the book appro
priate for their co urses . 213 pages. $6.50.

A  T H E O R Y  O F  Q U A N TITA TIV E  
E C O N O M IC  P O L IC Y
K A R L FO X . J A T I  KU M A R  S EN G U P T A , 
and E R IK  T H O R B E C K E  
all o f Iowa State University 
Em phasiz :ng econom ic developm ent as ap
plied to ag ricu lture , th is book show s how 
decision ru les and im p licatio ns are usefu l in 
noneconom ic policym aking areas. In so doing, 
it covers quantitative econom ic po licy  from  
the form ulation and specification  stages to 
the estim ation and em pirica l app licatio ns. 
Existing  po licy  m odels are stud ied in areas 
of econom ic growth, econom ic stab ilization , 
regional growth and p lanning, developm ent 
planning, and national p lanning m odels in 
developed m ixed econom ies. T h is  book is 
e sp ec ia lly  usefu l in econom etrics co urses.

M A N A G E M E N T  G O A L S  AN D  
A C C O U N T IN G  FO R  C O N T R O L
Y U J I  I J IR I , Stanford University 
T h is  thought-provoking text in management 
sc ience  is ch ie fly  concerned w ith an an a lys is  
of management goals and procedures of a c 
counting for contro l. It suggests that in tegra
tion of organizational p lanning and control 
a c c o u n t in g  p ro m o te  b e tte r  c o o rd in a t io n  
between them . The author determ ines the 
ch arac te ris tic s  of accounting system s w h ich  
produce su itable  control m easures, then de
lineates w ays in w h ich  accounting system s 
should be designed to meet managem ent 
requirem ents. 191 pages. $6.50.

A P P L IE D  E C O N O M IC  F O R E C A S T I N G
H EN RI T H E IL , University of Chicago 
Th is  recen tly  published text considers the 
quality of econom ic theories as related to 
sa tis fac to ry  fo recasts from  both m ethodolog
ica l and em pirica l v iew poin ts It concentrates 
on econom etrics, m acro-m odels, p re lim inary 
estim ates of recent changes, and va rio us su r
vey techn iques dealing w ith  m icro-econom ic 
va riab les . Num erous experim ents in input- 
output pred iction are included . 474 pages. 
$14.00.

S T A T IS T IC A L  M E T H O D S  
IN E C O N O M IC S
ED M U N D  M A LIN V A U D  
Director o f the National Institute 
of S ta tistics and Econom ic Stud ies, France  
O ffering  broader coverage than m ost existing  
books in th is area , M alinvaud 's w ork co m 
bines a care fu l c r it ica l treatm ent of the fie ld  
w ith num erous orig inal contributions. " . . .  a 
beautiful d iscussio n  of convergence in prob
ab ility  and the properties of p robab ility lim its . 
T h is  is a sub ject of great im portance in econo
m etrics , but not w ell treated in a ccess ib le  
form e lsew h e re .”  (from  a rev iew  of the French 
edition by M arc N erlove , appearing in Am er
ican Econom ic R ev iew .) 631 pages. $15.00.

E C O N O M IC S  AN D  
IN FO R M A T IO N  T H E O R Y
H EN R I T H E IL , University o f Chicago 
The ob jective  of th is book is  to investigate a 
w ider area in w h ich  p ro bab ilities can p lay a 
usefu l role by m eans of concepts derived from 
in form at:on theory — a branch of probab ility 
theory w h ich  w as developed by co m m unica
tion engineers. 488 pages. $16.00.

O P T IM A L  R E P L A C E M E N T  P O L IC Y
D A LE  W . JO R G E N S O N ,
University o f California, Berkeley  
JO H N  J .  M cC A LL , University o f Chicago 
R O Y R A D N ER , Univ. o f California, Berkeley  
T h is  book presents a un ified  v ie w  of the 
econom ic theory of rep lacem ent and its  ap
p lications. A n a ly s is  is focused  on the fo rm ula
tion and characterization of optim al po lic ie s 
fo r standard m odels of m aintenance ac tiv ity . 
Specia l attention is  given to the more fre 
quently occurring  type of m aintenance prob
lem of s to ch astica lly  fa iling  equipm ent. 225  
pages. $ 6 .5 0 .
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Other RAND MSNALLY Books in Management Science

TH E EC O N O M E T R IC  
A PPR O A CH  TO  
D EV ELO P M EN T  PLANNING
M A U R IC E  A L L A IS , ef al

Here is  a fascinating  introduction to develop
ment planning from the standpoint erf econo
m etrics. C hrono log ica lly  organized, it includes 
papers and d iscu ss io n s orig ina lly  presented at 
the 1963 Study W eek of the Pontifica l A cad 
em y of S c ien ce  by 19 experts in econom etrics. 
Tw o of the a rtic le s are by Herman W old  (on 
m acroeconom ic sim ultaneous equations) and 
T ja llin g  Koopmans (on the concept of optimal 
econom ic g ro w th ). Other contributors include : 
Isard , Haavelm o, T h e il, and Loentief. 1255 
pages. $25.00.

A N A LY S IS  FO R M ILITA R Y  
D EC IS IO N S
Edited by E . S . Q U A D E , Rand Corporation

T h is  study is  an outgrowth of a Rand Corpor
ation research report. It p rovides a general 
understanding of the crit ica l and important 
area of system s an a lys is  — the method of 
so lv ing  com plex problem s of cho ice in the 
face  of uncerta inty . Eva luating  system s an a ly
s is  as a tool in decision m aking, the book 
deals w ith  orientation to an a ly s is , elem ents 
and m ethods, and such specia l aspects as 
gam ing, strategies, the use of com puters, and 
costing facto rs . 382 pages. $10.00.

M AXIM A AND M IN IM A: 
Theory and 
Econom ic Applications
RA G N A R  F R IS C H , University o f Oslo, 
in collaboration with A . N A T A F

Designed for readers w ith  little  m athem atical 
sophistication , th is book dea ls w ith  m axim um  
and minim um  problem s in the case of one or 
several va riab les , w ith  or w ithout supplem en
tary conditions. Treating  the range of ap p lica
tion for m athem atical m ethods in econom ics 
and sta tis t ics , it touches on problem s of pro
duction and consum ption the free m arket, the 
optimum d istribution of a lim ited  labor fo rce , 
and the construction of optim al estim ations 
of s ta tis t ics . 176 pages. $8.50.

T H E O R Y  O F PR O D U C TIO N
RA G N A R  F R IS C H , University o f Oslo, Norway

W hat is  production? W hat are the various 
types of production theory? T h is  book answ ers 
these questions by considering  production 
facto rs and the part p layed by technique and 
changes in technique. It analyzes the theories 
and law s of production; d iscu sses such areas 
as m om entary sing le  production using only 
continu ity facto rs , m ultiw are production, and 
the elem ents of a dynam ic theory of produc
tion . Im portant sections on the pari-passum  
Law , U ltra-passum  Law , and the Regular Ultra- 
passum  Law  are included . 370 pages. $ 11.00.

T R A D E , G R O W TH , AND TH E  
B A LA N C E O F  P A Y M EN TS
R O B E R T  E . B A L D W IN , ef al

Published in honor of P ro fesso r Gottfried 
H aberler, th is book conta ins 14  essays  co ver
ing current issu es in three m ajor areas of 
international econo m ics. Th ey  deal w ith  such 
sub jects a s : trade and resource a llocation ; 
trade , growth, and developm ent; and m oney, 
p rices, and the balance of paym ents. Contrib
utors in c lud e : Paul Sam uelson , Robert E. 
B a ld w in , Jan  T inbergen , C harles P . Kindle- 
berger, Peter B . Kenen, and Reinhard Kam itz. 
267 pages. $8.50.

ESTIM A TIO N  AND  
ID EN TIFIC A TIO N  O F  
C O B B -D O U G LA S  
P R O D U C TIO N  FU N C TIO N S
M A RC N ER LO V E , Yale University

Puts forth a system atic exposition of two 
problem s encountered in the study of pro
duction functions. It inc ludes extensive  in fo r
mation on the p o ss ib ilit ie s  of identification  
and estim ation of production function  para
m eters in the context of dynam ic optim ization 
m odels. Am ong the sub jects treated are : e sti
m ation fo r perfectly  com petitive  and regular 
industrie s , reduced form  estim ation by m eans 
of dynam ic m odels of producer behavior, and 
problem s and m ethods in the estim ation of 
dynam ic econom ic re la tio nsh ip s from  a tim e 
se ries of c ro ss  sectio ns. 193 pages. $3.95.
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Important 

RAND M?NALLY 

Books in

Economics

REA D IN G S ON TH E S O V IE T  
EC O N O M Y
Edited by FR A N K LY N  D . H O LZM A N , 
T u fts  U n ive rs ity
T h is  book has been designed to help 
econom ists and their students under
stand the w ork ings of the Sov ie t econ
omy over the last two decades. Con
ta in ing a co llection  of 41 of the best 
e ssays published on the U .S .S .R . econ
om y. it inc ludes a rtic le s  on growth, 
p lanning, organization of industry and 
ag ricu ltu re , finance , standard of liv ing , 
and foreign trade. A rtic le s  in every  se c 
tion com pare the Sovie t progress w ith  
that of the United States and other 
W estern nations. Each of the ten se c 
tions is preceded by an ed itorial intro
duction . 76 3  pages. $ 5 .9 5 .

TH E M A N A G EM EN T O F  
M O N EY : A Survey of 
Am erican Experience
H A R O LD  B A R G E R ,
Colum bia  U n iv e rs ity  
Th e  m anagem ent of m oney has long 
been of theoretica l concern to econo
m is ts . T h is  book o ffe rs a h is to rica l en
qu iry into the m onetary p rac tice s and 
p o lic ie s of one country — the United 
S ta te s . Its treatm ent of current a n a ly t i
ca l problem s co ve rs , am ong other top
ic s , o b jectives, in strum ents , o rgan iza
tion , personnel, and the present status 
of m oney m anagem ent. Sp ec ia l em pha
s is  is  p laced on the developm ent of the 
Federal R ese rve System  and on the re
lation of m onetary p o lic ie s to f is c a l 
p o lic ie s . 4 2 2  pa g es. $ 8 .0 0 .

T H E  B R O O K IN G S  
Q U A R T ER LY  EC O N O M ET R IC  
M O D EL O F  TH E  
U N ITED  S T A T E S
Edited by
J .  S . D U E S E N B E R R Y ,
C o u n cil o f E co n o m ic  A d v iso rs
G. FR O M M . The B ro o k in g s In stitu tion  
L . R . K LE IN ,
U n iv e rs ity  o f P enn sy lvan ia
E. K U H ,
M a ssa ch u se tts  In stitu te  o f T ech n o logy  
Here is  a usefu l reference stud y for re
search  w orkers in applied econom ics 
and  g e n e ra l s t a t is t i c a l  e c o n o m ic s . 
Based  on the So c ia l Sc ien ce  Research  
C o u n c i l 's  p la n s  to c o n s t ru c t  a n ew  
m odel of the United S ta te s econom y, 
the book can be used in c la sse s  on 
b u s in e s s  c y c le s ,  e c o n o m ic  p o l ic y , 
quantitative econom ics , and econom et
r ic s . The ed ito rs have draw n upon sp e
c ia l ta lents of researchers in vario us 
secto rs of the econom y to conduct a 
com prehensive econom etric  in vestig a
tion of the postw ar United S ta tes on a 
short-term  quarterly  b a s is . 7 7 6  pages. 
$ 9 .0 0 .
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Important RAND MfNALLY Books in Economics
CAPITAL THEORY AND THE 
RATE OF RETURN
R O B E R T  M . S O LO W ,
M a ssa ch u se tts  In stitu te  o f T ech n o logy

A im ed at the student who w ish es  to un
derstand cap ita l theory and the rate of 
return, th is book se rves as supplem en
tary reading for cou rses in econom ic 
theory and m acroeconom ics. It treats 
the theory of cap ita l in its relation to 
the theory of econom ic growth by con
centrating on the so c ia l and private 
rates of return on current sav ing s and 
investm ents. Th e  aggregate production 
function and the theory of return are 
fu lly  d iscu sse d . 9 8  pa g es. $ 2 .7 5 .

SCHOOLS AND STREAMS OF 
ECONOMIC THOUGHT
ED M U N D  W H IT T A K E R  
H am pden -Sydn ey  C o llege

W hat fo rce s  have  sh aped  eco n o m ic  
thought through the cen tu rie s?  T h is  
h is to ry  of e co n o m ic  thought — fro m  
Plato to the present — a ffo rds an in c i
s ive  a n a lys is  of econom ic w riting s a r
ranged by author, schoo l, and period . 
It re lates the econom ic thought of the 
past to the so c ia l environm ent and the 
p revailing  ph ilosophies of its  tim e , tie s 
in the econom ic th inking of the present 
to that of the past, and c lo ses  w ith  
post-Keynesian econom ic thought. 4 1 6  
pages. $ 6 .7 5 .

PUBLIC ECONOMICS
LE IF  JO H A N S E N , U n ive rs ity  o f O slo  
M acroeconom ic an a ly s is  of problem s 
of f is c a l p o licy , the public  debt, the 
state budget and the state accounts — 
these are ju st a fe w  of the top ics con
sidered by th is w ide-ranging w ork  on 
p u b lic  e c o n o m ics . A p p ly in g  m odern 
econom ic theory to problem s of f is c a l 
po licy  and public  econom y, the book 
su rveys the general theory of re lation
sh ips between targets and instrum ents 
of econom ic po licy . 3 6 7  pa g es. $ 10 .9 5 .

ECONOMIC POLICY IN 
OUR TIME
Edited by E . S . K IR S C H E N , Chairm an, 
U n ive rs ite  L ib re  de  B ru x e lle s

C oncentrating on the econom ic p o lic ie s 
o f W e s te rn  Eu ro p e  and  th e  U n ite d  
S t a t e s ,  t h is  c o m p re h e n s iv e  th re e -  
vo lum e, standard reference w ork m ay 
be used in courses in com parative eco
nom ic system s and p o lic ie s . Volum e I 
exp lo res general theory and g ives a 
system atic  a n a lys is  of the postw ar e x
perience of the developed countries of 
the W est. The  second volum e covers 
present-day econom ic p o licy  in the 
United K ingdom , and N orw ay. Volum e 
III is  devoted to the contem porary eco
nom ic p o lic ie s of F ran ce , W estern  G er
m any, Ita ly , the N etherlands, and B e l
g ium . V o l. I :  4 7 6  p a g es , $ 1 2 .5 0 ; Vol. 
I I :  2 2 4  p a g e s . $ 6 .0 0 ;  V o l . I l l :  4 8 2  
pa g es. $ 1 2 .5 0 .

STATISTICS: An Introduction 
to Quantitative Economic 
Research
D A N IE L  B . S U IT S ,
U n iv e rs ity  o f M ich ig a n

Not intended fo r m athem atic ians, th is 
one-sem ester text leads the student to 
e ffec tive  use of s ta t is t ic s  as  a research 
tool. Em p hasis is  on econom ic research 
and is d irected tow ard understanding 
the b asic  logic of the method used and 
interpretation of the resu lts obtained . 
Th e  treatm ent in troduces the reader to 
m u ltivariate  an a ly s is  and to such  con
cepts as co rre lation , in teraction , and 
estim ating  b ias , as w e ll a s  provid ing a 
setting fo r a general d iscu ss io n  of re
search  design . N um erous short-cut c a l
c u la t io n s  and  w o rk - s h e e ts  sh o w in g  
system atic  and e ffic ie n t data layout 
and  c o m p u tin g  p ro c e d u re s  a re  p ro 
vided throughout. 2 6 0  p a g es . $ 6 .5 0 .
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Visit booth 52 
the University 

of Chicago Press

The Economic 
Life of the 

Ancient World

Jean-P hilippe L evy

Transla ted  by- 
John G. Biram

An Inquiry into 
the Principles of 

Political Oeconomy

S ir  Jam es S teuart

E d ited  by  
A ndrew  S k in n er

Economic 
Dlationalism in 

Old and ISetv States

E d ited  by 
H arry G. Johnson

Greater London

A n  In dustria l 
G eography

J. E. M artin

H ere is a concise, com prehensive, and read ab le  overview 
of the  econom ic life of the ancien t M ed ite rran ean  w orld, 
trac in g  the evolution of m an ’s econom ic activ ity  from  the 
G reco-O riental cu ltu res before A lexander to the  F a ll of 
Rome. P rofessor Levy describes the  p re-m onetary  sta tes, 
the advent of m oney, the  grow th of com m erce, and  the 
social consequences of com m ercial activ ity  fo r each  of 
the periods covered. No com parab le  survey h as  ever a p 
peared  in E nglish .

1967 LC  -.67-20575 144 pages, $5.00

S teuart was best know n for h is P rin c ip les of P o litica l 
Econom y (1 7 6 7 ). It is  one of the  first a ttem p ts to p ro
duce a  system atic exposition  of econom ics as a d istinct 
b ranch  of social science. H is d iscussion  is organized 
around  a theory of econom ic and social developm ent, em 
phasizing w hat was to becom e a  dom inan t idea  in con
tem porary  thought. A ndrew  S k in n er teaches in  the  D e
partm en t of P o litical Econom y of G lasgow  U niversity . A 
new volum e in the “ Sco ttish  Econom ic C lassics” series.

1967 L C :66-29886 755 jiages Tw o volum es, $22.50

T his book explores econom ic n a tionalism — in theory and 
prac tice— on four con tinen ts. T h e  au th o rs illu m in a te  the 
successes and  fa ilu res of n a tionalism  as a  stim u lan t to 
econom ic grow th in n ineteen th -cen tu ry  E urope, C om m u
nist C hina, M exico. C anada, and  the  new  sta te  of M ali. 
These “ case stud ies” p resen t m any of the serious im p li
cations of nationalism  for an ideology of econom ic policy. 
C on tribu to rs : R obert F . D ernberger, H arry  G. Johnson , 
A rcad ius K ah an , M ann ing  N ash, R oger W . W eiss, and  
A ristide  R. Zolberg.

1967 L C -.67-20573 192 pages, $5.00

. . one of the m ost thorough  and  in te re stin g  stud ies in 
in d u stria l geography to ap p ea r in  recen t years. A s an  il
lu stra tio n  of the  value of new er sta tis tica l techn iques in 
analysing  hum an geograph ical d is trib u tio n s, as a com 
pendium  of ideas and in form ation  on London’s in d u stria l 
geography, and as a co n tribu tion  to the  study of u rban  
spa tia l s tru c tu re , G reater London  shou ld  reach  a  w ide 
aud ience ."  Tim es L iterary  S u p p lem en t.

1967 L C  -.66-21351 292 pages, illus., $6.00



Studies in 
Philosophy, 

Politics, 
and Economics

F riedrich A . H ayek

Capitalism 
and Freedom

M ilton  Friedm an

W ith  the assistance of 
R ose D. Friedm an

The Politics of Oil

R obert E ngler

The Economics 
of Trade Unions

A lb e r t R ees

T hese eloquen t, vigorous stud ies voice H ayek’s endeavor 
to m ake “ the ph ilosophical foundations of a free society 
once m ore a  living in te llec tu a l issue, and  its  im p lem en ta
tion  a task  w hich challenges the ingenu ity  and  im ag ina
tion  of our liveliest m inds.”  H is concerns range from  
the  n a tu re  of econom ic theory to the  philosophy of 
D avid H um e; from  the  e th ical basis of free en terp rise  
to the  appeal th a t socialism  has for in te llec tu a ls ; from 
the  w ay T he R oad  to Ser fd o m  was received to a critique  
of T he A fj lu e n t  Society.

1967 LC:67-18436 336 pages, $6.50

“T h is b rillian t and provocative trac t, in the g reat tra d i
tion  of ph ilosophical rad ica lism  . . .  is a  p lea  fo r the 
m oral value of exchange and  the in stitu tio n a l fram ew ork 
of the  m arket as an organ izer of social life .”— K enneth  
Boulding, Journal o f B usiness. “ [F rie d m a n ’sl th in k in g  
has an effervescent quality  that will probab ly  cause the 
read er to re-exam ine h is own position on a score of 
issues. F riedm an is an  uncom prom ising  cham pion of 
the  free m arket, and  one of the most effective defenders 
of cap ita lism  in A m erica."— H enry H azlitt, N ew sw eek. 
1962 L C :62-196l9  202 pages Cloth $4.50, Paper $1.50

“ T h is hook is . . .  a study of the re la tion  of pow er and 
responsib ility . I E n g le r’s] con ten tion  is th a t the  oil in 
dustry , one of the  m ost com plex collective system s known 
to m odern  m an, has becom e, in effect, a private  govern
m ent con tro lling  m ost of the  petro leum  resources of the 
w orld. T he m ost im pelling  issue, therefore , is the  im 
pact of th is con tro l upon A m erican  po litical life .”—  
E arle  W allace, Journal o f P o litics. T h is  book is based 
on a series of a rtic les  w hich  won the  S idney H illm an 
F oundation  aw ard  for po litical w riting , and w as first 
pub lished  in 1961.

1967 575 pages P aper $3.95

H ere  is a  c ritica l look a t the im pact of unions on wages, 
prices, em ploym ent, productiv ity , and  the d is trib u tio n  of 
incom e. A n . . analysis of trad e  unions in a fo rth rig h t, 
lucid , an d  cogent m anner w ithou t the  u su a l overlard ing  
of descrip tive in s titu tio n a l m ateria l o r the  qualifications 
bese tting  m ost tex ts .”— Solom on B ark in , Indu stria l and  
Labor R ela tions R eview . “ . . . a sm all gem . . .  luc id  and 
econom ical trea tm en t of a la rg e  and com plex su b je c t.” 
— A m erican Econom ic R eview . F orm erly  in the  “ C am 
bridge  Econom ic H andbook” series, th is  book now  ap 
pears as a P hoenix  p aperback .
1962 L C  :62-974l 208 pages C loth $3.50, Paper $1.50 
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NEW BOOKS IN ECONOMICS
SEE THESE DISTINGUISHED NEW TITLES

THE THEORY OF INTEREST
by Friedrich A. Lutz, Zurich University.
“ U n d o u b te d ly  th e  bes t su rvey  o f  th e  h is to ry  o f in te re s t since Bolim - 
B aw erk .”—M a rk  B laug.
“ H e  h as p ro d u c e d  a  very  sa tisfac to ry  boo k  w h ich  w ill be  v a lu e d  by  a ll  
se rious s tu d e n ts  o f th e  su b je c t.”—S. J . P ra is , E co n o m ic  Jo u rn a l.

T h e  p reced in g  com m en ts by  rev iew ers o f th e  firs t G erm an  ed itio n  o f 
L u tz 's  Z in slh eo rie  in d ic a te  th e  im p o rta n c e  o f th e  first E n g lish  tra n s la tio n  
o f  th e  w o rk  in  its  rev ised  a n d  en la rg e d  second e d itio n . C onsistin g  o f  a 
d e ta ile d  c ritica l analysis o f th e  m a in  th eo rie s  o f  in te re s t since Bohm - 
B aw erk  a n d  p re se n tin g  th e  a u th o r 's  ow n  b r i ll ia n t  th eo ry , th is  bo o k  w ill 
b e  in v a lu a b le  to  s tu d e n t an d  p ro fessional a like . 352 p p . $13.75.

THE ECONOMICS OF FOREIGN AID
by Raymond Mikesell, University of Oregon.
O u ts ta n d in g  in  its  com prehensiveness a n d  in  its  p ra c tic a l a p p ro a c h  to 
th eo re tica l m o d e l-b u ild in g , th is  book is th e  first co m p le te  su rvey  an d  
critica l analysis o f th e  th eo rie s  th a t  u n d e r lie  fo re ign  a id  po lic ies a n d  
p ro g ram s. W r it te n  by o n e  o f th is  c o u n try ’s m o st p rac tica lly  ex p erien ced  
d ev e lo p m en t econom ists, th e  book d e ftly  exposes th e  sho rtco m in g s of 
econom ic m odels th a t  a re  c u rre n tly  used  to  m easu re  p rog ress in  e m e rg 
in g  n a tio n s  a n d  concludes w ith  a sensib le  a p p ro a c h  to  fo re ig n  a id  th a t  
p ro v id es fo r th e  m a jo r  p ro b lem s faced today . 320 p p . $7.95.

THE RATE OF EXCHANGE AND THE TERMS OF TRADE
by S. A. Ozga, London School of Economics.
In te n d e d  as an  in te rm e d ia te  te x t  on  th e  m acro th eo ry  o f in te rn a tio n a l  
trad e , th is  book p ro v id es an  o u tl in e  o f th e  th eo ry  o f th e  r a te  o f exchange , 
th e  te rm s of tra d e , a n d  th e  b a lan ce  o f  tra d e  th a t  is ex trem e ly  p rec ise  a n d  
y e t in te llig ib le  to  th e  non-sp ec ia lis t. C onfin ing  h is analysis to  basic 
concep ts a n d  th e  possib le  re la tio n s  am o n g  th em , th e  a u th o r  p ro v id es 
s tu d e n ts  w ith  a  so u n d  th eo re tica l b a c k g ro u n d  fo r u n d e rs ta n d in g  c u r re n t  
tra d e  issues as w ell as a  basis fo r  f u r th e r  in v es tig a tio n . 112 p p . $5.00. 
P a p e rb o u n d , $2.45.

OVERHEAD CAPITAL: A Study in Development Economics
by Alexander John Youngson, University of Edinburgh.
C o n te n d in g  th a t  th e  te rm  “o v e rh ead  c a p ita l” is im p erfec tly  u n d e rs to o d  
a n d  th e re fo re  su b s tan tia lly  w eakened  as a  too l fo r econom ic stu d y , th e  
a u th o r  re traces th e  em ergence  o f th is  concep t, su b m its  th e  g en e ra l co n 
sensus o f d e fin itio n s to rig o ro u s logical a n d  econom ic analysis, an d  c la r i
fies its  th eo re tica l an d  p rac tica l u ti l i ty  in  d ev e lo p m en t econom ics. 200 
p p . $7.95.



----------------------------------------------------------------------------------------------

from ALDINE
AT THE ALDINE BOOTH [ # * ]

THE TEACHING OF DEVELOPMENT ECONOMICS
edited by Kurt Martin, Princeton University, and John Knapp, University of 
Manchester.
P re se n tin g  th e  experien ces a n d  v iew p o in ts  o f  a  w id e  ran g e  o f  a u th o r itie s  
o n  econom ic d ev e lo p m en t a n d  e x a m in in g  th e  c u rric u lu m s o f schools 
a t  w h ich  econom ic  d ev e lo p m en t is a  m a jo r  su b je c t o f  s tu d y , th is  book 
q u es tio n s  th e  re levance  o f  es tab lish ed  econom ic p rin c ip le s  to  th e  analysis 
a n d  re so lu tio n  o f p ro b lem s o f d ev e lo p in g  econom ies. 256 p p . $7.9/5.

A REAPPRAISAL OF ECONOMIC DEVELOPMENT
edited by Andrew H. Whiteford, Beloit College.
I n  th is  u n u su a lly  f ra n k  a n d  o p e n  d iscussion  o f th e  social sciences’ c o n tr i
b u tio n  to  th e  th eo ry  a n d  p rac tice  o f econom ic  d ev e lo p m en t, em inent, 
rep re sen ta tiv es  fro m  th e  fields o f  econom ics, an th ro p o lo g y , sociology, 
p o litic a l science, g eo g rap h y , a n d  a g r ic u ltu re  a rd e n tly  e v a lu a te  th e  ac
co m p lish m en ts  a n d  fa ilu re s  o f th e ir  resp ec tiv e  d isc ip lin es in  th is  a rea  
o f  resea rch  endeav o r. 256 p p . $6.00.

THE CONSTRUCTION INDUSTRY IN MAINLAND CHINA
by Kang Chao, University of Wisconsin.
H a v in g  co m p iled  a  w e a lth  o f  f irs th a n d  in fo rm a tio n  fro m  m an y  C hinese  
p ub lica tions^  th e  a u th o r  p re se n ts  th e  firs t d e ta ile d  W este rn  s tu d y  o f 
C h in a ’s co n s tru c tio n  secto r a n d  its  r e la tio n  to  th e  c o u n try ’s g en era l 
econom ic  g ro w th . 272 p p . §8.75.

THE ENTERPRISING SCOT IN THE AMERICAN WEST
by W. Turrentine Jackson, University of California, Davis.
C o n c e n tra tin g  o n  th e  p e r io d  fro m  1870 to  th e  b e g in n in g  o f W o r ld  W a r  I , 
P ro fesso r Jackson  p ro v id es a d e ta ile d  acco u n t o f th e  g ro w th  a n d  d iv e rs i
fication  o f Sco ttish  in v es tm en ts  in  A m erica  a n d  th e ir  im p o rta n c e  to  b o th  
th e  Sco ttish  a n d  A m erican  econom ies. 416 p p . 512.50.

ALDINE PUBLISHING COMPANY 
320 W. Adams St. • Chicago, III. 60606



Forthcoming

O R G A N IZ A T IO N A L  BEH A V IO R  A N D  THE PR A CTICE  
O F M A N A G EM EN T

D a v id  R .  H a m p t o n . San Diego State C o l l e g e  

C h a r l e s  E. S u m m e r , J r ., C o l u m b i a  University 
R o s s  A. W e b b e r , University of Pennsylvania

An integration of managerial perspective with the behavioral sciences for 
the analysis of organizations. Original text and selected readings are used 
to focus upon the deliberate use of behavioral concepts in actual manage
ment situations. R ead] Spring 1968, approx. 700 pages, prob. $8.95

PERSPECTIVES IN CO N SU M ER B EH A V IO R
H a r o l d  H .  K a s s a r j i a n , University of California, Los Angeles 
T h o m a s  S. R o b e r t s o n . University of California, Los Angeles

This combination text and reader considers major theoretical foundations 
in consumer behavior including economic psychology, social psychology, 
sociology, and cultural anthropology. Articles which relate theory to mar
keting follow the readings, and section introductions explain the concepts 
involved and their relevance to marketing management. Ready Spring  
1968, approx. 540 pages, soft bound

ESSEN TIALS O F LIFE IN SU RAN CE
J. D. H a m m o n d , Pennsylvania State University 
A r t h u r  L. W i l l i a m s , Pennsylvania State University

A thorough discussion of life insurance including Medicare, the economic 
value of life insurance which deals with the concept of human life value, 
insurance programing, and sample insurance programs. Ready Spring  
1968, approx. 160 pages, softbonnd, prob. $1.75

FEDERAL T A X A T IO N  
C a se s  and  Notes
J. P e t e r  W i l l i a m s o n , Dartmouth College

Providing a guide to the internal revenue code, the text relates actual 
cases, gives some historical background, points up interpretation difficulties, 
and raises questions calling for close analysis of the code. Ready Spring  
1968, approx. 224 pages, softbonnd
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ESSA YS IN THE TH EO RY O F  RISK A N D  IN SU R A N CE

J. D. H a m m o n d , Pennsylvania State University

Concerned with the technique of insurance, the analysis of risk and un
certainty, and the relationships between the two, the text divides articles 
into three categories: the problems inherent in the definition and inter
pretation of risk and its measurements, the behavioral aspects of risk and 
in particular the risk-taking behavior of individuals confronted with risk 
situations, and the direct relationships between risk and insurance tech
nique. Ready Spring 1968, approx. 300 pages, prob. $8.95

C O M P U TA TIO N A L H A N D B O O K  O F STATISTICS

J a m e s  L. B r u n i n g , Ohio University
B. L. Kintz, Western Washington State College

Designed to supplement standard texts in statistics, this book explains 
statistical concepts and texts as they are applied. Rather than concentrating 
on theoretical discussions and mathematical formulas and proofs, it pre
sents the problems and explains them through step-by-step arithmetic 
computations. Ready Spring 1968, approx. 288 pages, softbound: prob. 
$3-25, hardbound: prob. $5 .50

IN TRO D U CTIO N  TO  STATISTICS

F r a n k  W. C a r l b o r g , Northern Illinois University

An introduction to statistical methods for multi-factor situations. Surveying 
multiple regression and the analysis of variance, the text helps the student 
to identify a statistical situation, to look in the right place for more 
theoretical or applied information, and to use the suggestions of a 
statistical consultant. Ready March 1968, approx. 320 pages, prob. $8.50

Additional Titles on Display at Booth 38

SCOTT, FORESMAN A N D COMPANY College Division 
Glenview, Illinois Atlanta Dallas Palo Alto Oakland, N.J.



Recent and Forthcoming 
Titles from South-Western

TRANSPARENCIES FOR ECONOMICS
By Reuben E. Slesinger and Thom as J . Hailstones

BUSINESS LAW PRINCIPLES AND CASES  
Fourth Edition, By Ronald A . Anderson and W alter A . Kumpf

INTRODUCTION TO LINEAR PROGRAMMING 
PROCESSES

By G iuseppe M. Ferrero di Roccaferrera

COST ACCOUNTING
Fourth Edition, By Adolph Matz, 0 .  J . Curry, and George W . Frank

MANAGERIAL ACCOUNTING
Second Edition, By Carl L. Moore and Robert K. Jaedicke

MONEY AND BANKING
Fourth Edition, By Eugene S . K lise

FUNDAMENTALS OF RISK AND INSURANCE
Second Edition, By  Mark R. Greene

BASIC ECONOMICS
Third Edition, By  Thom as J . Hailstones

BUSINESS CYCLES AND FORECASTING
Third Edition, By Carl A . Dauten and Lloyd M. Valentine

PERSONNEL MANAGEMENT
Third Edition, By  Herbert J .  Chruden and Arthur W . Sherm an

S O U T H - W E S T E R N  P U B L I S H I N G  C O .
(Specia lists in Busineit and Economic Education)

Cincinnati, O hio 4 5 2 2 7  C h icago , III. 6 0 6 4 4  D a lla s , T e xa s  7 5 2 0 2  

N ew  Rochelle, N .Y . 1 0 8 0 2  Burlingam e, C a lif . 9 4 0 1 0

Good Textbook
The M ark of a
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C O N V EN T IO N  CH AIRM EN  O F  PA R TIC IPA TIN G  A S S O C IA T IO N S

American Economic Association
Gerald A . Po llack , U. S. Department of Commerce

American Farm Economic Association
E. Clinton Stokes, Chamber of Commerce of the U. S.

American Finance Association
Frederick Hammer, Federal Deposit Insurance Corporation

American M arketing Association 
Sal F. D ivita , IBM

American Real Estate and Urban Economics Association 
M aury Seldin, American University

American Statistical Association
Paul F. Krueger, U. S. Office of Statistica l Standards

Association for Comparative Economics
Jack  W. Skeels, Northern Illinois University

Association for Education in International Business
Phillip D. Grub, George Washington University

Association for Evolutionary Economics
Allan G. Gruchy, University of M aryland

Biometric Society
Eastern and Western North American Regions 

Erwin L. LeClerg, H yattsville , Maryand

Catholic Economic Association
Cyril A. Zebot, Georgetown University 
Joseph King, Federal Reserve Board

Econometric Society
Gary Fromm, Brookings Institution

Industrial Relations Research Association
F. Robert Volger, National Labor Relations Board

Institute of M athematical Statistics
H. W. L illiefors , George Washingon University

Omicron Delta Epsilon
Daniel E. Diamond, New York University

JO IN T  LO C A L A R R A N G EM EN TS CO M M ITTEE

Co-Chairman (ASA) 

Co-Chairman (AEA) 

Vice Chairman (ASA) 

Vice Chairman (AEA) 

Secretary (ASA)

Paul F. Krueger, U.S. Office of Statistical Standards 

Gerald A. Po llack, U.S. Department of Commerce 

Leon Greenberg, U.S. Bureau of Labor Statistics 

Robert L. Sammons, Federal Reserve Board 

Philip S. Lawrence, U.S. Public Health Service 

Alfred R. Greenwood, U.S. Department of Commerce 

John L. B ryant, American Security & Trust Co.

Kenneth W. Medley, Management & Economics Research,

Secretary (AEA)

Treasurer

Advertising
Inc.
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Employment Register 

Exhibits

Fee and Social Events 

Information

Operations and Meeting Rooms

Operations at Shoreham

Printed Program

Press and Publicity

Registration

Tours

Francis R. Barnard , U.S. Employment Service

Gordon B. Grimwood, Federal Reserve Board

Frances Hall, U.S. Department of Commerce

Henry Patt, U.S. Bureau of the Census

Levon Garabedian, Federal Reserve Board

Robert E. O'Keefe, Internal Revenue Service

James W. M cNally, Office of Business Economics

Ago Ambre, U.S. Bureau of Labor Statistics

Richard L. Mattheisen, U.S. Department of Commerce

W illiam E. Escoube, U.S. Treasury Department

Chairman

Vice Chairman

Local Arrangements

Secretary

Treasurer

Exhibits

Hospitality & Tours

Receptions 

Press & Publicity 

Placement 

Registration 

Program Liaison

A M ER IC A N  M ARKETIN G  A S S O C IA T IO N

Sal F. D ivita , IBM

Carl M. Skonberg, Federal Trade Commission

Chairman John MacKinnon, Federal National Mortgage Assn.

Carlos R. Vest, Westinghouse Learning Corp.

Robert F. Hartley, George Washington University

W alter H. W innard, J r . ,  Aerojet General Corp.

Paul Ahmed, U.S. Department of Health, Education and 
W elfare

Fred C. Messemer, Dairy & Food Industries Supply Assn. 

Merle J . Thomas, National Broiler Council 

John K. Ryans, J r . ,  University of Maryland 

Jim  Houston, Houston & Schryver, Inc.

C. Grove Smith, U.S. Department of Commerce



New

PRAIGER
books on economics 

and development
Paperbound

AFRICAN ECONOMIC 
DEVELOPMENT
Revised Edition

W ILLIA M  A . H A N C E . Five new chap
ters h ighlight this full-scale revision of 
the comprehensive introductory survey 
that has long been required reading in 
economics and African-studies courses. 
Published fo r  the Council on Foreign  
Relations. 340 p p ., ta b les , maps. 
U -625/$2 .50

ECONOMIC POLICIES 
TOWARD LESS 
DEVELOPED COUNTRIES

HARRY G . JO H N S O N . " A  superb book. 
His ana lys is  of the United N ations Trade 
and Development Confrence, its reso lu
tions and its conflicts, is a model for 
a ll books in the f ie ld ."—The Times L ite r
a ry  Supplem ent (London) A Brookings 
Institution S tu dy . 296  p p . U -621/$2 .50

THE ECONOMICS OF 
AFRICAN DEVELOPMENT

AN D REW  M. KA M A RCK . "Kam arck  
has accomplished the nearly  impossible 
task of presenting an informed and well 
structured overview  of A frican  econom
ics developm ent. . . . "Succinct and a d 
m irab ly re a d a b le ."  — L ib ra ry  Jou rn a l. 
312 p p ., m aps,  ta b les . U -615/$2 .50

THE CHALLENGE
OF FOREIGN AID
Policies, Problems, and Possibilities

JA C O B  J .  KA PLA N . "W e  a re  treated 
to a d ispassionate exposition of objec
tives and  policies and  to a trenchant 
evaluation of their worth and m eaning ." 
—The R eporter. " A  h igh ly competent 
survey and ana lysis of a complex top ic" 
—Lib ra ry  Jo u rn a l. 433  p p . U -6 4 l/$ 2 .9 5

Clothbound

CHINA'S ECONOMIC SYSTEM

AU D REY D O N N ITH O R N E . "M iss Donni- 
thorne is to be congratulated fo r put
ting together a volume with so much 
va lu ab le  inform ation. . . . The book 
should be in every serious l ib ra ry ." — 
L ib ra ry  Jo u rn a l. 571 p p ., b ib lio g ., in
dex . $13 .50

SOVIET FOREIGN AID

M ARSH ALL I. G O LD M A N . "W h a t does 
Russian a id  amount to? M arsha ll I. 
Go ldm an has perform ed an inva luab le  
service in te lling  us, more compendiously 
and in g reate r deta il than ever before, 
a t the same time with lucid ity and light
ness of to u ch ."—The N ew  Y ork  Times 
Book Review . 265  p p . $8 .50

ECONOMIC DEVELOPMENT 
IN EAST ASIA

E . STUART K IRBY . The author reviews 
the whole record and the many-sided 
problem s of economic developm ent in 
south and east Asia  in the two decades 
since the w a r, p rovid ing a w ealth  of in
form ation . 253 p p ., 120 tab les . $10 .00

SPATIAL ECONOMY 
OF COMMUNIST CHINA

YU AN -LI W U . Professor W u exam ines 
the growth of la rg e  population centers 
and m arket a re as ; the identity, nature, 
and size of industria l towns; the ran k
ing and characteristics of economic cen
ters; developments in ra il, road , and 
w ater transportation ; and the im p lica
tions of reg ional p lanning . Published  
fo r  the H oover Institu tion , ca . 192 p p .,  
m aps, ta b le s , b ib lio g . $7.50

ATLANTIC ECONOMIC

COOPERATION

The Case of the OECD

HEN RY G . A U BREY . "A u b re y  develops 
a com prehensive p icture . . . .  A  good, 
c lea r presentation. Recommended for 
economists, and the w ell-educated, in
formed laym an . " —Lib ra ry  Jo u rn a l. Pub
lished  fo r  the Council on Fore ign  Re
la tions. 192 p p ., notes. $6 .00

FREDERICK A. PRAEGER
111 Fourth Avenue, New York, N.Y. 10003



ECONOMIC DEVELOPMENT AND 
PLANNING IN EGYPT 
Magdi M. El-Kammash
W in te r, ca . 375  p p ., m aps, tab le s , charts, 
b ib lio g .
LC 68-14158 . $15 .00

ECONOMIC PLANNING IN
VENEZUELA
Fred D. Levy, Jr.
F a ll. 221 p p ., m ap , tab le s , charts , b ib liog . 
LC 68-14160 . $12 .50

THE SOVIET QUEST 
FOR ECONOMIC EFFICIENCY 
Issues, Controversies, and Reforms 
George R. Feiwel
F a ll. 444  p p ., tab le s , b ib liog .
LC 67-22286. $15 .00

U.S. INVESTMENT IN LATIN 
AMERICAN FOOD PROCESSING 
John R. Moore and Frank A. Padovano
Fa ll 225 p p ., m aps, tab le s , b ib lio g .
LC 68-14162. $15 .00

AMERICAN MARKETING 
IN THE COMMON MARKET 
Vern Terpstra
F a ll. 181 p p ., tab le s , ap p e n d ix , b ib lio g . 
LC 67-16663. $12 .50

MEXICO'S FOREIGN TRADE 
AND ECONOMIC DEVELOPMENT 
William O. Freithaler
Fa ll. 175 p p ., tab le s , a p p e n d ixes , m ap . 
LC 67-22281 . $12 .50

ECONOMIC DEVELOPMENT IN TUNISIA 
The Impact and Course of 
Government Planning 
Ghazi Duwaji
Fa ll. 225 p p ., m ap , tab le s , b ib liog .
LC 68-14157 . $15 .00

FISCAL SYSTEMS AND PRACTICES
IN ASIAN COUNTRIES
Angel Q. Yoingco and Ruben F. Trinidad
W in te r, ca . 450  p p ., tab le s , charts , 
ap p en d ixes . LC 68-14164 . $16 .50

TRADE PREFERENCES FOR
LESS-DEVELOPED COUNTRIES
An Analysis of United States Policy
Sidney Weintraub
F a ll. 248 p p ., tab le s , b ib liog .
LC 67-16662 . $12 .50

P LA N N IN G  FO R  D EVELO PM EN T 
IN  PERU 
Daniel R. Kilty
F a ll . 214  p p ., ta b le s , a p p e n d ix , m ap , 
b ib lio g . LC 66-30370 . $12 .50

THE LEGAL FRAMEWORK OF 
ECONOMIC ACTIVITY IN ISRAEL 
Meir Heth
Pub lished  in cooperation  with the
Bank o f Isra e l
F a ll. ca . 290  p p ., ind exes.
LC 67-25242 . $10 .00

ECONOMIC DEVELOPMENT ISSUES: 
LATIN AMERICA
Committee for Economic Development
Pub lished  fo r  the Com m ittee fo r
Econom ic D evelopm ent
F a ll. 361 p p ., tab le s , ap p en d ixes .
LC 67-29353 . $10 .50

For com plete cata lo g  p lease  w rite  
Specia l Projects D iv is ion , Frederick  A . P raeger.



A CLEARINGHOUSE FOR 
VITAL AND UP-TO-DATE 

RESEARCH IN

INTERNATIONAL ECONOMICS 
AND DEVELOPMENT

DEVELOPMENT ASSISTANCE 
IN CENTRAL AMERICA 
John F. McCamant
W in te r, ca . 320  p p ., tab le s , b ib liog . 
LC 67-25246. $15 .00

THE ECONOMY OF PARAGUAY 
Joseph Pincus
W in te r, ca . 400  p p ., tab le s , a p p e n d ixes , 
b ib lio g ., m aps.
LC 68-14163. $15 .00

FINANCING
LATIN AMERICAN HOUSING 
Domestic Savings Mobilization 
and U.S. Assistance Policy 
Sean M. Elliott
F a ll. ca . 255  p p ., tab le s , a p p e n d ix , b ib liog . 
LC 67-25241 . $12 .50

PROBLEMS AND PROSPECTS OF 
THE ALLIANCE FOR PROGRESS 
A Critical Analysis 
Herbert K. May
W in te r. 260 p p ., ap pen d ixes .
LC 68-14161. $12 .50

SOVIET AND EASTERN EUROPEAN 
TRADE AND AID IN AFRICA 
Baard Richard Stokke
Fa ll. 348 p p ., tab le s , b ib lio g ., in d ex . 
LC 67-25250. $15 .00

THE ECONOMY OF TANGANYIKA 
Gilbert L. Rutman
W in te r. 208 p p ., tab le s , charts 
LC 67-25247. $12 .50

AN ECONOMIC PROFILE 
OF MAINLAND CHINA 
Joint Economic Committee. Foreword by 
Senator William Proxmire, Chairman
F a ll. ca . 580  p p ., ta b le s , a p p e n d ixes , 
ch a rt , m ap s . LC 67-29433 . $15 .00

WEST GERMAN AID 
TO DEVELOPING NATIONS 
Jack L. Knusel
Fa ll. 232  p p ., tab le s , charts , ap pen d ixes , 
b ib lio g . LC 67-25243 . $12 .50

A PRACTICAL GUIDE TO 
INDUSTRIAL DEVELOPMENT 
Richard S. Kaynor and 
Konrad F. Schultz
F a ll. 360  p p ., tab le s , charts , ap p en d ixes , 
b ib lio g . LC 66-26565 . $15 .00

THE EXTERNAL RELATIONS OF 
LESS DEVELOPED COUNTRIES 
A Manual of Economic Policies 
Hans Bachmann
Pub lished  In coopera tion  w ifii the Swiss 
In stitu te fo r  In te rn a tion a l Economics 
a n d  M a rke t R esearch , S t. G a ll  
W in ter. 362 p p ., b ib lio g .
LC 67-25238 . $15 .00

FERTILIZER IN 
ECONOMIC DEVELOPMENT 
An Econometric Analysis 
Gian S. Sahota. Foreword by 
Theodore W. Schultz 
W in te r. 266  pp., ta b le s , charts. 
LC 67-25248 . $15 .00

DEVELOPMENT FINANCE 
Institutions, Problems, and Prospects 
Phillips Perera
W in te r, ca . 475  p p ., tab le s , b ib lio g . 
LC 68-13496 . $15 .00

THE TRANSFER OF TECHNOLOGY 
TO DEVELOPING COUNTRIES 
Daniel L. Spencer and 
Alexander Woroniak, Editors
W in te r. 224  pp., figu re , tab les .
LC 67-25249 . $12 .50

FREDERICK A . PRAEGER
A  subsid iary  o f Encyclopaed ia B ritann ica  

111 Fourth A ven ue , N ew  Y o rk , N .Y . 10003
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T H E  M AKING O F PR E S ID E N T IA L  ECO N O M IC PO LIC Y
Reuben E. Slesinger, University of Pittsburgh.

Available February, 1968, about $3.75 (paper).

This sourcebook exam ines the Reports o f the Council o f the Economic A d v ise rs  and 
The President's A nnua l Economic Reports to illu stra te  their in fluence in fo rm u la ting  
United States econom ic po licy .

T H E  LA TIN  AM ERICAN ECO N O M IES
A Study of Their Institutional Evolution

William P. Glade, University of Wisconsin.
Available Spring, 1968

A d vanced  underg raduate  and  g rad u ate  courses in econom ics, h is to ry , and  po litica l 
science m ay re ly  on this text to p rovide  a genera l background  on Latin  A m ercian  
economic developm ent.

ARM S C O N TR O L F O R  T H E  LA TE SIX T IE S
Edited by James E. Dougherty and J. F. Lehman, both of the Foreign Policy Research 
Institute, of the University of Pennsylvania. 1967, 312 pages, $8.50.
(Student edition will be available in paperback May 1968)

The points em phasized in this book extend the discussion of the anti-pro liferation 
question and its im p lications fo r  N A TO , the heated debate  about b a llis tic  m issile  
defense , how  w e  should eva lu a te  the arm s control detente w ith  the Sov iet Union 
in v iew  o f the th reat o f C h in a , and the continuing V ietnam ese  W a r.

T H E  STR A TEG Y  O F FO R E IG N  AID
Lloyd D. Black, Northern Illinois University.
Available Spring, 1968, about $2.75 paperbound.

T H E  M O D ERN  AM ERICAN CITY

Christopher Tunnard, Yale University. Available Winter 1968, about $1.75 paper- 
bound. Anvil Book # 9 9 . General Editor: Louis L. Snyder, The City University of 
New York.

Send  fo r  yo u r on-approval copies.
W rite College D epartm en t,

l/juostrarid
MW 120 AL E XA NDE R  S T R E E T  

PRINCETON,  N. J .  08540
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ASSOCIATION OFFICERS AND PROGRAM COMMITTEES

A M ER IC A N  ECO N O M IC  A S SO C IA T IO N

President: Milton Friedman, University of Chicago

President-Elect: Kenneth E. Boulding, University of Colorado

Vice Presidents: W illiam J . Baumol, Princeton University 
Robert Triffin , Yale University

Secretary-Treasurer: Harold F. W illiamson, Northwestern University

1967 Program Committee:
Kenneth E. Boulding, University c f Colorado, Chairman

A M ER IC A N  FARM  ECO N O M IC  A S SO C IA T IO N

President: Charles E. Bishop, University of North Carolina

President-Elect: Harold F. Breim yer, University of Missouri

Vice Presidents: Vernon W. Ruttan, University of Minnesota 
James Nielson, Washington State University

Secretary-Treasurer: C. Del M ar Kearl, Cornell University

1967 Program Committee
Charles E. Bishop, University of North Carolina, Chairman 
Albert Ando, MIT
Kenneth M. Boulding, University of Colorado
T. D. W allace, North Carolina State University
James Nielson, Washington State University
V. W. Ruttan, University of Minnesota
E. Clinton Stokes, Chamber of Commerce of the U.S.

A M ER IC A N  FIN A N CE A S SO C IA T IO N

President: Robert V. Roosa, Brown Brothers, Harriman and Company 

Vice President: Harry C. Sauvain, Indiana University 

Secretary-Treasurer: Robert A. Kavesh, New York University

1967 Program Committee:
Harry C. Sauvain, Indiana University, Chairman
Ernst Dauer, Household Finance Corporation
Robert Parks, Life Insurance Association of America
Jesse Burkhead, Syracuse University
James G illies, York University
William F. Sharpe, University of Washington
Douglas A. Hayes, University of Michigan

A M ER IC A N  M ARKETIN G  A S S O C IA T IO N

President: Robert J . Holloway, University of Minnesota

President-Elect: Victor P. Buell, American-Standard

Vice Presidents: Paul E. Green, University of Pennsylvania 
Richard M. Hill, University of Illinois 
David K. Hardin, M arket Facts, Inc.
Russ E. Price, Research A b ility , Inc.
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Roger S. Bengston, Green Giant Company 
Donald A. Kunstler, E lrick  & Lavidge, Inc.

Secretary-Treasurer: Donald L. Schawver, University of Missouri

1967 Program Committee:
W illiam  Lazer, Michigan State University, Chairman 
Bernard J . La Londe, Michigan State University 
Donald J . Bowersox, Michigan State University 
Robert Headon, University of North Carolina

A M ER IC A N  REAL ESTATE A N D  URBAN  EC O N O M IC S  A S S O C IA T IO N

President: David T. Rowlands, University of Pennsylvania 

Vice President: W illiam  N. Kinnard, J r . ,  University of Connecticut 

Secretary-Treasurer: Halbert C. Smith, Ohio State University

1967 Program Committee:
W illiam  N. Kinnard, J r . ,  University of Connecticut, Chairman
Robert Kevin Brown, University of South Carolina
Stephen D. Messner, University of Connecticut
R. Bruce Ricks, University of California , Los Angeles
David T. Rowlands, University of Pennsylvania
M aury Seldin, American University
Halbert C. Smith, Ohio State University
Donald E. Snyder, Society of Real Estate Appraisers

A M ER IC A N  STATISTICAL A S S O C IA T IO N

President: Frederick M osteller, Harvard University

President-Elect: Geoffrey H. Moore, National Bureau of Economic Research

Vice Presidents: Joseph F. Daly, U.S. Bureau of the Census 
A. Ross Eckler, U.S. Bureau of the Census 
Paul M eier, University of Chicago

Executive Director and Secretary-Treasurer: Donald C. Riley

1967 Program Committee:
Carl A. Bennett, Battelle-Northwest, Chairman
Robert J . Monroe, North Carolina State University
M orris Cohen, Long Island University
Sidney Addelman, State University of New York, Buffalo
Henry S. Shryock, U.S. Bureau of the Census
Rosedith Sitgreaves, Columbia University

A S S O C IA T IO N  FO R C O M P A R A T IV E  EC O N O M IC S

President: Everett Hagen, Massachusetts Institute of Technology 

Vice President: Abram Bergson, Harvard University 

Secretary-Treasurer: Jack W. Skeels, Northern Illinois University

1967 Program Committee:
Everett E. Hagen, Massachusetts Institute of Technology, Chairman
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A S S O C IA T IO N  FOR ED U CA TIO N  IN IN TER N A TIO N A L BUSIN ESS

President: Jack  N. Behrman, University of North Carolina

Vice President: W illiam  R. Hoskins, Bowling Green State University

Secretary: Donald G. Halper, Fresno State College

Executive Secretary: John Fayerweather, New York University

Treasurer: Franklin R. Root, University of Pennsylvania

1967 Program Committee:
W illiam R. Hoskins, Bowling Green State University, Chairman

A S S O C IA T IO N  FO R EV O LU TIO N A R Y  ECO N O M IC S  

President: John S. Gambs, Clinton, New York 

Vice President: Allan G. Gruchy, University of Maryland 

Secretary-Treasurer: Ben B. Seligman, University of M assachusetts

1967 Program Committee:
John S. Gambs, Clinton, New York , Chairman 
Allan G. Gruchy, University of M aryland 
Ben B. Seligman, University of Massachusetts

BIOM ETRIC SO C IETY , Eastern  North A m erican  Region  

President: Paul M eier, University of Chicago 

President-elect: H. 0 . Hartley, Texas A & M  University

Secretary and Treasurer: Erw in L. LeClerg, U.S. Department of Agriculture (Ret.)

1967 Program Committee:
Harry Smith, J r . ,  University of North Carolina, Chairman

BIOM ETRIC SO C IET Y , W estern  North A m erican  Region  

President: Franklin A . G rayb ill, Colorado State University 

President-elect: Carl Hopkins, University of Califo rn ia , Los Angeles 

Secretary-Treasurer: Rex L. Hurst, Utah State University

1967 Program Committee:
Robert 0. Kuehl, University of Arizona, Chairman

CA TH O LIC  EC O N O M IC  A S S O C IA T IO N

President: Rev. Edmund A. Kurth, Loras College 

First Vice President: W illiam  A. Hayes, DePaul University 

Second Vice President: Rev. John A. Coughlan, V illanova University 

Secretary-Treasurer: Sister M. Yolande, College of Saint Teresa

1967 Program Committee:
Edmund A . Kurth, Loras College, Chairman 
Josef Solterer, Georgetown University 
Edwin Feulner, W ashington, D.C.
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ECO N O M ETRIC  SO CIETY

President: Hendrik S. Houthakker, Harvard University 

Vice President: Frank Hahn, London School of Economics 

Secretary: Richard Ruggles, Yale University 

Treasurer: Nancy D. Ruggles, Yale University

1967 Program Committee:
Albert Ando, University of Pennsylvania, Chairman 
W. H. Locke Anderson, University of Michigan 
A. Asimakopulos, McGill University 
W illiam  Brainard , Yale University 
Frank Brechling, Northwestern University
Frank DeLeeuw, Board of Governors of the Federal Reserve System
Carlos F. Diaz, University of Minnesota
Richard Eckaus, Massachusetts Institute of Technology
Stephen M. Goldman, University of California , Berkeley
John W. Hooper, University of California , San Diego
Ronald W. Jones, University of Rochester
Kelvin Lancaster, Columbia University
Henry A. Latane, University of North Carolina
Paul Taubman, University of Pennsylvania
Harold W atts, University of Wisconsin
Fred M. Westfield, Vanderbilt University
Hendrik Houthakker, Harvard University, ex officio
Richard Ruggles, Yale University, ex officio
Irma Adelman, Northwestern University, ex officio
Donald McFadden, University of California , Berkeley, ex officio

INDUSTRIAL RELATIO N S RESEARCH  A S SO C IA T IO N

President: Neil W. Chamberlain, Columbia University 

President-Elect: George P. Shultz, University of Chicago 

Secretary-Treasurer: David B. Johnson, University of Wisconsin

1967 Program Committee:
Neil Chamberlain, Columbia University, Chairman

INSTITUTE O F M A TH EM A TICA L STATISTICS

President: T. E. Harris, University of Southern California 

President-elect: Herman Chernoff, Stanford University 

Executive Secretary: G. E. Nicholson, J r . ,  University of North Carolina 

Treasurer: George J . Resnikoff, California State College, Hayward 

Program Secretary: Joan R. Rosenblatt, National Bureau of Standards

1967 Program Committee:
Judah Rosenblatt, University of New Mexico, Chairman
Charles Bell, Case Institute of Technology
J . R. Blum, University of New Mexico
H. D. Brunk, University of Missouri
Dorian Feldman, Michigan State University
Shanti Gupta, Purdue University
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L. H. Koopmans, University of New Mexico 
Peter Ney, University of Wisconsin 
Robert W ijsman, University of Illinois

O M ICR O N  DELTA EPSILON

President: Ervin K. Zingler, University of Houston 

Vice President: John D. Guilfo il, New York University 

Secretary-Treasurer: E. Bryant Phillips, University of Southern California

1967 Program Committee:
Daniel E. Diamond, New York University, Chairman 
E. Bryant Phillips, University of Southern California 
Charles Siegman, Board of Governors of the Federal Reserve System 
William F. E. Long, George Washington University

EXH IBITO RS A T  THE SH ERATO N  PARK

Addison-Wesley Publishing Company, Inc.

Aldine Publishing Company

Allyn and Bacon, Inc.

American Enterprise Institute for Public 
Policy Research

American University Press Services, Inc.

Appleton-Century-Crofts

Bobbs-Merrill Company, Inc.

Brookings Institution

Bureau of the Census, U.S. Department of 
Commerce

Cambridge University Press

Columbia University Press

Committee for Economic Development

Conference Book Service, Inc.

Congressional Q uarterly, Inc.

Doubleday and Company, Inc.

Encyclopedia Brittan ica

Federal Reserve Bank of Richmond

Free Press

Harcourt, Brace & World, Inc.

Harper & Row Publishers, Inc.

Harvard University Press 

D. C. Heath and Company 

Holt, Rinehart and Winston 

Johns Hopkins Press

Jo int Economic Committee, U.S. Congress 

Houghton Mifflin Company 

International Textbook Company 

Richard D. Irw in , Inc.

Augustus M. Kelley, Publishers

M .I.T . Press

M acmillan Company

M arkham Publishing Company

McGraw-Hill Book Company

Charles E. M errill Books, Inc.

J . C. B. Mohr, Tuebingen

National Bureau of Economic Research, Inc.

National Planning Association

W. W. Norton & Company, Inc.

D. Van Nostrand Company, Inc.

Office of Business Economics,
U.S. Department of Commerce

Organization for Economic Cooperation and 
Development

Oxford University Press

Pitman Publishing Corporation

Frederick A. Praeger, Inc.
Prentice-Hall, Inc.
Rand McNally and Company
Random House-Alfred A. Knopf, Inc.
Ronald Press Company
Resources for the Future, Inc.
St. M artin 's Press

Scott, Foresman and Company
Twentieth Century Fund

U.S. Department of Labor
University of Chicago Press
Wadsworth Publishing Company, Inc.
John Wiley & Sons, Inc.
Yale University Press
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EXH IBITO RS A T  THE SH O REH AM

Addison-Wesley Publishing Company 

Dominion Bureau of Statistics 
Holden-Day Publishing Company 

Internal Revenue Service 

McGraw-Hill Book Company 
Monroe International 

National Association of Business 
Economists 

National Center For Health Statistics 
National Science Foundation

Olivetti Underwood Corp.

Social Security Administration 

U.S. Department of Agriculture 

U.S. Bureau of the Census 

U.S. Department of Labor 

U.S. Office of Statistica l Standards 

Wadsworth Publishing Company 

Wang Laboratories 

John W iley & Sons, Inc.

EXH IBITO RS AT

Am ericana Encyclopedia

Department of Housing and Urban 
Development

DuKane Corporation 

Institute of Modern Languages 

Richard D. Irw in , Inc.

McGraw-Hill Book Company

TH E W A SH IN G T O N  HILTON

Office of Education, HEW (Schoolhouse & 
City Exhibit)

Predicasts, Inc.

Prentice-Hall, Inc.

Ronald Press Company

South-Western Publishing Company

U.S. Department of Commerce

John Wiley and Sons, Inc.

AD VERTISERS

Addison-Wesley Publishing Company, Inc.

Aldine Publishing Company 

Allyn & Bacon, Inc.

Appleton-Century-Crofts 

Barnes & Noble, Inc.

Brookings Institution 

Harcourt, Brace & World, Inc.

Harper & Row Publishers, Inc.

D. C. Heath & Company 

Holden-Day, Inc.

Holt, Rinehart & Winston, Inc.

Houghton Mifflin Company 

International Textbook Company 
Richard D. Irw in , Inc.

Johns Hopkins Press 
Journal of Law and Economics 
Augustus M. Kelley, Publishers 
Little , Brown & Company 
M acmillan Company 
M acmillan Company-Free Press 
M arkham Publishing Company

McGraw-Hill Book Company 

Charles E. M errill Books, Inc.
National Bureau of Economic Research, Inc. 
W. W. Norton & Company, Inc.
Oxford University Press 
Frederick A . Praeger, Inc.
Predicasts, Inc.
Rand M cNally & Company 
Random House, Inc.

Ronald Press Company
Russell Sage Foundation
St. M artin 's Press
Scott, Foresman & Company

South-Western Publishing Company
Teachers Insurance & Annuity Association
University of Chicago Press
University of Illinois Press
University of Nebraska Press
D. Van Nostrand Company, Inc.
Wadsworth Publishing Company, Inc.
John W iley & Sons, Inc.
Yale University Press



Principles of Economics 
RANDOM  H O U S E  P R IM E R  S E R IE S  IN  ECONOM ICS

under the general editorship of PETER L. BERNSTEIN 
New School for Social Research 

In paperbound editions . . .

A PRIM ER ON MONEY, 
BANKING AND GOLD
by  P E T E R  L. B E R N S T E IN  
V524; 192 p ag es; $1.95

A PRIM ER ON TH E ECONOMICS 
O F FO O D, AGRICULTURE, AND  
PUBLIC POLICY
by  E A R L  0 .  H EA D Y  
Iow a S ta te  U niversity  
October 1967; P R 7 ; 150 p ages; $1.95

A PR IM ER  ON ECONOMICS 
O F CONSUM PTION
by  E L IZ A B E T H  W A T E R M A N  G ILBOY
H arvard U niversity
M arch  1968; P R 5 ; 128 pages; $1.95

A PRIM ER ON 
IN TERNATIO NAL TRADE
by  JA N  P E N ,
U niversity  o f G roningen  
1967; V 72; 162 p ag es; $1.95

A PRIM ER ON  
GOVERNM ENT SPENDING
by  R O B E R T  L. H E IL B R O N E R  
and  P E T E R  L. B E R N S T E IN  
both  o f th e  N e w  School 
fo r Social R esearch  
V233; 128 pages; $1.95

A PRIM ER ON 
EM PLOYM ENT AND WAGES
by  W A L T E R  G A LEN SO N  
1966; V328; 160 p ages; $1.95

☆  ☆  ☆

THE AGE OF KEYNES
by  R O B E R T  L EK A C H M A N , S ta te  U niversity  o f N ew  Y ork , S to n y  Brook  

R andom  H ouse, 1967 ; 324 p ag es; $2.50 paperbound
A b rillian t accoun t of K eynes’ ideas, w ell-su ited  fo r the  p rin c ip le s course.

New . . .

ECONOMICS An Awkward Corner
by  JO A N  R O B IN SO N , C am bridge U niversity

P an th eo n , Ja n u a ry  1968; S E 13; 112 p ages; $1.95 paperbound  
A  rem ark ab le  c ritiq u e  of cap ita lism  by th e  w ell-know n iconoclast, Jo an  
R obinson. She a rgues ag a in s t “an ach ro n istic” in stitu tio n s and  beliefs, 
u nchanged  since the  days of h ig h  p ro fits  an d  li ttle  reinvestm ent.

RANDOM HOUSE. INC i T h e  C o lle g e  D ep artm en t
501 M ad ison  A v e n u e , N ew  Y o rk , N. Y . 10022



R andom  H ouse Series in M oney and B anking

In preparation . . .

FINANCIAL IN STITUTIO NS

by  R A Y M O N D  W . G O LD SM ITH . 
Y ale U niversity

R andom  H ouse, Ja n u a ry  1968;
192 pages; $2.45 paperbound  
An analy tic  and sta tis tica l d escrip 
tion of the p resen t s tru c tu re  as well 
as the h isto rical developm ent of 
A m erican financial in stitu tions. T his 
lucid book trea ts  the  n a tu re , types, 
and locations of in stitu tions, p a r
ticu larly  th e ir  co n tribu tions to eco
nom ic grow th since 1860.

COMMERCIAL  
BANKING  
IN TH E  
ECONOMY
by  P A U L  N A D LER  
N ew  Y o rk  U niversity  
G raduate School 
of B usiness 
A dm in istra tion  
R andom  House, 
S p ring  1968;
125 pages;
$1.95 paperbound  
A concise discussion 
of t h e  com m ercial 
b ank  as a b ridge be
tw een the policies of 
the F ed e ra l Reserve 
and the  economy as a 
whole.

ELEM ENTARY M ONETARY  
TH EORY
by  H A R LA N  M. SM IT H ,
U niversity  o f M innesota

R andom  H ouse, A p ril 1968;
156 pages; $1.95 p ap erbound

In a  balanced , h isto rica l m anner, 
P rofessor S m ith  describes and  a n a 
lyzes the  m ost im p o rtan t app roaches 
to theory, inc lu d in g  recen t in sigh ts 
in to  “ s tru c tu ra l '’ and “ non-mone- 
ta ry ” facto rs. P a r tic u la r  em phasis 
is p laced  on the  K eynesian  school 
of m onetary  theory.

CORE B O O K  

THE
ESSENTIALS OF 
MONEY AND 
BANKING
by  H A R LA N  M. SM ITH , 

U niversity  o f M innesota

R andom  H ouse, Sp ring  
1968; 300 p ages; $5.95

T h is  in troduc to ry  tex t is 
the  core volum e in the 
R andom  H ouse Series in 
M oney an d  B anking. Its 
b rief, in -dep th  trea tm en t 
of essen tia l topics allow s 
the  use of supp lem en ta ry  
tex ts and  therefo re  grea ter 
f lex ib ility  in em phasis.

ELEM ENTS OF 
M ONETARY  
POLICY
by
T H O M A S M A Y ER
U niversity  o f 
California, Davis 
R andom  H ouse,
A pril 1968;
192 pages;
$1.95 pap erb o u n d  
A brief evaluation  of 
A m erican  m onetary  
policy ap p ra isin g  v ar
ious policies acco rd 
ing to effectiveness 
as tools of stab iliza
tion.

INTERNATIONAL MONETARY RELATIONS
by  D E LB ER T  A. SN ID E R , M iam i U niversity, Ohio  
Random  House, 1966; 160 pages; $1.95 paperbound  
A clear descrip tion  and  analysis of in te rn a tio n a l m onetary  re la 
tions, th is book offers cu rren t d a ta  on a  hard-to -find  sub jec t. 
I ts  com prehensive yet lucid  style m akes it su itab le  for basic and  
advanced courses alike.

RANDOM HOUSE, INC. Th e  C o lle g e  D ep artm en t
501 M adison A v e n u e , N ew  Y o rk , N .Y .  10022



E conom ic T heory

AN INTRODUCTION TO MODERN 
DEMAND THEORY

by  SH IH -Y E N  W U , U niversity  of Iowu, and  JA C K  A. P O N T N E Y ,
California S ta te  C ollege, Fullerton
R andom  H ouse, N ovem ber 1967; 256 p ag es; $8.95
B ridges the gap betw een th e  lite ra ry  and  m athem atica l app roaches to 
econom ics w ith in  the  con tex t of an in teg ra ted  in troduc tion  to m odern 
consum er dem and theory. A rigorous and  un ique book.

In terna tiona l E conom ics

FUNDAMENTALS OF INTERNATIONAL 
ECONOMICS

by  1M A NUAL W E X L E R , U niversity  o i C onnecticu t 
R andom  H ouse, D ecem ber 1967; 449 pages; $7.95
T h is  in tro d u c to ry  tex t analyzes the m ajo r issues an d  problem s of in te r
national trad e  theory and  policy, focusing on the  re la tio n sh ip  betw een 
in te rn a tio n a l tra d e  an d  econom ic grow th.

O U R  INTERNATIO NAL M ONETARY SYSTEM  
Yesterday, T oday, and T om orrow

by  R O B E R T  T R IF F IN , Y ale U niversity  
R andom  H ouse, W in te r  1968; 192 p ages; $1.95 p ap erbound  
A sum m ary and  reap p ra isa l of the evolution of the in te rn a tio n a l m one
tary  system  from  1815 to the  p resen t. T he gold s ta n d ard  is re-evaluated 
in  te rm s of w orld econom ic grow th and  in te rn a tio n a l balance-of-paym ents 
ad justm ents .

Labor E conom ics  
RESEARCH IN LABOR PRO BLEM S IN TH E UN IT E D  STATES

by  M IL T O N  D E R B E R , U niversity  o f Illino is  
R andom  H ouse, A ugust 1967; S L E 6; 192 p ages; $2.45 paperbound  
T h is com prehensive book describes the  approaches, h is to rica l develop
m ent, an d  various app lica tio n s of research  in to  the  field  of A m erican  
lab o r relations.

UNIONS IN POSTW AR AMERICA  
An E conom ic A ssessm ent

by  F R A N K  C. P IE R S O N , Swartlim,ore College  
R andom  H ouse, 1966; S L E 3; 160 p ages; $2.45 paperbound  
“ A th ough tfu l read ab le  and sensib le  book. . . . H ighly  recom m ended 
fo r a ll in te rested  in  lab o r econom ics.”— C. Glyn W illiam s, Boston College.

STRUCTURE, GOVERNM ENT, AND POLITICS O F AM ERICAN  
UNIONS

by  JA C K  B A R B A SH , U niversity  o f W isconsin  
R andom  H ouse, 1967; 192 p ag es; $2.45 p ap erbound  
A n in ter-d isc ip linary  app roach  to th e  study of lab o r un ions, analysis is 
m ade in  term s of s tru c tu ra l, behavioral, and  po litica l influences on these 
organizations.

_  RANDOM HOUSE, INC i T h e  C o lle g e  D ep artm en t

I  501 M ad ison  A v e n u e , N ew  Y o rk , N . Y . 10022



W A D S W O R T H  B O O K S  I N  E C O N O M IC S

Published

UNIVERSITY ECONOMICS, 2nd Edition
by Armen Alchian and W illiam Allen, University o f California, 
Los Angeles

Now Available

STUDY GUIDE FOR UNIVERSITY ECONOMICS 
2nd Edition

by Richard N ew com b, Pennsylvania State University and David  
Ramsey, University o f Missouri

THE FRAMEWORK OF THE PRICE THEORY
by Clark Lee Allen, Southern Illinois University

EL E M E N T A R Y  BUSINESS A N D  EC O N O M IC  STATISTICS

by Cecil M eyers, University of M innesota, Duluth

C O N TEM PO R A R Y  LA B O R  ISSUES

by Walter Fogel and Archie Kleingartner, University o f California, 
Los A ngeles

Just Published

M O N ETA R Y  ECONOM ICS: R EA D IN G S 

by Alan Entine, Columbia University

Forthcoming

ECONOM ICS ON A NEW  F R O N T IE R

by E. Ray Canterbery, University o f Maryland.
A n innovating study of presidential power and econom ic policy 
formation.

VISIT T H E  W A D S W O R T H  D I S P L A Y  A T  B O O T H  4 6

W ADSW ORTH PU B LISH IN G  C O M PA N Y , IN C.,



Finance

THE WADSWORTH SERIES IN FINANCE

edited by J. Fred Weston, University of California, Los Angeles 
and Allan Meltzer, Carnegie-Mellon University

BASIC FINANCIAL MANAGEMENT

by J. Fred Weston and Donald H. Woods, University of California, 
Los Angeles

THEORY OF BUSINESS FINANCE

by J. Fred Weston and Donald H. Woods, University of California, 
Los Angeles

Management

PROBLEMS IN A BUSINESS SOCIETY SERIES
edited by Clarence C. Walton, Columbia University and Joseph 
W. McGuire, University of Illinois, Urbana

BEHAVIORAL SCIENCE IN INDUSTRY SERIES
edited by Victor H. Vroom, Carnegie-Mellon University

INCIDENTS IN APPLYING MANAGEMENT THEORY
by Richard N. Farmer, Indiana University, Barry M. Richman, 
University of California, Los Angeles, and William G. Ryan, In
diana University

MANAGEMENT IN THE FUTURE
by Richard N. Farmer, Indiana University

Marketing

EXECUTIVE ACTION IN MARKETING
by Alfred R. Oxenfeldt, Columbia University

BASIC PROBLEMS IN MARKETING MANAGEMENT 
by Edwin C. Greif, University of Vermont

Production Management and Quantitative Techniques
PRODUCTION: MANAGEMENT AND MANUFACTURING 
SYSTEMS

by Thomas R. Hoffman, University of Minnesota

STATISTICS FOR MODERN BUSINESS DECISION 
MAKING (forthcoming)

by Kyohei Sasaki, University of Hawaii

Belmont, California 94002



Continuing .

INDUSTRIAL RESEARCH AND TECHNOLOGICAL INNOVATION 
by E dw in Mansfield

U n iversity  o f  P en n sy lva n ia  
A n in te g ra te d  analysis o f  th e  a u th o r ’s o rig in a l s tu d ie s  th a t  exp lores 
th o se  fac to rs  c e n tra l to  th e  econom ics o f te c h n ic a l ch an g e .

THE ECONOMICS OF TECHNOLOGICAL CHANGE 
by E dw in M ansfield

U n ivers ity  o f  P enn sy lva n ia  
A b rie f, l io n -m a th e m a tic a l in tro d u c tio n  b y  a p io n e e r  in  th is v ita lly  
im p o rta n t n ew  field . P a p erb o u n d .

ECONOMIC DEVELOPMENT, R e v ise d  E d itio n  
b y  Benjamin H iggins

U n ivers ity  o f Texas  
A n u p - to -d a te  rev ision  o f th e  classic  tex t th a t  reflec ts th e  in c reas in g ly  
im p o rta n t ro le  o f eco n o m ic  d e v e lo p m e n t in in te rn a tio n a l re la tio n s.

NEW DIMENSIONS OF POLITICAL ECONOMY 
b y  W alter W . H eller
U n ivers ity  o f  M in n eso ta  

A re a d a b le  in sid e  a c c o u n t o f th e  m a k in g  of p u b lic  p o licy  b y  th e  
fo rm e r C h a irm a n  of th e  C o u n c il o f E co n o m ic  A dv ise rs u n d e r  P re s i
d e n ts  K en n e d y  a n d  Joh n so n . P ap erb o u n d .

T H E  D U A L  E C O N O M Y  
T h e  D y n am ics  o f A m erican  In d u s try  S tru c tu re  

b y  R o b e r t  T . A v e r i t t
S m ith  C o llege

An analysis o f A m erica ’s eco n o m ic  s tru c tu re , its in d u s tr ia l o rg a n iz a 
tio n , a n d  its te c h n ic a l an a to m y . P a p erb o u n d .

W. W. NORTON & COMPANY, INC.



the Norton Tradition in Economics

INCOME, EMPLOYMENT, AND ECONOMIC GROWTH 
R e v is e d  E d itio n  

by W allace C. Peterson
U n ivers ity  o f  N e b ra sk a

T h is rev ision  o f a  le a d in g  tex t in  a g g re g a te  eco n o m ic  an a ly s is  in co r
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THE FO U N D A TIO N S O F  M O N EY  A N D  B A N K IN G

By Boris P. Pesek, University of Wisconsin-Milwaukee, and

Thomas R. Saving, Michigan State University

This modern introductory tex t employs a vigorous, innovative ap
proach to the economics of money and banking. Bank money ex 
pansion is interpreted through an original new method, based on 
geom etry, and the individual bank is brilliantly analyzed in term s 
of the standard theory of the firm. The tex t provides current de
tailed inform ation on the structure and operation o f the American  
banking industry, m onetary theory and policy, the credit market, 
and international m onetary relations. An optional section presents 
a simplified version of the authors’ theory of m oney and prices, 
based on a general theory of value. N early 100 inform ative graphs 
and charts are included.

1968, approx. 528 pages, prob. $8.95

M IC R O EC O N O M IC  TH EO R Y O F  THE M A RKET M ECH AN ISM : 

A  G e n e ra l Equ ilib rium  A p p ro ach

By Robert E. Kuenne, Princeton University
M acm illan S erie s in Econom ics

In this tex t for interm ediate microeconomic theory courses, the 
author uses the market system  as a basic foundation for study. The 
student is thus helped to understand the problems of a firm com
peting and interacting w ithin the context o f a total m arket system . 
Non-m athem atical in approach, the tex t places particular em phasis 
on general equilibrium theory and economic model building.

1968, 411 pages, $7.95

TO PIC S  IN REG RESSIO N  A N A LY SIS

By Arthur S. Goldberger, The University of Wisconsin
M acm illan Series in Econom ics

This supplem entary tex t for students o f economic m easurem ent 
treats selected aspects o f regression analysis. The author, noted 
for his clear expository style, em phasizes intuition and generality  
and focuses on conditional expectation function as the key feature  
of a stochastic relationship. The book provides a fresh  perspective 
on fam iliar problems in regression analysis and anticipates those 
areas which are often troublesome to students a t the interm ediate 
and graduate levels.

1968, approx. 128 pages, prob. $5.95 
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M O N EY  A N D  B A N K IN G  : A n a ly s is  an d  Po licy , Second Edition
By Charles R. Whittlesey, Arthur M. Freedman, and
Edward S. Herman, a ll of The University of Pennsylvania

Long respected for its lucid developm ent o f theory, the new second 
edition of th is tex t provides expanded coverage o f m onetary analy
sis  and policy. Topics receiving detailed attention include the struc
ture o f interest rates, money m arkets, bank credit expansion and 
contraction, and questions relating to  the structure and organiza
tion o f the banking system . Modern innovations such as locked-in 
effects, the availability  doctrine, and w ealth and liquidity effects 
are considered. The tex t concludes w ith a discussion o f interna
tional finance.

1968, approx. 512 pages, prob. $8.95 

PRIN CIPLES O F  STATISTICAL D EC ISIO N  M A K IN G
By Dennis J . Aigner, The University of Wisconsin
The M acm illan D E C IS IO N  Se r ie s

This concise tex t enum erates the principles and m ethodology of 
statistica l decision m aking under uncertainty. Through its  inte
grated approach and organization, the book provides a concise, log
ical bridge between the classical and modern methods of decision  
making. (Sent on 30-day approval only).

1968, approx. 144 pages, paper, prob. $2.95

M A TH EM A TICA L ECO N O M IC S
By Kelvin Lancaster, Columbia University
M acm illan Serie s in Econom ics

This unique book consists o f tw elve chapters of economic analysis  
followed by eleven m athem atical reviews. Clear instructions at the 
head of each chapter direct the student to pertinent m aterial in the 
reviews. Combining new m athem atical techniques w ith methods 
from  the neoclassical calculus tradition, the tex t considers m ulti
sector economic models, stab ility  analysis and other recent develop
ments in analytical economics. (Sent on 30-day approval only).

1968, approx. 448 pages, prob. $10.95

IN TER N A TIO N A L EC O N O M IC S
By Robert A . Mundell, The University of Chicago
M acm illan S e r ie s  in Econom ics

A  theoretical analysis o f international trade during the past dec
ade, th is book considers the pure theory of trade, the monetary  
m echanism s of adjustm ent, and the theory of economic policy in 
relation to  internal and external balance. Special attention is given  
to the dynamics o f policy analysis, and two chapters are devoted 
to a study of trade during crisis. (Sent on 30-day approval only).

1968, approx. 320 pages, prob. $9.95
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Especia lly Recom m ended

MARKETING AND ECONOMIC DEVELOPMENT: Readings in 
Agribusiness Research

Edited by Clarence J. Miller. The role of marketing in the devel
opment of foreign countries, as well as its changing role in the 
U.S., is explored by 22 contributors active in the practice of agri
business, development or market research.

Cloth $7.95, Paper (Bison Book 367) $3.25

TRANSPORTATION PROBLEMS AND POLICIES IN THE 
TRANS-MISSOURI WEST

Edited by Jack R. Davidson and Howard W. Ottoson. Fifteen 
papers examine the economic aspects of transporting agricultural 
and manufactured products out of and into the 17 western states, 
with attention to the effects on interregional competition and on 
the states’ development. Cloth $7.95

THE MEANING AND MEASUREMENT OF THE NATIONAL 
INCOME AND OF OTHER SOCIAL ACCOUNTING AGGRE
GATES

By Edgar Z. Palmer. “Clear-cut analyses of various facets of an 
exceedingly complex subject . . . thoroughly researched, care
fully footnoted”— Business in Nebraska. Cloth $10.95

METHODS FOR LAND ECONOMICS RESEARCH

Edited by W. L. Gibson, Jr., R. J. Hildreth, and Gene W under
lich. This reference and text gives young scientists and graduate 
students a better understanding of the philosophy of inquiry 
and empirical techniques for analysis of data.

Cloth $6.50, Paper (Bison Book 352) $2.40

AGRICULTURAL POLICY: Farm Programs and National 
Welfare

By Rainer Schickele. “Students will be grateful for Schickele’s 
historical account of government farm programs, most of which 
are the foundation of existing programs”-—Agricultural History.

Paper (Bison Book 198) $1.75
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