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S i n c e r e l y

G e n e r a l  C h a i r m a n  
1971 ASS A N a t io n a l  
C o n v e n t io n  C o m m i t t e e



An 
Announcement 
of 
Interest

J. R. MORONEY

J. R. Moroney, w ho has served as Vice-Chairman o f Local Arrange
ments fo r the A llied  Social Science Association Meetings, has recently com 
pleted The Structure o f Production in American Manufacturing, to  be pub
lished by the University o f North Carolina Press.

The Structure o f Production  is a comprehensive and unified study o f 
p roduction in tw o -d ig it manufacturing industries, including the economies 
o f scale, substitution between capital and labor, the course o f technological 
progress, and regional comparative advantage. As a prelude to new empirical 
tests o f the Heckscher-Ohlin model, M oroney finds that most industries are 
characterized by production functions exhib iting constant returns to  scale 
and elasticities o f substitution less than one. Tests fo r factor intensity re
versal indicate that the regional orderings o f industry capita l-labor ratios are 
quite consistent, and this cornerstone o f the Heckscher-Ohlin model stands 
firm ly.

The most general tw o -inpu t version o f the Heckscher-Ohlin model is 
tested regionally. The model predicts w ith  reasonable accuracy the relative 
concentration o f manufacturing ou tpu t in New England, but predicts very 
poorly fo r the South. The disparity in results may be attributed to  regional 
differences in natural resource endowments and to a marked tendency among 
most industries toward capital-using technological change.

The Structure o f Production assembles in one volum e a variety o f 
models and econom etric findings scattered throughout the journal literature. 
It includes the estimation o f Cobb-Douglas production functions and CES 
cost-m inim ization equations, as w ell as factor-augm enting production m od
els. It also contains a number o f new econom etric results, and should be o f 
interest to  students o f production theory, applied econometrics, and interna
tional and regional trade. The book is scheduled fo r publication in the Spring 
o f 1972 and its tentative price is $10.00.

J. R. M oroney is professor o f economics and chairman o f the De
partment o f Economics, Tulane University. He received his Ph.D. in 1964 
from Duke University. He has held research fellowships from  the Relm Foun
dation, the M ichigan State University Institute o f Public U tilities, and the 
Social Science Research Council.
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New Penguins in
1__ECONOMICS j
AID AS IMPERIALISM. Teresa Hayter. A critique of the role of foreign aid 
in Latin America. The author's main target is the World Bank. $1.45
PRICE THEORY. Edited by Harry Townsend. Articles on price theory as 
applied to the whole economy and to individual markets. $3.95
CAPITAL AND GROWTH. Edited by G.C. Harcourt and N.F. Laing. Eigh
teen essays on economic growth and income distribution in both developing 
and developed economies. $3.95
POWER IN ECONOMICS. Edited by Kurt W. Rothschild. A collection of 
readings on the concept of power in economic analysis. $2.95
THE ECONOMICS OF TECHNOLOGICAL CHANGE. Edited by Nathan 
Rosenberg. $2.95

PENGUIN BOOKS INC
7II0 Ambassador Rd Baltimore, Md 21207

Overseas readers write: Penguin Education, Harmondsworth, Middlesex, England.



See these current texts at Booth 62
ELEMENTS OF BUSINESS ENTERPRISE
Dwight L. Gentry, U niversity of North Carolina at G reensboro; and Charles 
A. Taff, University of M aryland. Third Edition, 1971. 615 pages. $9.75

WORKBOOK for ELEMENTS OF BUSINESS ENTERPRISE, Third Edition. 
Prepared by James H. Donnelly and John M. Ivancevich, both University of 
Kentucky. 1971.121 pages, 8V2 x 1 1 . Paper. $3.25

SECURITY ANALYSIS AND PORTFOLIO MANAGEMENT
Henry A. Latane, University of North Carolina at Chapel Hill; and Donald L. 
Tuttle, Indiana University. 1970. 752 pages. $13.50

PERSONAL FINANCE
Elvin F. Donaldson and John K. Pfahl, both The Ohio State University. Fifth 
Edition, 1971. About 800 pages. $10.50

CORPORATE FINANCE—Policy and Management
Elvin F. Donaldson and John K. Pfahl, both The Ohio S tate U niversity. Third 
Edition, 1969. 808 pages. $10.50

INTRODUCTION TO MONETARY ECONOMICS 
Money, Banking, and Economic Activity
Robert E. Weintraub, University of California, Santa Barbara. 1970. 444 
pages. $9.00

AGGREGATE ECONOMIC ANALYSIS 
An Intermediate Exposition
Paul J. W ells, University of Illinois. 1971. 289 pages. $8.50

WAGE AND EMPLOYMENT THEORY
Sidney R. Finkel, Indiana University; and Vincent J. Tarascio, University of 
North Carolina at Chapel Hill. 1971. 242 pages. $8.50

The Ronald P ress  Company
P u b lish e rs  since 1900 

79 M a d iso n  A v e n u e  • N e w  Y o rk ,  N.Y. 10016
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IT SKITS WHAT
On the home front, 

in our correspondent banking area, in international commerce and 
throughout the United States where the Whitney has served for almost 
ninety years, the Full Service Banking symbol says what we mean: 
whatever your banking need, whatever your service requirement, the 
Whitney is uncommonly qualified to serve. Commerce, industry, banking, 
and individuals will find us ready when needed.

NATIONAL BANK OF NEW ORLEANS



ASSA General Information
All sessions and activities are arranged in the summary according to 
sponsoring association, and in the main program, chronologically by the 
day and time at which they start. Each listing is shown alphabetically 
and the session is placed on the basis of the first association.

The summary lists the sessions and activities by title only and indicates 
thepage on which the detailed description can be found.

The list of participants shows in alphabetical order the names of all 
persons taking part in the program and the pages on which their names 
appear.

Any changes in the program subsequent to the time this booklet went 
to press will appear in an addendum which will be distributed with it at 
the registration desk. It is advisable to check at the information desk for 
information on activities that may not be listed in the program or 
addendum.

The detailed program listing starting on page 83 indicates the hotel 
and meeting room for each session or activity.

Participating Associations
The following members of the Allied Social Science Associations are 

taking part in the 1971 Annual Meetings:
AEA American Economic Association
AAEA American Agricultural Economics Association
AFA American Finance Association
ASE Association for Social Economics
ES Econometric Society
IRRA Industrial Relations Research Association
The Associations listed below are also sponsoring or co-sponsoring
sessions:
AREUEA American Real Estate and Urban Economics Association
ACE Assocation for Comparative Economics
AEIR Association for Education in International Business
AFEE Association for Evolutionary Economics
ASGE Association for the Study of the Grants Economy
ASTE Association for the Study of Soviet-Type Economies
CBE Caucus of Black Economists
HERO Health Economics Research Organization
JCEE Joint Council on Economic Education
NBER National Bureau of Economic Research
ODE Omicron Delta Epsilon, Honor Society in Economics
PCS Public Choice Society
SGE Society of Government Economists
APPA Association for Public Program Analysis
TPUG Transportation and Public Utilities Group of the AEA
URPE Union of Radical Political Economists

The Convention Headquarters for the ASSA is located in the Jung 
Hotel, Rooms 255-265.
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Employment Registry
The United States Training and Employment Service and its affiliated 
state agencies are providing placement services for both employers and 
applicants. The Louisiana Employment Security Commission is acting as 
the host agency.

MONDAY, December 27 8 AM to 8 PM
TUESDAY, December 28 8 AM to 8 PM
WEDNESDAY, December 29 8 AM to 12 Noon

Employers and applicants should report as early as is practicable to the 
appropriate reception desk in the placement center, to be located on the 
second floor of the Roosevelt Hotel. Application and order forms will be 
supplied to those who did not file prior to the convention. Separate areas 
have been set aside for employers wishing to review applications and for 
applicants interested in reviewing position descriptions. A message ex
change provides rapid communication between employers and appli
cants.

Fee and Invitation Events

Fee and invitation events are listed in the program in their appropriate 
chronological places. Events for which a fee is charged or which may be 
attended by invitation only are noted in each listing.
Tickets for the AEA Luncheons on Monday and Tuesday may be pur
chased at the ticket booth next to the registration area.

The exhibits are located in the Hall of the Americas on the street level 
of the Jung Hotel in New Orleans. Hours during which exhibits may be 
viewed are as follows:

The list of exhibitors appears on page 189 of this booklet.

Press Services

The pressroom is in the Jung Hotel, meeting room 10. Press conferences 
with a wide range of the major speakers will be held daily on a scheduled 
basis in meeting room 9. Members of the convention Press and Publicity 
Committee will be on duty throughout the convention to assist news 
media representatives at both places. The pressroom can be reached 
through the hotel switchboard, 523-4471.

Exhibits

MONDAY, December 27 
TUESDAY, December 28 
WEDNESDAY, December 29

8:30 AM to 6:00 PM 
8:30 AM to 6:00 PM 
8:30 AM to 4:30 PM

10



Registration

All persons attending the meetings are required to register. The registra
tion fee of $6 entitles registrants to admission to all meetings ( except fee 
events or where invitation is noted) sponsored by the participating as
sociations. Registration may be completed at the registration desks in The 
Imperial Salon, Jung Hotel at the hours indicated below.

SUNDAY, December 26 12 Noon to 8 PM
MONDAY, December 27 8 AM to 6 PM
TUESDAY, December 28 8 AM to 5 PM
WEDNESDAY, December 29 8 AM to 12 Noon

SPECIAL EVENTS NOTICE
Professor John Kenneth Galbraith has developed an outstanding pro

gram for the 1971 American Economic Association annual meeting. 
The program has many leading and famous economists participating in 
the sessions and in special events. To ensure your attendance at the 
special fee events listed below, you should purchase your tickets when 
pre-registering.

Purchase tickets to these events at the Fee Events Desk, located in 
the Jung Hotel at the end of the Registration Desk.

Payment may be made in cash, or by check made payable to the Allied 
Social Science Association (ASSA).

E V E N T S

Participants' Luncheon: Monday, December 27, 1971, 1:00 P.M.

Co-Chairmen: JAMES TOBIN, Yale University
JOHN KENNETH GALBRAITH, Harvard University

Toast to Guests of Honor and American Nobel Memorial 
Prize Winners Paul A. Samuelson and Simon Kuznets

SIR ERIC ROLL, Warburg’s Ltd. and Bank of England
Response: PAUL A. SAMUELSON,

Massachusetts Institute of Technology

Luncheon in Honor of Gunnar and Alva Myrdal:
Tuesday, December 28, 1971, 1:00 P.M.

Chairman: EDGAR B. STERN, JR., New Orleans 
Introduction of Gunnar and Alva Myrdal: AMBASSADOR L. K. JHA 
Response to Introduction: GUNNAR MYRDAL

Jung Hotel, Tulane Room 
Price: $6.00



n weslev
ECONOMICS, Second Edition

by B E R N T  P. S T IG U M  and 
M A R C IA  L. S T IG U M . 

N orthw estern  U n ive rs ity  & 
Lo yo la  U n ive rs ity , Chicago 

January 1972

FORTRAN IV COMPUTING 
AND APPLICATIONS

by R IC H A R D  L. N O L A N , 
G raduate School o f Business 

A d m in is tra tio n , 
Harvard U n ivers ity  

365 pp . 103 i 11 us (1971) $5 .95

MATHEMATICAL THEORY OF 
ECONOMIC BEHAVIOR

by JOSEF H A D A R , 
Case W estern Reserve 

U n ivers ity
375  pp . 37 illus  (1971) $11.95

STATISTICS: A FOUNDATION 
FOR ANALYSIS

by A N N  H U G H ES  and 
D E N N IS  G R A W O IG , Georgia 

State U n ivers ity  
525 pp . 77 illus (1971) $10 .95

INTRODUCTION TO 
STATISTICAL METHODS
by D O N A L D  L. H A R N E T T ,
Indiana U n ivers ity
540 pp, 9 3  illus  (1970) $10 .50

MANAGERIAL ECONOMICS: 
DECISION MAKING UNDER 
CERTAINTY FOR BUSINESS 
AND ENGINEERING
by F L O Y D  E. G IL L IS , J r.,
Purdue U n ivers ity
296 pp, 71 illu s  (1969) $9 .95

PLANNING DEVELOPMENT
by K. B. G R IF F IN  and J. L. ENOS, 
Magdalen College, O x fo rd  
262 pp , 5 illus  (1970) $9 .50

INDUSTRY AND 
UNDERDEVELOPMENT
by  R. B. S U T C L IF F E , In s t itu te  o f 
Econom ics and S tatis tics,
U n ivers ity  o f O x fo rd  
O ctober 1971

Addison-Wesley
PUBLISHING COMPANY, INC.
Reading, Massachusetts 01867
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INSTITUTIONAL CHANGE AND AMERICAN 
ECONOMIC GROWTH
LANCE E. DAVIS and DOUGLASS C. NORTH
Presents a model for examining problems of institutional change and 
applies it to American economic development in the 19th and 20th 
centuries.

Professors North and Davis argue that if external economic factors 
make an increase in income possible but not attainable within the exist
ing institutional structure, new organizations must be developed to 
achieve the potential in income. Their model is designed to explain the 
type and timing of these changes. $10.95

AN ECONOMIC HISTORY OF COLOMBIA 1845-1930
W ILLIAM  PAUL McGREEVEY
Between 1850 and 1930, the local economies of primary producing 
countries in Latin America became increasingly dependent on foreign 
trade. Professor McGreevey examines the relations between the external 
sector and the domestic economy by analyzing the history of economic 
development in Colombia in this period. $10.95

ON CONCEPTS OF CAPITAL AND 
TECHNICAL CHANGE
THOMAS K. RYMES
Professor Rymes shows that logical distinction between capital accumu
lation and technical progress, on which orthodox neoclassical growth 
and capital theory rest, is not tenable. His argument supports the Harrod- 
Robinson concepts of capital and technical advance and indicates the 
need to return to the fundamental Ricardian view that capital is not a 
factor of production. $13.50

FOREIGN TRADE IN A PLANNED ECONOMY
Edited by IMRE VAJDA and MICHAEL SIMAI
A collection of essays by distinguished Hungarian economists on the 
theoretical problems as well as practical issues connected with the re
forms of planning and management. The late Professor Vajda exercised 
a significant influence on the economic thinking of his country; the vol
ume contains two essays and a preface written by him shortly before 
his death in 1969. $14.50

0 Cambridge University Press
32 East 57th Street, New York, N.Y. 10022
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New from NORTON’S 
expanding economics list

MICROECONOMIC PROBLEMS
A workbook to accompany the successful text and 
reader m i c r o e c o n o m i c s :  Theory and Applications 

and m i c r o e c o n o m i c s :  Selected Readings 
all by Edwin Mansfield, Wharton School, University of Pennsylvania 

256 pages $3.95 paper

INTERMEDIATE MACROECONOMICS: 
Output, Inflation, and Growth
by D. C. Rowan, The University of Southampton 

and Thomas Mayer, University of California at Davis 
approx. 500 pages Ready April 1972

MODERN MATHEMATICS 
AND ECONOMIC ANALYSIS 

by David Schulze and Blaine Roberts, both of the University of Florida 
approx. 600 pages Ready May 1972

RESEARCH AND INNOVATION 
IN THE MODERN CORPORATION 

by Edwin Mansfield, John Rapoport, Jerome Schnee,
Samuel Wagner, and Michael Hamburger 

approx. 224 pages Ready November 1971

3 revisions that keep the PROBLEMS OF 
THE MODERN ECONOMY series up to date

THE BATTLE AGAINST UNEMPLOYMENT
Revised Ready January 1972 

edited by Arthur M. Okun, The Brookings Institution

LABOR AND THE NATIONAL ECONOMY
Revised Ready early 1972 

edited by William G. Bowen and Orley Ashenfelter,
both of Princeton University

THE UNITED STATES AND THE 
DEVELOPING ECONOMIES

Revised Ready Spring 197-2 
edited by Gustav Ranis, Yale University

W-W- NORTON & COMPANY. INC •
55 Fifth Avenue, New York, N.Y. 10003
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Ask about these new D . C . Heath titles 
at Booth 2 4 . . .

ECONOMICS
Daniel R. Fusfeld, University of Michigan
In this introductory economics text Professor Fusfeld restates the 
valid analytical propositions of the post-Keynesian neoclassical 
synthesis that dominated economics from 1945 through 1965, 
and then seeks a new synthesis more appropriate to a world in 
which environmental problems and social conflict are the chief 
concerns of economics and the social sciences. An instructor’s 
manual and a student study guide supplement the text.
February 1972 Cloth 768 pages est. code 75218

INTRODUCTORY ECONOMICS
Sanford D. Gordon, State University College, Oneonta 
George G. Dawson, Joint Council on Economic Education 
Basic theories and concepts are explained in a lively and 
uncomplicated manner in this careful and complete revision of 
the highly regarded principles text, The American Economy 
(D. C. Heath, 1969). An instructor’s manual and a student workbook 
accompany the text.
February 1972 Cloth 608 pages est. code 63537 

MICROECONOMICS
E. Warren Shows and Robert H. Burton, University of South Florida 
This text covers all the major topics of microeconomics, including 
output pricing, income distribution, general equilibrium and social 
welfare theory. Readings taken from leading economic journals 
are included at the end of each chapter to illustrate practical 
application of theory.
March 1972 Cloth 464 pages est. code 61564

PROBLEMS IN POLITICAL ECONOMY: AN URBAN PERSPECTIVE
David M. Gordon, National Bureau of Economic Research 
1971 Paper 478 pages code 61218

CONTEMPORARY ECONOMICS: PROBLEMS AND POLICIES
Willard W. Howard, Phoenix College
Edwin L. Dale, Jr., The New York Times
1971 Cloth 537 pages code 52639

THE AMERICAN ECONOMY IN CONFLICT
Robert B. Carson, State University College, Oneonta
1971 Paper 415 pages code 50815

___  D.G Heath and Company

125 Spring Street 
Lexington, Massachusetts 02173
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Announcing two timely new 
economics texts
READINGS IN URBAN ECONOMICS
Edited by Matthew Edel and Jerome Rothenberg,
both, Massachusetts Institute of Technology

Two noted economists have edited this collection of readings that range in philosophy 
from conservative to mainstream positions to Marxian theories. Organized under seven 
topic sections, the readings correspond closely to urban economics courses taught at 
the intermediate and graduate levels. Beginning with location theory and the framework 
of city growth, the readings go on to discuss such economically oriented problem areas 
as congestion and pollution, urban history, public finance, poverty, transportation, 
housing, and water supply. The selections also include a  wide variety of approaches to 
the urban situation. Introductions and bibliographies are also provided for each 
selection.
1972 approx. 544 pages paper, prob. $6.95

THE ECONOMIC SYSTEM
By Robert H. Heller, University of California, Los Angeles
Written for one-semester introduction to economics courses, this text presents a con
cise, analytical summary of macro- and micro-economics. Professor Heller puts par
ticular emphasis on analysis, and the tools of economic analysis are presented in a clear, 
succinct, and comprehensive fashion that stresses the logical relationships between 
different concepts. Students are therefore able to gain an understanding of the entire 
analytic system and a frame of reference within which economic problems may be 
analyzed. The first half of the book looks at the basic concepts of the economic system 
from  a microeconomic point of view, and the second half develops the interaction 
between these basic concepts and the aggregate implications of economic behavior.
1972 approx. 320 pages paper, prob. $6.95

Also of interest—1971 Macmillan texts

ELEMENTS OF ECONOMETRICS 
By Jan Kmenta, Michigan State University

This new text offers thorough coverage of all statistical and econometric methods used 
by the modern economist. All methods are explained and discussed with the utmost 
simplicity, and generalizations are presented as logical extensions of simple cases.
1971 655 pages $14.95

MONEY, BANKING AND THE ECONOMY 
Second Edition
By John A. Cochran, Arizona State University
The Second Edition of this leading text has been extensively rewritten and reorganized 
to include updated statistical and institutional material as well as information on the 
latest developments in the money and banking field.
1971 613 pages $10.95



MONETARY AND FISCAL POLICY IN A GROWING ECONOMY 
By Duncan K. Foley, Massachusetts Institute of 
Technology, and the late Miguel Sidrauski

This book synthesizes the recent advances in monetary theory and relates them to the 
neoclassical model of economic growth. The model constructed by the authors deals 
with the classical economic concerns and salient ideas in macroeconomics. It can be 
used interchangeably as a static model of instantaneous equilibrium or as a monetary- 
growth model.
1971 304 pages $9.95

MODERN STATISTICS FOR BUSINESS AND ECONOMICS 
By Wilford L. L’Esperance, The Ohio State University

Designed for introductory, pre-calculus courses in discrete probability and statistics, 
this thorough new text will develop the mathematical sophistication increasingly re
quired of undergraduates in business and the social sciences.
1971 503 pages $10.95

ECONOMIC PRINCIPLES 
Macroeconomic Theory and Policy 
By James A. Chalmers, Amherst College, 
and Fred H. Leonard, Smith College

A modern text which reflects all recent progress in quantitative methodology, this book 
thoroughly covers the im portant principles in macroeconomics. The student is called 
upon to participate in constructing and evaluating a realistic and, by degrees, sophisti
cated model which analyzes the determination of economic performance.
1971 460 pages paper, $6.95

THE STRUCTURE OF AMERICAN INDUSTRY 
Fourth Edition 
Edited by Walter Adams, Michigan State University

These studies offer a laboratory for analyzing diverse forms of m arket structure, various 
patterns of market behavior, and different types of market performance.
1971 502 pages paper, $6.95

For further information write to:
THE MACMILLAN COMPANY

D epartm ent C 
Riverside, New Jersey 08075

In Canada, write to Collier-Macmillan Canada, Ltd., 
1125B Leslie Street, Don Mills, Ontario



1^ 1 VISIT HOLDEN-DAY S BOOTH 61 TO SEE THESE 
I ' D  AND OTHER TITLES ON DISPLAY.
PUBLISHED-1971

GENERAL COMPETITIVE ANALYSIS, by Kenneth J Arrow. Harvard 
University. & Frank H. Hahn. London School of Economics October, 
1971. 480 pages. $15.95

DISTRIBUTED LAGS: PROBLEMS OF ESTIMATION AND FO RM U
LATION, by Phoebus J. Dhrymes. University of Pennsylvania. Octo
ber. 1971. 300 pages, approx $14 95

INVESTM ENT: THE STUDY OF AN ECONOM IC AGGREGATE,
by Philip J. Lund. U. K. Department of Trade and Investment. October, 
1971. 170 pages, $12.95.

COLLECTIVE CHOICE AND SOCIAL WELFARE, by Amartya K Sen, 
London School of Economics. September. 1970, 256 pages, $12.95.

APPLIED B USINESS STATISTICS: AN ELEMENTARY APPROACH,
by Elam McElroy. Marquette University May. 1971, 352 pages. 
$10.95

COMPUTER PRO G RAM M ING IN BASIC, by Joseph Pavlovich, 
Shady Side Academy. & Thomas Tahan, M IT  June. 1971, 368 pages, 
$6.95 paperback.

MATRIX M ETHODS IN URBAN AND REGIONAL ANALYSIS, by
Andrei Rogers, Northwestern University October, 1971. 550 pages, 
$24.95

LAW AND THE CHANG ING  ENVIRO NM ENT, by Leland Hazard, 
Carnegie-Mellon University June. 1971. 454 pages. $11.95.

FORTHCOMING-1972

PROG RAM MING: AN INTRODUCTION TO COMPUTER TECH
NIQ UES, by Ward D. Maurer, University of California, Berkeley 
March. 1972. 306 pages, approx. $12 95.

LINEAR PRO G RAM M ING FOR OPERATIONS RESEARCH, by
Donald M. Simmons. W R. Grace & Co . March, 1972, 275 pages, 
approx. $12.95.

INTRODUCTION TO LINEAR PROG RAM M ING , by Jay E Strum. 
New York University. March. 1972, 350 pages, approx. $12.95.

HOLDEN-DAY, INC.
500 Sansome Street, San Francisco, Ca. 94111
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New From Chicago
THE ECONOMICS OF DISCRIMINATION
Second Edition 
Gary S. Becker
Mr. Becker’s work confronts the economic effects of discrimination in the market place 
because of race, religion, sex, color, social class, and personality. Expanded and with a 
new introduction. Cloth $7.50 Paper P393 $2.95

THE ECONOMIC HISTORY OF IRAN, 1800-1914 
Edited by Charles Issawi
More than eighty previously inaccessible texts dealing with various aspects of the Iranian 
economy. Cloth $17.50

IRAN
Economic Development Under Dualistic Conditions 
Jahangir Am uzegar and M . Ali Fekrat
Based on Iranian economic development in the last half century, the study sets forth a 
general model based on the Iranian experience and suggest possible paths to progress 
in such dualistic economies. Cloth $8.50

GHANA AND THE IVORY COAST
Perspectives on Modernization
Edited by Philip  Foster and A ristide R. Zolberg
This intensive investigation of the transformation and modernization of two emerging 
nations provides new insights into possible alternate strategies of development in the 
fields of economics, politics, and education. Cloth $11.50

FUNCTIONAL ANALYSIS IN  
MATHEMATICAL ECONOMICS 
Lester G. Telser and Robert L. Graves
The authors apply mathematical techniques used in nonlinear programming to illuminate 
new economic models and recent advances in computing techniques.

1972 See advance copies at the booth

Booth 26 
The University of Chicago Press

5801 South Ellis Avenue /  
Chicago 60637
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Price Theory and Its Uses, Third Edition
Donald S. Watson, George Washington University
about 425 pages /  February 1972
Watson’s done it again with his new third edition. It is 
distinguished by the same readability, clarity, and organiza
tion that made the first two editions leaders in the field. But 
with a new impetus. More applications and illustrations of 
price theory relate theoetical concepts to real-life issues 
and problems of concern to students. Greater emphasis on 
the utility concepts, its extensions, and its uses, accords with 
newer developments in economics.
A basic textbook for the one-semester course in intermediate 
microeconomics, this book is a first step in the development 
of students’ understanding of cost effectiveness analysis and 
managerial economics.

Houghton Mifflin
Publisher of The American Heritage Dictionary of the English Language 
Boston 02107 /  Atlanta 30324 /  Dallas 75235 /  Geneva, III. 601-34 /  
New York 10036 /  Palo Alto 94304
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Urban and Regional Economics: Perspectives for Public 
Action
Edited by Joseph E. Haring, Occidental College 
320 pages /  paper /  October 1971

Economics of Urban Problems: An Introduction
Arthur F. Schreiber, Georgia State University, Paul K. Gatons, 
Louisiana Tech University, and Richard B. Clemmer, Georgia 
State University
154 pages /  1971 /  $3.95

Economics of Urban Problems: Selected Readings
Edited by Arthur F. Schreiber, Paul K. Gatons, and Richard 
B. Clemmer
278 pages /  paper /  October 1971
Rising crime rates, congested transportation, ghetto 
labyrinths, and unstable economies. Problem-oriented and 
action-directed, the 32 articles in Haring's book discuss 
urban and regional problems in an economic context, always 
stressing public policy. In their core text, Schreiber, Gatons, 
and Clemmer provide basic economic tools that can be used 
to study and deal with the dilemma of widespread urban 
ills and scarce resources. Their readings book considers 
the causes of major urban problems and evaluates potential 
solutions.

Houghton Mifflin
Publisher of The American Heritage Dictionary of the English Language 
Boston 02107 /  Atlanta 30324 /  Dallas 75235 /  Geneva, III. 60134 /  
New York 10036 /  Palo Alto 94304
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Personal Financial Management
David A. West, University of Missouri and Glenn L. Wood, 
California State College, Bakersfield 
About 650 pages /  January 1972
Borrowing money. Making a budget. Learning to invest. 
Owning a business. Important personal financial problems 
of special interest to students —  both now and continuing 
into the future. Financial planning early in life is emphasized. 
The authors use the basic concepts of financial management 
to build a framework for personal financial decisions. They 
give students an understanding of practical problems and 
how they should be analyzed. Decision-making and problem
solving are central to the book. Case problems, selected 
readings, and summaries conclude each chapter.
An Instructor’s Manual is also available.

Houghton Mifflin
Publisher of The American Heritage Dictionary of the English Language 
Boston 02107 /  Atlanta 30324 /  Dallas 75235 /  Geneva, III. 60134 /  
New York 10036 /  Palo Alto 94304
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Summary of Program 
by Association

AEA

American Economic Association 
Sunday, December 26, 1971

Page

2:00 p.m. Executive Committee Meeting .........................  83
and 

7:00 p.m.

AEA

American Economic Association 
Monday, December 27, 1971

8:30 a.m. On the Status and Relevance of Economic
Theory _________________________________  83

8:30 a.m. On the Emerging Problems of Development
Policy __________________________________  84

8:30 a.m. The Stock Market and the Economy-------------  84
8:30 a.m. Graduate Student Papers......................................  85

10:30 a.m. The Economics of Full Racial Equality ............  93
10:30 a.m. Economists and the Trade Union Movement— 93
10:30 a.m. Social Indices of Economic Performance-------  94

1:00 p.m. Participants’ Luncheon -----------------------------  102
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2:30 p.m. The Economics of the Military-Industrial
Com plex....................... .................................... . 104

2:30 p.m. Long Term Trends: Three Economies in the
Year 2000 ............................................................... 104

2:30 p.m. Intra-Household and Intra-Organization
Grants ................................ ..... ........ ..................  105

2:30 p.m. Issues in Incomes Policy__________________  111
8:00 p.m. Richard T. Ely L ectu re_______________ ___  115

AEA

American Economic Association 
Tuesday, December 28, 1971

7:30 a.m. Secretaries’ Breakfast M eeting.... .............. .......  116

8:30 a.m. Some Contradictions of Capitalism_________  117

8:30 a.m. Inequality: The Present Tendency and the
Remedy ..................... ......... ......... ......... ............  117

8:30 a.m. Inflation in Underemployment: The
Institutional Framework _____ ____ ____ ___ _ 118

10:30 a.m. The Arts in the Affluent Society____________  126

10:30 a.m. What Economic Equality for Women
Requires _______________________ _____ ___  126

10:30 a.m. Economists Consider Economic Reporters
and Vice Versa: A Discussion______________  127

AEA

American Economic Association

Monday, December 27, 1971

Page
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10:30 a.m. Research Pertaining to National Health
Insurance _______________________________  127

1:00 p.m. Luncheon in Honor of Gunnar and
Alva Myrdal ____________________________  135

2:30 p.m. Have Fiscal and/or Monetary Policies
Failed? _________________________________  136

2:30 p.m. Issues and Perspectives of Black Political
Economy _______________________________  137

2:30 p.m. The Keynesian Revolution and Its Pioneers__  137
4:30 p.m. General Session on International Economic

Policy __________________________________  144
8:00 p.m. Presidential Address______________________  146
9:15 p.m. Business Meeting .................... ............................  147

AEA

American Economic Association 
Wednesday, December 29, 1971

8:30 a.m. Taxation of the Poor and the R ich___________  147
8:30 a.m. Is the South Still Backward?________________  147
8:30 a.m. The Future of Consumer Sovereignty________  148
8:30 a.m. The Economics of Bureaucracy_____________  148

10:30 a.m. History of Economic T hought______________  155
10:30 a.m. Economic Growth and Rural Poverty________  156
10:30 a.m. Models for Urban Land Use, Housing and

Transportation _________________ ________  156

AEA

American Economic Association

Tuesday, December 28, 1971

Page
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AEA

12:30 p.m. Editors’ Luncheon, Meeting A.S.S.A.-----------  161
2:30 p.m. Regulatory Reform in Transportation...............  162
2:30 p.m. John R. Commons Session and Omicron

Delta Epsilon Biennial Convention--------------  162
Convention Business Session...... ............. ..........  162

2:30 p.m. Economic Education .................................  ......  163
2:30 p.m. The Corporation, Technology and the State 163

AAEA

American Agricultural 
Economics Association 

Monday, December 27, 1971

10:30 a.m. Process Analysis and The Economics
of Production ......................................................... 94

Tuesday, December 28, 1971

10:30 a.m. The Theory of The Firm in A Non-
Market Environment ........................... .......... —-  128

Wednesday, December 29, 1971

10:30 a.m. Economic Growth and Rural Poverty...............  156

American Economic Association

Wednesday, December 29, 1971

Page

26



AFA

8:30 a.m. Real Estate F inance______________________  85

10:30 a.m. Selected Topics in Monetary Economics____  95

2:30 p.m. Recent Studies of Financial Markets and
Institutions _____________________________  105

8:00 p.m. Board of Directors M eeting........................... .... 116

Tuesday, December 28, 1971

8:30 a.m. Contributed Papers I  ........................................ .... 118

10:30 a.m. Economic and Financial Outlook ........................  128

2:30 p.m. Portfolio Theory and Security Analysis_______  138

5:00 p.m. Presidential A ddress..............................................  145

6:00 p.m. Annual Business M eeting....................................  146

Wednesday, December 29, 1971

8:30 a.m. Contributed Papers I I ............. ...........................  148

10:30 a.m. Tax Depreciation Reform .................... ..............  157

American Finance Association

Monday, December 27, 1971

Page
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ASE

3:00 p.m. Executive Council Meeting ............  ................  83
8:00 p.m. Inflation, An Incomes Policy and

Social Responsibility ......... ............. ...... ............ 83

Monday, December 27, 1971

9:30 a.m. The Quality of Life, Population and
Environment .... ...... ........ ....................... ............  92

12:00 noon Presidential Luncheon ................. .......... ............. .102
2:00 p.m. Economic Science and Social N eeds--------------  103
4:00 p.m. Business Meeting ........ ................... —..... ..............113
5:00 p.m. Executive Council M eeting--------------------------- 114

ES

Econometric Society 
Monday, December 27, 1971

8:30 a.m. Econometric Methodology .............. ......... ....... .....86
8:30 a.m. Environmental Economics ______________ ___86
8:30 a.m. Theoretical Welfare Economics______ ___ —  87
8:30 a.m. Finance ................................. ............ ..................... 88
8:30 a.m. Industrial Organization I ..... .............. .............. ......89

Association for Social Economics

Sunday, December 26, 1971

Page
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8:30 a.m. Econometric Studies I ____________________  90
10:30 a.m. Process Analysis and the Economics of

Production ____________________ _________  94
10:30 a.m. Bayesian Econometrics ........................................ ..95
10:30 a.m. Non-Price Competition ............. .......................... ..96
10:30 a.m. Alternative Approaches to Capital M arkets____96
10:30 a.m. Labor Supply _______________ ___________ _97

10:30 a.m. Strategy and Politics ..... ...................................... ..97
10:30 a.m. Real Estate M arkets____________ ___ ______ _98
10:30 a.m. Portfolio Analysis and Its Applications________98

2:30 p.m. Market Organization with Imperfect
Information _____________________________  106

2:30 p.m. Sectors, Sections, and History: The 
Application of General Equilibrium 
Models to Economic H istory...............................  106

2:30 p.m. Macro-Econometric Models ........... ...................  107
2:30 p.m. Distributed L ag s............... ............................... . 108
2:30 p.m. Aggregate Consumption and Production

Functions ............................ ..................................  108
2:30 p.m. Labor Economics and Human C apital_______  109
2:30 p.m. Factor D em and.................................................... . 110
4:30 p.m. Walrus Bowley L ecture.......................................  113

Tuesday, December 28, 1971

8:30 a.m. Econometric Theory I .... ....................................  119
8:30 a.m. General Economic Equilibrium _______ ____  119

ES

Monday, December 27, 1971

Page



8:30 a.m. Urban Economics —............ —---------- ----------- 120
8:30 a.m. Empirical Studies in International Economics.... 121

8:30 a.m. Price and Wage Dynam ics-------------------- ----  122
8:30 a.m. Monetary Policy ................. —.......................  122

10:30 a.m. Roundtable on Wage and Price Dynamics-----  129
10:30 a.m. Economic and Econometric History .................  129
10:30 a.m. Simultaneous Equations Estimation — ---------  130
10:30 a.m. Econometric Studies II ....... —  ....... ............. . 130
10:30 a.m. Macroeconomic Policy .................................  131
10:30 a.m. Econometric Evidence on Radical Hypotheses:

Hierarchical Stratification..... ...... .............. .......  132

10:30 a.m. Money and Banking------------------- -------  132
2:30 p.m. Invited Papers on Economic Grow th-------------- 138
2:30 p.m. Econometrics of Health Care ---------------------- 139
2:30 p.m. The NBER Urban Simulation M odel----- ----  139
2:30 p.m. Public Finance and Welfare Economics I -------- 140

2:30 p.m. Time Series ........ ......... .......  141
2:30 p.m. Labor and W ages----------------------  141

Wednesday, December 29, 1971

8:30 a.m. International Trade Theory ------------ 149
8:30 a.m. Production Function Estimation ------------- ----  150
8:30 a.m. Econometric Theory II ... -------------------------  151
8:30 a.m. Phillips Curves ------------------ ------ -------  152

ES

Tuesday, December 28, 1971

Page
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8:30 a.m. Capital T heo ry __________________________  153
8:30 a.m. Economic T heory________________________  153

10:30 a.m. Country Studies and Development_________  157
10:30 a.m. Econometric Techniques and Their

Application _____________________________  158
10:30 a.m. Industrial Organization I I ................... ................  158
10:30 a.m. Public Finance and Welfare Economics I I ____ 159
10:30 a.m. Money and General Equilibrium — ...................  159
10:30 a.m. Macroeconometric Forecasting -------------------- 160
10:30 a.m. Growth T heory----------------------------------------- 160

2:30 p.m. Uncertainty, Expectations, and Learning_____  164
2:30 p.m. Consumer Choice: Foundations and

Applications ____________________________  164
2:30 p.m. Programming Models and Numerical

Methods ________________________________  165
2:30 p.m. Theory of the F irm .......... ....................................  166
2:30 p.m. Econometric Theory I I I .......... ............................  166

IRRA

Industrial Relations 
Research Association 

Monday, December 27, 1971

8:30 a.m. Problems in Labor Economics--------------------  91
8:30 a.m. Industrial Relations Problems in the

Construction Industry -------------------------------  91

ES

Wednesday, December 29, 1971

Page
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IRRA

10:30 a.m. Black Employment....................................... -....... 99
10:30 a.m. Organizational Behavior and Personnel

Management: Contributed Papers.....................  100
12:00 noon Executive Board Meeting

Luncheon ............................................................... 102
2:30 p.m. Issues in Incomes Policy-------- ---- ----  I l l
2:30 p.m. European Labor in Transition........... ............  I l l
4:30 p.m. Presidential Address and

General Membership M eeting..................... .....  113

Tuesday, December 28, 1971

8:30 a.m. The Union-Minority Relationship----------------  123
8:30 a.m. Contributed Papers -------------------- -------------- 124

10:30 a.m. Public Service Employment................................  133
10:30 a.m. The Workmen’s Disability Income System------  133
12:30 p.m. Chapter Presidents’ Meeting - Luncheon —......  135

2:30 p.m. The Lower-Middle Income W orker..................  142
2:30 p.m. Education and Labor Supply...........  ............  143

AREUEA

American Real Estate and 
Urban Economics Association

Monday, December 27, 1971 

10:00 a.m. Recent Doctoral Dissertations --------------------  93

Monday, December 27, 1971

Page
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AREUEA

12:10 p.m. Board of Directors Meeting and L unch_____  102
2:00 p.m. The Housing Stock: Economic Analysis and

Social Implications_______________________  103
4:00 p.m. Distinguished Lecture Series: The David T.

Rowlands Lecture _______________________  113

Tuesday, December 28, 1971

10:00 a.m. Tax Policy for Urban Development________  125
12:10 p.m. Presidential Luncheon ...... ................................  135
2:00 p.m. Financing Urban Development..........................  136
4:30 p.m. Business Meeting ............. ..................................  144

Wednesday, December 29, 1971 

10:00 a.m. Managing Urban Land Resources__________  155

AEIB

Association for Education in 
International Business 

Monday, December 27, 1971

3:00 p.m. Business Meeting ....... ................. .......................  113
7:30 p.m. Dinner and Presentation by Invited Speaker_ 115

Monday, December 27, 1971

Page
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AEIB

8:30 a.m. International Business Teaching and
Research: Issues, Trends --------------------------  124

11:00 a.m. International Enterprise and the Transfer
of Resources ........ ................................................  134

2:30 p.m. Asia—The Entrepreneurial Frontier--------- ----- 143
5:00 p.m. Dissertation Presentations and A w ard-----------  145

Wednesday, December 29, 1971

8:30 a.m. International Marketing Strategies----- --------  154

11:00 a.m. “What’s Your Line?” ..................... ................  161

AFEE

Association for Evolutionary Economics 
Monday, December 27, 1971

9:00 a.m. The Corporate State in America .................... . 92
1:30 p.m. Legal Foundations of the Corporate S ta te .......  103

7:00 p.m. Presidential Address:
The Rise of the Corporate S ta te .................. ......  115

Tuesday, December 28, 1971

9:00 a.m. The International Corporation and the State 125
1:30 p.m. The Ideology of Capitalism and the

Corporate S ta te ........ ............................  ....... -....  136
4:30 p.m. Membership Meeting ..... .......... .......... ............ 144

Tuesday, December 28, 1971

Page
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ASTE

Association for the Study of 
Soviet-Type Economics 

Tuesday, December 28, 1971

Page

10:30 a.m. The Soviet Economy In Regional Perspective_ 134

CBE

Caucus of Black Economists 

Monday, December 27, 1971

8:30 a.m. Status of Black Banking and W ealth_____ __ 91

10:30 a.m. Topics in Employment and Social Economics_ 100
2:30 a.m. Black Students in Graduate Economics

Programs: A Symposium _________________  111

JCEE

Joint Council on Economic Education 

Monday, December 27, 1971

10:30 a.m. Some Issues in Economic Education_______  101
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SGE

Society of Government Economists

10:30 a.m. 

2:30 p.m. 

4:30 p.m.

8:30 a.m. 

2:30 p.m.

12:00 noon 

2:30 p.m.

36

APPA

Association for Public Program 
Analysis 

Monday, December 27, 1971

The Social Rate of Discount and 
Resource Allocation ....................... —...........
The Changing Role of International 
Capital Markets ...........................................
The Work of Government Economists—An 
Informal Roundtable Discussion------------

TPUG

Transportation and Public Utilities 
Group of the AEA 

Tuesday, December 28, 1971

Symposium: Appraisal of Transportation 
Education.......................  ...... ....... -...............  125
Impact of Technological Change on the 
Market Structure of Public Utilities — ......... .. 144

Wednesday, December 29, 1971

Luncheon: Transportation and Public
Utilities Group ....................................... ...... ....... 161
Regulatory Reform in Transportation ..........  162

Page

.  101 

.  112 

. 114



HERO

Page

10:30 a.m. Research Pertaining to National Health
Insurance _______________________________  127

ODE

Omicron Delta Epsilon 

Monday, December 27, 1971

8:30 a.m. Graduate Student Papers _________________  85

Wednesday, December 29, 1971

2:30 p.m. John R. Commons Session and Omicron
Delta Epsilon Biennial Convention...................  162

PCS

Public Choice Society 

Wednesday, December 29, 1971

8:30 a.m. The Economics of Bureaucracy.........................  148

Health Economics Research Association

Tuesday, December 28, 1971



ASGE

Association for the Study of the 
Grants Economy 

Monday, December 27, 1971

Page

10:30 a.m. Social Indices of Economic Performance.........  94
2:30 p.m. Intra-Household and Intra-Organization

Grants ............................ ............ ................. .......  105

Tuesday, December 28, 1971

8:30 a.m. Inflation in Underemployment: The
Institutional Framework —......... ......... ...........  118

ACE

Association for Comparative Economics 

Monday, December 27, 1971

2:30 p.m. Long Term Trends: Three Economies
in the Year 2000 _______________ _________  104

38



Hi The Johns Hopkins Press
Baltimore, Maryland 21218 Booth 36

Jack Barbash, Trade Unions and National Economic Policy $ 8.50 
Joel Darmstadter, et al., Energy in the World Economy 22.50 
Yujiro Hayami and Vernon W. Ruttan, Agricultural Development: An Inter

national Perspective 10.00 
Stephen L. McDonald, Petroleum Conservation in the United States 10.00 
Gerald Manners, The Changing World Market for Iron Ore, 1950-1980 14.00 
Bela Balassa and Associates, The Structure of Protection in Developing

Countries 12.00
Kenneth K. Kurihara, The Growth Potential of the Japanese Economy 7.50
Randall Hinshaw, ed., The Economics of International Adjustment 7.50
OAS, External Financing for Latin American Development 10.00
John F. Due, Indirect Taxation in Developing Economies 9.00 
Raymond F. Mikesell, et al., Foreign Investment in Petroleum and Mineral

Industries 15.00
Pierre R. Crosson, Agricultural Development and Productivity 7.00
William A. Jordan, Airline Regulation in America 12.00
Roger Hansen, The Politics of Mexican Development 11.00 
Harvey J. Levin, The Invisible Resource: Use and Regulation of the Radio

Spectrum 12.00 
Kenneth J. Arrow and Mordecai Kurz, Public Investment, the Rate of Return,

and Optimal Fiscal Policy 9.00
Henry Clepper, Professional Forestry in the United States 10.00 
Joseph Grunwald and Philip Musgrove, Natural Resources in Latin American

Development 20.00
Robert H. Haveman, The Economic Performance of Public Investments 7.00
Marion Clawson, Suburban Land Conversion in the United States 12.50
Allen V. Kneese and Blair T. Power, Environmental Quality Analysis 12.00

PAPERBACKS
Irma Adelman and Cynthia Taft Morris, Society, Politics, and Economic

Development 2.95
Marion Clawson, America’s Land and Its Uses 2.45
Marion Clawson and Jack L. Knetsch, Economics of Outdoor Recreation 2.95
Walter W. Heller and Richard Ruggles, et al., Revenue Sharing and the City 2.50
Allen V. Kneese, et al., Economics and the Environment 2.50
Resources for the Future, Agricultural Development in the Mekong Basin 2.50

IN THE SERIES 
POLICY STUDIES IN EMPLOYMENT AND WELFARE
Juanita Kreps, Sex in the Marketplace: American Women at Work 1.95 paper 6.00 
Sar Levitan and Robert Taggart III, Social Experimentation and

and Manpower Policy 1.95 paper 6.00 
Charles A. Myers, The Role of the Private Sector in Manpower

Development 1 .9 5  paper 6 .0 0

Robert Taggart, Low-lncome Housing: A Critique of Federal Aid 2.25 paper 7.50
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We have so many books we want 
you to know about, but we can’t 
seem to fit them into these 2 pages!
Please come to our exhibit (booths 
56 & 57) and see all of them for 
you rself



JUST PUBLISHED

Causal Models in the Social Sciences edited by H. M. Blalock, Jr. 

Competition, Collusion, and Game Theory by Lester G. Telser 

The Foreign Trade of Mainland China by Feng-hwa Mah 

Income Distribution Theory by Martin Bronfenbrenner 

Patterns of Discovery in the Social Sciences by Paul Diesing 

Public Expenditure by Jesse Burkhead and Jerry Miner 

Two-Sector Model of General Equilibrium by Harry Johnson

COMING SOON
Interorganizational Decision Making edited by Matthew F. Tuite, 

Roger K. Chisholm, and Michael Radnor—March

On Purposeful Systems by Russell L. Ackoff and Fred Emery—April

Optimization in Industry by T. A. J. Nicholson

Vol. I: Optimization Techniques—March

Vol. II: Applications—April

Stone Age Economics by Marshall Sahlins—March

ALDINE • ATHERTON 529 S. Wabash, Chicago



Visit Free Press Booth #69

ENTREPRENEURSHIP AND ECONOMIC DEVELOPMENT
Edited by Peter Kilby, Wesleyan University, Connecticut
Carefully selected papers present all the major theories of entrepreneurial supply and 
the best of the applied studies in the field. The author of each paper is explicitly involved 
in a controversy either supporting or attacking one of the economic, psychological, or 
sociological theories expounded, and each paper employs a different kind of evidence 
and a different methodological approach.
1971 448 pages $11.95

CLUG: Community Land Use Game
By Allan G. Feldt, University of Michigan
This well-known simulation (field tested in 100 colleges and universities) incorporates 
Professor Feldt’s improvements and modifications, and provides an urban laboratory 
for students to try ideas about how cities do and should function. No computer is used. 
Player’s Manual: February 1972 185 pages $4.95
Instructor’s Manual: February 1972 64 pages, plus materials gratis

GROWTH CENTERS IN REGIONAL ECONOMIC DEVELOPMENT
Edited by Niles M. Hansen, University of Texas
This book brings together most of the advanced thinking on the role of growth centers 
in regional economic development, including contributions from such diverse fields as 
economics, geography, and planning. The book is especially timely because of the cur
rent attention being given to growth centers in regional legislation in the United States 
and in many other countries.
1971 313 pages $10.95

CONSUMER CHOICE BEHAVIOR 
A Cognitive Theory
By Flemming Hansen, University of New Hampshire and 
T. Bak-Jensen, Management Consultants, Copenhagen
Approaching consumer choice from the behavioral rather than the quantitative point of 
view, the author applies recent theoretical constructs of cognitive structure and judg
mental attitudes for the first time. He also incorporates the most recent European re
search into his study.
1971 approx. 640 pages Prob. $12.95

AFRICA 
Problems in Economic Development
Edited by J. S. Uppal and Louis K. Salkever, both, 
State University of New York at Albany
The editors give preference to articles combining the approaches of economics, political 
science, sociology, and history in their treatment of economic problems in Africa as a 
whole. The reader is thus better able to appreciate how, within diverse socio-economic 
and cultural settings, different African societies are pursuing the common and difficult 
task of economic development.
April 1972 approx. 425 pages prob. $11.95

URBAN LAND ECONOMICS AND PUBLIC POLICY 
Essays in Urban Land Economics
Edited by Richard B. Andrews, University of Wisconsin
A leading authority in the field, Professor Andrews restates the theories of urban land 
economics in terms relevant to modern urban problems, thus clearing the way for new 
theory and thought in the field.
January 1972 approx. 360 pages prob. $11.95
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For Information on New Fall, 1971 
and Spring, 1972 Publications

MANAGEMENT OF THE URBAN CRISIS 
Government and the Behavioral Sciences
Edited by Stanley E. Seashore, University of Michigan, and 
Robert J. McNeill, Indiana University Northwest
Sixteen original contributions from the fields of economics, psychology, sociology, and 
administrative science present important behavioral science concepts and theories con- 
cerning managerial problems and processes in organizations, and social and economic 
problems in urban life.
*971 518 pages $10.50

AN INTRODUCTION TO MARKETING EXPERIMENTATION 
Methods, Applications, and Problems
By M. Venkatesan, University of Massachusetts, and 
Robert J. Holloway, University of Minnesota
By combining text and workbook formats, the authors guide the student so that he can 
arrive at an understanding of the kinds of problems that are adaptable to experimenta
tion, then demonstrate how to set up and run an experiment. The book contains prob
lems, text material, illustrations from marketing literature, and a complete list of 
references*
1971 256 pages paper $7.95

BLACKS IN THE INDUSTRIAL WORLD 
Issues for the Manager
By Theodore V. Purcell and Gerald F. Cavanagh, both, 
Cambridge Center for Social Studies, Cambridge, Mass.
Using the electrical industry as a data base, the authors examine the role of business 
management in black employment. Their focus is on management as an agent of social 
change, its effectiveness in advancing the participation of blacks in industry (especially 
since the report of the Chicago Riot Commission in 1919), and its future role in how 
the problems of black employment are to be adequately handled.
January 1972 approx. 400 pages $10.95

AN INTRODUCTION TO MONETARY THEORY AND POLICY
By Dwayne Wrightsman, University of New Hampshire
An illuminating introduction to the field of monetary theory and policy, this book was 
written for students familiar with general economic analysis and with the institutional 
framework of the American financial system but who have yet to begin applying eco
nomic analysis to the monetary system. The book also includes an explanation, evalua
tion and comparison of the theories of Fisher, Pigou, Friedman, Keynes, Tobin, and 
Brunner and Meltzer.
1971 250 pages Cloth $5.95

Paper $2.95

THE FREE PRESS
A  D IV IS IO N  O F  THE M A C M IL L A N  C O M P A N Y

Department F, Riverside, New Jersey 08075
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PRINCIPLES OF ECONOMICS
By Donald A. Nichols, University of Wisconsin, and Clar 
W. Reynolds, Stanford University
NOW AVAILABLE/576 pages/INSTRUCTOR’S MANUA 
Study Guide for Principles of Economics, by Donald I 
Nichols and Charles Metcalf, University of Wisconsin 
NOW AVAILABLE/288 pages

READINGS IN LABOR MARKET ANALYSIS
Edited by John F. Burton, Jr., Lee K. Benham, William M. Vaugh 
III, and Robert J. Flanagan, all of the University of Chicago 
NOW AVAILABLE/544 pages/Paper and Cloth Editions
READINGS IN MACROECONOMICS, Second Edition 
Edited by M. G. Mueller, University of Glasgow 
NOW AVAILABLE/496 pages
READINGS IN MICROECONOMICS, Second Edition
Edited by William Breit, University of Virginia, and Harold Hoc
man, Urban Institute, Washington, D.C.
NOW AVAILABLE/592 pages/Paper and Cloth Editions

TANSTAAFL: The Economic Strategy for Environmental Crisis 
By Edwin G. Dolan, Dartmouth College 
NOW AVAILABLE/128 pages
THE ACADEMIC SCRIBBLERS: American Economists in 
Collision
By William Breit, University of Virginia, and Roger L. Ransoi 
University of California, Riverside 
NOW AVAILABLE/288 pages
A RADICAL’S GUIDE TO SELF-DESTRUCTION
By Angus Black 
FALL 1971/96 pages

MANAGERIAL FINANCE, Fourth Edition
By J. Fred Weston, University of California, Los Angeles, 
and Eugene F. Brigham, University of Florida

April 1972 / 800 pages 
INSTRUCTOR’S MANUAL STUDY GUIDE 
READINGS IN MANAGERIAL FINANCE 
CASES IN MANAGERIAL FINANCE
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from HRW
THE THEORY OF FINANCE
By Eugene F. Fama and Merton H. Miller, both of the 
University of Chicago 
COMING JANUARY 1972/384 pages

MONEY AND BANKING
By Colin Campbell, Dartmouth College, and Rosemary Campbell 
COMING SPRING 1972/544 pages/INSTRUCTOR’S MANUAL
SECURITY ANALYSIS AND PORTFOLIO MANAGEMENT: An
Analytical Approach to Investments 
By Steven Bolten, New York University
COMING JANUARY 1972/480 pages/INSTRUCTOR’S MANUAL
ESSENTIAL PRICE THEORY, Second Edition
By Albert Levenson and Babette Solon, both of Queens College,
The City College of New York
AVAILABLE NOW/368 pages
PUBLIC FINANCE
3y Bruce F. Davie and Bruce F. Duncombe, Georgetown Uni- 
/ersity
COMING JANUARY 1972/608 pages
PERSONAL ECONOMIC PLANNING
3y Glen A. Mumey, University of Saskatchewan 
rALL 1971/320 pages

MODERN MATHEMATICAL METHODS FOR ECONOMICS AND 
BUSINESS
3y Ronald E. Miller, Wharton School of Finance and Commerce 
DOMING JANUARY 1972/480 pages/SOLUTIONS MANUAL
rHE THEORY OF INTERNATIONAL TRADE
3y Akira Takayama, Purdue University 
DOMING JANUARY 1972/608 pages
STATISTICS AND ECONOMETRICS
3y Charles R. Frank, Jr., Princeton University
JOW AVAILABLE/416 pages/INSTRUCTOR’S MANUAL
ECONOMICS SERIES

:o r exam ination cop ies w rite  to  Nancy Hull, ASSP 11, College Promo- 
ion Department

lolt, Rinehart and Winston, Inc.
183 Madison Avenue 
Jew York, New York 10017
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-------------------  Forthcoming 1972

IN ECCNC/HICS
★  MICROECONOMIC THEORY, Third Edition

By C. E. FERGUSON, Texas A & M University
N o ta b ly  im p ro v e d  and u p da te d , th is  p o p u la r tex t inc ludes expanded tre a tm e n t o f 
fa c to r dem and , in troduce s  the  co n ce p t o f  e xp e n d itu re  e las tic ity , and  prov ides 
an a ly tica l exercises in  chapters on  pe rfe c t c o m p e tit io n  and m o n o p o ly .

★  MICROECONOMICS, Sixth Edition
By ROBERT W . CLOWER, Northwestern University, and 
JOHN F. DUE, University o f Illino is
Based on  th e  a u tho rs ' p rev ious  v o lu m e  In te rm e d ia te  E conom ic  A nalysis, th is  e d i
t io n  is v ir tu a lly  an e n tire ly  ne w  b o o k , re fle c tin g  the  p ro fo u n d  changes in e co 
n o m ic  analysis th a t have o ccu rre d  in  recen t decades.

★  LABOR ECONOMICS, Revised Edition
By ALLAN M. CARTTER, New York University, and 
F. RAY MARSHALL, University o f Texas
Th is basic tex t fo r  courses in la b o r e co nom ics  has been th o ro u g h ly  up d a te d  and 
im p ro v e d  in  m any ways. The au thors  have again in te g ra ted  the  m a te ria l a ro u n d  a 
co m m o n  u n ify in g  th e m e : th e  p rob lem s crea ted  by the  in d u s tr ia liz a t io n  process.

★  THE PRACTICE OF COLLECTIVE BARGAINING, Fourth Edition
By EDWIN F. BEAL, University o f Oregon, the late
EDWARD D. WICKERSHAM, and PHILIP KIENAST, University o f Washington 
D esigned fo r  u p p e r leve l courses in c o lle c tiv e  b a rga in ing  o r labo r-m ana gem e nt 
re la tions, the  Fourth  E d ition  o f th is  te x t inc ludes  up da te d  m a te ria l, new  cases, 
and a ne w  cha p te r on  p u b lic  em p lo ye e  ba rga in ing .

★  READINGS IN LABOR ECONOMICS AND LABOR RELATIONS, 
Revised Edition
Edited by RICHARD L. ROWAN, University o f Pennsylvania 
M o re  than 50 pe rcen t o f  the  a rtic les  in  th is  e d it io n  are new . In tro d u c to ry  rem arks 
fo r  each section  are p ro v id e d  a lon g  w ith  e xp la na to ry  no tes h ig h lig h tin g  the  m a jo r 
po in ts  de a lt w ith  in  each se lec tion .

★  DEVELOPMENT OF ECONOMIC ANALYSIS, Revised Edition
By I. H. RIMA, Temple University
This v o lu m e  m ay be used as a basic tex t fo r  courses in  h is to ry  o f  e co n o m ic  
th o u g h t o r  e co n o m ic  th e o ry , and  m ay also p ro v id e  sup p lem e n ta ry  tex t m a teria l 
in  co n te m p o ra ry  th e o ry  o r in te rm e d ia te  e co n o m ic  th e o ry  courses.

C I C h A R C  Ei. IRW IN, INC.
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texts from Irwin  ------------------------------- ---------- ^

★  ECONOMICS OF TRANSPORTATION, Seventh Edition
By D. PHILLIP LOCKLIN, University o f Illino is, Emeritus 
Both the  o rg a n iza tio n  o f  m a te ria l and  su b je c t m a tte r o f  th is  classic tex t have been 
changed and im p ro v e d  to  m ake i t  m o re  e ffe c tive  than ever b e fo re  fo r  u n d e r
g radua te  courses in  tra n sp o rta tio n  eco nom ics .

★  SELECTED ANTITRUST CASES, Fourth Edition
By IRWIN M. STELZER, President, National Economic Research Associates 
C onsis ting  o f  a c o m p ila tio n  o f  land m ark  ju d ic ia l dec is ions in  the  fie ld  o f  a n titru s t 
law , th is  v o lu m e  gives s tudents in  e co nom ics , g o ve rn m e n t, and business an o p p o r
tu n ity  to  o b ta in  a c lea r un de rs ta n d in g  o f  o u r  a n titru s t laws and th e ir  in te rp re ta tio n .

★  PERSONAL FINANCE, Fourth Edition
By JEROME B. COHEN and the late ARTHUR W. HANSON 
One of the most popular and widely adopted texts in the field, this revision has 
been completely updated and modernized. Realistic case problems accompany 
each chapter to show students the application of principles in the text.

★  FINANCIAL INSTITUTIONS, Fifth Edition
By DONALD P. JACOBS, LORINC C. FARWELL, both o f Northwestern 
University, and EDWIN H. NEAVE, Queens University, Canada 
The purpose of this volume is to give students an understanding of the operations 
of financial institutions and of the interrelationships between their operations and 
economic activity. This edition has been thoroughly revised and modernized.

★  INVESTMENT ANALYSIS AND PORTFOLIO MANAGEMENT, 
Fourth Edition
By JOHN W. BOWYER, Washington University, St. Louis 
This v o lu m e  can serve as a basic tex t fo r  courses in  p r in c ip le s  o f  in ves tm en t a n d /o r 
secu rity  analysis. N ew  and expanded tre a tm e n t is g iven  to  pe rsona l in ves tm en t 
m anagem ent, in ve s tm e n t t im in g , secu rity  analysis, and  m any o th e r im p o rta n t top ics .

★  TECHNIQUES OF FINANCIAL ANALYSIS, Third Edition
By ERICH A. HELFERT, Crown Zellerbach Corporation  
C o m p le te ly  revised and re w r itte n , th is  ne w  e d it io n  v iew s fin a n c ia l analysis in  a 
s im p le  "m o d e l"  fra m e w o rk  o f  business m anagem en t and re sp o n s ib ility  cons is ting  
o f  1) inves tm en t, 2) o p e ra tio n , 3) fun ds  sources.

IN FIN A N C E

H

V is it the  Irw in  e x h ib it fo r  fu r th e r  in fo rm a t io n  
on  these vo lum es an d  a d d it io n a l titles.

U C H E W C C D , ILLINOIS
J
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AVAILABLE in 1972 f rom

SURVEY of ECONOMIC PRINCIPLES
By GARY D. BROWN, Meramec Community College

This text deals w ith  most o f the topics that are covered in a 
typical in troductory course in economics although the em
phasis o f the book is on the macro topics. The material 
selected is designed to provide the student w ith  a set of 
tools which w ill enable him to understand the economics of 
contem porary society. The purpose o f the book necessitates 
the inclusion o f much discussion o f contem porary theory 
and issues. Among the topics covered are: methodology, 
types o f economic systems and classification o f those sys
tems, description o f the United States economy, supply and 
demand, the role o f the government in the mixed United 
States economy, urban and environmental issues, the role 
o f money in an economy and the United States monetary 
system; measuring econom ic activity, income determ ination, 
economic policy issues and techniques; selection o f an 
effic ient production technique, the impact o f market orga
nization on the economy, governmental control o f produc
tion, labor, economic growth and development, and in ter
national trade.

The form at o f the chapters is designed to facilitate learn
ing. There is an ou tline  at the beginning o f each chapter 
w hich provides the student w ith  an overview o f the material 
to  be covered in the chapter as w ell as alerting him to key 
points to look fo r as he reads. Also included are a summary, 
questions, and a glossary o f im portant terms and concepts 
at the end o f each chapter to  provide the reader w ith  an 
effective means fo r review.

For examination copies w rite :

RICHARD D. IRWIN, INC.
1818 Ridge Road, Homewood, Illinois 60430
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W ere happy to 
announce 

it’s here.

College Division
Little,

Brown
and Company 

34 Beacon Street 
Boston, Mass. 

02106

Basic Economics
Richard S. Eckaus
M assachuse tts  In s t itu te  o f T e ch n o lo g y

P r o f e s s o r  F^ckaus l a c e s  t h e  p r o b l e m s  
o f  t e a c h i n g  e c o n o m i c s  s q u a r e l y  b u t  
h o n e s t l y ,  w i t h o u t  s a c r i f i c i n g  q u a l i t y  
f o r  s u g a r  c o a t i n g .  U s i n g  t h e  l a n g u a g e  
o f  y o u .  t h e  p r o f e s s i o n a l  e c o n o m i s t  
h e  m a k e s  e c o n o m i c  t h e o r y  m o r e  
e a s i l y  u n d e r s t o o d  a n d  m o r e  e x c i t i n g  
b o t h  b y  h i s  e x p l i c i t  t r e a t m e n t  of 
m o d e l s  a n d  b y  h i s  a p p l i c a t i o n  of 
t h e o r y  to  c u r r e n t  p r o b l e m s .

T h i s  is a b o o k  o f  b a s i c  e c o n o m i c s ,  
a n e w  b o o k  t h a t  p r o v e s  t h a t  y o u  

d o n  t h a v e  to  c h o o s e  b e t w e e n  r i g or  
a n d  r e l e v a n c e .  W i t h i n  t h e  
a n a l y t i c a l  f r a m e w o r k .  E c k a u s  
h i g h l i g h t s  t h e  a p p l i c a t i o n  o f  t h e o r y  
to r ea l  p r o b l e m s ,  p r o b l e m s  of  
m e d i c a l  c a r e ,  p o l l u t i o n ,  w e l f a r e  H e  
c a r e f u l l y  e x p l a i n s  t h e  r e l a t i o n s h i p  
b e t w e e n  p u b l i c  p o l i c y  a n d  p r i v a t e  
b u s i n e s s  w i t h  e m p h a s i s  t h r o u g h o u t  
t h e  t e x t  o n  t h e  g e n e r a l  
i n t e r d e p e n d e n c e  o f  all  s e c t o r s  of  
t h e  e c o n o m y .

P u b l i c a t i o n  d a t e :  J a n u a r y  1. l ‘!~2 c l o t h  
t e n t a t i v e l y  $ 9 . 9 5

H e r e  a r e  t h e  s u p p l e m e n t s  
to  h i s  i n t r o d u c t o r y  t e x t :

Contemporary Issues in 
Econom ics  

Selected Readings
e d i t e d  b y  R o b e r t  W .  C r a n d a l l  a n d  

R i c h a r d  S.  E c k a u s  

t e n t a t i v e l y  $4 . 5 0

Study Guide to accom pany  
Basic Econom ics

b y  R o b e r t  IV.  C r a n d a l l  a n d  
R i c h a r d  S.  E c k a u s  

t e n t a t i v e l y  S 3 . 50

Instructor's Manual
by  R i c h a r d  S.  E c k a u s  a n d  

R i c h a r d  T r e s c h

49



GENERAL LEARNING PRESS

d L
UNIVERSITY PROGRAMS

University Programs' modules offer freedom, flexibility, and immediacy in classroom 
materials. Each module is a discrete unit, an original statement by a leading authority 
on a central concept, principle, problem, or theory. The size (16 to 64 pp.) and low 
price make it possible for instructors to create their own texts by selecting a combi
nation of modules that best suits their needs. The rapid publishing of new modules 
and continuous updating of existing materials insure that they may change this combi
nation easily at any time. Modules sell for $.80 to $1.25, depending on length.

EDITORIAL BOARD IN ECONOMICS 
William Branson, Princeton University 

Richard N. Cooper, Yale University 
R. H. Haveman, University of Wisconsin 
Burton G. Malkiel, Princeton University

MODULES NOW AVAILABLE
Portfolio Thooiy: The Selection of Asset Combinations W illiam  J. B aum ol, P rince ton  U n i
versity /The Economics of Health Services H ow ard R. B ow en, C la rem on t University C en
te r and Jam es R. Je ffe rs . U n ive rs ity  o f Iow a/The Federal Revenue System G erard  M. 
B rannon, U. S. T reasu ry  D epartm ent/The Bases for Collective Action Jam es M. Buchanan, 
V irg in ia  P o ly tech n ic  In s t itu te / Budgeting and Planning Jesse B urkhead. S yracuse Uni
versity /M oney and the National Economy Leste r V. C hand le r, Princeton University /The  
Economics of Technological Advance W illiam  Fe llne r. Yale University /The Economics of 
Pollution Control and Environm ent Quality A. M yric k  F reem an III. B ow do in  C o lle g e /M a n 
power Policy and the Economy D anie l S. H am erm esh, P rince ton  University /The Debt- 
Eguity Combination of the Firm and the Cost of Capital B urto n  G. M a lk ie l, Princeton Uni
versity /The Term  Structure of Interest Rates: Theory, Empirical Evidence, and Applica
tions B urto n  G. M a lk ie l, P rince ton  U niversity/G overnm ent Policies to Control and Assist 
Private Business Jarrfes W. M cK ie , U n ive rs ity  o f T e xa s /T h e  Industry and Enterprise Struc
ture of the U. S. Economy Lee E. Preston, U n ive rs ity  o f Buffalo /W age-Price Policy A lb e rt 
Rees, P rince ton  U niversity /M ergers and Consolidations U. Et R e inhard t, P rince ton  Uni
versity/The Political Economy of Bureaucracy J. A. S tock fisch , In s titu te  fo r D efense 
Analysis.

GENERAL LEARNING PRESS 79 MADISON AVE. NEW YORK, N.Y. 10016
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from Prentice-Hall
CORPORATE CONTROL AND BUSINESS 
BEHAVIOR: An Inquiry Into the Effects of Or
ganization Form on Enterprise Behavior, by OLIVER 
E. WILLIAMSON, the University of Pennsylvania

“ An important . . . examination of how, and how effectively 
competition regulates economic activity." Carl Kaysen, The 
Pennsylvania Law Review /  “ Well-written and tightly organized 
. . . makes contributions to organization theory, theory of the 
firm, and management science.”  Richard E. Cyert, Carnegie- 
Mellon University 
1970 196 pp. $9.50(17320-3)

THEORY OF MACROECONOMIC POLICY
Nancy Smith Barrett, The American University 

New— prepares the reader to understand how the goals of full 
employment, price stability and growth can be achieved by the 
judicious use of fiscal and monetary policy. Includes a sub
stantial appendix of the design and use of econometric models 
for macroeconomic forecasting and policy use design.
January 1972 approx. 416 pp. $10.95 (91384-8)

3  ECONOMIC THEORY AND OPERATIONS 
ANALYSIS,
3rd Edition, 1972
William J. Baumol, Princeton University 

An introduction to the tools and reasoning of microeconomic 
theory and a description of theoretical analysis in terms of how 
it may be applied to the specific problems of business via 
operations research. The 3rd Edition features an explanation of 
the Kuhn-Tucker Theory with applications to both qualitative 
theoretical analysis and business decision problems.
January 1972 approx. 656 pp. $12.95 (22215-7)

4 THE CAPITALIST SYSTEM:
A Radical Analysis of American Society 
Richard C. Edwards, Michael Reich, and 
Thomas E. Weisskopf, all of Harvard University 

New— The firs t comprehensive treatment of radical economics. 
The book establishes a theoretical framework for the analysis 
of capitalism and then applies this theory to the analysis of 
inequalities, alienation, racism, sexism, irrationalty and im
perialism. The authors discuss the possibility of institutional 
change in American society and the ways in which “ a more 
decent society”  might be structured.
January 1972 576 pp. paper $6.50 (11364-7)

for more information write: Box 903,
PRENTICE-HALL, Englewood Cliffs, N.J. 07632

2
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New From Yale

A Bias for Hope
Essays on Development and Latin America 
by Albert 0 . Hirschman
Th is  co lle c tio n  o f the  m ost im po rtan t sho rt essays o f A lb e rt 0 .  H irschm an  represents  
a lm o s t tw en ty  years o f s tud y  o f Latin A m erica n  de ve lopm ent. In a re cen tly  w ritten  
in tro d u c to ry  essay the  a u th o r p rov ides  sys tem a tic  g u id a n ce  to  one p r in c ip a l area in 
w h ich  he has m ade im p o rta n t c o n tr ib u t io n s — the in te ra c tio n  o f e co n o m ics  and p o litic s  
in em e rg in g  na tions, c lo th  $12.50  pa pe r $2 .45

Economic Theory of Teams
by Jacob Marschak and Roy Radner
M essrs. M a rschak  and R adner are co n ce rn e d  here w ith  the m ost e co n o m ic— tha t is 
op tim a l, e ff ic ie n t— w ays o f p ro v id in g  in fo rm a tio n  and a llo ca tin g  it am ong  the  de c is io n  
m akers w ho  co n s titu te  a team . An im po rtan t w o rk  tha t op ens  up new  avenues of 
research  in e co n o m ics  and bus in ess  theory.
C ow les F o und a tion  M o nog raph  22 $15.00

Plan and Market in Yugoslav 
Economic Thought
by Deborah D. Milenkovitch
Can a s o c ia lis t sta te  de ce n tra lize  and s till rem ain  so c ia lis t?  M rs. M ile n ko v itch  ana lyzes 
the Y ugos lav  e xp e rien ce  and ra ises the in tr ig u in g  q u es tion  w he the r the ch a nges  the re  
are s p e c if ic  to  Y ugos lav ia  o r w he th e r the re  are com m on  fo rce s  w h ich  w ill co m p e l o th e r 
s o c ia lis t co u n tr ie s  to  fo llo w  suit.
Yale R ussian and East E uropean S tud ies , 9 $10.00

The Three Worlds of Economics
by Lloyd G. Reynolds
In th is  s p le n d id  ge nera l rev iew  o f the th ree  m a jo r e co n o m ic  system s tod ay  L loyd 
R eyno lds  e xp lo res  in te re s tin g  and fru itfu l new  d ire c tio n s  in the fie ld  o f com para tive  
e co n o m ics . S o p h is tica te d  but no t te ch n ica l, th is  bo ok  can be en jo yed  by a ll in te res ted  
soc ia l sc ien tis ts .
S tu d ie s  in C om p ara tive  E cono m ics , 12 c lo th  $12.50  paper $3.45 

See these and o th e r tit le s  of in te res t at the  Y ale booth 

To Be Available Spring 1972

Theory of Value: An Axiomatic Analysis of Economic Equilibrium
by G erard  Debreu C ow les  F o und a tion  M o nog raph  17

Financial Markets and Economic Activity
ed ited  by D ona ld  H este r and Jam es T o b in  C ow les  F o und a tion  M o nograph  21

Activity Analysis of Production and Allocation: Proceedings of a Conference 
e d ited  by T ja llin g  C. K oop m ans C ow les  F o und a tion  M o nog raph  13

Yale University Press New Haven and London
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New from Yale’s Economic Growth Center 
and Yale University Press
Israel
Structural Change and Economic Policy in Israel
by Howard Pack
In its first twenty years, Israel has rapidly transformed its relatively underdeveloped economy 
to one which, by the late 1960s, was at a level sim ilar to some of the nations of Western 
Europe. Howard Pack explores some of the major dimensions of this growth and then seeks 
to identify particular aspects of government policy that account for it. He analyzes the growth 
of productivity for the entire economy as well as particular sectors, giving special attention 
to the impact of the country's high level of formal education and large-scale immigration. $9.75

Government
Government and Economic Development
edited by Gustav Ranis
Government affects the course of economic development in a number of ways —  through the 
specific societal goals it sets or reflects, through its participation in directly productive activity, 
through the quantity and quality of its controls over the private sector, and through its role as 
fiscal agent on both the tax and expenditure sides. The Economic Growth Center at Yale 
University sponsored a conference in 1968 on this general subject, and the papers presented 
are now brought together in this volume. $17.50

Argentina
Essays on the Economic History of the Argentine Republic
by Carlos F. Diaz Alejandro
Carlos Diaz Alejandor summarizes the economic development of Argentina since 1860 and 
explores more completely, selected features of that history. Particular problems analyzed in 
detail are the performance of the rural and industrial sectors of the economy, tariff history 
during the period of 1910 to 1940, the paradox of apparently high investment rates and low 
growth since World War II. the stop-go cycles of recent years, and the sources and mechanics 
of the Argentine inflation. $18.50

Mexico
The Mexican Economy Twentieth-Century Structure and Growth 
by Clark W. Reynolds
Analyzing the interaction of post-revolution political, economic, and social changes, Clark 
Reynolds provides a vast quantity of basic information on the economic performance of Mexico 
during this century. He deals with economic development as social history and provides 
statistics on income distribution, international trade, and public finance to present a detailed 
analysis of the development of both agriculture and manufacturing. $13.50

Latin America
Inflation and Growth in Latin America 
by Werner Baer and Isaac Kerstenetsky
Earlier publications of the Center w ill be reprinted from time to time. This volume, one of the 
general studies, is the first of this group. The American Economic Review stated that "This 
book will be a standard selection in reading lists on development economics . . . the 
specialists, too, w ill gain much by reading it, and members of the profession will get an 
insight into this fie ld.'' $9.50

Yale University Press New Haven and London in Canada: McGill-Queen’s University Press
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\ |e w  in 1972
from Business Publications, Inc.

READINGS IN MANAGERIAL ECONOMICS
E dited by  W . W ARREN HAYNES, State U n ive rs ity  o f N e w  York  
at A lb a n y , T H O M A S  J. COYNE, U n ive rs ity  o l  A k ro n , and 
DALE K. OSBORNE, State U n ive rs ity  o f  N ew  Y ork at A lbany

A  se lected g roup  o f readings designed to  su p p le m e n t and upda te  the 
h ig h ly  accep ted  M A N A G E R IA L E C O N O M IC S : Analysis and Cases, w ritte n  
by  the  sen io r e d ito r, W . W arren  Haynes. The b o o k  w i l l  sup p le m e n t 
o th e r ex is ting  books c u rre n tly  a d o p te d  o r in  use. (To be pu b lish e d  in 
A p r il,  1972)

Other volumes in economics

MANAGERIAL ECONOMICS: Analysis and Cases, 
Revised Edition
By W . W ARREN HAYNES, State U n ive rs ity  o f  N ew  York

740 pages/$10.50 Text

MONEY, BANKING, AND THE NATION'S INCOME
By D A V ID  T. LAPKIN, U n ive rs ity  o f N o rth  C aro lina

432 pages / $8.75 Text

THE NATURE OF PRICE THEORY, Revised Edition
By H. H. LIEBHAFSKY, U n ive rs ity  o f Texas

662 pages/$10.50 Text

LABOR ECONOMICS, Third Edition
By CHESTER A. M O R G A N , U n ive rs ity  o f  Iow a

675 pages/$10.50 Text

PUBLIC FINANCE: An Introduction to the Study of the 
Public Economy, Revised Edition
By ANSEL M . SHARP, O k la h o m a  State U n ive rs ity , and 
BERNARD F. SLIGER, Louis iana State U n ive rs ity

430 pages / $9.95 Text

For exa m in a tio n  cop ies , please w r ite  on  d e p a rtm e n ta l s ta tio n e ry  in d i
ca tin g  course  t it le  and  tex t p resen tly  used fo r  each b o o k  you  request.

BUSINESS PUBLICATIONS, INC.
3511 Manor Road, Austin, Texas 78723
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C om ing in February

LIPSEY 
STEINER
Econom ics

TH IRD ED ITIO N
By RICHARD G. LIPSEY, Queen’s University, Canada, 
and PETER O. STEINER, University of Michigan/The 
Third Edition has been extensively revised and re
written to facilitate the presentation of either macro
economics or microeconomics first and to increase 
the book’s teachability. It features new and greatly 
expanded discussions of important contemporary 
issues (the volunteer army, pollution, consumerism, 
poverty, the urban crisis, monetary vs. fiscal policy, 
and recent international monetary experience). The 
public finance material is now presented in a single 
chapter and treatments of fiscal and microeconomic 
policies have been expanded into two chapters each.
All charts and tables have been reworked and now 
include comprehensive explanatory captions. In
structor’s Manual. February, 1972. Tentative: 900 pp.; 
$10.95. Study Guide (by Dorothy Forbush and Das- 
comb R. Forbush, Clarkson College of Technology): 
$3.95 (tentative). ECONOMICS: A READER (edited 
by Kenneth Elzinga, University of Virginia): paper/ 
$4.95 (tentative).

Turn the p a g e  
for more listings 

of our econom ics texts.

Harper & Row _Lj
1817
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Harper & Row  
proudly recom m ends
Summer/Fall, 1971 

KOPLIN
Microeconomic Analysis
W elfare and  Efficiency in Private 
and  Public Sectors

By H. T. KOPLIN, University of Oregon/ 
This distinctively welfare oriented book 
gives in-depth consideration to the 
public sector: government provision of 
goods; taxation, subsidies, and income 
grants; and regulation of private 
business. Published. 339 pp.; $10.50.

LINDBECK
The Political Economy 
of the New Left—An 
Outsider's View
—Foreword by Paul A. Samuelson—
By ASSAR LINDBECK, University of 
Stockholm/Attempts to systematize the 
economic ideas found in the New Left 
literature and to build a bridge between 
“ classroom” and “ campus”  economics. 
Basic economic principles are discussed 
within the context of the New Left 
critique of traditional economics and of 
the present economy. Published. Paper. 
Tentative: 128 pp.; $3.95.

Winter, 1971-1972 

BRANSON
Macroeconomic Theory 
and Policy
By WILLIAM H. BRANSON, Princeton 
University/A rigorous development of

modern macroeconomic theory and its 
policy implications incorporating much 
recent empirical work and including 
a complete treatment of modern 
one-sector growth models from Harrod 
Domar through Solow and Kaldorto 
the “ Golden Rule.”  Integrates the static 
model of income determination with 
growth models. January, 1972. 
Tentative: 544 pp.; $11.95.

DAVIS EASTERLIN- 
PARKER• BRADY• 
FISHLOW • GALLMAN • 
LEBERGOTT* LIPSEY- 
NORTH - ROSENBERG• 
SMOLENSKY -TEMIN
American Economic Growth
An Economist's History 
of the United States
An integrated and comprehensive 
treatment of aspects of American 
economic history by twelve recognized 
authorities in the field. January, 1972. 
Tentative: 896 pp.; $14.50.

HOUGH
W hat Economists Do
By ROBBIN R. HOUGH, Oakland 
University/How do economists think? 
This unique text enables the student to 
answer this question from his own 
experience by involving him 
immediately in the “ doing”  of 
economics. January, 1972. Paper. 
Tentative: 128 pp.; $2.95

Be sure to visit our exhibit, booth # 4 4 .
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Winter, 1971-1972
PATINKIN
Studies in Monetary 
Economics
By DON PATINKIN, Hebrew University 
of Jerusalem/This sequel to MONEY, 
INTEREST, AND PRICES analyzes 
money in growth models and examines 
the nature of money as wealth. Most of 
the author’s papers collected here were 
written since 1965; two are previously 
unpublished works. January, 1972. 
Tentative: 256 pp.; $9.95.

DRAPER • KLINGMAN
Mathematical Analysis
Business and Economic Applications 
SECOND EDITION

By JEAN E. DRAPER, University of 
Arizona, and JANE S. KLINGMAN, 
Xavier University—Revised by JEAN 
DRAPER WEBER/This edition contains 
additional material on sets, functions 
(including trigonometric), differentiation 
of composite functions, second-order 
difference equations, partitioned 
matrices, rank, and theory of 
simultaneous linear equations.
Solutions Manual. February, 1972. 
Tentative; 672 pp.; $13.95.

Spring, 1972
LEVITAN - MANGUM • 
MARSHALL
Human Resources and 
Labor Markets
la b o r  and  M anpower 
in the American Economy

By SAR A. LEVITAN, George Washington 
University, GARTH L. MANGUM, 
University of Utah, and F. RAY 
MARSHALL, University of Texas/

Combines a new emphasis on the 
development of human resources and 
federal manpower programs with a 
comprehensive treatment of traditional 
labor economics. March, 1972. Tentative: 
704 pp.; $12.95.

WINFREY
Public Finance
Public Choices and the Public Economy

By JOHN C. WINFREY, Washington and 
Lee University/Features rigorous 
treatment of welfare economics, 
especially “ externalities” ; application 
of voting models, game theory, and 
political behavior models to the analysis 
of the budget processes; and 
consideration of the “ problems”  of 
public sector decision-making and the 
conventions, techniques, procedures, 
and institutions which have arisen to 
cope with them. March, 1972. Tentative: 
640 pp.; $11.95.

FARLEY
The Economics of 
Latin America
Development Problems in Perspective

By RAWLE FARLEY, State University 
College at Brockport/The first 
comprehensive analysis of Latin 
American economic development by a 
former United Nations development and 
planning expert. April, 1972. Tentative: 
512 pp.; $12.95.

Turn the p a g e  
for more listings 

of our econom ics texts.

Harper & Row
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Harper & Row  
proudly recom m ends...
Recent and Continuing Leaders in the Field
WYKSTRA
Introductory Economics
By RONALD A. WYKSTRA, Colorado Stale U niversity/1971. 754 pp.; $11.00. Study Guide (by 
John R. McKean, Colorado State University, and Ronald A. W ykstra): $4.00. READINGS IN 
INTRODUCTORY ECONOMICS  (edited by McKean and W ykstra): paper/$6.00.

CHANDLER
The Econom ics of M oney and Banking, f if t h  e d it io n
By LESTER V. CHANDLER, Atlanta University/1969. 562 pp.; $11.95. Study Guide  (by Harold 
R W illiam s and Henry W. W oudenberg, Kent State U niversity): $5.00. MONEY, BANKING, 
AND MONETARY POLICY: READINGS IN DOMESTIC AND INTERNATIONAL POLICY  (edited 
by W illiam s and W oudenberg): paper/$8.95.

FOGEL• ENGERMAN
The Reinterpretation of Am erican Economic History
Edited by ROBERT W. FOGEL, U niversity o f Chicago and University of Rochester, and 
STANLEY L. ENGERMAN, University of Rochester/1971. 494 pp.; $12.95.

TUMA
European Economic History: Tenth Century to the Present
By ELIAS H. TUMA, U niversity of C aliforn ia , Davis/1971. 384 pp.; $12.95.

SODERSTEN
International Economics
By BO SODERSTEN, University o f Lund, Sweden/1970. 554 pp.; $14.95.

FREEMAN
International Trades An Introduction to Method and  Theory
By A. MYRICK FREEMAN III, Bowdoin C o llege /1971. 231 pp.; $7.95.

KOGIKU
M icroeconom ic M odels
By K. C. KOGIKU, University o f C aliforn ia , R iverside/1971. 309 pp.; $10.95.

SUITS
Principles of Economics
By DANIEL B. SUITS, University of C aliforn ia , Santa Cruz/1970. 542 pp.; $11.00. Student 
Guide: $3.95.

NORTH ’ MILLER
The Econom ics of Public Issues
By DOUGLASS C. NORTH, U niversity o f W ashington, and ROGER LeROY MILLER, 
U niversity o f W ashington and Special Consultant to National Economic Research 
Associates, lnc./1971. Paper. 158 pp.; $2.95.
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Announcing

HUNT SHERMAN
Economics 
An Introduction to Traditional 
and Radical Views
—Foreword by John G. Gurley—

By E. K. HUNT and HOWARD J. SHERMAN, University of California, 
Riverside/Presenting radical critiques and theories along with traditional 
economic theory, this text covers all standard macro- and microeconomic 
topics while emphasizing present political and social issues. First tracing 
the evolution of economic institutions and ideologies, the book fully 
considers poverty, racism, monopoly power, sex discrimination, inflation, 
pollution and waste, overpopulation, and war spending as they affect 
economic theory and policy making. A final section examines the historical 
development, contemporary institutions, and current problems of Russia, 
China, and Yugoslavia, drawing comparisons between these and the 
Western capitalist countries. Flexibly arranged for either a micro-first or 
macro-first course. Minimal use of graphs. Instuctor’s Manual. March, 1972. 
Paper. Tentative: 640 pp.; $8.95. Study Guide: $3.95 (tentative).

The First Twelve Chapters 
Are Available in a  Separate Volume
HUNT
Property and Prophets 
The Evolution of Economic 
Institutions and Ideologies
By E. K. HUNT/1972. Paper. Tentative: 256 pp.; $3.95.

For more information on our economics list 
visit our exhibit, booth #44 , or write 

Department 275(H).

49 East 33d Street —' ----
New York 10016 1817

49 East 33d Street
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Available for Spring Classes

Joseph P. McKenna, University of Missouri, St. Louis 

AGGREGATE ECONOMIC ANALYSIS, 4th Edition
Decem ber 1971

Eugene F. Brigham , University ol Florida 

James Pappas, University ot Wisconsin 

MANAGERIAL ECONOMICS
Decem ber 1971

A. J. Rogers III , University ot Wisconsin, Milwaukee 

MACROECONOMIC POLICY
128 pages, P. B. Decem ber 1971

GOODS AND NOT SO GOODS: Consumer 
Economics for the 70’s
192 pages, P. B. Decem ber 1971

Just Published

SamUel A. Morley, University of Wisconsin

ECONOMICS OF INFLATION
September 1971

New 
from The 

Dryden Press
T H E  D R Y D E N  P R E S S  IN C .  901 N o r t h  E lm  S t r e e t  ■ H in s d a le .  I l l i n o i s  60521
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Walter Nicholson , Amherst College 

MICROECONOMIC THEORY: Principles and Extensions
March 1972

Chaiho Kim , University ot Santa Clara 

STATISTICS
A pril 1972

Bernard J. McCarney, mmois state university 

Virginia Lee Owen
ECONOMICS: A Synergetic Approach
February 1972

Edited by A. J. Rogers, III 
Announcing a New
PRINCIPLES OF ECONOMICS SERIES
The unique feature of th is series is flexib ility . Each of its six top ics 
(trade, markets, m icro issues, money, aggregate and m acro issues) is pre
sented at three d ifferent levels of abstraction in a separate volume.

Recent Publication

Thomas Crocker and A. J. Rogers III
ENVIRONMENTAL ECONOMICS
Adopted by over 150 colleges for use in Fall, 1971 classes.

Spring 
publications 
from Dryden

T H E  D R Y D E N  P R E S S  IN C .  901 N o r t h  E lm  S t r e e t  ■ H in s d a le .  I l l i n o i s  60521
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NtW
ALLYN AND BACON, INC.

From A L L Y N  A N D  B AC O N .  INC.
C o l le ge  Div.. Dept.  893, 470 A t l an t i c  Ave.. 
Bos ton,  Mass.  02210
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COMING 1972! MONEY SUPPLY, MONEY DEMAND 
AND MACROECONOMIC MODELS 
John T. Boorman, University of Maryland and Thomas 
M. Havrilesky, Duke University. 1972, 480 est. pp.

COMING IN SPRING 1972! PERSONAL FINANCE,
Third Edition
Maurice A. Unger, University of Colorado; and Harold 
A. Wolf, University of Texas

JOHNSON’S FINANCIAL MANAGEMENT, Fourth Edition 
Robert W. Johnson, Purdue University. 1971, 583 pp.

SELF-CORRECTING PROBLEMS IN FINANCE,
Second Edition
Roland I. Robinson, Michigan State University; and 
Robert W. Johnson, Purdue University. 1970, Paper- 
bound, 166 pp.

PRINCIPLES OF MARKETING
Martin Zober, Iowa State University. 1971, 626 pp.

QUANTITATIVE INTERNATIONAL ECONOMICS 
Edward E. Learner, Harvard University and Robert M. 
Stern, University of Michigan. 1970, 209 pp.

ASCENT TO AFFLUENCE: A History of American Eco
nomic Development
Charles H. Hession and Hyman Sardy, both of Brooklyn 
College. 912 pp.

LINEAR ALGEBRA, CALCULUS AND PROBABILITY: 
For Management and the Social Sciences 
Lloyd S. Emerson and Laurence R. Paquette, both of 
Western New England College. 1971, 333 pp.

FUNDAMENTAL STATISTICS FOR 
BUSINESS AND ECONOMICS, Third Edition 
John Neter, University of Minnesota; and William Was- 
serman, Syracuse University.

SELF-CORRECTING PROBLEMS IN STATISTICS
G. A. Whitmore, McGill University; John Neter, Univer
sity of Minnesota; and William Wasserman, Syracuse 
University. 1970, Paperbound, 342 pp.
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“""“Brookings

The Unions and the Cities
Harry H. Wellington and Ralph K. Winter
The emergence of militant unionism among municipal employees has 
spawned numerous issues that require quick and careful attention. 
The authors of this first book in the Brookings series of Studies of 
Unionism in Government define the issues and suggest ways of coping 
with them. Specifically, they are concerned with the applicability of 
collective bargaining to the public sector and challenge the proposition 
that what is good for public employees is good for the cities, counties, 
and states. 1971 c. 250 pp $7.95

Managing Local Government under 
Union Pressure
David T. Stanley with the assistance of Carole L. Cooper
This second book in the Brookings Studies of Unionism in Government 
series examines the impact of unionism on the traditional functions of 
public administration in local governments. Based on research that 
covered fifteen cities and four urban counties of varying sizes across 
the country, the study finds that union pressures are having a signifi
cant impact on administrative decision making in such areas as pay 
levels, fringe benefits, and the like. early 1972 c. 175 pp $6.95

New in the Regulation of Economic Activity Series
Public Policy toward General Aviation
Jeremy J. Warford
Contending that user charges now paid by the general aviation com
munity do not come close to approximating the costs of the services 
(runways, terminals, en route navigational aids) supplied to them by 
federal and local authorities, the author proposes a method of charging 
that will achieve a more equitable and economically efficient allocation 
of costs to general aviation, the commercial airlines, and the general 
taxpayer. 1971 c. 225 pp $7.95

International Diffusion of Technology: 
The Case of Semiconductors
John E. Tilton
The author investigates the international diffusion of transistor, inte
grated circuit, and other semiconductor technology in the United 
States, Britain, France, Germany, and Japan.

1971 c. 180 pp $7.95
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Setting National Priorities: The 1972 Budget
Charles L. Schultze, Edward R. Fried, Alice M. Rivlin, 
and Nancy H. Teeters
"This is the most lucid analysis of our national priorities that has yet 
been produced. Every person who wants to be well informed on the 
key issues of our society should read it.”

—Henry S. Rowen, President, The RAND Corporation 
. . . one jpf the most useful contributions that I have seen in the years

I ve been in the Senate." —Senator William Proxmire
". . . provides an excellent forum for the discussion of m ajor public 
policy issues . . . another in a series of Brookings publications which 
have stimulated new approaches to priority setting in the federal 
government. —William D. Ruckelshaus,

Administrator, Environmental Protection Agency
"It is a superbly lucid and intelligent book___"

—New York Times Book Review 
1971 336 pp paper $2.95 cloth $8.95

Systematic Thinking for Social Action
Alice M. Rivlin
Here is an incisive and readable prescription for making social science 
relevant to policy problems. Originally presented as the 1970 H. Rowan 
Gaither Lectures in Systems Science at the University of California 
(Berkeley), the book examines the role of analysis in the government’s 
social action programs—those dealing with education, health, man
power training, and income maintenance. The author points to some 
successes, but concludes that little progress has been made in com
paring the benefits of different types of programs, or in developing new 
and more effective ways to provide social services. She urges systematic 
experimentation and comprehensive measures of performance under 
federal auspices. 1971 150 pp paper $2.50 cloth $5.95

New Brookings Staff Papers
The Distribution of Farm Subsidies: Who Gets the Benefits?
Charles L. Schultze 1971 5i pp $1 0o
Sequel to Bretton Woods: 
A Proposal to Reform the World Monetary System
Lawrence B. Krause 1971 c. 50 pp $1.00
Reforming Regulation: An Evaluation of the Ash Council Proposals
Roger G. Noll 1971 116 pp $2.50
Maval Force Levels and Modernization: 
*Vn Analysis of Shipbuilding Requirements
4m old M. Kuzmack 1971 47 pp $1.00

TTze 'Brookings Institution
1 7 7 5  M A S S A C H U S E T T S  A V E N U E  N .W . W A S H I N G T O N  D .C . 2 0 0 3 6



What does economics have to 
say about the problems of

poverty
military economy
pollution
racism

and other realities of American life?

THE ECONOMIC PROBLEM, 3rd Edition, probes the current eco
nomic situation. Robert L. Heilbroner offers a documentary on 
current economic problems: social neglect, poverty, armaments, 
ecological dangers, ghettos, the paradox of unemployment, and 
inflation. He analyzes the question "What does economics have 
to say about the historical process that produced these prob
lems?”
THE ECONOMIC PROBLEM, 3rd Edition, also provides the stu 
dent with an introduction to the meaning of quantitative 
analysis, in optional appendices. A complete teaching package 
a Student Guide, Teacher’s Manual, and a free Newsletter for 
student use written by Heilbroner— combines to provide an 
exposure tha t will help students understand how economics 
relates to people.
Jan. 1972 approx. 800 pp. $10.50(22691-0)

The Economic Problem,
THIRD EDITION, 1972
Also by ROBERT HEILBRONER—
Understanding Macroeconomics, 4th Edition Coming in
Understanding Microeconomics, 2nd Edition March 1972
The Making of Economic Society, 4th Edition 
PERSPECTIVES ON THE ECONOMIC PROBLEM: A Book of Read
ings in Political Economy, by A. MacEwan and T. Weisskopf, 
both of Harvard University. An invaluable supplement designed 
to accompany Professor Heilbroner's THE ECONOMIC PROB
LEM.
For more information write: Box 903,
PRENTICE-HALL, Englewood Cliffs, N.J. 07632
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The Prentice-Hall Series 
In Mathematical Economics

Donald V. T. Bear, Editor 
Intriligator’s

Mathematical Optimization and Economic Theory—Intro
duces and surveys programming and control techniques 
and their application to static and dynamic problems of 
economic allocation. By Michael D. Intriligator, University 
of California, Los Angeles. 2/71, 508 pp., (56175-3)

Aigner’s
Basic Econometrics—Provides a balance of theory and 
cases of application to teach the use of regression analysis 
and related methods. By Dennis Aigner, University of 
Wisconsin. 5/71, 298 pp., (05901-4)

Yaari’s
Linear Algebra For Social Sciences—Features elementary 
set theory and linear algebra. By Menahem E. Yaari, 
Hebrew University of Jerusalem. 1/71, 174 pp., (53683-9)

Bowers’ & Baird’s
Elementary Mathematical Macroeconomics— Presents 
macroeconomic theory at an intermediate level. The 
math does not go much beyond the multivariate calculus 
level. By David A. Bowers and Robert N. Baird, both of 
Case Western Reserve University. 5/71, 304 pp., (25832-7)

Coming in ’72 

Benavie’s
Mathematical Techniques For Economic Analysis—Ex
amines classical mathematical analysis as the foundation 
of analytical machinery. By Arthur Benavie, University of 
North Carolina. 6/72, approx. 330 pp., (56227-2)

Read’s
A Mathematical Background For Economists and Social 
Scientists—Covers freshman mathematics, calculus, dif
ferential equations, complex numbers, matrix algebra, 
linear programming, the theory of games, graph theory, 
and computer programming. By Ronald C. Read, University 
of Waterloo, Waterloo, Ontario. 1972, approx. 848 pp., 
(56098-9)

PRENTICE-HALL, Englewood Cliffs, N. J. 07632

fTE
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PRAEGER 
S P K M  SUJDES

T R A D E  AND INVESTMENT 
POLICIES FOR THE SEVEN
TIES: New Challenges for the 
Atlantic Area and Japan. Edited  
by Pierre Uri. Foreword by Sir 
Eric Roil. Published in coopera
tion with the A tlan tic  Institute. 
150 pp. $12.50

PRIVATE FOREIGN INVEST
MENT AND THE DEVELOP
ING WORLD. Edited by Peter 
Ady. Foreword by Dudley Seers. 
250 pp. $15.00

WEST GERMAN BALANCE- 
OF-PAYMENTS POLICY: The 
Prelude to European Monetary 
I n t e g r a t i o n .  W i l l i a m  P. 
Wad brook, ca. 275 pp.

ca. $17.50

THE LABOR ECONOMIES OF 
JAPAN AND THE UNITED  
STATES. Robert Evans, Jr. Fore
word by Solomon B. Levine. 
298 pp. $17.50

THE TECHNICAL TRANSFOR
MATION OF AGRICULTURE  
IN COMMUNIST CHINA. Leslie 
T. C. Kuo. ca. 350 pp. ca. $17.50

P L A N N I N G  M O D E L S  IN  
I N D I A .  Wi th Projections to 
1975. S. P. Gupta. 450 pp.

$25.00

I N D U S T R I A L I Z A T I O N  AND 
PLA N N IN G  UNDER POLISH 
SOCIALISM. George R. Feiwel.

VOL. I: POLAND’S INDUSTRI
ALIZATIO N POLICY: A CUR
RENT ANALYSIS. Sources of 
Economic Growth and Retro
gression. 776  pp. VOL. II: 
PROBLEMS IN POLISH ECO
NOMIC PLANNING. Continuity, 
Change, and Prospects. 474 pp. 
$39.50 the set; Vol. I: $25.00; 
Vol. II: $20.00

THE LIMITS OF ECONOMIC 
GROWTH IN SPAIN. Manuel 
Roman. 200 pp. $15.00

T H A I L A N D ’S M O N E T A R Y  
EXPERIENCE: The Economics 
of Stability. Paul B. Trescott. 
F o re w o rd  b y  D r. Puey E. 
Ungphakorn, Governor o f  the 
Bank o f  Thailand. 368 pp.

$18.50

ECONOM IC INDEPENDENCE 
A N D  Z A M B I A N  COPPER.
Edited by Mark Bostock and 
Charles Harvey, ca. 300 pp.

ca. $18.50

You are invited to visit 
exhib it at Booth 23

PRAEGER 
111 Fourth Avenue 

New York, N.Y. 10003

our
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PRAEGER 
G3UEGE DEPNRIMENT
NEW PAPERBACKS
TECHNOLOGY AND GROWTH: 
The Price We Pay. Ezra J. Mishan. 
214 pp., appends.
$2.95 paper (1971); $7.95 cloth

I N V E S T M E N T  R E ADI NGS.
Edited by James Lorie and James 
Brealey. Future, ca. 704 pp. 
ca. $6.95 paper; ca. $15.00 cloth

INVESTMENTS: New Analytic 
Techniques. Peter J. Williamson. 
April, 1972. 332 pp.
$5.95 paper; $12.50 cloth (1971)

THE WORLD’S MONEY: How 
It Works. William M. Clarke and 
G eorge P u lay . April, 1972. 
216 pp.

$2.95 paper; $6.95 cloth (1971)

THE ECONOMICS OF SOUTH
EAST ASIA. Hla M yint. Febru
ary, 1972. ca. $2.25 paper

MANPOWER FOR DEVELOP
MENT: Perspectives on Five 
Continents. E li Ginzberg. 1971. 
320 pp. $3.95 paper; $10.00 cloth

NEW DIRECTIONS IN 
MANAGEMENT AND 
ECONOMICS

C O S T - B E N E F I T  ANALYSIS: 
An Introduction. E. J. Mishan. 
1971.374 pp. $12.50

THE IMPACT OF TAXES ON 
THE AMERICAN ECONOMY.
Lester Thurow. 1971. 160 pp.

$11.50
INVESTMENTS: New Analytic 
Techniques. Peter J. Williamson. 
April, 1972. 332 pp.

$12.50 cloth (1971)

TH E  M U LTIN A TIO N A L EN
TERPRISE. Edited by John H. 
Dunning. 1971.362 pp. $13.50

T H E  ECONOMICS OF THE 
STOCK MARKET. Richard R. 
West and Seha M. Tinic. 1971. 
ca. 224 pp. $10.00

I N C O M E  D I S T R I B U T I O N :
Facts, Theories, Policies. Jan 
Pen. 1971. 416 pp. $12.00

You are invited to visit our 
exh ib it a t Booth 23 

PRAEGER 
111 Fourth Avenue 

New York, N.Y. 10003



economic 
concentration
STRUCTURE, BEHAVIOR, AND PUBLIC POLICY

JOHN M. BLAIR, University of South Florida
This important new textbook is a comprehensive, lucid study of indus
trial organization and of the relationship between business and 
government. Against a background of classical and contemporary 
economic theory, Professor Blair presents and analyzes new theories 
and empirical data relating to the levels, trends, causes, and effects of 
economic concentration in each of its dimensions—market, vertical, 
conglomerate, and aggregate. In developing his material, the author 
provides a clear evaluation of major contemporary problems, includ
ing inflation, rising unemployment, recession, and the failure of 
national policies to stimulate renewal growth, and offers several alter
natives for dealing with these problems. 832 pages, $12.95 (probable)

Publication: March 1972

the economics 
of 
black america

Edited by HAROLD G. VATTER and THOMAS PALM,
Portland State University
A collection of more than 90 secondary readings with editorial ma
terial, this important new volume provides a clear, up-to-date picture 
of black economy and society in the United States today, as well as a 
prediction of how the black economy may develop in the near future. 
The selections are organized in two parts: Part One, “ The Status of 
Black Americans,”  defines the physical, ideological, and institutional 
aspects of the economic and social problems of blacks; Part Two, 
“ Policy Alternatives,”  offers a wide range of opinions on possible 
solutions to these problems. Among the economists, sociologists, and 
public figures represented in the book are Gunnar Myrdal, James 
Farmer, Kenneth E. Boulding, Whitney M. Young, Jr., George Meany, 
Kenneth B. Clark, R. A. Cloward and F. F. Piven, Lester Thurow, and
A. Philip Randolph. Paperbound. 288 pages, $3.50 (probable)

Publication: Spring 1972

HARCOURT BRACE JOVANOVICH, INC.
New York •  Chicago •  San Francisco • Atlanta



macroeconomics
ROBERT CROUCH, University of California, Santa Barbara
A clear, concise analysis of the current state of macroeconomic theory, 
this new book is concerned primarily with the interrelationships among 
a number of key aggregate variables—among them, consumption, in
vestment, government spending and taxes, employment, the price 
level, and the interest rate. The purposes of the book are to construct 
a general macroeconomic model that will clarify these relationships 
and to apply the model to a wide range of practical problems and theo
retical controversies. Professor Crouch begins with a thorough dis
cussion of the microeconomic foundations of macroeconomics; he 
then goes on to provide a comprehensive treatment of neoclassical 
macroeconomics and to show how Keynes’ contributions expand, 
modify, and amend neoclassical theory. A brief epilogue examines the 
consequences of a government policy freezing wages and prices. Each 
chapter concludes with a brief summary, questions, and a list of 
suggested readings. 448 pages, $10.95 (probable)

Publication: January 1972

economic growth 
and 
environmental decay
THE SOLUTION BECOMES THE PROBLEM

PAUL W. BARKLEY, Washington State University 
DAVID SECKLER, Colorado State University
Brief, lively, and eminently readable, this book applies basic economic 
theories to current environmental problems. The authors maintain that 
environmental decay is a direct product of economic growth, but they 
also contend that rapid economic growth until now has been neces
sary in order to provide a decent standard of living for a majority of 
the people. They call attention to the important choices man faces as 
continued economic success imposes an increasingly serious burden 
on the natural environment; provide a framework within which the 
“ growth versus environment”  question can be viewed; and discuss 
possible strategies, tactics, and solutions. Illustrated with 13 halftones.

Paperbound. 192 pages, $2.95 (probable) 
Publication: January 1972

HARCOURT BRACE JOVANOVICH, INC.
New York • Chicago • San Francisco • Atlanta



international economics
A POLICY APPROACH

MORDECHAI E. KREININ, Michigan State University
This book offers a simplified yet comprehensive treatment of interna
tional economic relations. Part One of the book is devoted to inter
national finance, while Part Two is concerned with international trade; 
in each part, Professor Kreinin discusses the pertinent institutions, 
theory, and policy. The emphasis throughout is on policy and on analy
tical content, but all necessary theoretical material and technical 
terms are fully presented and carefully explained. 379 pages. $10.00

economic growth
HENRY Y. WAN, JR., Cornell University
For upper-division or graduate courses in macroeconomics, this book 
offers a clear presentation of the major issues underlying—and dividing 
—the full spectrum of economic growth theories. Professor Wan con
siders a wide range of theories to provide an overview of the entire 
field of economic growth. Among the topics he covers are post- 
Keynesian models, neoclassical and modern Cambridge models, dis
aggregation of outputs and capital goods, vintage capital goods, 
endogenous technical progress, utility maximization via consumption, 
and efficient capital accumulation. Each chapter concludes with an
alytical problems and a list of references. Solutions Manual available.

428 pages. $13.50

preferences, utility, and demand
A MINNESOTA SYMPOSIUM

Edited by JOHN S. CHIPMAN, LEONID HURWICZ, 
and MARCEL K. RICHTER, University of Minnesota, 
and HUGO F. SONNENSCHEIN, University of Massachusetts 
The aim of this book is to improve the student’s understanding of the 
development of theories of preferences, utility, and demand and of the 
formal relationships among these theories. Part I consists of 15 papers 
by nine noted economists that discuss the relationships between the 
observable and unobservable constituents of consumer theory; taken 
together, these papers provide an up-to-date statement of the founda
tions of the classical theories of preferences, utility, and demand. Part
II contains fully annotated translations of classic papers by Antonelli, 
Volterra, Pareto, Frisch, and Alt, and Part III presents a comprehensive 
bibliography of published works on theories of preferences, utility, 
and demand. 510 pages. $13.50

m
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macroeconomic 
analysis
SECOND EDITION

EDWARD SHAPIRO, The University of Toledo
This Second Edition of a highly successful introductory textbook con
tinues to provide a careful, step-by-step treatment of macroeconomic 
measurement, theory, and policy. Through his clear presentation of 
relevant materials, his constant provision of supporting empirical data, 
and his gradual approach to a higher level of sophistication, Profes
sor Shapiro gives the student a solid grasp of the fundamentals of 
macroeconomic analysis. Important features of the Second Edition 
include a shortened discussion of national income accounting an 
expanded treatment of the permanent income hypothesis, and a more 
extensive presentation of economic growth theory, including the de
velopment of a simple neoclassic growth model. A Student Workbook 
is available to accompany the textbook. Textbook: 591 pages. $10.75 

Student Workbook: Paperbound. 234 pages. $3.75

macroeconomic 
analysis
SELECTED READINGS

Edited by EDWARD SHAPIRO, The University of Toledo 
This collection of 32 important secondary readings leads the student 
beyond his textbook to a manageable introduction to the professional 
literature of macroeconomics. The articles—all chosen for their com
prehensibility for the undergraduate as well as for their interpretative 
excellence, theoretical contribution, or empirical significance—are 
grouped into eight parts: Income and Consumption; Investment; The 
Public Sector and Income Determination; Money and Interest; Money, 
Interest, and Income Determination; Growth; Inflation; and Macro- 
economic Policy. With brief part introductions by Professor Shapiro.

Paperbound. 485 pages. $4.95

For additional information on these and other outstanding textbooks pub
lished by Harcourt Brace Jovanovich, please visit Booth 52 at the convention.

HARCOURT BRACE JOVANOVICH, INC.
New York •  Chicago • San Francisco • Atlanta



O x f o r d  U n iv e r s i t y  Press

Persistent Poverty
U N D E R D E V E LO P M E N T IN  P L A N T A T IO N  R EG IO N S OF TH E TH IRD  W O RLD
By G EO R G E L. BECKFORD, University o f the West Indies, Mona, Jamaica. Per
sistent Poverty is a brilliant and lucid multidisciplinary analysis of the nature of under
development by a Third W orld social scientist. It focuses on the plantation system in 
the S b e a n  N ortheast Brazil, the U. S. South, and Southeast Asia. The au thors 
analysis shows how the particular economic, social and political environment of the 
plantation system acts as a dynamic force which maintains a state of p e r s is te n t  poverty 
for the majority of people in those areas. Guidelines for change directed to  Third World 
peoples are outlined. “This book should have considerable impact not only on social 
scientists in the Third W orld but as well on development economists^ everywhere.
—W. O. J o n e s ,  Director, Food Research Institute, Stanford University. . . .  a  b r i l l i a n t  
p ie c e  o f  w o r k  . . .  w r i t t e n  w i th  u n c o m m o n  s h a r p n e s s  a n d  c l a r i ty . ’ -lR V iN G  L ouis H o r o 
w i t z ,  Rutgers University
1972 prob. 300 pp. 5 illus. cloth prob. $7.50 paper $2.95

Economic Theory and the 
Underdeveloped Countries
By H. M YINT, London School o f Economics. This book, a selection of fourteen of 
Professor M yint’s m ajor papers from  various journals and conference volumes, inter
prets the challenge of world poverty in terms of four themes. The first is an attem pt to 
determine the applicability of existing economic theory to the economics of the under
developed countries. The second theme is concerned with the application of interna
tional trade theory to these countries. The third examines the relationship between 
education and economic development. And the fourth theme explores the relationship 
between the internal aspects, including economic planning, and the external aspects of 
development. (Economic Development Series.)
1 9 7 1  368 pp. cloth $6.95 paper $3.95

Leading Issues in Economic Development
STU D IES IN  IN T E R N A T IO N A L  P O V E R T Y  SECO ND  ED ITIO N  
By G ERALD M. M EIER, Stanford University. “There can be few clearer o r more 
comprehensive studies of economic development than Professor Meier s Leading Issues 
in Economic Development. The commentary is most illuminating and the selections are 
admirably to the p o in t . ’ -BARBARA W a r d ,  Columbia University
1970 784 pp. $9.95

The Role of Science and Technology 
in Developing Countries
By GRAHAM  JONES, Overseas Development Institute, London.
1 9 7 1  174 pp. cloth $6.95 paper $3.50

W  OXFORD W  UNIVERSITY W  PRESS
200 Madison Avenue, N ew  York, N.Y. 10016
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O x f o r d  U n iv e r s i t y  Press

Three V̂Cforlds of Development second edition
TH E  T H E O R Y  A N D  P RA C TIC E  O F IN T E R N A T IO N A L  ST R A T IF IC A T IO N
By  IRVING LOUIS HOROWITZ, Rutgers University. This revised edition places 
increased emphasis on the political factors of development of the three main power 
blocs■ In the modem world: the United States and its Western allies; the Soviet bloc* 
and the Third World of Latin America, Africa and most of Asia, including China.
Spring 1972 500 pp. cloth $12.50 paper $3.95

Banking and Economic Development
SO M E LESSO N S OF H ISTO R Y

Edited by RONDO CAMERON, Emory University. This sequel to Cameron’s Banking 
in the Early Stages o f Industrialization contains case studies of four European coun
tries that notably failed to industrialize in the nineteenth century, or did so only slowly 
and incompletely: Austria, Italy, Spain and Serbia. In addition, it contains a critical 
re-examination of the role of financial institutions in the rapid industrialization of 
Japan and two chapters dealing with the United States.
Spring 1972 380 pp. 2 illus. $8.75

Oxford Economic 
Atlas of the World FO U R TH  E D ITIO N
Prepared by The Cartographic Department of the Clarendon Press. First published in 
1953, and revised in 1959 and 1965, this fourth edition is an entirely new atlas present
ing a significantly larger selection of world physical, social and economic topics in 
greater detail than before. Almost all production is now shown in absolute quantitative 
terms and supported in many cases by major world trade flows. The statistical supple
ment is now included in the paper edition.
Spring 1972 410 pp. 148 pp. maps in color cloth $17.50 paper $7.95

Oxford Regional Economic Atlas: 
Western Europe
* " P ™ d b y  The Cartographic Department of the Clarendon Press. Advisory editors, 
K. M. CLAYTON University o f East Anglia, and  I. B. F. KORMOSS, College o f 

,ma.gn'ficent addition to the Oxford Regional Economic Atlases provides 
\ “P ?  ec?,n° n?:? information and topographical, physical, climatic and demographic maps for all of Western Europe.

1971 160 pp. 80 pp. maps in color cloth $15.00 paper $6.95

W  OXFORD W  UNIVERSITY W  PRESS
200 Madison Avenue, N ew  York, N.Y. 10016
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O x f o r d  U n iv e r s i t y  Press

The Theory of Protection
By W . M. CORDEN. This hook presents a systematic restatem ent of the positive, static 
theory of protection. It is the first hook to incorporate the concept of effective protection in 
a comprehensive theoretical framework, both partial and general equilibrium. 2/ text

The New Order and the French Economy
By ALAN S. MILW ARD, Stanford University. Professor M ilward’s study of National 
Socialistic economic policy in occupied France shows why the idea of economic exploitation 
was crucial in the Fascist scheme for a New Order. 6 illus., 2 maps. $1Z.UU

The Finance of the Commune of Siena 
1287-1355
By WILLIAM BOW SKY, University of California, Davis. Based primarily on archival 
resources, this work analyzes the fiscal structure and adm inistration of an Italian city-state 
in the late M iddle Ages and early Renaissance. 3 plates, 3 maps. $16.00

Economics, Politics, and Administration 
in Government Lending
THE REGIONAL LOANS BOARDS OF NIGERIA
By SAYRE P. SCHATZ, Tem ple  University. This thoroughly docum ented study of the 
operations of Nigeria’s Regional Loans Boards is relevant to countries where the develop
m ent effort calls for cooperation between public funds and private enterprise. 24 tables. 
(Nigerian Institute of Social and Economic Research.) $7.25

Productivity and Industrial Growth
TH E  IRISH EXPERIENCE
By KIERAN A. KENNEDY. An examination of the relationship between changes in output 
and productivity in the m anufacturing industry in Ireland is the primary concern of this 
book. T he author examines the reasons why productivity rises at different rates in different 
industries and shows how productivity changes are related to changes in earnings, costs 
and prices. 62 tables. $13.75

Monetary Theory and Monetary Policy 
in the 1970s
PROCEEDINGS OF TH E 1970 SHEFFIELD MONEY SEMINAR
Edited by G. CLAYTON, J. C. GILBERT, and R. SEDGW ICK. These papers on monetary 
theory are: Theoretical Foundations of Monetary Theory; A Monetary Theory of Nominal 
Income; The Influence of Money on Economic Activity; Monetary Control M ethods in the 
U nited Kingdom; T he N ature and Uses of Bank Liquidity; and O n the Norm ative Theory 
of Balance-of-Payments Adjustm ent. 8 tables, 5 charts. $11.25

W  OXFORD W  UNIVERSITY W  PRESS
200 Madison Avenue, New York, N.Y. 10016
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NEW from RAND M9NALLY

January Publication

STATISTICS FOR ECONOMISTS: 
An Introduction
By Ralph Beals, Amherst College

Statistics for Economists is an introduction to statistical inference with particular 
emphasis on the linear regression model and its usefulness for interpreting economic 
data. The overall objective of the text is to give economics students the ability to 
recognize when statistical methods can or should be used and to help them com
prehend the bases of data interpretation. No prior statistics course is assumed.

The relation of data and theory is stressed throughout the text. The use of real 
examples to link theory and statistical inference is a particular strength of the text. 
Important also, is the author's presentation of descriptive statistics as analogous to 
important concepts of probability contrasted with the common technique of examining 
it as an altogether different topic. The theory of estimation receives careful but 
elementary presentation.

©  1972 350 pages c. $10.50, hardbound

Also available from Rand McNally . . .

INDUSTRIAL MARKET STRUCTURE 
AND ECONOMIC PERFORMANCE
By F.M. Scherer, University of Michigan

A comprehensive study of real-world industrial markets and how they function. 
Integrates structural and behavioral models. ©  1970 550 pages $13.00, hardbound.

INTRODUCTION TO MODERN MICROECONOMICS
By Kelvin Lancaster, Columbia University

The first undergraduate level microeconomics text to present an elementary account of 
the content of microeconomics as it is currently taught at the advanced level.
©  1969 326 pages $9.50, hardbound.

Student Guide by David L. Schulze 
200 pages $4.25, paperback

BOOTH 32

RAND M9NALLY & COMPANY 

Box 7600 Chicago, Illinois 60680
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New in the PRENTICE-HALL

Foundations 
of Modem  
Economics Series

Edited by OTTO ECKSTEIN, Harvard University
PRICES AND MARKETS, 2nd Edition, 1972 
Robert Dorfman, Harvard University

Concise coverage of prices and markets as social devices for 
transmitting information and motivating production and consumption 
decisions to guide economic activity efficiently. Discussions in this 
new edition are keyed to the general economic equilibrium and its 
social welfare implications.
January 1972 224 pp. $3.50 (69960-3)

MONEY AND CREDIT, 3rd Edition, 1972 
James S. Duesenberry, Harvard University

An extensive revision of a successful text. The new 3rd edition 
presents new discussions of the monetarist theory of the economy 
and policy. Dr. Duesenberry further develops the role of money and 
interest in national income analysis.
January 1972 160 pp. $6.95 (60031-2) paper $2.95 (60030-4)

AMERICAN INDUSTRY: Structure, Conduct, and Performance,
3rd Edition, 1972
Richard Caves, Harvard University

Stresses fundamental concepts of industrial organization and 
shows how they are used to explain the performance of industrial 
markets and to understand and evaluate antitrust and related poli
cies. Includes new information on changes in industrial concentra
tions, conglomerate mergers and the conglomerate firm, and 
structure-performance relations.
January 1972 128 pp. paper $2.95 (02757-3)

INTERNATIONAL ECONOMICS, 3rd Edition, 1972
Peter B. Kenen and Raymond Lubitz, both of Columbia University

Provides a rigorous and concise introduction to international eco
nomics from a historical as well as a contemporary point of view. 
Covers issues of trade problems, recent financial developments, cur
rent U.S. balance of payments problems, and the creation of the 
Special Drawing Rights.
January 1972 127 pp. paper $2.75 (47261-3)

NATIONAL INCOME ANALYSIS, 3rd Edition, 1972 
Charles E. Schultze, Brookings Institution

Analyzes the factors that determine overall level of economic 
activity, national income, employment, and price levels. Discusses 
how money and fiscal policy affect fundamental economic relation
ships and influence aggregate output and employment.
January 1972 662 pp. paper $2.95 (60942-0)

fo r more information write Box 903:
PRENTICE-HALL, Englewood Cliffs, N.J. 07632
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II Good Reasons to Study Economics 
with Scott, Foresman
Z”1 Economics: Analysis and Issues
|  By Thomas Sowell, University o f California, Los Angeles 
L r  © 1971, 368 pages, illustrated, hardbound $7.50

Economics: Readings in Analysis and Policy
Edited by Dennis R. Starleaf, Iowa State University  
© 1969, 525pages, softbound $4.95

The Age of the Economist, Revised
By Daniel R. Fusfeld, The University o f Michigan 
© 1972, approx. 168pages, illustrated, hardbound $3.95 (tent.)

Macroeconomic Analysis
By James L. Cochrane and B. F. Kiker 
Both o f the University o f South Carolina 
© 1972, approx. 3 5 0 pages, illustrated, hardbound $10.95 (tent.)

Macroeconomics Before Keynes
By James L. Cochrane, The University o f South Carolina 
© 1970, 109pages, softbound $2.95

Economic Responses to a Changing World
By Lafayette G. Harter, Oregon State University 
© 1972, approx. 51 2pages, illustrated, hardbound $8.95 (tent.)

Economic Progress and the Developing World
By Edward Marcus and M ildred Rendl Marcus 
Both of the C ity  University o f New Y ork  
© 1971, 2 0 6 pages, illustrated,softbound $2.25

Introductory Mathematics for Economic Analysis
By Thomas K. K im , President, M cM urry College 
© 1971, 51 2pages, hardbound $10.50 (tent.)

Problems in National Income Analysis and Forecasting, 
Revised
By Robert Haney Scott, University o f Washington 
© 1972, approx. 110pages, illustrated, softbound $2.95 (tent.)

Urban Economics
By Edwin S. Mills, Princeton University
© 1972, approx. 2 5 0 pages, illustrated, hardbound$9.95 (tent.)

Urban Analysis: Readings in Housing and Urban 
Development
Edited by A lfred N . Page and Warren R. Seyfried  
Both of the University o f Washington 
© 1970, 427 pages, hardbound $7.95

For further inform ation  
w rite  to  Joel Baron, Advertising Departm ent 
Scott, Foresman College Division 
1900 East Lake Avenue Glenview, Illinois 60 025

fg S co ttj

IPjyMon:
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Some people 
will do anything 

to attract your attention.

We don’t have to.
Our books generate 
their own excitement'

visit our exhibit 
for more information.

RANDOM HOUSE l | |  
ALFRED A. KNOPF
The College Department 
201 East 50th Street, New York 10022
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ECONOMICS
William H. Miernyk, West Virginia University 
Instructor's Manual
Random House, 1971 672 pages; $g 95

To accompany the text:
PROGRAMMED REVIEW GUIDE AND WORKBOOK
Robert J. Saunders, Kent State University, and William H. Miernyk
Random House, 1971 240 pages; $4.50 paperbound

and
EXAMINATION SETS FOR MIERNYK: ECONOMICS
Larry E. Dixon, West Virginia University
Random House, 1971 gratis to teachers

ECONOMICS 
Mainstream Readings and Radical Critiques
Edited by David Mermelstein, Polytechnic Institute of Brooklyn, with an intro
duction by Robert Lekachman.

Random House, 1970 640 pages; $5.95 paperbound

FUNDAMENTALS OF INTERNATIONAL ECONOMICS 
Second Edition
Imanuel Wexler, University of Connecticut
Random House, March 1972 480 pages; $10.00

D kRJ»,EoR ON THE d o l la R IN t h e  w o r ld  e c o n o m yRobert W. Stevens, Indiana University

Random House, Spring 1972 256 pages; $2.95 paperbound

MONETARY THEORY
Stephen Rousseas, Vassar College
Knopf, January 1972 268 pages; $8.95

COLLECTIVE BARGAINING
Howard D. Marshall, Vassar College, and
Natalie J. Marshall, State University College at New Paltz
Random House, 1971 368 pages; $8.95

LABOR LAW Cases, Text, and Legislation
E. Edward Herman and Gordon S. Skinner, 
both of the University of Cincinnati
Random House, March 1972 780 pages; $6.95 paperbound

RANDOM HOUSE 
ALFRED A. KNOPF
The College Department 
201 East 50th Street, New York 10022
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2:00 p.m. 
and 7:00 p.m. 

Terrace Suite 3 
Jung Hotel 

AEA

3:00 p.m. 
Gravier Room 

Sheraton- 
Charles 

Hotel 
ASE

8:00 p.m. 
Jackson Room 

Sheraton- 
Charles 

Hotel 
ASE

8:30 a.m. 
Terrace Suite 

1 and 2 
Jung Hotel 

AEA

Daily Program Listings

Sunday, December 26, 1971
Executive Committee Meeting

Executive Council Meeting

Inflation, An Incomes Policy and 
Social Responsibility

Chairman: JOSEPH W. McGUIRE, University 
of California, Berkeley

“A Surtax on Business — A Feasible and Equit
able Tool Against Inflation,” HENRY 
WALLICH, Yale University

“Wage-Price Guidelines — Canada’s Approach,” 
ARNOLD F. McKEE, Prices and Incomes 
Commission, Canada

“Unemployment Benefits — An Essential Feature 
of Income Maintenance,” JOSEPH M. BECKER, 
S.J., Cambridge Center for Social Studies

Monday, December 27, 1971
On the Status and Relevance of Economic 
Theory

Chairman: RICHARD A. LaBARGE, Louisiana 
State University in New Orleans

“The Current State of Money and Production 
Theory,” JOHN R. MORONEY, Tulane 
University

“The Relevance of Monetary Theory to Monetary 
Policy,” ANDREW BRIMMER, Board of 
Governors of the Federal Reserve System 
Discussants:
ROBERT L. BRITE, Louisiana State University 
in New Orleans
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Monday, December 27, 1971

8:30 a.m. 
Royal Salon 
Jung Hotel 

AEA

8:30 a.m. 
Presidential 

Salon 
Jung Hotel 

AEA

RALPH W. PFOUTS, The University of North 
Carolina at Chapel Hill 
PAUL DAVIDSON, Rutgers University 
THOMAS R. SAVING, Texas A. & M. University 
GAIL PIERSON, Harvard University

On the Emerging Problems of Development 
Policy
Chairman: HOLLIS B. CHENERY, International 
Bank for Reconstruction and Development
“Brazilian Income Distribution,” ALBERT 
FISHLOW, University of California at Berkeley
“Farm Size Distribution, Income Distribution 
and the Efficiency of Agricultural Production: 
Colombia,” R. ALBERT BERRY, Yale 
University
Discussants:
IRMA ADELMAN, Stanford University 
JOHN MELLOR, Cornell University 
ANDREA MANESCHI, Vanderbilt University

The Stock M arket and the Economy

Chairman: HOWARD STEIN, The Dreyfus 
Fund
“The Economic Consequences of the Stock 
Market,” IRWIN FRIEND, University of 
Pennsylvania
“Impact of the Stock Market on Private 
Demand,” ROBERT RASCHE, Federal Reserve 
Bank of St. Louis
Discussants:
JAMES S. DUESENBERRY, Harvard University 
and the Federal Reserve Bank of Boston 
JAMES H. LORIE, University of Chicago 
DAVID I. MEISELMAN, Virginia Polytechnic 
Institute and State University 
FRANCO MODIGLIANI, Massachusetts 
Institute of Technology



Monday, December 27, 1971

8:30 a.m. 
Terrace Suite 

4 and 5 
Jung Hotel 

AEA 
ODE

8:30 a.m 
University 

Room 
Fairmont 

Roosevelt Hotel 
ArA

Graduate Student Papers
(Sponsored by The American Economist and 
Omicron Delta Epsilon)

Chairman: JOHN D. GUILFOIL, New York 
University

“The Relative Importance of Changes in the 
Money Stock and Changes in Income as 
Determinants of Consumer Spending,”
MARGO THORNING, University of Georgia
“Monetary Policy in a Disequilibrium Model of 
Growth,” ROBERT J. MACKAY, University o f . 
North Garolina

“Replacement of the Durable Inputs of 
Production: A Theoretical and Empirical 
Investigation,” GEORGE BITROS, New York 
University

“The Optimum Quantity of Money,”
JOHN TYLER, University of Texas
Discussants:
JOHN M. TRAPANI, Tulane University 
SAMUEL G. ROSS, University of Alabama 
RICHARD J. CEBULA, Ohio University

Real Estate Finance

Chairman: GEORGE STERNLIEB, Rutgers Uni
versity

“Patterns of Housing Experience During Periods 
of Credit Restraint — Industrialized Countries,” 
ROBERT MOORE FISHER and CHARLES J. 
SIGMAN, Board of Governors of the Federal 
Reserve System

“Models of Housing Demand,” RAY FAIR, Prince
ton University
Discussants:
JAMES M. GILLIES, York University
LEO GREBLER, University of California, Los 
Angeles
R. BRUCE RICKS, Federal Home Loan Bank 
Board
LAWRENCE SMITH, University of Toronto
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Monday, December 27, 1971

8:30 a.m. 
Jackson Room 

Sheraton- 
Charles 

Hotel 
ASE

8:30 a.m. 
Meeting 
Room 1 

Jung Hotel 
ES

8:30 a.m. 
Terrace Suite 3 

Jung Hotel 
ES

Coffee and Doughnuts

Econometric Methodology

Chairman: TOM SARGENT, University of 
Minnesota
“On a Generalized Measure of Consistency in 
Linear Aggregations”
CLAUDE S. COLANTONI, Camegie-Mellon 
University
YUJI IJIRI, Camegie-Mellon University
“An Example of the Use of Economic Models to 
Construct Unavailable Data Series: The Esti
mation of Disaggregated Cattle Herd Stocks for 
Argentina, 1937-67”
LOVELL S. JARVIS, University of California 
at Berkeley
“On the Questions of Estimation and Prediction 
from Aggregate Data When Aggregates are 
Measured More Accurately than Their 
Components”
DENNIS J. AIGNER, University of Wisconsin 
STEPHEN M. GOLDFELD, Princeton 
University
“False Models and Post-Data Model 
Construction”
EDWARD E. LEAMER, Harvard University 

Discussants:
NEIL WALLACE, University of Minnesota 
MARTIN S. GEISEL, Camegie-Mellon 
University

Environmental Economics

Chairman: ROBERT HAVEMAN, University 
of Wisconsin
“Urban Air Pollution Damage Functions: Theory 
and Measurement”
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8:30 a.m. 
Meeting 
Room 2 

Jung Hotel 
ES

THOMAS CROCKER, University of California 
at Riverside

“The Role of Demand Analysis in Evaluating 
W ater Pollution Abatement Programs”
JACOB DE ROOY, Lehigh University
“A Model of a Private Environmental Agency” 
TERRY A. FERRAR, Pennsylvania State 
University
ANDREW WHINSTON, Purdue University
“Water Quality Regulation with Multiple 
Polluters”
DAVID KENDRICK, University of Texas at 
Austin
H. S. RAO, University of Texas at Austin 
C. H. WELLS, University of Texas at Austin

“Environmental Repercussions and Trade 
Theory”
ANTHONY Y. C. KOO, Michigan State 
University

“Estimation of Interindustry Effects of Pollution 
Control”
J. R. NORSWORTHY, Temple University
A. A. TELLER, Temple University

“Effluent Charges and the Control of Pollution:
A General Equilibrium Analysis”
THOMAS H. TIETENBERG, Williams College
“Costs and Uncertainty of Air Pollution Control” 
WILLIAM D. WATSON, JR., Washington State 
University

Theoretical W elfare Economics

Chairman: HUGO SONNENSCHEIN,
University of Massachusetts
“Substitution Functions in Production and 
Consumption”
PETER NEWMAN, Johns Hopkins University
“Communication Costs for Operating Economic 
Organizations”
HAJIME ONIKI, Harvard University

Monday, December 27, 1971
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8:30 a.m. 
Meeting 
Room 3 

Jung Hotel 
ES

Discussants:
RICHARD KIHLSTROM, University of 
Massachusetts and Northwestern University 
MICHAEL SPENCE, Harvard University

Further Results:
“Externality, Welfare, and the Feasibility of 
Corrective Taxes”
RICHARD DUSANSKY, State University of 
New York at Stony Brook 
PETER J. KALMAN, State University of 
New York at Stony Brook
“Preference Transformations and Welfare 
Theory”
ESTELLE JAMES, State University of New 
York at Stony Brook
LAWRENCE P. NORDELL, State University 
of New York at Stony Brook
“Price Distortion and Resource Allocation” 
KUNIO KAWAMATA, University of Minnesota
“Duality and the Many Consumer’s Surpluses” 
EUGENE SILBERBERG, University of 
Washington

Finance

Chairman: P. FOSTER RODEN, Louisiana 
State University at New Orleans
“Deriving the Yield on a Standard Corporate 
Bond from a Sample of Bonds with 
Heterogeneous Characteristics”
JAMES KICHLINE, Board of Governors of the 
Federal Reserve System
P. MICHAEL LAUB, Board of Governors of the 
Federal Reserve System
GUY V. G. STEVENS, Board of Governors of 
the Federal Reserve System
“Coping with the Risk of Interest Rate Fluctua
tion: Returns to U.S. Government Bondholders” 
LAWRENCE FISHER, University of Chicago 
ROMAN L. W EIL, Camegie-Mellon University
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8:30 a.m. 
Meeting 
Room 4 

Jung Hotel 
ES

“A Comparison of the Stable Paretian and 
Student’ -t Distributions as Statistical Models 
for Stock Prices”
ROBERT C. BLATTBERG, University of 
Chicago
NICHOLAS J. GONEDES, University of 
Chicago
The Capital Asset Pricing Model: Some 

Empirical Tests”
FISCHER BLACK, Associates in Finance
MICHAEL C. JENSEN, University of Rochester
MYRON SCHOLES, Massachusetts Institute of 
Technology
Discussants:
THOMAS A. KLAASEN, Louisiana State 
University at New Orleans
RAYMOND REILLY, University of Michigan

Industrial Organization I

Chairman: HENRY GRABOWSKI, National 
Bureau of Economic Research

“Limit Pricing, Potential Entry, and Barriers to 
Entry”
DAVID P. BARON, Northwestern University
A Quality-Adjustment Model for Determining 

Market Shares in Oligopoly”
KEITH COWLING, Warwick University
JACK E. TRIPLETT, U.S. Bureau of Labor 
Statistics
“The Concept and Measurement of Permanent 
Industrial Concentration”
IRVIN M. GROSSACK, Indiana University
“Forecasting of the Industrial Structure of the 
U.S. Economy by an Input Output Matrix 
Projected by a Stochastic RAS Method”
YOSHIRO KURATANI, Case Western Reserve 
University
“An Econometric Study of the U.S. Wool 
Market”
JOHN T. SHIEH, California State Polytechnic 
College, KELLOGG-VOORHIS, Pomona
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8:30 a.m. 
Meeting Rooms 

7 and 8 
Jung Hotel 

ES

“Patents, Profitability, Liquidity and Firm Size” 
DAVID J. SMYTH, Claremont Graduate School 
J. M. SAMUELS, University of Birmingham 
J. TZOANNOS, University of Birmingham

Econometric Studies I
Chairman: GREGORY CHOW, Princeton 
University
“Heteroscedastic and Autoregressive Production 
Functions and the Elasticity of Substitution in 
American Manufacturing Industry 
ROGER D. BLAIR, University of Florida 
JOHN KRAFT, University of Florida 
“Seasonal Variations in Retail Sales”
HAROLD A. COHEN, University of Georgia
“The Choice of an Optimal Strategy for Func
tional Redistribution of Income”
C. DAGUM, University of Iowa
“Investment in Human Capital: A Study of the 
Teenage Demand for Schooling in the United 
States”
LINDA NASIF EDWARDS, Queen’s College of 
the City University of New York 
“Investment Behavior of Manufacturing Firms 
of Different Sizes”
JOHN H. HAND, University of Missouri
“Choice Among Strategies for System 
Acquisition”
ALVIN J. HARMAN, The Rand Corporation
“Cost-Effectiveness of Child Health and Welfare 
Programs: A Simultaneous Equations Approach’ 
TEH-WEI HU, Pennsylvania State University
“An Econometric Model of California
B. F. ROBERTS, University of California at
Berkeley
GAIL WITTELS, University of California at 
Berkeley
“The Supply and Discovery of Natural 
Resources: The Case of Oil and Natural Gas 
ROBERT M. SPANN, North Carolina State 
University at Raleigh
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8:30 a.m. 
La Nouvelle 

Orleans, West 
Monteleone Hotel 

IRRA

8:30 a.m. 
Queen Anne 

Room
Monteleone Hotel 

IRRA

8:30 a.m. 
Crescent Room 

Sheraton- 
Charles Hotel 

CBE

Problems in Labor Economics

Chairman: HOWARD ROSEN, Manpower 
Administration, USDL

A Comparison of Methods for Estimating the 
Lag of Minimum Wages on Teenage Unemploy
ment, DOUGLAS K. ADIE, Ohio University

“The Depth of Unemployment: 1948-1970,” 
GENE L. CHAPIN, Ohio University
“Geographic and Industrial Mobility of Labor 
in the Coastal Plains Region, 1960-1965,” 
GEORGE R. IDEN, University of North 
Carolina
Discussants:
ROBERT J. HINES, McMaster University
RICHARD M. SCHEFFLER, University of 
North Carolina

Industrial Relations Problems in the 
Construction Industry

Chairman: D. QUINN MILLS, Massachusetts 
Institute of Technology

“The Council on'Industrial Relations of the 
Electrical Contracting Industry,” DONALD T. 
WHITE, Boston College
“Government Policy Towards Construction,” 
MICHAEL H. MOSKOW, U.S. Department 
of Labor
Discussant:
ALBERT E. REES, Princeton University

Status of Black Banking and W ealth
Chairmen: RICHARD AMERICA, University 
of California, Berkeley
“Special Financial Constraints on Black Com
mercial Banks,” BARRINGTON BROWN, 
University of Chicago and Malcolm X College 
Discussants:
ROBERT D. BELL, Pillsbury Company 
KARL GREGORY, Oakland University 
EDWARD IRONS, Atlanta University

Monday, December 27, 1971
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9:00 a.m. 
La Nouvelle 

Orleans, East 
Monteleone 

Hotel 
AFEE

9:30 a.m. 
Jackson Room 

Sheraton- 
Charles 

Hotel 
ASE

“Black Wealth in the United States, 1968,” 
JULIAN ELLISON, Columbia University
Discussants:
MARCUS ALEXIS, Northwestern University 
EDWARD HAIR, DePaul University 
CLEVELAND CHANDLER, Coppin State 
College

The Corporate State in America
Chairman: MURRAY L. WEIDENBAUM,
U.S. Treasury Department and Washington
University
Papers:
ROBERT AVERITT, Smith College 
SEYMOUR MELMAN, Columbia University 
JACK BARBASH, University of Wisconsin

The Quality of Life, Population and 
Environment
Chainnan: RICHARD J. WARD, R. L. Hines 
Associates, Inc.
“The Quality of Life, Population and Environ
ment: The Importance of Historical Perspec
tive,” LOWELL E. GALLAWAY, Ohio 
University
“The Quality of Life, Population and Environ
ment: The Role of Science,”
JOHN M. CULBERTSON, University of 
Wisconsin
“Environmental Quality Control: Social Rules 
and Economic Problems,” FRANK J. ALESSIO, 
University of Arizona
Discussants:
DENNIS GOULET, Center for Study of 
Development and Social Change, Cambridge 
KENNETH E. BOULDING, University of 
Colorado
JAMES MICHENER, Pipersville, Pennsylvania 
ROBERT HUTCHINS, Center for Study of 
Democratic Institutions
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10:00 a.m. 
Napoleon Room 

Fontainebleau 
Motor Hotel 

AREUEA

10:30 a.m. 
Presidential 

Salon 
Jung Hotel 

AEA

10:30 a.m. 
Terrace Suite 

1 and 2 
Jung Hotel 

AEA

Recent Doctoral Dissertations

Chairman: CARL J. TSCHAPPAT, Georgia 
State University

An Investigation of the Organized Second 
Home Community Market in Georgia to 
Determine if Property Owners Receive or Will 
Receive the Facilities for Which They Pay ” 
JOHN L. H. HAMMAKER, The American 
University

A Comparative Test of Regression, Automated 
Market Comparison, and Assessor Valuation 
Systems for Madison, Wisconsin,” KAREL 
CLETTENBERG, University of Wisconsin
‘‘Federal Taxes and the Private Investment in 
Urban Housing,” CHESTER C. McGUIRE, JR., 
University of California, Berkeley

The Economics of Full Racial Equality

Chairman: CHARLES L. SCHULTZE, The 
Brookings Institution

“Racial Economic Equality and Other Good 
But Different Things,” ALBERT 
WOHLSTETTER, University of Chicago, and 
SINCLAIR COLEMAN, The Rand Corporation
“Occupational Discrimination as a Source of 
Income Differences — And What Racial Equality 
Would Mean, DURAN BELL, The Brookings 
Institution

Discussants:
HAROLD W. GUTHRIE, The Urban Institute
HENRY TERRELL, The Federal Reserve 
Board

Economists and the Trade Union Movement

Chairman: NAT WEINBERG, United 
Automobile Workers

“Academic Wisdom and Union Reality,” 
ROBERT LEKACHMAN, State University of 
New York at Stony Brook
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10:30 a.m. 
Royal Salon 
Jung Hotel 

AEA 
ASGE

10:30 a.m. 
Ballroom, 

North 
Royal Sonesta 

Hotel 
ES 

AAEA

“The Working Class Experience”
BRENDAN SEXTON, New York University

Discussants:
NATHANIEL GOLDFINGER, AFL-CIO 
FRED WITNEY, University of Indiana 
MYRA STROBER, University of California at 
Berkeley 
LOIS GRAY

Social Indices of Economic Performance
(Joint Session with the Association for the Study 
of the Grants Economy)
Chairman: MARTIN PFAFF, Wayne State 
University and University of Augsburg
“Psychometric Measurement of Preference and 
Satisfaction,” JAMES LINGOES, University of 
Michigan, and MARTIN PFAFF, Wayne State 
University and University of Augsburg
“An Index of Consumer Satisfaction,” ANITA B. 
PFAFF, Wayne State University and University 
of Augsburg
“Measures of Satisfaction and Economic Well- 
Being,” BURKHARD STRUMPEL, University 
of Michigan and University of Augsburg
“A Ghetto Price Index,” COSKUN A. SAMLI, 
Virginia Polytechnic Institute
“Should Government Policy Be Based on Subjec
tive Measures of Economic Performance?” 
CHARLES HANDY, U. S. Department of 
Agriculture
Discussant:
PETER P. FITZROY, University of 
Manchester

Process Analysis and the Economics of 
Production
(Joint Meeting with American Agricultural 
Economics Association)
Chairman: FRED H. WIEGMANN, Louisiana 
State University
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10:30 a.m. 
University 

Room 
Fairmont 

Roosevelt Hotel 
AFA

10:30 a.m. 
Meeting 
Room 1 

Jung Hotel 
ES

“Process Analysis and the Neo-classical Theory 
of the Firm”
NICHOLAS GEORGESCU-ROEGEN, 
Vanderbilt University

“Alternative to the Neo-classical Theory of the 
Firm”
GLENN L. JOHNSON, Michigan State 
University
Discussants:
RICHARD R. NELSON, Yale University
J. E. FARIS, Virginia Polytechnic Institute 
and State University

Selected Topics in Monetary Economics

Chairman: CHARLES H. BRUNIE, Oppen- 
heimer and Co.

“Role of Monetary Factors in Stock Prices,” 
MICHAEL HAMBURGER, Federal Reserve 
Bank of New York

“Relation Between Interest Rates, Nominal Rates 
and Anticipated Rates of Inflation,” RICHARD 
ROLL, Camegie-Mellon University

“Monetary Implications of a Checkless Society,” 
DONALD D. HESTER, University of Wisconsin
Discussants:
MERTON H. MILLER, University of Chicago 
WILLIAM POOLE, Board of Governors of the 
Federal Reserve System
ALVIN MARTY, City University of New York 

Bayesian Econometrics
Chairman: E. MALINVAUD, Institut National 
de la Statistique et des Etudes Economiques 
(France)
“Multiperiod Predictions from Stochastic Differ
ence Equations by Bayesian Methods” 
GREGORY C. CHOW, Princeton University
“Use of Prior Information in the Analysis and 
Estimation of Cobb-Douglas Production 
Function Models”
ARNOLD ZELLNER, University of Chicago
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10:30 a.m. 
Terrace Suite 3 

Jung Hotel 
ES

10:30 a.m. 
Terrace Suites 

4 and 5 
Jung Hotel 

ES

“Bayesian and Maximum Likelihood Estimation 
in a Linear Model with Heteroscedastic Errors” 
MARTIN S. GEISEL, Carnegie-Mellon 
University
Discussants:
MARTIN FELDSTEIN, Harvard University 
MELVYN FUSS, Harvard University 
EDWARD E. LEAMER, Harvard University

Non-Price Competition

Chairman: RALPH W. PFOUTS, University of 
North Carolina
“The Economics of Product Safety”
WALTER Y. OI, University of Rochester
“The Effect of Restrictions on Price Advertising 
on Selling Prices”
LEE K. BENHAM, University of Chicago

“The Demand and Supply of Durable Goods and 
Durability”
RICHARD W. PARKS, University of 
Washington
“Durability and Market Structure”
MORTON I. KAMIEN, Northwestern University
NANCY SCHWARTZ, Northwestern University

Discussants:
RUBIN SAPOSNIK, Georgia State University
C. C. MORRISON, Indiana University

Alternative Approaches to Capital Markets

Chairman: MERTON MILLER, University of 
Chicago
“The Foundations and Current State of Capital 
Market Theory”
MICHAEL C. JENSEN, University of 
Rochester
“On Perfect and Imperfect Capital Markets”
J. E. STIGLITZ, Yale University
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10:30 a.m. 
Meeting 
Room 3 

Jung Hotel 
ES

10:30 a.m. 
Meeting 
Room 2 

Jung Hotel 
ES

Discussion and Further Results:
ALVIN KLEVORICK, Yale University 
VERNON SMITH, University of Massachusetts

Labor Supply

Chairman: BELTON FLEISHER, Ohio State 
University
“The Estimation of Income and Substitution 
Effects in a Family Labor Supply Model” 
ORLEY ASHENFELTER, Princeton University 
JAMES HECKMAN, Columbia University
“Estimating a ‘Full’ Labor Supply Model for 
Professional Nurses”
MARIO F. BOGNANNO, University of 
Minnesota
MAHMOOD A. ZAIDI, University of Minnesota 
JESSE S. HIXSON, Michigan State University
“The Economics of the Labor Supply” 
MICHAEL J. BOSKIN, Stanford University
“Occupational Choice, the Draft, and the Excess 
Supply of Air Force Volunteers”
ALVIN A. COOK, JR., The Rand Corporation
“Preference Orderings as Determinants of the 
Labor Force Behavior of Married Women” 
ARTHUR KRAFT, Ohio University 
“A Labor Supply Model for Secondary Workers” 
MICHAEL L. WACHTER, University of 
Pennsylvania

Strategy and Politics
Chairman: MARK PAULY, Northwestern 
University
“Strategic Considerations in the Richardson 
Model of Arms Races”
MICHAEL D. INTRILIGATOR, University of 
California at Los Angeles
“Simulation of City Politics”
FRANK L. ADELMAN, Northwestern 
University
IRMA ADELMAN, Northwestern University
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10:30 a.m. 
Meeting 
Room 5 

Jung Hotel 
ES

10:30 a.m. 
Meeting Rooms 

7 and 8 
Jung Hotel 

ES

98

“A Political Model of the Business Cycle”
C. DUNCAN MacRAE, The Urban Institute

“Rationality and Relevance in Social Choice 
Theory”
CHARLES PLOTT, California Institute of 
Technology
Discussants:
D. L. BRITO, University of Wisconsin 
GORDON TULLOCK, Virginia Polytechnic 
Institute and State University
MELVIN J. HINICH, Camegie-Mellon 
University

Real Estate Markets
Chairman: RICHARD ROSETT, University of 
Rochester
“Determinants of Real Estate Values
DAVID M. GRETHER, California Institute of
Technology
PETER MIESZKOWSKI, Queen’s University

“The Economics of Property Taxes and Land 
Values”
RONALD E. GRIESON, Massachusetts Institute 
of Technology
“The Effect of Public School Expenditures on 
House Values”
B. PETER PASHIGIAN, University of Chicago
“The Tax Law and the Apartment Building 
Industry”
PAUL TAUBMAN, University of Pennsylvania 
ROBERT RASCHE, University of Pennsylvania

Discussants:
MARTIN BAILEY, University of Rochester 
RICHARD MUTH, Stanford University

Portfolio Analysis and Its Applications

Chairman: DONALD HESTER, University of 
Wisconsin

Monday, December 27, 1971
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10:30 a.m. 
Queen Anne 

Room
Monteleone Hotel 

IRRA

Lifetime Portfolio Selection with Age 
Dependent Risk Aversion”
GORDON PYE, University of California at 
Berkeley

“Optimal Multi-Period Consumption and Port
folio Policies with Life Insurance”
WILLIAM F. RENTZ, University of Texas at 
Austin

Risk-Aversion, Stochastic Dominance, and Port
folio Composition”
WILLIAM F. RENTZ, University of Texas at 
Austin
RICHARD B. WESTIN, Northwestern 
University

Asset and Liability Behavior of Households and 
Firms”
PATRIC H. HENDERSHOTT, Purdue 
University
RICHARD LEMMON, Purdue University 
Discussants:
DAVID CASS, Carnegie-Mellon University 
RICHARD ROLL, Carnegie-Mellon University

Black Employment

Chairman: F. RAY MARSHALL, University of 
Texas

“Economics of Discrimination: Theory and 
Practice, GEORGE IGNATIN, University of 
Alabama in Birmingham and 
BRIAN S. RUNGELING, University of 
Mississippi

“Black Employment in New Orleans,”
JAMES T. MURPHY and ERIC W. VETTER, 
Tulane University, and EDWARD W. COKER, 
College of Charleston, S.C.

“Industrial Relations in the Sugar Industry: The 
Case of Minimum Wages,” LAMAR B. JONES 
and LOREN C. SCOTT, Louisiana State 
University
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10:30 a.m. 
La Nouvelle 

Orleans, West 
Monteleone Hotel 

IRRA

10:30 a.m. 
Crescent Room 

Sheraton- 
Charles Hotel 

CBE

Discussants:
MICHAEL H. MOSKOW, U.S. Department of 
Labor
CLAUDE RAMSEY, Mississippi AFL-CIO 
PHYLLIS A. WALLACE, Metropolitan Applied 
Research Center, NYC

Organizational Behavior and Personnel 
Management: Contributed Papers
Chairman: LEONARD SAYLES, Columbia 
University
“The Effect of Workforce Skill Level and Work
load on the Costs and Quality of Hospital 
Services,” MYRON D. FOTTLER, State 
University of New York at Buffalo
“Individual Characteristics, Job Satisfaction, and 
the Four-Day Week,” MARTIN J. GANNON 
and B. KEITH REECE, University of Maryland

“A Test of the Two-Factor Theory of Work 
Motivation in an Israeli Kibbutz,”
D. MACAROV, The Hebrew University, 
Jerusalem
Discussants:
ALAN C. FILLEY, University of Wisconsin 
DOUGLAS SOUTAR, American Smelting & 
Refining Company
GEORGE STRAUSS, University of California, 
Berkeley

Topics in Employment and Social Economics
Chairman: ROBERT VOWELS, Atlanta 
University
“Wage Effects of Foreign Investment in the 
East African Industrial Sector,” WILLIAM N. 
SENGA, California State College, Los Angeles

Discussants:
HORACE R. CARBY-SAMUELS, University of 
Notre Dame
FRANK DAVIS, Howard University
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10:30 a.m. 
St. Maxent 

Room 
DownTown 

Howard 
Johnson’s 

JCEE

10:30 a.m. 
Desire Room 

Governor 
House 
Hotel 

SGE 
APPA

‘ Political Economy of the Food Stamp Program,” 
ATHA HUNT, University of Chicago and 
Northeastern Illinois State College

Discussants:
BERNADETTE CHACHERE, University of 
California, Berkeley
JESSE GLOSTER, Texas Southern University 
JUDSON PARKER, Coppin State College

Some Issues in Economic Education

Chairman: ARTHUR L. WELSH, Joint Council 
on Economic Education

“Critical Thinking Skills in the Principles 
Course,” DARRELL R. LEWIS, University of 
Minnesota

“The Effectiveness of Economic Instruction in 
Junior/Community Colleges,” DENNIS J. 
WEIDENAAR, Purdue University
Discussants:
DAVID RAMSETT, University of North Dakota 
DENNIS O’TOOLE, Virginia Commonwealth 
University

The Social Rate of Discount and 
Resource Allocation

Chairman: E. WILLIAM DINKELACKER, 
General Services Administration
“The Social Rate of Discount: Theory, 
Measurement, and Implication,” RICHARD J. 
LURITO and E. WILLIAM DINKELACKER, 
General Services Administration
“What is an Appropriate Discount Rate for 
Department of Defense Investment Projects?,” 
RODERICK M. BRICKSIN, Department of 
Defense
“Problems in Discounting Future Benefits of 
Investment in People,” RONALD W. CONLEY, 
Department of Health, Education & Welfare
Discussant:
JOSEPH L. TRYON, Georgetown University
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12:00 noon 
Canal Room 

Sheraton- 
Charles 

Hotel 
ASE

12:00 noon 
Bienville Room 

Monteleone Hotel 
IRRA

12:10 p.m. 
Patio Room 2 
Fontainebleau 

Motor Hotel 
AREUEA

1:00 p.m. 
Tulane Room 

Jung Hotel 
AEA

Presidential Luncheon

Chairman: JAMES E. KENNEY, LeMoyne 
College
Presidential Address: SISTER CATHERINE 
THERESE KNOOP, C.S.J., Mount St. Mary’s 
College
“Teaching Values in Economics”

Executive Board Meeting 
Luncheon (By Invitation)

Board of Directors Meeting and Lunch 
(Fee Event)
American Real Estate and Urban Economics 
Association

Participants' Luncheon*
Co-Chairmen: JAMES TOBIN, Yale University, 
and JOHN KENNETH GALBRAITH, Harvard 
University
Toast to Guests of Honor and American 
Nobel Memorial Prize Winners, PAUL A. 
SAMUELSON and SIMON KUZNETS;
SIR ERIC ROLL, Warburg’s Ltd. and Bank 
of England
Response:
PAUL A. SAMUELSON, Massachusetts 
Institute of Technology and SIMON KUZNETS, 
Harvard University

“Tickets $6.00 each. Tickets available in the 
Imperial Salon, Jung Hotel
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1:30 p.m. 
La Nouvelle 

Orleans, East 
Monteleone 

Hotel 
AFEE

2:00 p.m. 
Jackson Room 

Sheraton- 
Charles 

Hotel 
ASE

2:00 p.m. 
Napoleon Room 

Fontainebleau 
Motor Hotel 

AREUEA

Legal Foundations of the Corporate State

Chairman: A. MICHAEL AGAPOS, Louisiana 
State University in New Orleans
Paper:
ARTHUR S. MILLER, George Washington 
University
Commentators:
WILLARD F. MUELLER, University of 
Wisconsin
HOWARD SHERMAN, University of California, 
Riverside

Economic Science and Social Needs

Chairman: STEPHEN WORLAND, University 
of Notre Dame
“Economics As Fraud,” MICHAEL HUDSON, 
New School of Social Research, New York
Discussants:
ARTHUR SCHWEITZER, Indiana University 
ROBERT FAULHABER, De Paul University

The Housing Stock: Economic Analysis and 
Social Implications
Chairman: NORBERT J. STEFANIAK, 
University of Wisconsin, Milwaukee
“A Housing Information System for Urban 
Areas,” ROBERT D. DEAN, Memphis State 
University
“Analysis of Changes in the Black Housing Sub- 
market, 1950-1970,” RICHARD J. DEVINE 
and EMMANUEL TOBIER, National Urban 
League, Inc.
“An Experimental Approach to Ameliorate 
Neighborhood Decline and Housing Abandon
ment,” PHILIP H. FRIEDLY, Department of 
Housing and Urban Development
Discussants:
RICHARD U. RATCLIFF, University of British 
Columbia
HUGH O. NOURSE, University of Missouri, 
St. Louis

Monday, December 27, 1971
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2:30 p.m. 
Presidential 

Salon 
Jung Hotel 

AEA

2:30 p.m. 
Royal Salon 
Jung Hotel 

AEA 
ACE

The Economics of the Military-Industrial 
Complex

Chairman: MARC J. ROBERTS, Harvard 
University

“The Military-Industrial Complex as a Power 
Problem,” WALTER ADAMS, Michigan State 
University

“MIRVing the Boondoggle: Contracts, Subsidy 
and Welfare in the Aerospace Industry,” 
RICHARD KAUFMAN, The Joint Economic 
Committee of the U. S. Congress

“Does the U. S. Economy Require Military 
Spending?” MICHAEL REICH, Harvard 
University

“The Political Economy of Weapons Procure
ment,” JAMES R. KURTH, Harvard University

“The War Economy,” SEYMOUR MELMAN, 
Columbia University

Long Term Trends: Three Economies in the 
Year 2000
(Joint Session with the Association for Compara
tive Economics)

Chairman: EVSEY D. DOMAR, Massachusetts 
Institute of Technology
“The Planning of the Long Tenn Trends in the 
Soviet Economy,” T. S. KHACHATUROV, 
Academy of Sciences of the U.S.S.R.
“Long Term Trends in the American Economy: 
The United States in 2000,” LESTER C. 
THUROW, Massachusetts Institute of 
Technology

“Long Term Trends in the Yugoslavian 
Economy: Yugoslavia in 2000,” BENJAMIN 
WARD, University of California at Berkeley
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2:30 p.m. 
Terrace Suite 

1 and 2 
Jung Hotel 

AEA 
ASGE

2:30 p.m. 
University 

Room 
Fairmont 

Roosevelt Hotel 
AFA

Discussants:
ROBERT L. HEILBRONER, New School for 
Social Research
PETER MIOVIC, Cornell University 
NORMAN M. KAPLAN, University of 
Rochester

Intra-Household and Intra-Organization  
Grants
(Joint Session with the Association for the Study 
of the Grants Economy)

Chairman: JANOS HORVATH, Columbia 
University and Butler University

“Changing Patterns of Intra-Family Transfers,” 
JAMES N. MORGAN and associates, University 
of Michigan

“Grant Elements Inside Large Organizations: 
The Case of the New York City Hospital 
System,” DAVID C. WARNER, New York City 
Health and Hospital Corporation and Wayne 
State University

“Budgeting as an Intra-Organizational Grant 
Process,” JESSE BURKHEAD, DALE TUSSING 
and JERRY MINER, Syracuse University

Discussants:
KELVIN J. LANCASTER, Columbia University
GEORGE J. STOLNITZ, Indiana University
DEBORAH D. MILENKOVITCH, Barnard 
College and Columbia University

Recent Studies of Financial Markets and 
Institutions

Chairman: KENNETH M. WRIGHT, Life 
Insurance Association of America
“The S.E.C. Institutional Investor Study,” 
LAWRENCE D. JONES, University of 
Pennsylvania
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2:30 p.m. 
Terrace Suites 

4 and 5 
Jung Hotel 

ES

2:30 p.m. 
Meeting 
Room 1 

Jung Hotel 
ES

“The Financial Commission Study,” DONALD 
P. JACOBS, Northwestern University and 
ALMARIN PHILLIPS, University of 
Pennsylvania
Discussants:
MARSHALL E. BLUME, University of 
Pennsylvania
MANUEL F. COHEN, Wilmer, Cutler & 
Pickering
ROBERT LINDSAY, New York State Council of 
Economic Advisers
ELI SHAPIRO, The Travelers Insurance Co. 
GEORGE J. STIGLER, University of Chicago

M arket Organization with Imperfect 
Information

Chairman: DANIEL McFADDEN, University of 
California at Berkeley

“Models of Market Organization with Imperfect 
Information: A Survey”
MICHAEL ROTHSCHILD, Harvard University 

Comments:
“Models of Expectations”
WILLIAM BROCK, University of Chicago and 
University of Rochester

“Models of Market Institutions”
STEVEN N. S. CHEUNG, University of 
Washington

“Models of Search Behavior”
ROBERT LUCAS, Carnegie-Mellon University

Sectors, Sections, and History: The 
Application of General Equilibrium 
Models to Economic History

Chairman: PETER TEMIN, Massachusetts 
Institute of Technology
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Monday, December 27, 1971

2:30 p.m. 
Meeting 
Room 2 

Jung Hotel 
ES

“Two Sector Models of 18th Century Agriculture 
and Industry in Britain”
DONALD N. McCLOSKEY, University of 
Chicago
“New Results on a General Equilibrium Model 
of the Regional Impact of the American Tariff 
before the Civil War”
CLAYNE POPE, Brigham Young University
“A Model of American Interregional Growth, 
1800-1850: Problems and Preliminary Findings” 
PETER D. McCLELLAND, Harvard University 
RICHARD J. ZECKHAUSER, Harvard 
University

“Sectional History and General Equilibrium 
Models: American Regional Development, 
1870-1910”
JEFFREY G. WILLIAMSON, University of 
Wisconsin

Discussants:
ALBERT FISHLOW, University of California 
at Berkeley
HARRY JOHNSON, University of Chicago and 
London School of Economics and Political 
Science
RONALD JONES, University of Rochester 
DOUGLASS NORTH, University of Washington

Macro-Econometric Models

Chairman: CARL CHRIST, Johns Hopkins 
University
“Ex-Ante Prediction Performance of Macro- 
Economic Models: The St. Louis and FRB- 
MIT-Penn Models”
CHARLES NELSON, University of Chicago 
PHILLIP COOPER, University of Chicago
“Tests for Structural Change and Prediction 
Intervals for Some Econometric Models of 
the U.S.”
THOMAS MUENCH, University of Minnesota
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Monday, December 27, 1971

2:30 p.m. 
Terrace Suite 3 

Jung Hotel 
ES

2:30 p.m. 
Meeting Rooms 

7 and 8 
Jung Hotel 

ES

NEIL WALLACE, University of Minnesota 

Discussants:
JAMES BRUNDY, Federal Reserve Bank of 
San Francisco
MICHAEL EVANS, Chase Econometrics 
Associates

Distributed Lags

Chairman: CHRISTOPHER SIMS, University 
of Minnesota

“Inflation and Interest Rates in the Long Run”
THOMAS J. SARGENT, University of 
Minnesota

“Prices, Wages, and Unemployment”
E. PHILIP HOWREY, University of 
Pennsylvania

“A Distributed Lag Estimator Derived from 
Smoothness Priors”
ROBERT J. SHILLER, Massachusetts Institute 
of Technology

Discussants:
DAVID GRETHER, California Institute of 
Technology
ROBERT J. GORDON, University of Chicago

Aggregate Consumption and Production 
Functions

Chairman: ARNOLD ZELLNER, University of 
Chicago
“A Study of Consumption Functions with 
Shifting Parameters Due to Socio-Economic 
Factors”
R. AGARWALA, International Bank for 
Reconstruction and Development 
J. DRINKWATER 
G. PROULX
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Monday, December 27, 1971

2:30 p.m. 
Meeting 
Room 3 

Jung Hotel 
ES

“Capital Gains and the Aggregate Consumption 
Function”
K. B. BHATIA, University of Western Ontario

“Technical Change and the Cross-Section 
Production Function, 1963-67”
ROBERT L. BRITE, Louisiana State University 
in New Orleans

“Productivity Changes in the Contemporary 
Japanese Economy”
RICHARD F. KOSOBUD, University of Illinois 
at Chicago Circle

“On the Ando-Modigliani Consumption 
Function”
BALVIR SINGH, University of Toronto 
RAMESH C. KUMAS, University of Toronto

“The Role of Liquid Assets in the Consumption 
Decision”
CHE S. TSAO, University of Massachusetts

Labor Economics and Human Capital

Chairman: LEE HANSEN, University of 
Wisconsin

“Labor, Leisure and Amenities Over the Day” 
MALCOLM S. COHEN, University of Michigan 
FRANK P. STAFFORD, University of Michigan

“The Allocation of Time to Children and Educa
tional Opportunity”
C. RUSSELL HILL, University of Michigan 
FRANK P. STAFFORD, University of Michigan
“Pay Dispersion, Information and Returns to 
Search in a Professional Labour Market”
DAVID METCALF, London School of 
Economics
“On the Shadow Price of Children”
ROBERT T. MICHAEL, National Bureau of 
Economic Research

109



Monday, December 27, 1971

2:30 p.m. 
Meeting 
Room 5 

Jung Hotel 
ES

“Occupational Discrimination and Changing 
Labor Force Participation: Their Effects on 
the Unemployment Rates of Blacks and Women” 
RICHARD D. MORGENSTERN, Queen’s 
College, City University of New York 
NANCY S. BARRETT, The American University
“The Economics of Deferred Compensation: 
TIAA-CREF as a Case Study”
ROBERT SUMMERS, University of 
Pennsylvania

Factor Demand

Chairman: SHERWIN ROSEN, University of 
Rochester

“A Microeconomic Model of the Labor Market 
Under Uncertainty”
LEONARD MIRMAN, University of 
Massachusetts
WILLIAM R. PORTER, Cornell University

“Interrelated Investment and Employment 
Decisions”
FRANK BRECHLING, University of Essex and 
Northwestern University
DALE T. MORTENSEN, Northwestern 
University

“A Dynamic Model of the Firm Producing Part 
of Its Own Inputs”
V. K. CHETTY, Columbia University 
JAMES J. HECKMAN, Columbia University

“Suboptimization Model of Demand for Invest
ment and Labor: An Optimal Control Theoretic 
Approach”
HIROKI TSURUMI, Queen’s University 

Discussants:
J. J. McCALL, Rand Corporation and University 
of California at Irvine
LEONARD RAPPING, Carnegie-Mellon 
University
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Monday, December 27, 1971

2:30 p.m. 
Queen Anne 

Room
Monteleone Hotel 

IRRA 
AEA

2:30 p.m. 
La Nouvelle 

Orleans, West 
Monteleone Hotel 

IRRA

2:30 p.m. 
Crescent Room 

Sheraton- 
Charles Hotel 

CBE

Issues in Incomes Policy
(Joint Session with American Economic 
Association)
Chairman: GEORGE H. HILDEBRAND, 
Cornell University
“Types of Incomes Policies: Some Basic Prin
ciples,” GOTTFRIED HABERLER, Harvard 
University
“Cost-Push and Some Policy Alternatives,” 
LLOYD ULMAN, University of California, 
Berkeley
“Issues in Incomes Policy,” ARNOLD R. 
WEBER, University of Chicago
Discussants:
BENT HANSEN, University of California, 
Berkeley
HARRY G. JOHNSON, University of Chicago 
RUDOLPH A. OSWALD, AFL-CIO

European Labor in Transition

Chairman: JOHN CRISPO, University of 
Toronto
“Organized Labor and the Shaping of Economic 
Policy in Western Europe,” ANDREW 
MARTIN, Boston University
“The Transformation of Christian Trade Union
ism: The Recent Case of France,” EVERETT 
M. KASSALOW, University of Wisconsin
“The Italian Labor Movement: Towards Unity?,” 
BENJAMIN MARTIN, U.S. Department of 
State
Discussants:
JACK BARBASH, University of Wisconsin 
ADOLF STURMTHAL, University of Illinois

Black Students in Graduate Economics 
Programs: A Symposium

Chairman: THADDEUS H. SPRATLEN, 
University of California, Los Angeles
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Monday, December 27, 1971

Moderator:
JULES KING, University of Southern California 

Panelists:
“Minority Recruitment and the Drop Out Rate,” 
MARGARET SIMMS, Stanford University and 
University of California, Santa Cruz

“Admissions Policies and Academic Survival,” 
JOHN HOLMES, University of Michigan
“Transferring From A Master’s to a Ph.D. Pro
gram,” HARRY F. MINOR, Massachusetts 
Institute of Technology
“Financial Survival,” BERNICE EVANS, 
University of Maryland; LAWRENCE 
ABUNAW, University of Pennsylvania
“Research and Teaching Opportunities,” 
EZERA SURUMA, University of Connecticut

2:30 p.m. 
Desire Room 

Governor 
House 
Hotel 

SGE 
APPA

The Changing Role of International 
Capital Markets

Chairman: HELEN B. JUNZ, Board of Gover
nors of the Federal Reserve System
“Foreign Operations of International Banks,” 
ROBERT F. GEMMILL, Board of Governors 
of the Federal Reserve System
“The International Market for Long-Term 
Capital,” DAVID WILLIAMS, International 
Monetary Fund

“The Influence of Government Actions on the 
Growth of International Capital Markets,” 
JOHN W. TANNER and JAMES E. 
AMMERMAN, Department of the Treasury
Discussants:
JOHN R. KARLIK, Joint Economic Committee, 
U.S. Congress
FRITS KUPERS, Netherlands Embassy, 
Washington, D.C.
MARINA v. N. WHITMAN, University of 
Pittsburgh
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Monday, December 27, 1971

3:00 p.m. 
Audubon Room 

Dauphine 
Orleans Hotel 

AEIB

3:00 p.m. 
Pavilion Room 

Jung Hotel

4:00 p.m. 
Jackson Room 

Sheraton- 
Charles 

Hotel 
ASE

4:00 p.m. 
Napoleon Room 

Fontainebleau 
Motor Hotel 

AREUEA

4:30 p.m. 
Royal Salon 
Jung Hotel 

ES 
AAEA

Business Meeting

Economics Institute Coffee Hour 
(Invitation Only)

Business Meeting

4:30 p.m. 
Queen Anne 

Room
Monteleone Hotel 

IRRA

Distinguished Lecture Series: The David T. 
Rowlands Lecture

Chairman: HERMAN G. BERKMAN, New 
York University
“Urban Growth and Land Use: Benchmarks in 
Educational Progress,” ARTHUR M. WEIMER, 
Indiana University

W alras Bowley Lecture
(Joint Meeting with American Agricultural 
Economics Association)
Chairman: ROY RADNER, University of 
California at Berkeley

“Markets for an Exchange Economy with 
Individual Risks”
EDMOND MALINVAUD, Institut National 
de la Statistique et des Etudes Economiques 
(France)

Presidential Address and 
General Membership Meeting

“Organized Labor and Foreign Trade,” 
GEORGE H. HILDEBRAND, Cornell 
University
Chairman: BENJAMIN AARON, University of 
California, Los Angeles
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Monday, December 27, 1971

4:30 p.m. 
Desire Room 

Governor 
House 
Hotel 

SGE 
APPA

The W ork of Government Economists — An 
Informal Roundtable Discussion

Chairman: STUART W. BENDELOW, 
Metropolitan Washington Council of 
Governments

Government economists will exchange experi
ences on the nature of their work and their 
contribution in the formulation of government 
policies. Initial discussants will draw upon their 
background with a variety of government agen
cies from national to local governments, but all 
persons present may wish to contribute on the 
basis of their experience.

5:00 p.m. 
Gravier Room 

Sheraton- 
Charles 

Hotel 
ASE

Executive Council Meeting

5:00 p.m. 
Evangeline Room 

Royal Sonesta 
Hotel 
AEIB

AEIB Cocktail Party (Invitation Only)

5:00 p.m. 
LSUNO Suite 

Fairmont 
Roosevelt Hotel

Cocktail Party
Sponsored by the Louisiana State University 
in New Orleans, Department of Economics 
and Finance, for past and present students 
and faculty and guests.

5:00 p.m. 
Tulane Suite 

Fairmont 
Roosevelt Hotel

Cocktail Party sponsored by the Tulane 
University Economics Department fo r past 
and present students and faculty

5:00 p.m. 
Orleans Room 

Fairmont 
Roosevelt Hotel

Cocktail Party sponsored by the Yale 
University Economics Department for all 
current and form er students and faculty
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5:30 p.m. 
Evangeline 

Room 
Royal Sonesta 

Hotel 
AEIB

5:30 p.m. 
Delgado & 

Creole Rooms 
Fairmont 

Roosevelt Hotel

6:00 p.m. 
Chancellor Room 

Roosevelt Hotel

7:00 p.m. 
La Nouvelle 

Orleans, East 
Monteleone 

Hotel 
AFEE

7:00 p.m.
Evangeline Room 

Royal Sonesta 
Hotel 
AEIB

7:30 p.m. 
Evangeline 

Room 
Royal Sonesta 

Hotel 
AEIB

8:00 p.m.
Presidential 

Salon 
Jung Hotel 

AEA

Monday, December 27, 1971 

Cocktails

Cocktail Party for Northwestern University 
Ph.D.'s in Economics and for past and 
present Faculty of the Department of 
Economics (Invitation Only)

Dinner Meeting, Board of Editors, American 
Economic Review 
(Invitation Only)

Presidential Address:
The Rise of the Corporate State

Chairman: DAVID HAMILTON, University of 
New Mexico
Address:
DANIEL R. FUSFELD, University of Michigan

AEIB Annual Dinner 
(Invitation Only)

Dinner and Presentation by Invited Speaker

Richard T. Ely Lecture

Chairman: JOHN KENNETH GALBRAITH, 
Harvard University
Speaker:
“The Second Crisis of Economic Theory,”
JOAN ROBINSON, University of Cambridge 
and University of Waterloo
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Monday, December 27, 1971

8:00 p.m. Board of Directors Meeting 
Mayors (Presidents of Regional Finance 

Chamber Associations are invited to attend)
Fairmont 

Roosevelt Hotel 
AFA

8:00 p.m. Social Hour
Queen Anne 

Room
Monteleone Hotel 

IRRA

Tuesday, December 28, 1971

7:30 a.m. Allied Social Science Associations 
Pavilion Room Secretaries' Breakfast (Invitation Only)

Jung Hotel

7:45 a.m. Chairmen's Group Breakfast
Wildcatter Room (Invitation Only)

Fairmont 
Roosevelt Hotel

8:00 a.m. Northwestern University Graduate 
Babylon Room School of Management Breakfast

Fairmont 
Roosevelt Hotel

8:00 a.m. The University of Texas Breakfast
Chancellor Room (Invitation Only)

Fairmont 
Roosevelt Hotel

8:00 a.m. W ellesley Breakfast (Invitation Only)
Meeting Room 4 

Jung Hotel
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8:00 a.m. 
Patio 1 

Fontainebleau 
Hotel 

AREUEA

8:00 a.m. 
Patio Room 2 
Fontainebleau 

Motor Hotel 
AREUEA

8:30 a.m. 
Terrace Suite 

1 and 2 
Jung Hotel 

AEA

8:30 a.m. 
Royal Salon 
Jung Hotel 

AEA

Tuesday, December 28, 1971 

AREUEA Coffee Hour

Coffee Hour (Members and Wives)

American Real Estate and Urban Economics 
Association (Host: Society of Real Estate 
Appraisers)

Some Contradictions of Capitalism
Chairman: PAUL M. SWEEZY, Editor, 
Monthly Review
“Alternative Possibilities for the Third World,” 
HARRY CLEAVER, Stanford University
“Capitalism and Poverty in America: Paradox or 
Contradiction?” HOWARD WACHTEL, 
American University
Discussants:
BARRY BLUESTONE, University of Michigan
DAVID M. GORDON, National Bureau of
Economic Research
MICHAEL MEEROPOL, Western
New England College
ALI M. S. FATEMI, University of Akron

Inequality: The Present Tendency and the 
Remedy
Chairman: MARY JEAN BOWMAN, University 
of Chicago
“Long Term Changes in Personal Income Dis
tribution: Mythology, Fact and the Explana
tions,” T. PAUL SCHULTZ, The Rand 
Corporation
“Individual Preferences and Adjustments in the 
Size Distribution of Income,” HAROLD M. 
HOCHMAN, The Urban Institute
Discussants:
JACOB MINCER, Columbia University 
STEPHAN MICHELSON, Harvard University 
JOSEPH E. STIGLITZ, Yale University
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Tuesday, December 28, 1971

8:30 a.m. 
Presidential 

Salon 
Jung Hotel 

AEA 
ASGE

8:30 a.m. 
University 

Room 
Fairmont 

Roosevelt Hotel 
AFA

Inflation in Underemployment: The 
Institutional Framework
( Joint Session with the Association for the Study 
of the Grants Economy)
Chairman: KENNETH E. BOULDING, 
University of Colorado
“Institutional Inducement to Inflation: The Role 
of Misapplied Grants,” JANOS HORVATH, 
Columbia University and Butler University
“Monopolistic Practices and Inflation,” 
ALFRED S. EICHNER, State University of 
New York at Purchase

“Inflation as a Global Experience,” STEFAN H. 
ROBOCK, Columbia University
Discussants:
ROBERT J. GORDON, University of Chicago 
ALAN D. ENTINE, State University of New 
York at Stony Brook
RAYMOND F. MIKESELL, University of 
Oregon
PAUL JONAS, University of New Mexico 
GORDON TULLOCK, Virginia Polytechnic 
Institute

Contributed Papers I

Chairman: W. SCOTT BAUMAN, University of 
Oregon

“Changes in Accounting Techniques and Stock 
Prices,” RAY BALL, University of Chicago
“The Value of Perfect Market Forecasts in Port
folio Selection,” NANCY L. JACOB, and 
KEITH SMITH, U.C.L.A.
“Econometric Forecasting of Common Stock In
vestment Returns,” WALT McKIBBEN, Uni
versity of Western Ontario
“A Capital Asset Pricing Model Incorporating 
Speculative Risk,” DONALD SIMONSON, 
University of New Mexico
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Tuesday, December 28, 1971

8:30 a.m. 
Meeting 
Room 1 

Jung Hotel 
ES

8:30 a.m. 
Terrace Suites 

4 and 5 
Jung Hotel 

ES

Discussants:
JAMES L. BICKSLER, Rutgers University 
MICHAEL J. BRENNAN, University of British 
Columbia

Econometric Theory I

Chairman: THOMAS ROTHENBERG,
University of California at Berkeley

“An Approximation to the Distribution of the 
Durbin-Watson Statistic in Certain Alternative
Cases”
WARREN DENT, University of Iowa
“Some Properties of Estimators for the Errors in 
Variables Model”
WAYNE A. FULLER, Iowa State University
“Normalization Rules, Instrumental Variables 
and the Proximity of the K-Class Members” 
STANLEY R. JOHNSON, Purdue University 
GORDON C. RAUSSER, University of 
California at Davis
“Identification in General”
JOSEPH B. KADANE, Camegie-Mellon 
University

“Second-Moment Properties of K-Class 
Estimators”
WADE P. SEWELL, Federal Power 
Commission
“Regression with Sign Restricted Coefficients”
H. D. VINOD, Bell Laboratories

General Economic Equilibrium

Chairman: LIONEL McKENZIE, University of 
Rochester
“Competitive Equilibrium with Rationally 
Adjusting Firms”
MURRAY C. KEMP, University of New South 
W b I c s

HENRY Y. WAN, JR., Cornell University
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Tuesday, December 28, 1971

8:30 a.m. 
Terrace Suite 3 

Jung Hotel 
ES

“Inter-Market Spillover of Excess Demand and 
the Stability of Non-Tatonnement Adjustment 
Processes”
RICHARD W. RUPPERT, University of Kansas 
R. ROBERT RUSSELL, University of 
California at Santa Barbara

“Competitive Equilibrium and Pareto 
Optimality in an Exchange Economy with 
Indivisible Goods”
RICHARD D. EMMERSON, University of 
California at San Diego

“On Convergence of Random Price-Equilibria in 
Exchange Economies”
R. N. BHATTACHARYA, Stanford University 
MUKUL MAJUMDAR, Stanford University
Discussants:
YOSHIHIKO OTANI, Purdue University 
D. JOHN ROBERTS, Northwestern University

Urban Economics

Chairman: EDWIN MILLS, Princeton 
University
“An Econometric Analysis of the Lag Structure 
in Urban Mass Transit System Construction” 
EARL W. ADAMS, JR., University of Pittsburgh 
MICHAEL H. SPIRO, University of Pittsburgh

“Wasatch Front Land-Use Forecasting Model” 
MERRILL J. BATEMAN, Brigham Young 
University
LARRY MERKELY, Brigham Young 
University
“Industrial Clusters and the Structure of 
Metropolitan Economies”
JOEL BERGSMAN, The Urban Institute 
PETER GREENSTON, The Urban Institute 
ROBERT HEALY, The Urban Institute
“City Size and Transportation Costs”
ELI BORUKHOV, Johns Hopkins University
“A Bi-Market Model of Urban Employment” 
ADELE P. MASSELL, Stanford University
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Tuesday, December 28, 1971

8:30 a.m. 
Meeting 
Room 3 

Jung Hotel 
ES

“A Metropolitan Area Income Forecasting 
Model and the Derivation of Metropolitan 
Income Multipliers”
JOHN M. MATTILA, Wayne State University

“A Model of Urban Growth in Canada”
JAY SIEGEL, University of Toronto

“Growth and Maximal City Size in a Von 
Thunen Economy”
ROBERT B. VERNON, University of Montana

“The Urban Firm’s Production-Location 
Decision”
STEPHEN H. ZELLER, Federal Reserve 
Board of Governors

Empirical Studies in International Economics

Chairman: WILLIAM H. BRANSON, Princeton 
University
“The Short-Run Effects of Domestic Demand 
Pressure on Exports of Machinery”
JACQUES R. ARTUS, International Bank for 
Reconstruction and Development
“Export Shares of Communist Countries” 
JOSEF C. BRADA, Ohio State University 
LARRY J. WIPF, Ohio State University
“The Determinants of U.S. Direct Investment: 
An Extension of the Neoclassical Theory of 
Investment”
SUNG Y. KWACK, The Brookings Institution
“Balance of Payments Impacts of Direct Foreign 
Investment”
MARK L. LADENSON, Michigan State 
University
“Exports by U.S. Firms and the Characteristics 
of Their Foreign Affiliates”
ROBERT E. LIPSEY, Queen’s College and 
National Bureau of Economic Research 
MERLE YAHR WEISS, Columbia University 
and National Bureau of Economic Research
“A Structural Model of the U.S. Import Sector” 
J. DAVID RICHARDSON, University of 
Wisconsin
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8:30 a.m. 
Meeting 
Room 5 

Jung Hotel 
ES

8:30 a.m. 
Meeting Rooms 

7 and 8 
Jung Hotel 

ES

Price and W age Dynamics
Chairman: LEONARD RAPPING, Camegie- 
Mellon University
“Wage Changes, Money and Labor Market 
Behavior”
ARTHUR BUTLER, State University of New 
York at Buffalo
GEORGE D. DEMOPOULOS, Rochester 
Institute of Technology
“The Negative Expenditure Multiplier in the 
Theory of Escalator Clauses in Wage Contracts” 
GILBERT L. CROUSE, State University of 
New York at Buffalo
JAMES M. HOLMES, State University of New 
York at Buffalo
“Matrices with Semi-Dominant Diagonals and 
Their Applications to Economic Analysis” 
YOSHIO KIMURA, Nagoya City University
“A Monthly Model of Price-Wage Interaction” 
BEN E. LADEN, Board of Governors of the 
Federal Reserve System 
“Price, Output, and Inventory Behavior” 
LOUIS J. MACCINI, Johns Hopkins University 
“The Dynamics of Price and Wage Adjust
ment”
PAUL N. RAPPOPORT, Ohio State University

Monetary Policy

Chairman: ROBERT EISNER, Northwestern 
University
“Optimal Control of the Money Supply”
H. WOODS BOWMAN, Federal Reserve Bank 
of Chicago
A. M. LAPORTE, Federal Reserve Bank of 
Chicago
“Stability and Control of the Money Supply”
D. L. BRITO, University of Wisconsin 
D. D. HESTER, University of Wisconsin
“Regulation Q and the Commercial Loan 
Market in the 1960’s”
BENJAMIN M. FRIEDMAN, Morgan Stanley 
& Co.
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8:30 a.m. 
Queen Anne 

Room
Monteleone Hotel 

IRRA

“An Endogenous Treatment of the Federal 
Reserve in a Macroeconometric Model”
RAYMOND LOMBRA, Federal Reserve System
RAYMOND G. TORTO, University of 
Massachusetts at Boston

“Indicators of Monetary Policy: An Evaluation 
of Five”
J. ERNEST TANNER, Tulane University

“A Model for Short Run Monetary Control” 
THOMAS D. THOMSON, Board of Governors 
of the Federal Reserve System 
HELEN T. FARR, Board of Governors of the 
Federal Reserve System
STEVEN M. ROBERTS, Board of Governors of 
the Federal Reserve System

The Union-Minority Relationship

Chairman: ALVIN GOLUB, Equal Employment 
Opportunity Commission

“Craft Unions and Blacks: The View from 
Newark,” ALFRED W. BLUMROSEN,
Rutgers University

“The Union-Minority Relationship: EEOC Data 
and Their Implications,” ORLEY C. 
ASHENFELTER, Princeton University and
I. LAMOND GODWIN, Metropolitan Applied 
Research Center, NYC

“The Hiring Hall and the Outsider,” 
MALCOLM H. LIGGETT, Equal Employment 
Opportunity Commission

Discussants:
BERNARD E. ANDERSON, University of 
Pennsylvania
JEROLYN R. LYLE, American University
DONALD SLAIMAN, AFL-CIO
BENJAMIN W. WOLKINSON, Michigan State 
University
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8:30 a.m. 
La Nouvelle 

Orleans, West 
Monteleone Hotel 

IRRA

8:30 a.m. 
Audubon Room 

Dauphine 
Orleans Hotel 

AEIB

Contributed Papers

Chairman: BENJAMIN AARON, University of 
California at Los Angeles

“The Choice between Obstruction and Control 
in the New York City Newspaper Industry,” 
DAVID C. HERSHFIELD, University of Utah

“Discrimination, Monopsony, and Union Power 
in the Building Trades: A Cross Section 
Analysis,” JOHN LANDON and WILLIAM S. 
PEIRCE, Case Western Reserve University

“Training Avoidance: Manpower Waste and 
Skill Shortages,” JOHN L. IACOBELLI, 
Cleveland State University

“Effects of NLRB Jurisdictional Change on 
Union Organizing Activity in the Proprietary 
Health Care Sector,” HARRY E. GRAHAM, 
Northern Illinois University

Discussants:
DAVID B. JOHNSON, University of Wisconsin 
GARTH MANGUM, University of Utah

International Business Teaching and 
Research: Issues, Trends

Chairman: JAMES BAKER, San Francisco 
State College

“Joint Effort Programs: A Proposal for Integra
tion of International and Functional Concepts,”
DAVID A. RICKS and THOMAS W. DUNFEE, 
Assistant Professors, The Ohio State University

“Negotiation Simulation Exercise,” JOHN 
FAYERWEATHER, Professor, and ASHOK 
KAPOOR, Associate Professor, New York 
University
“Terminology in International Business Studies: 
Order Out of Chaos,” DONALD F. 
MULVIHILL, Professor, Kent State University
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8:30 a.m. 
Meeting 
Room 2 

Jung Hotel 
TPUG

8:30 a.m. 
Brennan’s

9:00 a.m. 
La Nouvelle 

Orleans, East 
Monteleone 

Hotel 
AFEE

10:00 a.m. 
Napoleon Room 

Fontainebleau 
Motor Hotel 

AREUEA

Symposium: Appraisal of Transportation 
Education

Chairman: MARTIN T. FARRIS, Arizona State 
University
Members:
GILBERT L. GIFFORD, University of Arizona 
DONALD V. HARPER, University of Minnesota 
WARREN ROSE, University of Houston 
HUGH S. NORTON, University of South 
Carolina
JAMES W. BENNETT, JR., University of 
Tennessee

University of Illinois Breakfast 
(Invitation Only)

The International Corporation and the State

Chairman: WENDELL GORDON, University 
of Texas
Paper:
STEVEN H. HYMER, New School for Social 
Research

Commentators:
JAMES O’CONNOR, San Jose State College 
CORWIN D. EDWARDS, University of Oregon

Tax Policy for Urban Development

Chairman: STEPHEN D. MESSNER, University 
of Connecticut
“The Tax Incentive for Rehabilitating Rental 
Housing,” JOHN D. HEINBERG, The Urban 
Institute, and EMIL M. SUNLEY, JR., 
Treasury Department
“The Responsiveness of Taxable Property Values 
to Economic Growth: A Case Study of New 
York Counties,” DONALD A. NIELSEN, 
Northern Illinois University
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Tuesday, December 28, 1971

10:30 a.m. 
Meeting 
Room 1 

Jung Hotel 
AEA

10:30 a.m. 
Terrace Suite 

4 and 5 
Jung Hotel 

AEA

“Tax Considerations Affecting Multi-Family 
Housing Investments,” ARNOLD H. 
DIAMOND, Department of Housing and Urban 
Development

Discussants:
R. BRUCE RICKS, Federal Home Loan Bank 
Board
SYLVIA LANE, University of California, Davis

The Arts in the Affluent Society

Chairman: ABBA P. LERNER, Queens College, 
City University of New York

“What’s Wrong with the Arts is What’s Wrong 
with Society,” TIBOR SCITOVSKY, Stanford 
University

“Unions and the Arts,” HY FAINE, University of 
California at Los Angeles

Discussants:
IRVING CHESKIN, League of New York 
Theaters
THOMAS G. MOORE, Michigan State 
University
WILLIAM J. BAUMOL, Princeton University 
and New York University

W hat Economic Equality for Women 
Requires

Chairman: BARBARA R. BERGMANN, 
University of Maryland

“ ‘Women’s Place’ in the Labor Market,” 
HARRIET ZELLNER, Columbia University, 
and FRANCINE B. WEISSKOFF, Trinity 
College and Harvard University

“Is the Household Obsolete?CH A RLO TTE D. 
PHELPS, Temple University
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10:30 a.m. 
Royal Salon 
Jung Hotel 

AEA

10:30 a.m. 
Terrace Suite 

1 and 2 
Jung Hotel 

AEA 
HERO

Discussants:
NANCY GORDON, Carnegie-Mellon University
STEVEN H. SANDELL, University of 
Minnesota and The Brookings Institution

GLEN CAIN, University of Wisconsin
PAUL A. SAMUELSON, Massachusetts 
Institute of Technology
JUANITA M. KREPS, Duke University

Economists Consider Economic Reporters 
and Vice Versa: A Discussion

Co-Chairmen: WALTER W. HELLER, Univer
sity of Minnesota, and LEONARD S. SILK, 
The New York Times

Participants:
HENDRIK S. HOUTHAKKER, Harvard 
University
JOHN R. MEYER, National Bureau of Economic 
Research
JOHN A. SCHNITTKER, Robert R. Nathan 
Associates
EILEEN SHANAHAN, The New York Times 
BERNARD NOSSITER, The Washington Post 
RICHARD JANSSEN, The Wall Street Journal

Research Pertaining to National Health 
Insurance
(Joint Session with the Health Economics 
Research Organization)

Chairman: DONALD E. YETT, University of 
Southern California

“Possible Effects of National Health Insurance: 
Implications from a Simulation Model,”
PAUL J. FELDSTEIN, University of Michigan, 
and SANDER KELMAN, Cornell University

Tuesday, December 28, 1971
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Tuesday, December 28, 1971

10:30 a.m. 
Ballroom North 

Royal Sonesta 
Hotel 
AAEA

10:30 a.m. 
Presidential 

Salon 
Jung Hotel 

AFA

“The Use of an Econometric Model to Analyze 
Selected Features of National Health Insurance 
Plans,” LEONARD DRABEK, University of 
Southern California, MICHAEL D. 
INTRILIGATOR, University of California at 
Los Angeles and University of Southern 
California, LARRY K. KIMBELL, University of 
Southern California, and DONALD E. YETT, 
University of Southern California
“Estimates of the Cost of a National Health 
Insurance Program,” RICHARD N. ROSETT, 
University of Rochester, and LIEN-FU HUANG, 
Howard University
Discussants:
MARTIN S. FELDSTEIN, Harvard University 
KAREN DAVIS, The Brookings Institution 
JAN P. ACTON, The Rand Corporation
Concluding Remarks:
STUART H. ALTMAN, Deputy Assistant Secre
tary for Health Planning and Evaluation, U. S. 
Department of Health, Education and Welfare

The Theory of The Firm in A Non-Market 
Environment

Chairman: WILLIAM D. TOUSSAINT, North 
Carolina State University

“Economic Behavior in Public Sector Markets: 
The Food Stamp Case”
KEITH BRYANT, University of Minnesota
“The Theory of the Firm and the Management 
of Residuals”
MAX R. LANGHAM, University of Florida 
Discussants:
ALLEN V. KNEESE, Resources for the Future 
MANCUR OLSON, University of Maryland

Economic and Financial Outlook

Chairman: ROBERT A. KAVESH, New York 
University
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Tuesday, December 28, 1971

10:30 a.m. 
Terrace Suite 3 

Jung Hotel 
ES

10:30 a.m. 
Meeting 
Room 3 

Jung Hotel 
ES

Panelists:
DANIEL AHEARN, Wellington Management 
Co.
MICHAEL EVANS, Chase Econometric 
Associates, Inc.
ALAN GREENSPAN, Townsend-Greenspan, 
Inc.
SAUL KLAMAN, National Association of Mutual 
Savings Banks

Roundtable on W age and Price Dynamics

Chairman: EDMUND PHELPS, Columbia 
University
Participants:
ROBERT E. LUCAS, JR., Carnegie-Mellon 
University
ALBERT REES, Princeton University 
RICHARD G. LIPSEY, Queen’s University 
ROBERT E. HALL, Massachusetts Institute of 
Technology

Economic and Econometric History

Chairman: DOUGLASS NORTH, University of 
Washington
“Specie Stock Estimates for the United States: 
1820-1860”
DOUGLAS SHETLER, University of California 
at Los Angeles
“Heterogeneous Labor Inputs and Nineteenth 
Century Anglo-American Managerial Behavior” 
D. L. BRITO, University of Wisconsin 
JEFFREY WILLIAMSON, University of 
Wisconsin
“The Economics of Urban Slavery: 1820-1860” 
CLAUDIA GOLDIN, University of Wisconsin
“A Model of the Trade and Government Sectors 
in Colonial Economies”
THOMAS B. BIRNBERG, Yale University 
STEPHEN A. RESNICK, City College of 
New York
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Tuesday, December 28, 1971

10:30 a.m. 
Pavilion Room 

Jung Hotel 
ES

10:30 a.m. 
Meeting 
Room 2 

Jung Hotel 
ES

Discussants:
DONALD McCLOSKEY, University of Chicago 
JOSEPH A. SWANSON, University of Iowa

Simultaneous Equations Estimation

Chairman: T. C. LIU, Cornell University
“Simultaneity and Measurement Errors” 
ARTHUR S. GOLDBERGER, University of 
Wisconsin
VINCENT GERACI, University of Wisconsin
“Distributions of Estimates of Coefficients of a 
Single Equation in a Simultaneous System and 
Their Asymptotic Expansions”
T. W. ANDERSON, Stanford University 
TAKAMITSU SAW A, Stanford University
“Asymptotic Properties of Simultaneous Least 
Squares Estimators”
PHOEBUS J. DHRYMES, University of 
Pennsylvania
Discussants:
RAY FAIR, Princeton University
A. L. NAGAR, University of Western Ontario

Econometric Studies II

Chairman: JAMES L. MURPHY, University of 
North Carolina
“Relative Wages, Incremental Budgeting, and 
the Demand for State and Local Government 
Employees”
RONALD G. EHRENBERG, University of 
Massachusetts
“Competitive Price Adjustments: An Empirical 
Study”
BENNETT T. McCALLUM, University of 
Virginia

“An Approach to the Estimation of Income- 
Education Relations Based on Learning Theory” 
RICHARD S. ECKAUS, Massachusetts Institute 
of Technology
AHMAD EL-SAFTY, Massachusetts Institute of 
Technology
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Tuesday, December 28, 1971

10:30 a.m. 
Meeting Rooms 

7 and 8 
Jung Hotel 

ES

“The Production of Economic Knowledge” 
MICHAEL C. LOVELL, Wesleyan University
Discussants:
RON BODKIN, University of Western Ontario
and Yale University
ZVI GRILICHES, Harvard University

Macroeconomic Policy

Chairman: EDWARD J. KANE, Boston College

“Measuring the Apparent Contribution of Gov
ernment Bonds to Wealth”
GALEN BURGHARDT, JR., University of 
Massachusetts
“Capital Outlays by Manufacturing Corporations 
and Households: Some Differential Effects of 
Monetary Policy”
WILLIAM J. FRAZER, JR., University of 
Florida
“Macro Policy Goals in the Postwar Period: A 
Study in Revealed Preference”
ANN F. FRIEDLAENDER, Boston College

“Price Expectations and the Term Structure of 
Interest RfttesM
WILLIAM E. GIBSON, Council of Economic 
Advisors
GEORGE G. KAUFMAN, University of Oregon
"Optimal Policies for Economic Stabilization” 
ROBERT S. PINDYCK, Massachusetts Institute 
of Technology
“Sensitivity Analysis of a Linear Decision Rule 
Estimation Technique”
JAMES J. SULLIVAN, University of California 
at Santa Barbara
“Federal Obligations and Fiscal Influences: New 
Evidence from Quarterly Data”
LEONARD J. TASHMAN, University of 
Vermont
“The Effect of Deposit Investment Rate Ceilings 
on the Level of Economic Activity”
IAN YOUNG, York University
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Tuesday, December 28, 1971

10:30 a.m. 
Meeting 
Room 5 

Jung Hotel 
ES

10:30 a.m. 
Meeting 
Room 4 

Jung Hotel 
ES

“An Investigation of Alternative Treatments of 
Uncertainty in Designing Stabilization Policy” 
RICHARD M. YOUNG, Federal Reserve Bank 
of Philadelphia

Econometric Evidence on Radical Hypotheses: 
Hierarchical Stratification

Chairman: THOMAS VIETORISZ, New School 
for Social Research

“Differential Taxation, Transportation and Land 
Values in a Metropolitan Area”
MATTHEW EDEL, Massachusetts Institute of 
Technology
ELLIOTT SCLAR, Tufts University
“The Corporate Hierarchy and Metropolitan 
Area Land Values”
DAVID WHEELER, Massachusetts Institute of 
Technology

“The Distribution of Personal Earnings: Indi
vidual and Institutional Determinants”
BARRY BLUESTONE, Boston College
“Racial Discrimination and the Distribution of 
Income among Whites”
MICHAEL REICH, Boston University
Commentators:
EDWIN S. MILLS, Princeton University 
BARRY CHISWICK, Queens College

Money and Banking

Chairman: DANIEL ORR, University of 
California at San Diego
“A Theory of Government Regulatory 
Processes with Reference to Commercial 
Banking”
MUKHTAR M. ALI, University of Kentucky 
STUART I. GREENBAUM, University of 
Kentucky
“An Econometric Analysis of Lending to Black 
Businessmen”
TIMOTHY BATES, University of Wisconsin
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Tuesday, December 28, 1971

10:30 a.m. 
Queen Anne 

Room
Monteleone Hotel 

IRRA

10:30 a.m. 
La Nouvelle 

Orleans, West 
Monteleone Hotel 

IRRA

“A Theory of Bank Asset Management and the 
Effectiveness of Monetary Control”
VIKAS CHITRE, University of Toronto
“A Schema for Bank Credit Policies in Lending 
to Minority Enterprises”
ROBERT H. EDELSTEIN, University of 
Pennsylvania
JAMES ROBERTS, University of Pennsylvania
“The Demand for Euro-Dollars and the 
Optimum Stock of Bank Liabilities”
PETER FORMUZIS, University of Montana

“The Quality of Bank Credit”
JOHN A. MARLIN, Baruch College 
GEORGE J. BENSTON, University of 
Rochester

Public Service Employment

Chairman: HAROLD L. SHEPPARD, W. E. 
Upjohn Institute for Employment Research

“The Potentials of Public Service Employment 
for the ‘Secondary’ Labor Market,” BENNETT 
HARRISON, University of Maryland
“Economic Theory and Public Service Employ
ment,” ROBERT LEKACHMAN, State Uni
versity of New York at Stoney Brook
“Relationship of Public Service Employment to 
National Manpower Policy,” AUSTIN 
SULLIVAN, Professional Staff, Labor & Educa
tion Committee, House of Representatives
Discussants:
WOODROW L. GINSBURG, Center for 
Community Change
JERRY E. POHLMAN, State University of 
New York at Buffalo

The Workmen's Disability Income System

Chairman: JOHN F. BURTON, JR., University 
of Chicago
“The Chronology of Disability,” LAWRENCE 
D. HABER, Social Security Administration
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Tuesday, December 28, 1971

10:30 a.m. 
Desire Room 

Governor 
House 
Hotel 
ASTE

11:00 a.m. 
Audubon Room 

Dauphine 
Orleans Hotel 

AEIB

“Tests of Adequacy of the Present System,” 
PETER S. BARTH, University of New Mexico
“Allocation Effects of the Workmen’s Compensa
tion System,” MONROE BERKOWITZ, 
Rutgers University
Discussants:
JAMES N. MORGAN, University of Michigan 
C. ARTHUR WILLIAMS, University of 
Minnesota

The Soviet Economy In Regional Perspective

Chairman: HOLLAND HUNTER, Haverford 
College

“Spatial Efficiency in the Soviet Economy,” 
VSEVOLOD HOLUBNYCHY, Hunter College 
of the City University of New York
“Recent Regional Development Patterns,” 
HANS-JURGEN WAGENER, Osteuropa 
Institute, Munich

“Inter-Regional Balances of Payments,” 
VLADIMIR N. BANDERA, Boston College
Discussants:
DOUGLAS B. DIAMOND, Central Intelligence 
Agency
Z. LEW  MELNYK, University of Cincinnati

International Enterprise and the Transfer 
of Resources

Chairman: FRANKLIN ROOT, University of 
Pennsylvania
“Factors Affecting Resource Transfer Through 
Direct Investment,” ROBERT R. MILLER and 
DALE R. WEIGEL, Associate Professors,
The University of Iowa
“Participative Management in Cross-Cultural 
Context: A Corporative Experience,” JAN B. 
LUYTJES, Professor, Florida, International 
University, and DIETER L. SCHAUPP, 
Professor, University of Kentucky
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Tuesday, December 28, 1971

12:10 p.m. 
Carnival 
Room B 

Fontainebleau 
Motor Hotel 

AREUEA

12:30 p.m. 
Bienville Room 

Monteleone Hotel 
IRRA

12:30 p.m. 
Napoleon Room 
Governor House 

Hotel 
ASTE 
ACE

1:00 p.m. 
Tulane Room 

Jung Hotel 
AEA

“The Internationalization of Industrial 
Relations,” DAVID H. BLAKE, Assistant 
Professor, University of Pittsburgh
“International Enterprise and the Transfer of 
Skills: A Conceptual Framework for the 
Future,” RICHARD W. WRIGHT, Assistant 
Professor, McGill University, and COLIN S. 
RUSSELL, Department of Industry, Trade and 
Commerce, Government of Canada

Presidential Luncheon (Fee Event)

Chairman: DONALD E. SNYDER, Society of 
Real Estate Appraisers
Presidential Remarks:
HERMAN G. BERKMAN, New York University

Chapter Presidents' Meeting - Luncheon 
(By Invitation)

Chairman: DAVID B. JOHNSON, University of 
Wisconsin

ASTE-ACE Luncheon (Invitation Only)

Luncheon in honor of Gunnar and 
Alva M yrdal*

Chairman: EDGAR B. STERN, JR.,
New Orleans
Introduction of Gunnar and Alva Myrdal: 
Ambassador L. K. JHA of India
Response to Introduction: GUNNAR MYRDAL
‘ Tickets $6.00 each. Tickets available in the 
Imperial Salon, Jung Hotel
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Tuesday, December 28, 1971

1:30 p.m. 
La Nouvelle 

Orleans, East 
Monteleone 

Hotel 
AFEE

2:00 p.m. 
Napoleon Room 

Fontainebleau 
Motor Hotel 

AREUEA

2:30 p.m. 
Presidential 

Salon 
Jung Hotel 

AEA

The Ideology of Capitalism and the 
Corporate State

Chairman: MELVILLE J. ULMER, University 
of Maryland
Paper:
R. JOSEPH MONSEN, University of 
Washington

Commentators:
WILLIAM BREIT, University of Virginia 
HERBERT GINTIS, Harvard University

Financing Urban Development

Chairman: OLIVER H. JONES, Mortgage 
Bankers Association of America
“Residential Financing and Construction Cycles,” 
HENRY B. SCHECHTER, The Library of 
Congress
“Criticism of Present Approach to Subsidized 
Housing for Low and Moderate Income 
Families,” KURT F. FLEXNER, Memphis 
State University
“The Role of User Charges in Financing Urban 
Development,” PAUL B. DOWNING, 
University of California, Riverside
Discussants:
ROBERT MOORE FISHER, Federal Reserve 
Board
HALBERT C. SMITH, JR., University of 
Florida

Have Fiscal and /or M onetary Policies 
Failed?
Chairman: ROBERT EISNER, Northwestern 
University and National Bureau of Economic 
Research
Brief Papers:
MILTON FRIEDMAN, University of Chicago 
and National Bureau of Economic Research 
JOHN G. GURLEY, Stanford University 
ARTHUR M. OKUN, The Brookings Institution
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Tuesday, December 28, 1971

2:30 p.m. 
Royal Salon 
Jung Hotel 

AEA

2:30 p.m. 
Terrace Suite 

1 and 2 
Jung Hotel 

AEA

Discussants:
MARTIN J. BAILEY, University of Rochester
and The Brookings Institution
JOHN R. BUNTING, The First Pennsylvania
Bank in Philadelphia
ROBERT W. CLOWER, University of
California at Los Angeles

Issues and Perspectives of Black Political 
Economy
Chairman: CHARLES Z. WILSON, University 
of California at Los Angeles
“Political and Economic Change in the Black 
Community,” MATTHEW HOLDEN, JR., 
University of Wisconsin at Madison
“The Economic Case for Reparations to Black 
America,” ROBERT S. BROWNE, Black 
Economic Research Center

Discussants:
BENNETT HARRISON, University of Maryland 
WILLIAM K. TABB, Queens College, City 
University of New York 
MARTIN BRONFENBRENNER, Duke 
University
ROOSEVELT STEPTOE, Southern University

The Keynesian Revolution and Its Pioneers

Chairman: WALTER S. SALANT, The 
Brookings Institution
“The Keynesians and Government Policy, 
1933-1939,” ALAN R. SWEEZY, California 
Institute of Technology
“The Role of Keynesians in Wartime Policy and 
Postwar Planning, 1940-1946,” BYRD L. JONES, 
University of Massachusetts
Discussants:
LAUCHLIN B. CURRIE, Department of 
National Planning, Colombia

137



Tuesday, December 28, 1971

2:30 p.m. 
University 

Room 
Fairmont 

Roosevelt Hotel 
AFA

2:30 p.m. 
Meeting 
Room 1 

Jung Hotel 
ES

MARRINER S. ECCLES, First Security 
Corporation, Salt Lake City 
RICHARD V. GILBERT, Harvard University 
SEYMOUR E. HARRIS, University of 
California, San Diego
LEON KEYSERLING, Consulting economist, 
attorney and former Chairman of the Council 
of Economic Advisers
ROBERT R. NATHAN, Robert R. Nathan 
Associates

Portfolio Theory and Security Analysis

Chairman: JEROME B. COHEN, Baruch 
College, The City University of N. Y.
“Dividend Yields and Common Stock Returns: 
A New Methodology,” FISCHER BLACK, 
Associates in Finance and MYRON SCHOLES, 
Massachusetts Institute of Technology
“Wealth, Welfare, and the Price of Risk,” 
JOHN B. LONG, JR., University of Rochester
“The Effect of the Firm’s Capital Structure on 
the Systematic Risk of Common Stocks,” 
ROBERT S. HAMADA, University of Chicago
Discussants:
JOHN LINTNER, Harvard University 
WILLIAM F. SHARPE, Stanford University

Invited Papers on Economic Growth

Chairman: DAVID CASS, Carnegie-Mellon 
University
Papers:
DAVID GALE, University of California at 
Berkeley
TJALLING KOOPMANS, Yale University
LIONEL McKENZIE, University of Rochester
ROY RADNER, University of California at 
Berkeley

Titles to be announced.
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Tuesday, December 28, 1971

2:30 p.m. 
Terrace Suite 3 

Jung Hotel 
ES

2:30 p.m. 
Meeting 
Room 2 

Jung Hotel 
ES

Econometrics of Health Care

Chairman: MARTIN FELDSTEIN, Harvard 
University

“The Factors Affecting the Choice of Contra
ceptive Method by OEO Patients: A Pilot 
Study”
SUSAN H. COCHRANE, University of South 
Carolina

“A Methodology for Estimating Demand for 
Acute Hospital Care”
JESSE S. HIXSON, Michigan State University

“An Optimal Production System of Hospital 
Care”
MAW LIN LEE, University of Missouri

“The Econometrics of Reduced Hospitalization” 
IRVING LEVESON,
New York City Health Services Administration

“A Model of the Demand for Preventive 
Medicine Under Uncertainty”
GERALD L. NORDQUIST, University of Iowa

“An Economic Model of the Private Physician” 
STUART O. SCHWEITZER, The Urban 
Institute

The NBER Urban Simulation Model

Chairman: STEPHEN K. DRESCH, NBER

“An Overview of the NBER Urban Simulation 
Model”
JOHN F. KAIN, Harvard University and NBER
“Household Moving Behavior in the NBER 
Urban Simulation Model”
H. JAMES BROWN, Harvard University and 
NBER
“Sensitivity Testing and Policy Simulation with 
the NBER Urban Simulation Model” 
GREGORY K. INGRAM, Harvard University 
and NBER
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Tuesday, December 28, 1971

2:30 p.m. 
Meeting 
Room 3 

Jung Hotel 
ES

Public Finance and W elfare Economics I

Chairman: DAVID BRADFORD, Princeton 
University

“The Theory of Public Goods as Related to Gov
ernment Capital Expenditures”
PATRICIA F. BOWERS, The City University 
of New York

“A General Equilibrium Analysis of the Expen
diture Effects of Federal Grant-in-Aid 
Programs”
LOUIS J. JAMES, University of Alabama

“The Probability of Intransitive Majority Rule: 
An Empirical Study”
DEAN JAMISON, Stanford University

“The Incidence of New York State and Local 
Taxes: An Empirical Investigation”
YUNG MO KIM, State University College at 
Buffalo

“Congestion, Local Public Goods, and Optimal 
Groups”
MARTIN C. McGUIRE, University of Maryland
“Analysis of the Effect of Revenue Sharing on 
State-Local Revenue and Expenditure Efforts: 
The Case of Welfare”
FRANK A. SLOAN, University of Florida
“Public Expenditure Responses to Public 
Benefit Spillovers”
PHILLIP E. VINCENT, University of Southern 
California

“Econometric Analysis of State and Local Ag
gregate Expenditure Functions”
JOHN C. WEICHER, Ohio State University 
RICHARD J. EMERINE, Ohio State University
“Evaluating Efficiency in a Decentralized 
System”
RICHARD F. WERTHEIMER, II, The Urban 
Institute
RALPH E. SMITH, The Urban Institute
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Tuesday, December 28, 1971

2:30 p.m. 
Meeting 
Room 5 

Jung Hotel 
ES

2:30 p.m. 
Meeting Rooms 

7 and 8 
Jung Hotel 

ES

Time Series

Chairman: E. PHILIP HOWREY, University of 
Pennsylvania
“The Interpretation of Cross-Spectral Statistics 
in Distributed Lag Models”
VITTORIO BONOMO, Virginia Polytechnic 
Institute and State University 
KEITH P. RUSSELL, Virginia Polytechnic 
Institute and State University
“Interest Rates and Prices in the Post-Accord 
Period”
THOMAS F. CARGILL, Purdue University 
ROBERT A. MEYER, Purdue University
“Estimation in the Presence of Sequential 
Stochastic Parameter Variation”
THOMAS F. COOLEY, Tufts University 
EDWARD PRESCOTT, University of 
Pennsylvania
“Trend Removal for Spectral Analysis: 
Theoretical Considerations and Simulation 
Results”
BRADLEY T. GALE, University of 
Masachusetts
“Regression Analysis of Time Correlated 
Variables and Residuals”
G. V. L. NARASIMHAM, New York University
“Aggregation Theory and the General Pascal 
Lag Function”
HENRY G. RENNIE, University of Toledo

Labor and Wages

Chairman: MELVIN REDER, Graduate Center 
of the City University of New York

“An Econometric Estimation and Analysis of the 
Economic Mobility in the United States 1950- 
1969”
MAHMOUD M. BADR, Northwestern State 
College
DANIEL D. BADGER, Oklahoma State 
University
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Tuesday, December 28, 1971

2:30 p.m. 
Queen Anne 

Room
Monteleone Hotel 

IRRA

“Manpower Impacts of Shifting National Goals 
and Priorities”
ROGER H. BEZDEK, University of Illinois at 
Urbana-Champaign
JAMES G. SCOVILLE, University of Illinois 
at Urbana-Champaign
“The Structure of Teacher Salaries in Higher 
Education”
ELCHANAN COHN, Pennsylvania State 
University

“Human Capital Accumulation over the 
Lifecycle”
WILLIAM J. HALEY, Michigan State 
University

“Man-Hour Behaviour in Canadian Manufactur
ing Industries”
EDWARD J. D. KETCHUM, University of 
Western Ontario and Princeton University

“A Short-Run Analysis of the Occupational Struc
ture of Unemployment in the United States” 
DUANE E. LEIGH, Washington State 
University

“A Theory of On-The-Job Training”
J. ROSS MILLAR, University of Toronto
“Economic Growth and the Distribution of Labor 
Income”
MICHAEL TANNEN, State University of New 
York at Binghamton

“Labor Force Participation and the Supply of 
Labor”
YORAM BEN-PORATH, Harvard University

The Lower-Middle Income W orker
Chairman: JEROME M. ROSOW, Standard Oil 
Company (New Jersey)
“What’s Behind the Averages? A Closer Look at 
America’s Lower-Middle Income Workers,” 
STANLEY E. SEASHORE, University of 
Michigan
“Tomorrow’s Blue Collarite — Grey, White or 
Green Collar?” ARTHUR B. SHOSTAK,
Drexel University
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Tuesday, December 28, 1971

2:30 p.m. 
La Nouvelle 

Orleans, West 
Monteleone Hotel 

IRRA

2:30 p.m. 
Audubon Room 

Dauphine 
Orleans Hotel 

AEIB

“Anomy and the Middle Americans: Some 
Observations on Normative Flexibility,” 
DONALD I. WARREN, University of Michigan

Discussants:
IRVING M. LEVINE, American Jewish 
Committee
HAROLD L. SHEPPARD, W. E. Upjohn 
Institute for Employment Research 
BASIL WHITING, Ford Foundation

Education and Labor Supply

Chairman: SAR A. LEVITAN,
George Washington University

“Educating the Disadvantaged Employed for 
Upgrading,” RICHARD L. ROWAN, University 
of Pennsylvania

“Equal Educational Opportunity for Vocational 
Education: A State Supported Loan Program,” 
TERRENCE B. O’KEEFE and JOHN F. 
BAUM, Purdue University

Discussant:
ELLIOT S. ORTON, New Mexico State 
University
GERALD G. SOMERS, University of 
Wisconsin
ERNST W. STROMSDORFER,
Indiana University

Asia - The Entrepreneurial Frontier

Chairman: HERBERT GLAZER, The American 
University

“The Challenge of Japan’s Leisure Market,” 
HERBERT GLAZER, Acting Dean, American 
University

“Japan — U. S. Economic Relations,”
WARREN S. HUNSBERGER, Director of 
Center for Asian Studies, American University
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Tuesday, December 28, 1971

2:30 p.m. 
Terrace Suites 

4 and 5 
Jung Hotel 

TPUG

4:30 p.m. 
Presidential and 

Royal Salons 
Jung Hotel 

AEA

4:30 p.m. 
Napoleon Room 

Fontainebleau 
Motor Hotel 

AREUEA

4:30 p.m. 
La Nouvelle 

Orleans, East 
Monteleone 

Hotel 
AFEE

“Government Business Relations in Japan,” 
KAZUO NUKAZAWA, U.S. -  Japanese Trade 
Council
“Mainland China — An Overview,” BARRY 
RICHMAN, Professor UCLA

Impact of Technological Change on the 
M arket Structure of Public Utilities

Chairman: HARRY M. TREBING, Michigan 
State University
“Energy, Competition, and Regulation,” 
DAVID D. MARTIN, Senate Sub-committee on 
Antitrust and Monopoly, and Indiana University
“Technological Determinism and Monopoly 
Power in Communications,” WILLIAM H. 
MELODY, University of Pennsylvania

Discussants:
CHARLES E. OLSON, University of Maryland 
CHARLES F. PHILLIPS, JR., Washington & 
Lee University

General Session on International Economic 
Policy
Chairman: CONGRESSMAN HENRY E. 
REUSS
Speaker:
To be announced

Business Meeting
American Real Estate and Urban Economics 
Association

Membership Meeting

“The Goals and Objectives of the Association 
for Evolutionary Economics”
Discussion Leader:
DANIEL R. FUSFELD, University of Michigan
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Tuesday, December 28, 1971

4:30 p.m. 
Wildcatter Room 

Fairmont 
Roosevelt Hotel

Massachusetts Institute of Technology 
Economics Department Cocktail Party

5:00 p.m. 
University 

Room 
Fairmont 

Roosevelt Hotel 
AFA

Presidential Address

Speaker:
JOSEPH A. PECHMAN, The Brookings 
Institution

5:00 p.m. 
Audubon Room 

Dauphine 
Orleans Hotel 

AEIB

Dissertation Presentations and Award

Chairman: PHILLIP GRUB, George 
Washingington University

5:00 p.m. Department of Economics and Graduate 
Tulane Room School of Business Cocktail Party 

Jung Hotel (University of Chicago)

5:00 p.m. Columbia University Alumni Cocktail Party
Delgado &

Creole Rooms 
Fairmont 

Roosevelt Hotel

5:00 p.m. 
Explorer Room 

Fairmont 
Roosevelt Hotel

University of Michigan, Department of 
Economics Cocktail Party

5:00 p.m. 
Mayor’s Chamber 

Fairmont 
Roosevelt Hotel

University of Pennsylvania, Department of 
Economics Cocktail Party

5:00 p.m. 
Emerald Ballroom 

Fairmont 
Roosevelt Hotel

University of Rochester, Department of 
Economics Cocktail Party
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6:00 p.m. 
University 

Room 
Fairmont 

Roosevelt Hotel 
AFA

6:00 p.m. 
Patio Room 1 
Fontainebleau 

Motor Hotel 
AREUEA

6:00 p.m. 
Babylon Room 

Fairmont 
Roosevelt Hotel 

HERO

6:00 p.m. 
Orleans Room 

Fairmont 
Roosevelt Hotel

6:00 p.m. 
Baronne Room 

Fairmont 
Roosevelt Hotel

6:15 p.m. 
Meeting 
Room 3 

Jung Hotel 
ES

7:00 p.m. 
Chancellor Room 

Fairmont 
Roosevelt Hotel

8:00 p.m. 
Presidential and 

Royal Salons 
Jung Hotel 

AEA

Tuesday, December 28, 1971 

Annual Business Meeting

Cocktail Party (Fee Event)

American Real Estate and Urban Economics 
Association

Health Economics Research Organization, 
No Host Cocktail Party

Iowa State University Social Hour 
(Invitation Only)

University of Oklahoma Cocktail Party 
(Invitation Only)

Econometric Society: Council Dinner 
(Invitation Only)

All Friends of the University of Southern 
California Economics Department are 
invited to a No Host Cocktail Party

Presidential Address
Chairman: SEYMOUR E. HARRIS, University 
of California, San Diego
S J)6ClTc(sT !
JAMES TOBIN, Yale University 
“Inflation and Unemployment”

146



Tuesday, December 28, 1971

9:15 p.m. 
Presidential and 

Royal Salons 
Jung Hotel 

AEA

8:30 a.m. 
Presidential 

Salon 
Jung Hotel 

AEA

8:30 a.m. 
Terrace Suites 

1 and 2 
Jung Hotel 

AEA

Business Meeting

Wednesday, December 29, 1971

Taxation of the Poor and the Rich

Chairman: JOSEPH A. PECHMAN, The 
Brookings Institution
“Taxation of the Poor,” DAVID M. GORDON, 
National Bureau of Economic Research
’’Taxation of Wealth and of the Wealthy,” 
EARL A. THOMPSON, University of 
California at Los Angeles
Discussants:
ARNOLD C. HARBERGER, University of 
Chicago
ROBERT J. LAMPMAN, University of 
Wisconsin
HENRY J. AARON, The Brookings Institution

Is the South Still Backward?

Chairman: VIVIAN W. HENDERSON, Clark 
College
“Is The South Still a Backward Region, and 
Why?,” M. I. FOSTER, Tennessee Valley 
Authority

“Causes and Remedies in Southern Economic 
Development,” F. RAY MARSHALL, University 
of Texas
Discussants:
IRVIN SOBEL, Florida State University 
JAMES A. HEFNER, Clark College and 
Princeton University
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8:30 a.m. 
Royal Salon 
Jung Hotel 

AEA

8:30 a.m. 
Meeting 
Room 1 

Jung Hotel 
AEA 
PCS

8:30 a.m. 
University 

Room 
Fairmont 

Roosevelt Hotel 
AFA

The Future of Consumer Sovereignty

Chairman: WILLIAM RADUCHEL, Harvard 
University
“The Economics and Politics of Consumer 
Sovereignty,” ABBA P. LERNER,
Queens College, City University of New York
“The Reproduction of Consumer Values in a 
Capitalist Economy,” HERBERT GINTIS, 
Harvard University
Discussants:
HARVEY J. LEVIN, Hofstra University 
SAUL H. HYMANS, University of Michigan 
SIDNEY G. WINTER, University of Michigan 
JAMES W. RILEY, Merck and Co.

The Economics of Bureaucracy
(Joint Session with The Public Choice Society)
Chairman: OTTO A. DAVIS, Camegie-Mellon 
University
“Optimality in Producing and Distributing 
Public Outputs,” CHARLES J. CICCHETTI, 
Resources for the Future, and ROBERT 
HAVEMAN, University of Wisconsin
“Resource Allocation in a Bureaucracy,”
EDNA LOEHMAN, University of Florida, and 
ANDREW WHINSTON, Purdue University

Discussants:
FREDERICK H. RUETER, Clemson University 
GORDON R. CASSIDY, Camegie-Mellon 
University

Contributed Papers II
Chairman: HAROLD W. STEVENSON, Arizona 
State University
“A Normative Approach to the Analysis of Real 
Estate Investment Opportunities Under Un
certainty and the Management of Real Estate 
Investment Portfolios,” P. G. K. PELLATT, 
University of Manitoba

148



Wednesday, December 29, 1971

8:30 a.m. 
Terrace Suites 

4 and 5 
Jung Hotel 

ES

“Selective Credit Controls and the Real Invest
ment Mix,” D. C. RAO, International Bank for 
Reconstruction and Development
“Predictive Ability and Dynamic Multiplier 
Properties of Alternative Treatments of the 
Monetary Mechanism,” KOJI SHINJO,
University of Pennsylvania
“The Evaluation of Corporate Mergers and 
Acquisitions,” RICHARD A. SHICK, University 
of Georgia
“A Model of Interrelated Demand for Household 
Assets,” PAUL WACHTEL, College of the City 
of New York
Discussants:
J. R. LONGSTREET, University of South Florida 
LAWRENCE S. RITTER, New York University

International Trade Theory

Chairman: RONALD JONES, University of 
Rochester
“Intermediate Products and the Pure Theory of 
International Trade: A Neo-Heckscher-Ohlin 
Framework”
RAVEENDRA BATRA, University of Western 
Ontario
FRANCISCO R. CASAS, University of Western 
Ontario

“Production Effects of Effective Rates of 
Protection”
BRAD BILLINGS, Georgetown University

“International Adjustment and Optimal 
Reserves”
RONALD BRITTO, University of California at 
Los Angeles
H. ROBERT HELLER, University of Hawaii
“International Trade and the Forward Exchange 
Market”
W ILFRED ETHIER, University of 
Pennsylvania
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8:30 a.m. 
Meeting 
Room 2 

Jung Hotel 
ES

“The Optimal Balance of Payments Strategy for 
a Growing Less Developed Country”
MILTON AME. IYOHA, State University of 
New York at Buffalo
“Intermediate Commodities and the Theory of 
Comparative Advantage”
YOSHIHIKO OTANI, Purdue University
“Non-Traded Intermediate Inputs and Some 
Aspects of the Pure Theory of International 
Trade”
ALOK RAY, University of Rochester
“International Trade, Income Distribution, and 
the Hecksher-Ohlin Theorem”
ROY J. RUFFIN, University of Iowa
“Optimal Trade Intervention in the Absence of 
Lump-Sum Transfers”
ADOLF L. VANDENDORPE, Macalester 
College

Production Function Estimation

Chairman: H. B. CHENERY, Harvard 
University

“The Translog Production Function and Factor 
Substitution in U.S. Manufacturing 1929-1968” 
ERNST R. BERNDT, University of Wisconsin 
LAURITS R. CHRISTENSEN, University of 
Wisconsin

“Factor Substitution in Electricity Generation:
A Test of the Putty-Clay Hypothesis” 
MELVYN A. FUSS, Harvard University

“Putty-Clay Capital and Industry-Level 
Estimates of the Elasticity of Substitution” 
JAMES H. GAPINSKI, Florida State University

“Homotheticity, Returns to Scale and the Elas
ticity of Substitution: An Empirical Investiga
tion”
CHONG K. LIEW, University of Oklahoma 
DAE K. KAHNG, University of Oklahoma
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Wednesday, December 29, 1971

8:30 a.m. 
Meeting 
Room 3 

Jung Hotel 
ES

“CES and VES Production Functions in a Cross- 
Section Context”
C. A. KNOX LOVELL, University of North 
Carolina

“Production and Innovation in the Machine Tool 
Industry”
THOMAS VIETORISZ, New School for Social 
Research
JACOB SONNY, Hofstra University

Econometric Theory II

Chairman: TAKESHI AMEMIYA, Stanford 
University

“A Monte Carlo Investigation of the Small 
Sample Power of Alternative Techniques for 
Testing Hypotheses in Nonlinear Models” 
ROBERT C. BLATTBERG, University of 
Chicago
TIMOTHY W. McQUIRE, Carnegie-Mellon 
University
WARREN E. WEBER, Virginia Polytechnic 
Institute

“Generalized Least Squares with an Estimated 
Covariance Matrix —A Sampling Experiment” 
WILLIAM E. GRIFFITHS, University of 
Minnesota

“The Asymptotic Distribution of Simultaneous 
Least Squares”
MICHAEL J. HARTLEY, State University of 
New York at Buffalo

“Matrix Derivatives with an Application to the 
Analysis of Covariance Structures”
ELIZABETH CHASE MacRAE, University of 
Maryland

“Estimation of Linear Economic Models with 
Multiplicative and Additive Disturbances” 
MANORANJAN MAJUBAR, University of 
New Mexico

“Estimation in Linear Regression Models which 
Contain Proxy Variables”
ROBERT E. MANNING, Bernard M. Baruch 
College
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“Regression Parameter Estimation by Minimizing 
Absolute Deviations: Confidence Intervals and 
Monte Carlo Results”
RICHARD M. OVESON, U.S. Air Force 
Academy
“An Exact Finite Sample Test in the Context of 
a Structural Equation”
NAGESH S. REVANKAR, State University of 
New York at Buffalo 
PARTHASARADHI MALLELA, State 
University of New York at Buffalo
“Alternative Tests of Independence Between 
Stochastic Regressors and Disturbances” 
DE-MIN WU, University of Kansas
“Mean Square Error Tests When Stochastic 
Restrictions are Used in Regression”
T. A. YANCEY, University of Illinois
G. G. JUDGE, University of Illinois 
M. E. BOCK, University of Illinois

8:30 a.m. 
Terrace Suite 3 

Jung Hotel 
ES

Discussant:
DONALD F. GORDON, University of 
Rochester

Further Results:
“A Two Stage Cross-Country Test of the Impor
tance of Expectations for the Phillips Curve 
Relation”
DOUGLAS K. ADIE, Ohio University

“A Neoclassical Analysis of Post-War Inflation 
in Canada”
R. AGARWALA, Dominion Bureau of Statistics 
S. D. KHOSLA, Dominion Bureau of Statistics

Phillips Curves

Chairman: RONALD BODKIN, University of 
Western Ontario and Yale University
“Phillips Curves as a General Market 
Phenomenon”
KELVIN J. LANCASTER, Columbia 
University
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Wednesday, December 29, 1971

8:30 a.m. 
Meeting 
Room 5 

Jung Hotel 
ES

8:30 a.m. 
Meeting Rooms 

7 and 8 
Jung Hotel 

ES

“The Keynesian Aggregate Supply Function for 
Labor”
JAMES M. HOLMES, State University of 
New York at Buffalo

“Econometrics of Unemployment Rate Structure 
dnd Prices in the U.S. Under Alternative 
Governmental Policies”
RAJESH K. MOHINDRU, Temple University
“Inflation, Growth and Government Induced 
Cycles”
ROBERT VAN ORDER, Purdue University

Capital Theory

Chairman: J. E. STIGLITZ, Yale University
“Toward an Econometric Accommodation of the 
Reswitching Phenomenon”
MURRAY BROWN, State University of New 
York at Buffalo

“Microeconomic Foundations of Investment 
and Stock-Flow Equilibrium”
RICHARD S. HIGGINS, University of Georgia
"Uncertainty and the Heterogeneous Capital 
Good Model”
STEPHEN A. ROSS, University of Pennsylvania
“The Neoclassical Postulate and the Technology 
Frontier in Capital Theory”
KAZUO SATO, State University of New York 
at Buffalo

“Heterogeneous Capital Models and the 
Reswitching Phenomenon”
GREGORY JEN-LEN YI, West Virginia 
University

Economic Theory

Chairman: CHARLES E. FERGUSON, Texas 
A & M University

“Vector Analysis of Areal Distributions” 
BURLEY V. BECHDOLT, JR., Northern 
Illinois University
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8:30 a.m. 
Audubon Room 

Dauphine 
Orleans Hotel 

AEIB

“A Queueing Theoretic Interpretation of Zero 
Population Growth”
ROGER L. BURFORD, Louisiana State 
University
“Transfers and Pareto Optimality”
GEORGE DALY, Miami University 
J. FRED GIERTZ, Miami University
“Transitive Social Preference and Majority Rule 
Equilibrium with Separable Probabilistic 
Choice Functions”
MELVIN J. HINICH, Camegie-Mellon 
University
PETER C. ORDESHOOK, Carnegie-Mellon 
University
“The Proportion of True Grant in Foreign Aid: 
A Mathematical Formulation”
JANOS HORVATH, Butler University 
DONALD MINASSIAN, Butler University

“Harrod’s Dichotomy and the Price Level” 
JOHN H. HOTSON, University of Waterloo 
HAMID HABIBAGAHI, University of Waterloo

“Mode Split and the Value of Travel Time” 
ROBERT G. McGILLIVRAY, Stanford 
Research Institute

“Multiperiod Consumer Demand for Money 
Under Uncertainty”
EDWIN H. NEAVE, Northwestern University
“Comparative Advantage and the Relation of the 
Distribution of Earnings to the Distribution 
of Abilities”
MICHAEL SATTINGER, State University of 
New York at Stony Brook

International M arketing Strategies

Chairman: JOHN RYANS, Kent State University
“Environmental Determinants of Overseas 
Market Entry Strategies: An Empirical Analysis 
Concerning M.S. Corporation Behavior” JAMES
D. GOODNOW and JAMES E. HANOZ, 
Assistant Professor, Eastern Michigan University
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Wednesday, December 29, 1971

10:00 a.m. 
Napoleon Room 

Fontainebleau 
Motor Hotel 

AREUEA

10:30 a.m. 
Terrace Suites 

1 and 2 
Jung Hotel 

AEA

“Evaluating Political Instability for International 
Marketing Decisions,” ROBERT T. GREEN, 
Assistant Professor, The University of Texas at 
Austin and CHRISTOPHER M. KORTH, 
Assistant Professor, University of Michigan
“Multi-National Marketing Control,”
WARREN J. KEEGAN, Professor, Columbia 
University

Managing Urban Land Resources

Chairman: SYDNEY C. REAGAN, Southern 
Methodist University

“The Housing Cycle: A Critical View of Asset 
Diversification as a Contra Cyclical Tool,” 
JAMES B. BURNHAM, Mellon National Bank 
and Trust Company

“Use of Development Rights for Financing and 
Directing Optimal Urban Growth,” J. BRUCE 
LINDEMAN, Georgia State University

“Managing Urban Growth Through Land Use 
Control,’ MAURY SELDIN, The American 
University
Discussants:
ROBERT O. HARVEY, University of 
Connecticut
MAX R. BLOOM, Syracuse University

History of Economic Thought

Chairman: WILLIAM D. GRAMPP, University 
of Illinois at Chicago Circle

“Economic Theory and Society: A Plea for 
Process Analysis,” CRAUFURD D. GOODWIN, 
Duke University and the Ford Foundation
“Irving Fisher, FDR and the Great Depression,” 
WILLIAM R. ALLEN, Texas A.&M. University
“The Early Economics of Keynes,” HARRY G. 
JOHNSON, University of Chicago and the 
London School of Economics
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10:30 a.m. 
Presidential 

Salon 
Jung Hotel 

AEA 
AAEA

10:30 a.m. 
Royal Salon 
Jung Hotel 

AEA

Economic Growth and Rural Poverty
(Joint Session with the American Agricultural 
Economic Association)

Chairman: T. T. WILLIAMS, Southern 
University, Baton Rouge

“Technical Change and the Distribution of 
Income in Rural Areas,” CARL GOTSCH, 
Harvard University

“The Poverty Programs of the 1960’s: An 
Evaluation,” EMIEL W. OWENS, University of 
Houston

Discussants:
JOSEPH D. COFFEY, U. S. Department of 
Agriculture
J. MARTIN REDFERN, University of Arkansas

Models for Urban Land Use, Housing and 
Transportation

Chairman: LEON N. MOSES, Northwestern 
University

“A Simulation Model of Intra-Metropolitan 
Location: Housing, Business, Transportation 
and Local Government,” JEROME 
ROTHENBERG and JOHN R. HARRIS, 
Massachusetts Institute of Technology

“Public Transportation: Wish-Fulfillment and 
Reality in the San Francisco Bay Area,” 
LEONARD MERE WITZ, University of 
California at Berkeley

Discussants:
RICHARD F. MUTH, Stanford University
DAVID F. BRADFORD, Princeton University
CHARLES D. BAKER, U. S. Department of 
Transportation
BENJAMIN CHINITZ, Brown University
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10:30 a.m. 
University 

Room 
Fairmont 

Roosevelt Hotel 
AFA

10:30 a.m. 
Meeting 
Room 5 

Jung Hotel 
ES

Tax Depreciation Reform

Chairman: HAROLD SOMERS, University of 
California, Los Angeles

“Why the ADR System Should Not Be Imple
mented,” PAUL J. TAUBMAN, University of 
Pennsylvania
Why the ADR System Should Be Implemented,” 

GERALD M. BRANNON, U. S. Treasury 
Department
Discussants:
ROBERT COEN, Northwestern University 
MARTIN DAVID, University of Michigan 
NORMAN B. TURE, Planning Research 
Corporation

Country Studies and Development

Chairman: IRMA ADELMAN, Northwestern 
University and The World Bank

“An Econometric Model of Taiwan with 
Population Policy Variables”
KONG CHU, Georgia Institute of Technology 
DENIS KARNOSKY, Georgia Institute of 
Technology
THOMAS H. NAYLOR, Duke University
TERRY G. SEAKS, Georgia Institute of 
Technology
JOHN WALL, Georgia Institute of Technology
F. OWEN IRVINE, Georgia Institute of 
Technology

“The Demographic-Socio-Economic Pattern of 
Shanty-Towns: A Random Walk Model” 
SIMONE CLEMHOUT, Cornell University

“An Econometric Model of the Philippines, 
1950-1969”
JOSE ENCARNACION, JR., University of the 
Philippines
“The Demand for Farm Products, Capital 
Imports, and the Growth of an Open, Dual 
Economy”
JOHN J. MINGO, University of Montana
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10:30 a.m. 
Terrace Suites 

4 and 5 
Jung Hotel 

ES

10:30 a.m. 
Meeting 
Room 2 

Jung Hotel 
ES

“An Instruments and Objectives Approach to 
Brazilian Public Policy”
G. S. SAHOTA, Vanderbilt University
“Expenditure Patterns in Puerto Rico: Demand 
Shifts and Economic Growth”
RICHARD WEISSKOFF, Yale University

Econometric Techniques and Their 
Application

Chairman: PHOEBUS DHRYMES, University 
of Pennsylvania
“Econometric Models of Company Performance” 
GARY FROMM, American University

“Box-Jenkins Techniques and Their 
Application”
MARC NERLOVE, University of Chicago

Discussion is invited from those attending the 
session.

Industrial Organization II
Chairman: MERTON J. PECK, Yale University
“The Determinants of Industrial Plant Size: An 
International Comparisons Analysis”
F. M. SCHERER, University of Michigan
“Firm Size Distributions and Related Economic 
Issues”
YUJI IJIRI, Carnegie-Mellon University
H. A. SIMON, Carnegie-Mellon University
“The Evolution of Industrial Structure” 
YORAM BARZEL, University of Washington
“The Behavior of a Firm Subject to Stochastic 
Regulatory Review”
ALVIN K. KLEVORICK, Yale University 

Discussants:
DANIEL ORR, University of California at 
San Diego
PAUL MacAVOY, Massachusetts Institute of 
Technology
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10:30 a.m. 
Meeting 
Room 1 

Jung Hotel 
ES

10:30 a.m. 
Terrace Suite 3 

Jung Hotel 
ES

Public Finance and W elfare Economics II
Chairman: RICHARD MUSGRAVE, Harvard 
University
“Externalities, Public Goods, Allocative Effici
ency, and Compensation”
BENTON F. MASSELL, Stanford University
“Public Utilities, Decreasing Costs, and 
Collective Action”
TED BERGSTROM, Washington University
“Distributional Equity and the Optimal Prices 
of Final and Intermediate Public Services” 
MARTIN S. FELDSTEIN, Harvard University
Discussants:
JAMES COX, University of Massachusetts 
THOMAS MUENCH, University of Minnesota 
RUDY PENNER, University of Rochester

Money and General Equilibrium

Chairman: ROBERT CLOWER, University of 
California at Los Angeles
“Equilibrium and Demand for Media of 
Exchange in a Pure Exchange Economy with 
Transactions Costs”
ROSS M. STARR, Yale University

“On the Informational Efficiency of Monetary 
Exchange”
JOSEPH M. OSTROY, University of California 
at Los Angeles

“A Dynamic General Equilibrium Model with 
Money”
TASSOS MALLIARIS, University of Oklahoma
“Money as a Means of Payment and Stability in 
General Equilibrium”
MICHIHIRO OHYAMA, University of 
Rochester
Discussants:
KEVIN SONTHEIMER, State University of 
New York at Buffalo
ED AMES, State University of New York at 
Stony Brook
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10:30 a.m. 
Meeting 
Room 4 

Jung Hotel 
ES

10:30 a.m. 
Meeting 
Room 3 

Jung Hotel 
ES

Macroeconometric Forecasting

Chairman: ARTHUR GOLDBERGER, 
University of Wisconsin

“A Simulation of Endogenously Caused 
Business Cycles — An Experiment with the 
Klein-Goldberger Model”
EDWARD K. KUTCHMA, Air Force and
University of Colorado
FRANK S. T. HSIAO, University of Colorado
“Evaluation of the Conditional Forecasts of the 
Council of Economic Advisors, 1962-69” 
RICHARD LONG, Georgia State University 
ARTHUR NICHOLS, Georgia State University

“On Estimating the Fundamental Dynamic 
Equations of Structural Econometric Models” 
DAVID A. PIERCE, Federal Reserve Bank of 
Cleveland
JOHN M. MASON, Federal Reserve Bank of 
Cleveland
“The Effect of Monetary and Fiscal Actions: 
Estimates of Money and Government Expendi
ture Multipliers in Single and Simultaneous 
Equation Models”
ALLEN SINAI, University of Illinois
“The Dynamic Properties of a Macro- 
Econometric Model with a Financial Sector”
V. KERRY SMITH, Resources for the Future, 
Inc.
RICHARD G. MARCIS, Bowling Green State 
University
JOHN M. MASON, Federal Reserve Bank of 
Cleveland
“Forecasting with an Econometric Model”
H. O. STEKLER, State University of New 
York at Stony Brook

Growth Theory
Chairman: WILLIAM BROCK, University of 
Chicago and University of Rochester
“Efficient Migration Patterns in a Dual 
Economy”
EDWIN T. BURTON, Cornell University
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11:00 a.m. 
Audubon Room 

Dauphine 
Orleans Hotel 

AEIB

12:00 noon 
Pavilion Room 

Jung Hotel 
TPUG

12:00 noon 
Pavilion Room 

Jung Hotel

12:30 p.m. 
Meeting Rooms 

7 and 8 
Jung Hotel 

AEA

“A New Approach to the Monetisation of Neo
classical Growth Models”
R. L. CROUCH, University of California at 
Santa Barbara

“Optimum Growth and Non-Cooperative Games: 
An Existence Theorem”
DIPANKAR DASGUPTA, York University
“On Monetary Growth Theory”
MICHAEL HADJIMICHALAKIS, University 
of Washington

“Diminishing Returns, Demand, and Growth in 
Closed and Open Economies”
JAMES A. HANSON, Brown University
“The Levhari-Patinkin Model of Money and 
Growth: Stability Analysis”
R. RAMANATHAN, University of California 
at San Diego

“Growth in a Labor Surplus Economy Under 
Alternative Criteria and Constraints” 
EMMANUEL M. DRANDAKIS, University of 
Rochester

"W hat's Your Line?"

Chairman: RICHARD ROBINSON, 
Massachusetts Institute of Technology

Luncheon: Transportation and Public 
Utilities Group

Fee Event — Tickets Sold at Door

Transportation and Public Utility Group 
of the AEA, Luncheon 
(Tickets sold a t the door)

Editors' Luncheon, Meeting A.S.S.A. 
(Invitation Only)
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2:30 p.m. 
Terrace Suites 

1 and 2 
Jung Hotel 

AEA 
TPUG

2:30 p.m. 
Meeting 
Room 1 

Jung Hotel 
AEA 
ODE

Regulatory Reform in Transportation
(Joint Session with the Transportation and 
Public Utility Group)
Chairman: MARTIN T. FARRIS, Arizona State 
University
“The Basic Behavior of Regulatory Commis
sions,” GEORGE W. HILTON, University of 
California at Los Angeles
“Inherent Advantages Under Regulation,”
ROY J. SAMPSON, University of Oregon

Discussants:
GRANT M. DAVIS, Auburn University 
JOHN C. SPYCHALSKI, Pennsylvania State 
University

John R. Commons Session and Omicron 
Delta Epsilon Biennial Convention

Chairman: L^VIN K. ZINGLER, University of 
Houston
Speaker:
MILTON FRIEDMAN, University of Chicago 
and National Bureau of Economic Research 
The John R. Commons Lecture

Convention Business Session:

Annual Reports of the Officers:
Chairman, Board of Trustees: ALAN A. 
BROWN, University of Southern California
President: ERVIN K. ZINGLER, University of 
Houston
Vice Presidents: SYLVIA LANE, University of 
California, Davis; PETER S. ELEK, Villanova 
University
Executive Secretary-Treasurer: E. BRYANT 
PHILLIPS, University of Southern California
Editor-in-Chief, The American Economist: 
JOHN D. GUILFOIL, New York University
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2:30 p.m. 
Presidential 

Salon 
Jung Hotel 

AEA

2:30 p.m. 
Royal Salon 
Jung Hotel 

AEA

Editor, Frank Taussig and Irving Fisher Compe
titions: EGON NEUBERGER, State University 
of New York at Stony Brook
Old and New Business

Election of Officers and Trustees

Economic Education
(Committee on Economic Education of the 
American Economic Association)

Chairman: G. L. BACH, Stanford University 
“T.I.P.S. and Technical Change in Classroom 
Instruction,” ALLEN C. KELLEY, University 
of Wisconsin

Some Modem Myths in Teaching Economics: 
The U. K. Experience,” RICHARD ATTIYEH, 
University of California, San Diego, and 
KEITH LUMSDEN, Stanford University
A New Course in Radical Economics,” 

MICHAEL ZWEIG, State University of New 
York at Stony Brook
Discussants:
GORDON K. DOUGLASS, Pomona College
JAMES D. GWARTNEY, Florida State 
University
JAMES M. BUCHANAN, Virginia Polytechnic 
Institute

The Corporation, Technology and the State

Chairman: JOHN M. BLAIR, University of 
South Florida
Paper:
“A Corporate State?”, ROBIN MARRIS, 
University of Cambridge
Discussants:
STEPHEN MARGLIN, Harvard University
MANCUR OLSON, University of Maryland
STEPHEN HYMER, New School for Social 
Research
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Wednesday, December 29, 1971

2:30 p.m. 
Terrace Suite 3 

Jung Hotel 
ES

2:30 p.m. 
Meeting 
Room 2 

Jung Hotel 
ES

Uncertainty, Expectations, and Learning

Chairman: MICHAEL ROTHSCHILD, Harvard 
University
“Product Liability in the Presence of Moral 
Hazard”
JOHN P. BROWN, Brown University

“Estimation of the Strength of Money Risk 
Aversion from Consumer Choice of Health 
Insurance Option”
BERNARD FRIEDMAN, Harvard University

“The Measurement of Moral Hazard”
HYMAN JOSEPH, University of Iowa
“Sequential Consumption Decisions with Income 
Generated as a Markov-Chain Process 
AMOZ KATS, Cornell University
“The Application of a Generalized Learning 
Model in Dynamic Duopoly Behavior”
JAMES L. MURPHY, University of North 
Carolina
“An Experimental Study of Expectation 
Formation”
RICHARD SCHMALENSEE, University of 
California at San Diego

Consumer Choice: Foundations and 
Applications
Chairman: PETER KALMAN, State University 
of New York at Stony Brook
“Subjective Qualitative Information Structures 
Based on Orderings”
HANS-WERNER GOTTINGER, University 
of California at Berkeley
“The Economics of Joint Production in the 
Household”
MICHAEL GROSSMAN, National Bureau of 
Economic Research
“Dynamic Interdependence in Consumer Stocks, 
Tastes, and Choices”
WALTER M. McMAHON, University of 
Illinois at Urbana-Champaign
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Wednesday, December 29, 1971

2:30 p.m. 
Meeting 
Room 3 

Jung Hotel 
ES

“Choice Involving Unwanted Risky Events and 
Optimal Insurance”
J. M. PARKIN, University of Manchester 
(England)
S. Y. WU, University of Iowa

“The Consumption Behaviour of Peasant 
Households: A Case Study of Punjab, India” 
INDERJIT SINGH, Ohio State University
“A Dynamic Theory of Individual Behavior”
C. ROBERT WICHERS, State University of 
New York at Stony Brook

Programming Models and Numerical 
Methods
Chairman: JOHN C. G. BOOT, State University 
of New York at Buffalo
“Predicting Price Changes Due to New 
Government Regulations”
ROBERT C. BUSHNELL, Wayne State 
University
JOHN BROEHL, Battelle Memorial Institute
“Minimum Distance Zoning in Transportation 
Problems”
BERNARD GOLDBERG, Shell Development 
Company
H. RAINBOW, Shell Development Company
“Numerical Solutions to Optimal Control 
Problems of the Firm”
CARL W. HAMILTON, University of Southern 
California
“An Appraisal of the Forecasting and Explana
tory Ability of Alternative Econometric 
Formulae”
MIROSLAV KARASEK, Department of 
Treasury and Economics (Ontario Government)
“Optimal Growth with Applications to the 
U.S.”
THOMAS M. LEONARD, University of 
California at Davis
“The Use of Mathematical Programming in 
Testing Econometric Hypotheses”
MARVIN S. MARGOLIS, University of Missouri 
at St. Louis
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Wednesday, December 29, 1971

2:30 p.m. 
Meeting 
Room 5 

Jung Hotel 
ES

2:30 p.m. 
Meeting 
Room A 

Jung Hotel 
ES

“The Computed Shape of ‘The Lower Ramsey 
Trajectory’ in a Simple Two-Sector Model of 
Growth — Part I: Numerical Results with a 
Cobb-Douglas Production Function”
R. NARAYANAN, Saint Mary’s University

Theory of the Firm

Chairman: GERALD CHILDS, Rutgers 
University

“The Short-Run Behavior of Finished-Goods 
Inventories”
MOHEB GHALI, University of Hawaii

“Optimal Decisions for Manufacturing Firms” 
GEORGE A. HAY, Yale University

“The Flexible Accelerator Under Uncertainty” 
JOHN KENNAN, Northwestern University

“The Dynamics of the Revenue Maximizing 
Firm”
HAYNE E. LELAND, Stanford University

“Designing, Testing and Experimenting with a 
Simulation of an Actual Job Shop”
ERWIN E. NEMMERS, Northwestern 
University

“Adjustments Costs, Size of the Firm, and the 
Length of the Short-Run”
PAUL H. RUBIN, University of Georgia
“Optimal Investment Policy Under Fair Rate of 
Return Regulation”
U. SANKAR, University of Wisconsin — 
Milwaukee
“The N Product M Division Firm as a Network” 
J. EDWARD SMITH, JR., Union College

Econometric Theory ill
Chairman: PHOEBUS J. DHRYMES, University 
of Pennsylvania
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Wednesday, December 29, 1971

“Consequences of Mis-specification of the Error 
Term in the Estimation of Cobb-Douglas Type 
Functions”
TERRY N. BARR, Washington State University 
JAMES F. HORRELL, Washington State 
University

“Pitfalls in Cross Section Analysis: The Use of 
Grouped Data”
JAMES B. BURNHAM, Board of Governors of 
the Federal Reserve System
JOHN S. AUSTIN, Board of Governors of the 
Federal Reserve System

“Specification Bias of the Log-Linear Production 
Functions”
E. G. CHARATSIS, Pierce College (Athens, 
Greece)

“Multicollinearity and Changes in Specification” 
MARK Z. FABRYCY, New York University 
RICHARD L. O’MALLEY, Western Electric

“Estimated Residual Covariance Matrix of Two 
Stage Least Squares and Computation of 
Three Stage Least Squares Estimates”
U. L. GOURANGA RAO, Dalhousie University 
M. L. HUANG, Dalhousie University

“Choice of Structural Parameter Values in 
Monte Carlo Studies of Competing Parameter 
Estimators”
DAVID A. HUETTNER, Wayne State 
University
HARISH L. VERMA, Wayne State University

“Predictive Deconvolution of Time Series with 
Application to Monetary Analysis”
TAEHO KIM, University of Colorado

“Generalized Procedures for Estimating Econo
metric Models Whenever the Contemporaneous 
Disturbance Terms are Linearly Related”
JOHN KOLVEREID, State University of New 
York at Albany
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Wednesday, December 29, 1971

“Estimating Coefficients that Change Over 
Time”
ROBERT A. MEYER, JR., Purdue University

“A Monte Carlo Study on Specification Errors 
and Multicollinearity”
YOUNG S. OHM, Dart Industries

Addenda:

Tuesday, December 28, 1971

6:00-8:00 p.m. Reception — Economics Department 
Brigham Young Brigham Young University
University Suite 

Jung Hotel

CANFIELD PRESS
A Department of Harper & Row, Publishers

Nation of Change: The American Democratic System
By JOHN P. CARNEY/An in troductory American government text, p rim arily  fo r 

nonm ajors. Emphasizes functiona l descrip tions o f governm ent institu tions and ex
p lores m ajor problem s, issues, and behavior. Instructo r's  Manual. A pproxim ate ly 448 
pp ./P aper/A va ilab le  Novem ber 1971.

The Economics of National Issues
By ROGER LeROY MILLER and RABURN M. W ILLIAM S/Thirty  o rig ina l essays, 

neo-Keynesian in nature, using current national econom ic issues to  exp la in macro- 
econom ic theory. Ins truc to r’s Manual. A pproxim ate ly 190 pp ./P aper/A va ilab le  De
cem ber 1971.

The New Economics of Richard Nixon 
Freezes, Floats, and Fiscal Policy

By ROGER LeROY MILLER and RABURN M. W ILLIAM S/An analysis of the infla
tionary recession o f 1970 and 1971 and the dram atic new econom ic po lic ies  enacted 
by the N ixon adm inistra tion. Approxim ate ly 100 pp ./P aper/A va ilab le  Decem ber 1971.

Inquire about exam ination cop ies of the above and other 
C anfie ld titles  at the Harper & Row exh ib it, booth # 4 4 .

C anfie ld Press • 850 M ontgom ery St. • San Francisco, Calif. 94133 — —

168



The V  \
Footsteps ,
Stop V % 
dt
Booths 40 I  * 
and 41 ___ •

flin fti



See these New Titles at th
PLANNING ON UNCERTAINTY
Decision Making in Business and Government 
Administration
By Ruth P. Mack, Institute o f Public Adm inistration  
Just published, 233 pages, 4 illus., $11.95

APPLIED GRAPH THEORY
By Clifford W. Marshall, Polytechnic Institute of Brooklyn 
1971, 416 pages (approx.), 159 illus. $15.00 (tent.)

MICROECONOMICS
By C. A. Tisdell, Australian National University 1972,
600 pages (approx.), $15.00 (tent.)

AN INTRODUCTION TO BAYESIAN 
INFERENCE IN ECONOMETRICS
By Arnold Zellner, University of Chicago 1971, 480 pages, 
34 illus., $19.95.

ECONOMIC GROWTH, DEVELOPMENT, 
AND FOREIGN TRADE
A Study in Pure Theory
By Pranab K. Bardhan, Indian Statistical Institute, New  
Delhi 1970, 166 pages, 30 illus., $11.95.

DEVELOPING THE UNDERDEVELOPED 
COUNTRIES
By Alan B. Mountjoy, Bedford College, London 
Just published, 270 pages, $9.95

INDUSTRIAL APPLICATIONS OF 
TECHNOLOGICAL FORECASTING
Its Utilization in R & D Management.
By Marvin J. Cetron, Forecasting International Ltd. and 
Christine A. Ralph, International Research and 
Technological Corporation.
Just published, 557 pages, 158 illus., $24.95.
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riley-Interscience Exhibit
IS THE BUSINESS CYCLE OBSOLETE?
Edited by Martin Bronfenbrenner, Carnegie-Mellon 
University 1969, 567 pages, 66 illus., $12.50.

MUNICIPAL BOND FINANCE AND 
ADMINISTRATION
A Practical Guide to the Analysis of Tax-Exempt 
Securities.
By Alan Rabinowitz, Jo in t Center for Urban Studies o f the 
Massachusetts Institute o f Technology and Harvard  
University 1969, 256 pages, 34 illus., $10.50.

MATRIX ALGEBRA FOR BUSINESS 
AND ECONOMICS
By S. R. Searle, Cornell University and Warren H. 
Hausman, Massachusetts Institute o f Technology.
With assistance from J. Bierman, Jr., J. E. Hass, and 
L. J. Thomas 1970, 362 pages, 3 illus., $14.95.

LINEAR MODELS
By S. R. Searle, Cornell University 1971, 532 pages,
31 illus., $19.95.

MAKING DECISIONS
By D. V. Lindley, University College, London 1971,
195 pages, $5.50.

iMteg
WILEY-INTERSCIENCE
A division of JO HN WILEY & SONS, Inc.
605 Third Avenue, New York, New York 10016.
In Canada: 22 Worcester Road, Rexdale, Ontario.
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rfhi BASIC BOOKS ARE MORE THAN TIMELY 

Sovereignty at Bay
THE MULTINATIONAL SPREAD OF U.S. ENTERPRISES 
by RAYMOND VERNON. The result of Harvard’s research effort span
ning more than six years, this definitive work provides meaningful 
answers to important questions about the power and effect of the 
large multinational U.S. enterprises on the world scene. Professor 
Vernon draws on the most comprehensive body of data on multi
national enterprise ever before assembled to present the first really 
adequate picture of these new enterprises—their myriad organiza
tional forms, their varied adaptations to developments in technology, 
transport, and communication, and, above all, their phenomenal eco
nomic efficiency. “ A timely and informative contribution by the lead
ing scholar in the field. It provides keen economic and political analy
sis; and a judicious set of recommendations . .  .’’—Charles P. Kindle- 
berger, MIT New/$8.50

On Relief
THE ECONOMICS OF POVERTY AND PUBLIC WELFARE 
by BRUNO STEIN. “ Stein’s book has two special merits. It is perfectly 
clear and it extends the discussion of poverty to the issues of in
equality, that ‘relative poverty’ that no amount of economic growth 
can cure without a proportionate redistribution of wealth among 
classes.” —The New York Times Book Review New/$6.95

Black Business Enterprise
HISTORICAL AND CONTEMPORARY PERSPECTIVES 
edited by RONALD BAILEY. “ For the perplexed, white businessman 
or other economic planner who has been wondering what do ‘they’ 
want, here is a substantial body of answers from the black sector. 
This is a remarkably meaty collection of writings by scholars, govern
ment activists, black and white, who argue the many sides of the 
issues and myths of economic progress for one-tenth of the popula
tion . . .  Stimulating but reasoned.” —The New York Times New/$12.50

The Logic of the Law
by GORDON TULLOCK. The time has come, argues the author of this 
original and innovative work, to re-examine the intellectual founda
tions of the law. Professor Tullock shows what happens when, aban
doning the traditional view of civil and criminal law as an extension 
of moral philosophy, we apply some of the concepts and procedures 
of modern welfare economics to our legal system. New/$7.95
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The Design of Inquiring Systems
BASIC CONCEPTS IN SYSTEMS DESIGN
by C. WEST CHURCHMAN. This major book, by one of this country’s 
leading scholars in the field, is the first in-depth discussion of the 
basic philosophical aspects of the systems approach. From Leibnitz 
through Singer, Professor Churchman looks at some of the great 
philosophical systems of the past and shows how these “ inquiring 
systems”  were built on the best features of older systems. Indispen
sable reading for all those who want to gain a deeper understanding 
of one of the most powerful “ analytical engines” yet devised by man.

January/$10.00

Explorations in Managerial Economics
PRODUCTIVITY, COSTS, TECHNOLOGY, AND GROWTH 
by BELA GOLD. A pioneer of the “ new”  managerial economics pre
sents workable “ intermediate”  analytical frameworks based on em
pirical industry data concerning productivity, costs, control rations, 
and other factors. An essential supplement to existing textbooks as 
well as an indispensable guide in the field. New/$8.95

Economic Heresies
SOME OLD-FASHIONED QUESTIONS IN ECONOMIC THEORY 
by JOAN ROBINSON. A great economist here attacks the new (Key
nesian) orthodoxy and argues convincingly that it is nothing but the 
old neo-classical orthodoxy supported by Keynesian policies de
signed to keep investment at full employment levels. She then pro
vides a new look at the theory of value, distribution, and accumula
tion—and proposes a fundamental reorientation of economic theory 
designed to clear away orthodox obfuscation. New/$6.95

Money
by LAWRENCE C. RITTER and WILLIAM L. SILBER. “ The book which 
instructors in money and banking can recommend to their students.”  
—Journal of Finance $5.95

Paperback classroom edition, $2.95

Economics and Urban Problems
by DICK NETZER. A leading text in this field, written by a top econo- 
mist- $5.95

BASIC BOOKS,Inc.
404 Park Ave. South • N Y.. N Y. 10016
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AUGUSTUS M. KELLEY, PUBLISHERS 
announces the publication o f  the First English translation

o f

V IL F R E D O  PA R E T O

M A N U A L
O F

POLITICAL ECONOMY
translated by Ann S. Schwier 

edited  by Ann S. Schwier & A lfred N. Page

• 634 pp., figures, diagrams

• Publication: January 31, 1972

• Price: $25.00

MEMBERS OF THE AMERICAN ECONOMIC 
ASSOCIATION MAY ORDER NOW AT THE SPECIAL 
PRE PAID PRICE OF $19.95. THIS OFFER EXPIRES

I f  you haven't ordered your copy yet, we invite you to

AUGUSTUS M. KELLEY, PUBLISHERS
305 Allwood Rd., C lifton , N.J. 07012 (201) 7 7 8 -3 3 6 5

JANUARY 15, 1972.

stop at Booth No. 49.
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NEW TEXTBOOK NEWS 
FROM CHARLES E. MERRILL

For complete details, stop by Booth 34.

STATISTICS FOR BUSINESS AND ECONOMICS, 
2nd edition, by Stephen P. Shao, Old Dominion 

College. Coming February, 1972, 864 pages, $10.50

MODERN TRANSPORTATION ECONOMICS, 
2nd edition, by Hugh S. Norton, University of 

South Carolina. 1971, 480 pages, $10.95

MODERN INDIA‘S ECONOMY, 
by Wilfred Malenbaum, The University of 

Pennsylvania. 1971, 240 pages, $2.95 softbound

PRODUCTION: CONCEPTS-ANALYSIS-CONTROL, 
2nd edition, by Richard J. Hopeman, Syracuse 

University. 1971, 672 pages, $10.95

STATISTICS FOR BUSINESS, 
by Harry G. Costis, Fresno State College. Coming 

January 31, 1972, 768 pages, $10.95

CHARLES E. MERRILL 
PUBLISHING COMPANY

A Division of Bell & Howell Company 

1300 Alum Creek Drive 
Columbus, Ohio 43216
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Why Bobbs-Merrill Reprints in Economics?
They are facsim ile reproductions  
of scholarly articles from  leading  

journals, including full publication data  
and the orig inal pagination.

□  They have been reprinted in an 
8V2" x 11” form at designed to fit 

a standard tw o- o r th ree-ring  binder.

n  There are m ore than 325 articles 
in the fie ld of Econom ics, plus 

over 170 related articles from  B obbs-M er
rill Reprints in other disciplines.

a  They have been selected prim arily 
because of their scientific in

terest. Som e articles the professional 
econom ist w ill w ant fo r his ow n reading, 
others he will w ant to p u t on reading lists 
for his m ore advanced students, and still 
others he will want to assign in e lem en
tary courses.

□  They have been selected by R ich
ard N. C ooper, Yale University, 

Robert Dorfm an, H arvard University, John 
F. Kain, Harvard University, M ancur O l
son, University o f M aryland, and O liver E. 
W illiam son, W harton School o f Finance

an d  Com m erce, University o f Pennsyl
vania, all respected scholars and experts  
in their fields.

n  They are in e x p e n s iv e -m a n y  cost 
only 40c, som e are 60c and 80c, 

and a few  are $1.00.

a  They can be ordered individually, 
or collated into sets for purchase  

as a single unit.
These are som e im portant reasons for 
using the new Bobbs-M errill Reprint 
Series in Econom ics. Y ou ’ll probably add 
reasons of your own. But don't just take  
our word . . . spend a few  m inutes with 
our Reprint Series in Econom ics Catalog. 
You'll see that the reprints are listed by 
author, by subject category, and by order 
num ber, making it easy to select the arti
cles you need from  the com plete list. 
Exam ination copies are available in 
reasonable numbers.
Now that you've heard, learn for yourself 
"W hy Bobbs-M errill Reprints in Econom 
ics?" C om plete catalogs are available  
at the B obbs-M errill Exhibit.

□

Any reseller is free to charge whatever price It wishes lor our books.

The Bobbs-Merrill Company. Inc.
College Division j  Indianapolis, Indiana 46268

176



Economics
by lewis C. Salmon 

is a M-and-a-half.

Because it does more than just cover the material for an introductory 
economics course. It makes the material interesting, fun-to-read, and 
understandable for your students.

Solmon’s Economics is a book-and-a-half—because it gives students 
up-to-date information—on things that are happening now, to them. 
The wage-price freeze. The international economic crisis. Economics 
and pollution. Urban economics.

January 1972

Appleton-Century-Crofts
Educational Division, Meredith Corporation
440 Park Avenue South, N.Y., N.Y. 10016

Come under our tree.
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1971 PUBLICATIONS
M L  INTRODUCTION TO BUSINESS AND

ECONOMIC STATISTICS, Fourth Edition, 
by Stockton and Clark

4fe. COMPARATIVE ECONOMIC SYSTEMS
by Schnitzer and Nordyke

ML DECISIONS UNDER UNCERTAINTY
With Research Applications by Halter and Dean

FRONTIERS OF FINANCIAL MANAGEMENT
by Serraino, Singhvi, and Soldofsky

PUBLICATIONS AVAILABLE SPRING, 1972
MONEY AND BANKING, Fifth Edition, 
by Klise

READINGS IN ECONOMIC DEVELOPMENT
by Johnson and Kamerschen

4fe  BASIC ECONOMICS, Fourth Edition, 
by Hailstones

A
The M a rk  o f  a  I S P M  Good Textbook

SOUTH-WESTERN PUBLISHING CO.
(S p ecia lis ts  in Business and  E conom ic E ducation)

Cincinnati, OH 45227 I Dallas. TX 75229 I Burlingame, CA 94010

Chicago, IL 60644  I New Rochelle, NY 10802 I Brighton, England



Association Officers, 

Program Chairmen and Local 

Arrangements Representatives

President
President-Elect
Vice-President

Vice President

Secretary-Treasurer 
and Editor 

of Proceedings
Managing Editor of 

The American 
Economic Review

Managing Editor of 
The Journal of 

Economic Literature
Executive Committee

Ex Offico Members

President

President-Elect

American Economic Association

James Tobin, Yale University
John Kenneth Galbraith, Harvard University
James M. Buchanan,
Virginia Polytechnic Institute
Franco Modigliani,
Massachusetts Institute of Technology 
Rendigs Fels, Vanderbilt University

George H. Borts, Brown University

Mark Perlman, University of Pittsburgh

Mary Jean Bowman, University of Chicago 
Charles I. Schultze, Brookings Institution 
Robert Dorfman, Harvard University 
Arnold C. Harberger, University of Chicago 
Robert Eisner, Northwestern University 
John R. Meyer, Yale University
William Fellner, Yale University 
Wassily Leontief, Harvard University

American Agricultural Economics 
Association

Vernon W. Ruttan,
Department of Agricultural and Applied 
Economics, University of Minnesota
Emery N. Castle,
Department of Agricultural Economics, 
Oregon State University
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Past President 

Secretary-Treasurer 

Editor

Board of Directors

Local Representative

President

Vice-President

Executive Secretary 
and Treasurer

Editor, 
Journal of Finance

Association Address

Local Arrangements 
Representative

180

Jimmye S. Hillman,
Department of Agricultural Economics, 
University of Arizona
John C. Redman,
Department of Agricultural Economics, 
University of Kentucky
Leo Polopolus,
American Journal of Agricultural Economics, 
Department of Agricultural Economics, 
University of Florida
R. J. Hildreth, Farm Foundation 
Luther Tweeten, Dept, of Agr. Econ., 
Oklahoma State University 
Dean E. McKee, Market Econ. Dept., 
Deere ir Co.
W. B. Sundquist,
Dept, of Agr. and Applied Econ.,
University of Minnesota 
Lee M. Day,
Dept, of Agr. Econ. and Rural Soc., 
Pennsylvania State University 
L. T. Wallace, Agr. Extension Service, 
University of California, Berkeley
Fred Wiegmann,
Louisiana State University, Baton Rouge

American Finance Association

Joseph A. Pechman,
The Brookings Institution
Irwin Friend,
Wharton School, University of Pennsylvania
Robert A. Kavesh,
Graduate School of Business,
New York University
Alexander A. Robichek, Graduate School of 
Business, Stanford University
Graduate School of Business, New York 
University, 100 Trinity Place, New York, 
New York 10006 
Telephone: 212-732-5820
Richard LaBarge,
Louisiana State University in New Orleans



Association for Social Economics

President 

President-Elect 

Secretary-Treasurer 

Business Address

Local Representative

President

First
Vice-President

Second
Vice-President
Past President

Secretary-Treasurer
Business Address

Program Chairman

Local Arrangements 
Chairman

President

President-Elect

Sister Catherine Therese Knoop, C.S.J., 
Mount St. Marys College
Richard J. Ward,
Peat, Marwick, Mitchell & Co.
Sister M. Yolande Schulte,
College of Saint Teresa
Office of the Secretary-Treasurer,
College of Saint Teresa, Winona, MN 55987 
Telephone: 507-454-2930
Donald L. Losman,
Loyola University

Econometric Society

Gerard Debreu, Department of Economics, 
University of California, Berkeley
W. M. Gorman,
London School of Economics
Roy Radner,
University of California, Berkeley
Jacques Dreze, C.O.R.E., Belgium
Charlotte K. Stiglitz, Yale University
1264 Yale Station 
New Haven, Conn. 06520 
Telephone: 203-436-8663
Hugo Sonnenschein,
University of Massachusetts, Amherst
Robert L. Brite,
Louisiana State University in New Orleans

Industrial Relations Research Association

George Hildebrand,
Deputy Under Secretary of Labor 
for International Affairs
Benjamin Aaron,
University of California, Los Angeles
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Secretary-Treasurer 
Editor 

Legal Counsel

Local Representative

Executive 
Board Members

President
First

Vice-President
Second

Vice-President
Secretary-Treasurer

David B. Johnson, University of Wisconsin 
Gerald G. Somers, University of Wisconsin 
Frederick Livingston,
Kaye, Scholer, Fierman, Hayes ir Handler 
Robert F. Smith,
Louisiana State University, Baton Rouge 
Douglas V. Brown,
Massachusetts Institute of Technology 
Wilbur J. Cohen, University of Michigan 
John Crispo, University of Toronto 
Wayne L. Horvitz,
Consultant, Washington, DC 
F. Ray Marshall, University of Texas 
Rudolph A. Oswald, AFL-CIO 
Albert Rees, Princeton University 
Howard Rosen,
Manpower Administration, USDL 
Leonard Sayles, Columbia University 
Bert Seidman, AFL-CIO 
Ralph T. Seward,
Arbitrator, Washington, DC
Douglas Soutar,
American Smelting ir Refining Company 
Martin Wagner, University of Illinois 
Phyllis Wallace,
Metropolitan Applied Research Center, NYC

American Real Estate and 
Urban Economics Association

Herman G. Berkman, New York University 
Maury Seldin, American University

Norbert J. Stefaniak,
University of Wisconsin, Milwaukee

Stephen D. Messner,
American Real Estate and Urban Economics 
Association, Center for Real Estate and Urban 
Economic Studies, The University of 
Connecticut
Storrs, Connecticut 06268 
Telephone: 203-429-3311
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Board of Directors 
(1969-71) 
(1970-72) 
(1971-73)

(1970-72)

(1969-71)
(1970-72)

(1971-73)
(1970-72)
(1971-73)

Jerome J. Dasso, University of Oregon 
Frederick E. Case, University of California 
William E. Grigsby,
University of Pennsylvania 
William N. Kinnard, Jr.,
University of Connecticut 
Chester Rapkin, Columbia University 
Sydney C. Reagan,
Southern Methodist University 
Halbert C. Smith, Ohio State University 
Carl J. Tschappat, Georgia State University 
Paul F. Wendt, University of California

Association for Comparative Economics
President Bela Balassa,

Johns Hopkins University 
Vice-President Joseph Beliner,

Brandeis University 
Secretary-Treasurer Jack W. Skeels,

Northern Illinois University 
Executive Committee Marshall Goldman,

Wellesley College 
Herbert Levine,
University of Pennsylvania 
Gustav Papanek,
Harvard University 
Dwight Perkins,
Harvard University 
Harry G. Shaffer,
University of Kansas 
Benjamin Ward,
University of California in Berkeley 

Business Address DeKalb, Illinois 60115 
Telephone: 815-753-1023

President 
Vice-President 

Secretary 
Treasurer 

Executive Secretary

Association for Education in 
International Business

Vern Terpstra, University of Michigan 
Raymond Mikesell, University of Oregon 
James Baker, Kent State University 
Richard Farmer, Indiana University 
James Goodnow,
Eastern Michigan University
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Association for Evolutionary Economics

President

Vice-President
Secretary-Treasurer

Editor, Journal of 
Economic Issues 

Board of Directors

Business Office

Local Representative

President
Secretary

Treasurer 
Business Address

Executive Secretary 
Executive Committee

Daniel R. Fusfeld,
University of Michigan
David Hamilton, University of New Mexico
John C. Spychalski,
Pennsylvania State University
Warren Samuels, Michigan State University

Clarence E. Ayres, Austin Texas 
Joseph Dorfman, Columbia University 
John Gambs, Clinton, N. Y.
Wendell Gordon,
University of Texas, Austin 
Allan G. Gruchy, University of Maryland 
Melville J. Ulmer, University of Maryland 
Benjamin Ward,
University of California, Berkeley 
120 Boucke Bldg.
Pennsylvania State University 
University Park, Pa. 16802 
Telephone: (814) 865-2872 
A. Michael Agapos,
Department of Economics,
Louisiana State University in New Orleans

Assocation for the Study of the 
Grants Economy

Kenneth E. Boulding, University of Colorado
Martin Pfaff, Wayne State University
and University of Augsburg
Janos Horvath, Columbia University
210 Prentis Building
Wayne State University
Detroit, Michigan 48202

Association for the Study of 
Soviet-type Economies

Robert W. Campbell, Indiana University 
Stanley Cohn, State University of New York 
in Binghamton
Murray Feshbach, Foreign Demographic 
Analysis Division, Department of Commerce 
Egon Neuberger, State University of New 
York in Stony Brook 
Leon Smolinski, Boston College
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Business Address

Chairman 
Associate Chairman

Vice Chairman 
Local Representative

President and 
Director

Associate Director 
and Affiliated 

Councils Program
Director, College and 

University Program
Associate, College 

and University 
Program

Director, Research 
and Publications
Director, School 

Services Program

President 
Vice-President 
Vice-President 

Executive 
Vice-President 

Editor-in-Chief 
The American 

Economist

Dept, of Economics, Indiana University, 
Bloomington, Indiana 47401.
Telephone: 812-337-1944 
As of January 1, 1972, ASTE will merge with 
the Association for Comparative Economics 
( ACE) to form a new organization, die Asso
ciation for Comparative Economic Studies 
(ACES).

Caucus of Black Economists

Marcus Alexis, Northwestern University
Thaddeus Sprathen,
University of California, Los Angeles
Flournoy Coles, Jr., Vanderbilt University
Robert L. Brite, Louisiana State University in 
New Orleans

Joint Council on Economic Education

M. L. Frankel,
Joint Council on Economic Education 
George L. Fersh,
Joint Council on Economic Education 

Arthur L. Welsh,
Joint Council on Economic Education
Stephen G. Buckles,
Joint Council on Economic Education

George G. Dawson,
Joint Council on Economic Education
S. Stowell Symmes,
Joint Council on Economic Education

Omicron Delta Epsilon

Ervin K. Zingler, University of Houston 
Sylvia Lane, University of California 
Peter Elek, Villanova University 
E. Bryant Phillips,
University of Southern California 
John Guilfoil, New York University
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Assistant Treasurer 

National Office

Chairman 
Vice-Chairman 

Secretary-Treasurer 
Executive Committee

President

Vice President 
for Programs

Program Chairman 

Local Representative

President

Program Chairman 
Local Representative

Joseph Humphrey,
Irving Trust Company
Economics Department 
University of Southern California 
Los Angeles, California 90007 
Telephone: 213-326-4210

Transportation and Public Utilities Group 
of the AEA

Martin T. Farris, Arizona State University
Harry M. Trebing, Michigan State University
James E. Suelflow, Indiana University
Charles A. Taff, University of Maryland 
William Vickrey, Columbia University 
George W. Wilson, Indiana University

Society of Government Economists

Martin M. Stein,
U. S. Department of Transportation 
Robert Park, George Washington University

Werner Hasenberg,
U. S. Department of Commerce
Harold J. Gorman,
Louisiana State University in New Orleans

Association for Public Program Analysis

Edward E. Winchester,
Department of Defense
Roderick M. Bricksin, Department of Defense
Harold J. Gorman,
Louisiana State University in New Orleans
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BOOKS 
from North Carolina
LOCATION PROBLEMS IN SOVIET INDUSTRY  
BEFORE WORLD WAR II
The Case o f  the Ukraine 
by  /. S. Koropeckyj

In this study o f Soviet industry the author examines the Ukrainian SSR, 
one o f the best developed of the USSR’s western regions, to measure 
the theory and practice o f Soviet industrial development prior to 
World War II.
236pages 5 J/2’’ x 8  1/2”  $11.95

PLANNING FOR ECONOMIC GROWTH 
IN THE SOVIET UNION, 1918-1932
by Eugene Za/eski 
Translated and Edited by Marie-Christine MacAndrew  
and G. Warren N u tte r

This invaluable comprehensive study o f the development and 
functioning o f the Soviet planning system has previously received the 
highest award o f France’s Centre National de la Recherche Scientifique. 
464pages 6 ” x 9 "  $15.75

PLANNING REFORMS IN THE SOVIET UNION  
1962-1966
A n  Analysis o f  Recent Trends 
in  Economic Organization and Management 
by Eugene Zaleski 
Translated and Edited by Marie-Christine MacAndrew  
and G. Warren N u tte r

“ . . .  an invaluable source of information for the student of Soviet 
affai rs.. . D. M. Nutti, Economic Journal 
216pages 5 1 / 2 ” x 8 1 /2 "  $6.00

THE U N IVER SITY  OF NORTH CAROLINA PRESS 
Chapel Hill, North Carolina 27514
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National Bureau of Economic Research

Some recent publications

Measures of Credit Risk and Experience
Edgar Fiedler $12.50, ISBN 0-87014-228-3

A Theoretical Framework for Monetary Analysis
Milton Friedman $ 3.50, ISBN 0-87041-233-X

New Series on Home Mortgage Yields Since 1951
Jack M. Guttentag and Morris Beck $10.00, ISBN 0-87014-213-5

Essays on Interest Rates, Volume II
Jack M. Guttentag, editor $15.00, ISBN 0-87014-224-0

The Postwar Quality of State and Local Debt
George H. Hempel $ 8.00, ISBN 0-87014-217-8

Price Competitiveness in World Trade
Irving B. Kravis and Robert E. Lipsey $20.00, ISBN 0-87014-227-5 

The Ownership Income of Management
Wilbur G. Lewellen $ 7.50, ISBN 0-87014-222-4

The Analysis of Public Output
Julius Margolis, editor $12.50, ISBN 0-87014-220-8

The Responsiveness of Demand Policies 
to Balance of Payments: Postwar Patterns
Michael Michaely $10.00, ISBN 0-87014-221-6

The NBER introduces a new quarterly jo u rn a l- 
Annals of Economic and Social Measurement

journal of computers, information retrieval, and research 
methodology.

“The objective is to provide rapid and wide dissemination 
of advances in the state of the art—resulting, it is hoped, in 
more effective use of the computer in quantitative analysis.” 
For more information on these and other NBER publications, 
please visit our booth Number 12.
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EXHIBITORS

Booths PUBLISHERS
66 College Division

Addison-Wesley Publishing Co., Inc.
Reading, Massachusetts 01867

5 6 /5 7  Aldine-Atherton, Inc.
529 S. Wabash 
Chicago, Illinois 60605

25 Allyn and Bacon, Inc.
470 Atlantic Avenue 
Boston, Massachusetts 02210

6 American Elsevier/North Holland Publishing 
Co.

52 Vanderbilt Avenue 
New York, New York 10017

9 Appleton-Century-Crofts (Education Division)
440 Park Avenue South 
New York, New York 10016

29 Basic Books, Inc.
404 Park Avenue, South 
New York, New York 10016

37 Bobbs-Merrill Co., Inc.
4300 W. 62nd Street 
Indianapolis, Indiana 46268

8 The Dushkin Publishing Group, Inc.
Sluice Dock
Guilford, Connecticut 06437

15 /16  General Learning Press 
79 Madison Avenue 
New York, New York 10016

35 Goodyear Publishing Co., Inc.
Box 486
Pacific Palisades, California 90272

52 Harcourt, Brace, Jovanovich, Inc.
757 Third Avenue
New York, New York 10017

44 Harper and Row, Publishers 
College Department
2 Park Avenue 
New York, New York 10016
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24  D. C. Heath and Company 
125 Spring Street 
Lexington, Massachusetts 02173

61 Holden-Day, Inc.
500 Sansome Street
San Francisco, California 94111

4 8 /5 9  Houghton Mifflin Co.
110 Tremont Street 
Boston, Massachusetts 02108

60/71  Richard D. Irwin, Inc.
1818 Ridge Road 
Homewood. Illinois 60430

49  Augustus M. Kelley, Publishers 
305 Allwood Road
Clifton, New Jersey 07012

70 Little, Brown and Company 
34 Beacon Street 
Boston, Massachusetts 02106

69 The Macmillan Company 
866 Third Avenue 
New York, New York 10022

22  McGraw-Hill Book Company 
330 West 42nd Street
New York, New York 10036

47 Markham Publishing Company 
3322 West Peterson Avenue 
Chicago, Illinois 60645

34 Charles E. Merrill Publishing Company 
1300 Alum Creek Drive 
Columbus, Ohio 43216

17 W. W. Norton & Company, Inc.
55 Fifth Avenue
New York, New York 10003

50  Penguin Books, Inc.
39 West 55th Street
New York, New York 10019

23  Praeger Publishers
111 Fourth Avenue
New York, New York 10003

Booths
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6 4 /6 5  Prentice-Hall, Inc.
Englewood Cliffs 
New Jersey 07632

32 Rand McNally & Company 
Box 7600
Chicago, Illinois 60680

21 Random House/Alfred A. Knopf 
College Department 
201 East 50th Street 
New York, New York 10022

62 The Ronald Press Company 
79 Madison Avenue 
New York, New York 10016

30 Mary S. Rosenberg, Inc.
Publishers, Booksellers and Importers 
100 West 72nd Street 
New York, New York 10023

58 St. Martin’s Press, Inc.
175 Fifth Avenue
New York, New York 10010

45 Scott, Foresman and Company 
College Division 
1900 East Lake Avenue 
Glenview, Illinois 60025

27 College Department
South-Western Publishing Company 
5101 Madison Road 
Cincinnati, Ohio 45227

3 Wadsworth Publishing Company, Inc.
10 Davis Drive 
Belmont, California 94002

40/41  John Wiley & Sons, Inc.
605 Third Avenue
New York, New York 10045

54 Worth Publishers, Inc.
70 Fifth Avenue
New York, New York 10011

Booths
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Booths UNIVERSITY PUBLISHERS
18/19  American University Press Service 

1 Park Avenue 
New York, New York 10016

4  Cambridge University Press
32 East 57th Street
New York, New York 10022

13 Columbia University Press 
562 West 113th Street 
New York, New York 10025

10 Harvard University Press 
79 Garden Street 
Cambridge, Massachusetts 02138

5 Institute for Social Research 
University of Michigan
426 Thompson Street 
Ann Arbor, Michigan 48106

36 The Johns Hopkins Press 
Baltimore,
Maryland 21218

11 The M.I.T. Press 
28 Carleton Street 
Cambridge, Massachusetts 02142

20 Oxford University Press 
200 Madison Avenue 
New York, New York 10016

26 The University of Chicago Press 
5801 South Ellis Avenue 
Chicago, Illinois 60637

46 Yale University Press 
149 York Street
New Haven, Connecticut 06511

GOVERNMENT ORGANIZATIONS
53 U. S. Department of Commerce 

Bureau of the Census 
Federal Office Building 4 
Suitland, Maryland 20233

63 U. S. Department of Labor 
Bureau of Labor Statistics
441 G Street, N.W.
Washington, D. C. 20212 

4 2 /4 3  U. S. Department of Labor 
Manpower Administration 
14th & Constitution Avenue, N.W. 
Washington, D. C. 20210
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33 U. S. Department of Commerce 
Office of Business Economics 
Washington, D. C. 20230

3 8 /3 9  Social Security Administration
Office of Research and Statistics 
HEW N Building 
Washington, D. C. 20201

AUDIO/VISUAL/EQUIPMENT
31 Hewlett-Packard Co.

Box 301
Loveland, Colorado 80537

28 Massage Equipment Sales 
7130 Forest Lane 
Dallas, Texas 75230

Booths ENCYCLOPAEDIA PUBLISHERS
67  Encyclopaedia Britannica, Inc.

425 North Michigan Avenue 
Chicago, Illinois 60611

Booths ORGANIZATIONS/JOURNALS
14 American Enterprise Institute 

for Public Policy Research 
1150-17th Street, N.W.
Washington, D.C. 20036

51 The Brookings Institution
1775 Massachusetts Avenue, N.W. 
Washington, D. C. 20036

55 College Marketing Group, Inc.
198 Ash Street
Reading, Massachusetts 01867

68 Committee for Economic Development 
477 Madison Avenue
New York, New York 10022

12 National Bureau of Economic Research, Inc. 
261 Madison Avenue 
New York, New York 10016

7  Organization for Economic Cooperation and 
Development 

1750 Pennsylvania Avenue, N.W. 
Washington, D. C. 20006

Booths
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MONEY AND MONETARY 
POLICY IN COMMUNIST 
CHINA
Katharine Huang Hsiao $12.50

FROM PEASANT TO FARMER:
A Revolutionary Strategy 
for Development
Raanan Weitz $10.00

COLUMBIA ESSAYS ON 
THE GREAT ECONOMISTS
Donald Dewey, General Editor 
Karl Marx, by Murray Wolfson 
Edward H. Chamberlin, by Romney 
Robinson
Eugen von Bohm-Bawerk, by Rob
ert Kuenne $1.45 each

CONSUMER DEMAND:
A New Approach
Kelvin Lancaster $9.00

MONEY AND CAPACITY 
GROWTH
Jerome L. Stein $10.00

THE INTER-WAR ECONOMY: 
BRITAIN, 1919-1939
Derek H. Aldcroft $12.50

ENTERPRISE DENIED:
Origins of the Decline 
of the American Railroads, 
1897-1917
Albro Martin $10.95

National Bureau of 
Economic Research:

ESSAYS ON INTEREST 
RATES, Volume II
Jack M. Guttentag, Editor $15.00

THE WIDENING GAP: 
Development in the 1970’s
Barbara Ward, Lenore d'Anjou, and 
J. D. Runnals, Editors

Cloth $10.00, Paper $3.95

THE POSTWAR QUALITY OF 
STATE AND LOCAL DEBT
George H. Hempel $8.00

MEASURES OF CREDIT RISK 
AND EXPERIENCE
Edgar R. Fiedler $12.50
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MEASURING INTERNATIONAL 
CAPITAL MOVEMENTS
Walt her P. Michael $6.00

ECONOMETRIC MODELS OF 
CYCLICAL BEHAVIOR
Bert Hickman, Editor

Price to be announced.

A THEORETICAL FRAMEWORK 
FOR MONETARY ANALYSIS
Milton Friedman 33.50

THE CYCLICAL TIMING 
OF CONSUMER CREDIT, 
1920-1967
Philip A. Klein $3.00

NEW SERIES ON 
HOME MORTGAGE YIELDS 
SINCE 1951
Jack Guttentag and Morris

THE OWNERSHIP 
INCOME OF MANAGEMENT
Wilbur G. Lewellen $7.50

PRICE COMPETITIVENESS 
IN WORLD TRADE
Robert E. Lipsey and Irving B. Kravis

$15.00

CYCLICAL ANALYSIS 
OF TIME SERIES: SELECTED 
PROCEDURES AND 
COMPUTER PROGRAMS
Gerhard Bry and Charlotte Boschan

$8.00

Now Available in Paperback:
THE HARRIED LEISURE 
CLASS
Staffan B. Linder

Cloth $7.00, Paper $2.45
Beck

$10.00

CO LUM BIA
UNIVERSITY
PRESS
See these books at booth #13
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HOTELS AND MOTELS

..A5
b. Monteleone................................. CS
C. Bourbon Orleans........................C7
d. Prince Conti (H ote l)............. C6
e. Provincial (Motel)................. 08
f .  Roosevelt..................................CS
g. Royal Orleans...........................C6
h. Sheraton-Charles.....................C4
1. French Quarter Maisonettes

(M otel)............................ 08
j .  Maison de Vi l i e .........................C6
k. Downtowner Motor Inn............... C6
1. Governor House...........................AS
m. Le R ichelieu.............................. 08
n. Sheraton-Delta........................... AS
o. B ie nv ille  House Motor Hote l.06
p. Chateau Motor Hotel................. 07
q. Place d'Armes Motor H o te l...07
r .  Vieux Carre Motor Lodge.......... B7
s. Warwick Hotel.............................B1
t .  Downtown Howard Johnson........B4
u. Royal Sonesta.......................... CS
v. Dauphine-Orleans.....................C5
w. Holiday Inn.............................. CS
x. Marie Antionette Motor

Hotel.................C6

RESTAURANTS O'lTSIDE OF MAP AREA

Caribbean Room.............................203,«c™ n * * ^ .
C harlie 's  Steak House.......................*510 Dryades
Commander's Palace.......................1403 Washington
Corinne Dunbar's......................... u
Manale's Restaurant.........................1838 Napoleon
Masson's Restaurant Francais.7?00 Pontchartran
Bali Hai at the Beach..............................Lakeshor.
LaCuisine........................................22* W. Harrison
Delmonico'.................................... St. Charles
“  m t a r i ' s ...............................«200 S. Claiborne

□  RESTAURANTS

Antoine's........................
Arnaud's....................
Brennan's........................
Broussard's....................
Court of two S is te rs ... 
four Seasons (Pastry)..
G a la to ire 's.....................
Kolb's..............................
la  lou is iane...................
M aylte 's..........................
Playboy Club....... ...........
Tg.'ague's........................
Vieu« Carre....................
Andrew Jackson...............

Q  SHOPS AND DEPARTMENT STORES

Street 
Avenue 
Avenue 
Avenue 
i Blvd. 
‘ Drive

Adler ..CS
Godchaux..................................... CS
Goldring's..................................CS
Gus Mayer....................................CS
Hausmann..................................... CS
D. H. Holmes..............................CS
Kreeger's....................................CS
Maison Blanche.......................... C’
Kraus ........................................... BS
Sears........................................... C*
Various Antique and G ift

Shops ( “oyal S tre e t) .. -CS.6,7 
Labiche's....................................CS

0 OTHER POINTS OF INTEREST

E^ulatour Hojse................................... C'
C ivic Center.........................................8
French Market.......................................0
International House............................0
International Trade Mart and

Top of the Mart..............................£
Jackson Square..................................... 0

Cabildo 
Presbytere 
Portalba Buildings 

( f i r s t  Apt. Buildinqs in  U.S.) 
St. Louis Cathedral

Jesuit Church....................................... C
Le P e tit Theatre Ou Vieu« Carre-----1
Municipal Auditorium.......................... f
Chamber of Comrarce of the

N.O. Area.........................................1

s Inc. .C4New Orleans ■'ublic Servitv -----
Old C ity Hall -  G a llie r H a ll..
Preservation Hall (Jaw )............... Ct
St Louis Cenetery...................... A.Bt
Steamer "Presider.t”  and "Marv

Twain"...........................................
Bourbon Street(Night L i fe ) . . -CS.6.
Musee Conti Wa« Museum................... i t
Ursuline Convent.............................. 06
Madam John's Legacy........................ C7
Jazz Museum....................................... 67
The Voyageur..................................... ES

, Riverqate (Exhib ition Center)..C4.i
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Restaurant Guide

Name Address Phone

A & G Restaurants and 1112 Canal Street 822-0500
Cafeterias 1501 Canal Street 

150 Elk Place
Antoine’s 713 St. Louis Street 529-5696
Amaud’s 812 Bienville Street 523-5433
Brennan’s 417 Royal Street 525-9711
Broussard’s 819 Conti Street 533-4800
Bourbon Orleans Hotel 717 Orleans Street
Commander’s Palace 1403 Washington Avenue 891-5733
Court of Two Sisters 613 Royal Street 522-7261
Delmonico 1300 St. Charles Avenue 525-4937
DownTown Howard

Johnson’s 330 Loyola Avenue 525-9311
Downtowner Motor Inn 541 Bourbon 524-7611
Dunbar’s 1617 St. Charles Avenue 525-2957
Elmwood Plantation 5400 River Road 733-6862
Fontainebleau Motor

Hotel 4040 Tulane Avenue 486-6111
Galatoire’s 209 Bourbon Street 525-2021
Jung Hotel 1500 Canal Street 523-4471
Kolb’s 125 St. Charles Avenue 523-9122
LeRuth’s 636 Franklin Street, 

Gretna
362-4914

Masson’s Beach House 7200 Pontchartrain Blvd. 283-2525
Monteleone Hotel 214 Royal Street 523-3341
Pascal’s Manale 1838 Napoleon Avenue 895-4877
T. Pittari’s 4200 S. Claiborne Avenue 891-2801
Pontchartrain Hotel 2031 St. Charles Avenue 524-0581
Fairmont Roosevelt Hotel 123 Baronne Street 529-7111
Royal Orleans Hotel Royal at St. Louis Streets 529-5333
Royal Sonesta Hotel 300 Bourbon Street 529-3711
Sheraton-Charles Hotel 211 St. Charles Avenue 525-8881
Tchoupitoulas Plantation 6535 River Road - 

West Bank
776-1277

Tortorici’s 441 Royal Street 523-9567
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Kenneth E. Boulding and Tapan Mukerjee, Editors 
Economic Imperialism 
A Book of Readings
Hobson, Schumpeter, and Bronfenbrenner are among the fifteen 
writers represented in this brilliant and timely collection of essays. 
Included is an extensive bibliography and a valuable general Intro
duction by Kenneth Boulding. $10.00/ paperbound $3.95

A Iso by Kenneth E. Boulding:
The Image Beyond Economics
Knowledge in Life and Society Essays on Society,

$4.40/paperbound $1.95 Religion, and Ethics
$9.50/paperbound $2.95

Louis A. Ferman, Joyce L. Kornbluh, and J. A. Miller, Editors 
Negroes and Jobs 
A Book of Readings 
Foreword by A. Philip Randolph
This collection presents— from many vantage points— a thorough ac
count of the black worker’s economic position in the contemporary 
American labor matkct. $9.00/paperbound $5.25

Louis A. Ferman, Joyce L. Kornbluh, and Alan Haber, Editors 
Poverty in America 
A Book of Readings
Revised and Expanded Edition
New Introduction by Michael Harrington
“Much has been written about poverty, but it is doubtful whether in 
any single volume can be found a more complete analysis of the sub
ject than in this revised edition.” — Almont Lindsey, Social Studies

$9.75/paperbound $5.75

KUSUM NA1R 
The Lonely Furrow
Farming in the United States, Japan, and India
“Nair tells it like it is. . . .  A most fascinating and important work.”

— Choice 
$7.95

Tf;e University o f  Michigan Press
A N N  ARBOR

2 0 0



New Books from 
Harvard University Press
S IM O N  K U Z N E T S  Econom ic G row th o f Nations: 
Tota l O utput and Production Structure, $15.00. 
N IC H O L A S  G E O R G E S C U -R O E G E N  The Entropy 
Law and the Econom ic Process, $16.00.
H A R R Y  G. JO H N S O N  Aspects o f the Theory o f 
Tariffs, $12.00.
JO H N  W. E V A N S  The Kennedy Round in American 
Trade Policy: The T w ilig h t o f the G ATT?, $13.95. 
R IC H A R D  E. C A V E S  and G R A N T  L. R E U B E R
Capital Transfers and Econom ic Policy: Canada 
1951-1962, $10.00.
J. M A R C U S  F L E M IN G  Essays in In ternational 
Economics, $10.00.
A L V IN  J. H A R M A N  The International Com puter 
Industry, $10.00.
H O L L IS  B. C H E N E R Y , E d itor Studies in Develop
ment Planning, $13.50.
W A L T E R  P. F A L C O N  and G U S T A V  F. P A P A N E K , 
Editors Development Policy II: The Pakistan Ex
perience, $9.00.
A R T H U R  M acEW AN  Development A lternatives in 
Pakistan, $9.00.
R O B E R T  C. R E P E T T O  Time in India's Develop
ment Programmes, $9.00.
D O R R IS  D. B RO W N A gricu ltu ra l Development in 
India's D istricts, $10.00.
E.A .J. JO H N S O N  The Organization o f Space in 
Developing Countries, $15.00.
D A V ID  C. C O L E  and P R IN C E T O N  N. L Y M A N  
Korean Development: The Interp lay o f Politics 
and Economics, $12.00
Z V I G R IL IC H E S , Editor Price Indexes and Q uality  
Change, $7.00.
LA W R E N C E  J. W H IT E  The A u tom ob ile  Industry 
Since 1945, $12.00.
R O B IN  M A R R IS  and A D R IA N  W O O D , Editors
The Corporate Econom y, $15.00.
R IC H A R D  B. F R E E M A N  The M arket fo r  College 
Trained Manpower: A  Study in the Economics o f 
Career Choice, $10.00.
B A R B A R A  LE W IS  S O LO W  The Land Question 
and the Irish Econom y, 1870-1903, $8.50.
F R A N K  C. SPO O NER The International Economy 
and Monetary Movements in France, 1493-1725 
$17.50.
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from 
North-Holland
Decision and Organization
E dited  by C. B. McGuire and 
R. Radner
350 pages approx. 1971 in prep. 

Input-Output Techniques
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