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KEY TO ABBREVIATIONS

Names of associations meeting in joint sessions are indicated as follows in this 
program:

A.E.A. — American Economic Association 

A.S.A. — American Statistical Association 

A.F.A. — American Finance Association 

I.R.R.A. — Industrial Relations Research Association 

A.M.A. — American Marketing Association

A.F.E.A. — American Farm Economic Association 

E.S. — Econometric Society

I.M.S. — Institute of Mathematical Statistics

B.S. — Biometric Society: E.N.A.R. — East North American Region 

A.A.U.T.I. — American Association of University Teachers of Insurance 
R.S.A. — Regional Science Association

N.Y.S.S.A. — New York Society of Security Analysts
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GENERAL INFORMATION

This joint program contains a listing of meetings for all the Allied Social Science 
Associations meeting in New York this year, as well as the program for the 
Catholic Economic Association and The Academy of Management.

Hotel headquarters
The Hotel Commodore is the headquarters for the American Economic Asso

ciation, the American Finance Association, the Econometric Society, and the 
American Farm Economic Association. The Hotel Biltmore is the headquarters 
for the American Statistical Association, the Institute of Mathematical Statistics, 
the Biometric Society, the Regional Science Association, and the New York 
Society of Security Analysts. The Hotel Roosevelt is the headquarters for the 
American Marketing Association, American Association of University Teachers 
of Insurance, the Industrial Relations Research Association, and the Catholic 
Economic Association. The Academy of Management meets at Columbia Uni
versity. A map of the position of the various hotels in relation to the Grand 
Central Station is shown in this program; the map also shows the Pennsylvania 
Station, as well as a number of places where some meetings are scheduled. All 
the three major hotels have a direct subterranean connection with the Grand 
Central Station. It is therefore possible to move from one hotel to another through 
this connection without going outside.

Arrangement of printed program
Several innovations have been made in the program this year. The integrated 

program contains all scientific meetings of the participating associations, in 
numbered chronological order. This number will be used as identification for 
two indices. The first index is an index of participants, and the second index is a 
subject index. Meetings for which attendance is invitational, such as meetings 
of governing bodies of individual associations, and social events are listed sepa
rately. Business meetings are listed both in the body of the program and sepa
rately. In the listings of joint meetings, the names of the associations have been 
abbreviated, and a key for the abbreviations is supplied on page ii.

Registration
Registrants are entided to attend all open meetings of the participating asso

ciations without any additional charge. Tickets for luncheon or dinner meetings 
for which a charge is made may be purchased at the information booth in any 
of the three hotels. The registration desk at the Hotel Commodore is located on 
the Mezzanine; at the Biltmore, in the Empire Room; and at the Roosevelt, in 
the Palm Oval; all registration desks open daily at 8:30 a.m.

Information and messages
A booth is set up in each hotel near the registration desk for information and 

as a message center. In addition, tickets for all fee events will be on sale at each 
booth. A list of all out-of-town registrants, indicating the hotel at which they are 
staying and their room number, will be posted at each of the three information 
desks on Wednesday afternoon. Supplemental lists will become available Thursday 
and Friday. Any material available for general distribution may be obtained at 
the information booths.
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Employment desk

An employment desk will be operated at the Hotel Commodore, under arrange
ments with the United States Employment Service and the New York State 
Employment Service. It is located in Parlor A on the Ballroom floor. This desk 
will serve solely the members of the Allied Social Science Associations. The pro
cedure worked out by the Employment Committee is aimed at more effective aid 
of members in finding new positions and to universities and other employers in 
securing new staff members. The employment desk will open Tuesday at 9 a.m., 
and all interested members or employers desiring to fill openings are urged to 
contact it as soon as they register. All members of the Allied Social Science Asso
ciations who have already applied for positions with their local offices, or em
ployers who have placed orders to fill openings in their organizations, in order to 
activate their files during the meetings, should notify the Employment Office at 
the Hotel Commodore as soon as they have obtained a room. The room number 
must be given to facilitate contact. Members who did not file at local offices may 
still file at the employment desk, either applications for positions or orders to fill 
openings. If an applicant belongs to more than one association, he need only file 
one application. Each applicant for a position must file the standard application 
form ES-564 (which will be supplied at the employment desk) and a brief 
resume. If placement is not effected at the meetings, all papers will be returned 
to the local or regional offices where placement efforts will continue.

Exhibits and advertisements

The book exhibit of the American Economic Association is in the Main Ball
room Foyer of the Commodore. The American Statistical Association equipment 
and publications exhibit is in the Fountain Room of the Biltmore, and that of the 
American Marketing Association in the Ballroom of the Roosevelt. Members are 
invited to visit all exhibits.

Press room

The Convention Press Headquarters are at the Hotel Commodore, Parlor F. 
This room is for the convenience of the press only and delegates should abstain 
from visiting it. There is also a ASA Press room in the Biltmore.

Special events
The New York Visitors Bureau will make available free tickets to several tele

vision shows. Tours of the Federal Reserve Bank of New York and the New 
York Stock Exchange are being arranged by the American Finance Association 
for several different hours on December 28 and 29. Registrants wishing to tour 
one or both institutions should sign up in advance at the information desk in 
either the Commodore or Biltmore Hotel. Other entertainment is under considera
tion for which information may be obtained at the information booths.

Convention headquarters
The headquarters of the Joint Committee on Local Arrangements are located 

at the Hotel Commodore, Parlor G. The headquarters of Associations meeting 
at the Biltmore are in the Empire Room of that hotel. The headquarters of the
I.R.R.A. are in the Roosevelt Room of the Hotel Roosevelt.
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LOCAL ARRANGEMENTS CHAIRMEN

AMERICAN ECONOMIC ASSOCIATION
G eo r g e  G a rvy , Federal Reserve Bank of New York

AMERICAN STATISTICAL ASSOCIATION
F r a n c is  M cI n t y r e , California Texas Oil Co., Ltd.

AMERICAN FINANCE ASSOCIATION
M a d e l in e  M cW h in n e y , Federal Reserve Bank of New York

INDUSTRIAL RELATIONS RESEARCH ASSOCIATION

L l o y d  H. B a il er

AMERICAN MARKETING ASSOCIATION
A. E dw ard  M il l e r , Life Magazine

AMERICAN FARM ECONOMIC ASSOCIATION
W. M a r sh a ll  C u r t is s , Foundation for Economic Education, In c .

ECONOMETRIC SOCIETY
S id n e y  E. R o l f e , C.I.T. Financial Corp.

INSTITUTE OF MATHEMATICAL STATISTICS
M il t o n  V . J o h n s , J r . ,  C o lu m b ia  U n iv e rs ity

BIOMETRIC SOCIETY
A. E . B r a n d t , Atomic Energy Commission

AMERICAN ASSOCIATION OF UNIVERSITY TEACHERS OF INSURANCE
V ic t o r  G e r d e s , Association of Casualty and Surety Companies

REGIONAL SCIENCE ASSOCIATION
R o b e r t  L in d sa y , Federal Reserve Bank of New York

CATHOLIC ECONOMIC ASSOCIATION
J a m e s  J .  M cG in l e y , Fordham University

JOINT ARRANGEMENTS COMMITTEE

Secretary.................... Kenneth M. Wright

Printed Program ............Henry Steinhaus
Registration........................ Louis Winnick

Public Relations............Thomas O. Waage
Employment Register........Hobart C. Carr
Information.................. John W. McCalley

Fee Events.......................George Dimmler

rhairm an..........................George Garvy

Vice-Chairman (Biltmore)
Francis McIntyre

Vice-Chairman (Commodore)
Sidney E. Rolfe

Vice-Chairman (Roosevelt)
Lloyd H. Bailer

Treasurer ...................... Volkert Whitbeck
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Forth
coming

Recent

The first ECONOMIC analysis 
of transport .....................................

t r o x e l ’s  Economics 
of Transport

viii-837 pages $7.00

“The text the subject has always deserved but never 
until now had.” Questions of rates, public regulation, 
the economy of expansion and many other problems of 
transport—whether by rail, air, pipe line or public road 
—can be more clearly understood and more intelligently 
and farsightedly solved in the light of this thorough, 
fundamental analysis.

We urge you to visit our exhibit where our 
Senior Staff Editor, Mr. John M. Pickering, 
will be pleased to show you our latest pub
lications, tell you about our forthcoming 
books, and discuss with you your textbook 
needs.

Among the titles that you may be particularly inter
ested in seeing and hearing about are:

KENT: Money and Banking
New Third Edition (April)

POOLE: Public Finance and Economic W elfare
(Spring)

LEFTWICH: The Price System and Resource 
Allocation 372 pp. $4.50 

BLODGETT: Our Expanding Economy 
973 pp. $6.00

RINEHART & COMPANY 2 32  M adison Avenue 
N ew  York 16, N. Y.
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Sponsored by the American Economic Association
IN  THE SERIES OF REPUBLISHED ARTICLES 
IN ECONOMICS

VOLUME VI—READINGS IN PRICE THEORY
Selection Com m ittee: G eo rg e  J .  Stigler an d  Kenneth E. Boulding

VOLUME VII—READINGS IN FISCAL POLICY
Selection Com m ittee: Arthur Smithies an d  J .  Keith Butters

W o also  a c t  a s  sa les agen ts  a n d  publishing represen tatives for Vol
um es I through V o l the Series of Republished A rticles in Economics.

IN THE SURVEY OF CONTEMPORARY ECONOMICS SERIES 

VOLUME I—Edited by Howard S. Ellis 

VOLUME II—Edited by Bernard F. Haley

IN  THE TRANSLATION SERIES

ELEMENTS OF PURE ECONOMICS
By L ion W alras. T ranslated  an d  ann o ta ted  by W illiam  Ja ffa

Sponsored Jointly by the American Economic Association 
and the Economic History Association

ENTERPRISE AND SECULAR CHANGE:
R eadings in Economic History
Frederic C . Lane, Editor an d  Je lle  C . Riemersma, Assistant Editor

Sponsored by the American Marketing Association 

MARKETING CHANNELS
Edited by Richard M. Clew ett

THEORY IN MARKETING
Edited by Reavis Cox an d  W ro e  Alderson

MARKETING IN CANADA (In Preparation)
Edited by E. J .  Fox

We invite you to visit our convention exhibit

RICHARD D. IRWIN, INC., HOMEWOOD, ILL
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SUMMARY OF TUESDAY MEETINGS
Meeting No.

2

3

4
5

7
8

10
11
12
13

14

15
16

17

18
19
20

8  a.m.
9 a.m. 

9:45 a.m.
10  a.m.

11 a.m. 

12 Noon

1:15 p.m. 
2  p.m.

2:30 p.m. 

4 p.m.

5 p.m. 
5:30 p.m.

7:30 p.m. 
8 p.m.

Market Research Committee (AMA)
Contributed Papers (IMS)
National Industrial Marketing Committee (AMA) 
Company Membership Committee (AMA)
National Conference Committee (AMA)
Probability and Statistics in Genetics (IMS, BS) 
National Membership Committee (AMA)
Luncheon: Stock Market Outlook (ASA, NYSSA) 
Luncheon: Business Meeting, Section on Social Statistics 

(ASA)
Luncheon: Meeting (AMA)
Stock Market Outlook—The Future of Some Industries 

(ASA, NYSSA)
Measurement of Manufacturing Activity on an Industry 

Basis (ASA)
Adequacy of Public Benefit Programs (ASA)
Financial Institutions and Inter-Relationships 

(AFA, ASA)
Contributions of M. A. Girshick to Mathematical 

Statistics (IMS, ASA)
Industrial Marketing Potentials (AMA)
Marketing and the Behavioral Sciences (AMA)
Regional Science: Nature and Scope (RSA)
Recent Developments in Mathematical Programming 

(ES)
The Factor of Promptness in Current Economic 

Statistics (ASA)
Components of Variance (ASA, IMS)
Extreme Value Theory (IMS)
1955 Council Meeting (IMS)
Nominating Committee (AMA)
Agricultural Marketing Committee (AMA)
Meeting, Board of Directors (AFA)
The Application of Electronic Computers to Economic 

Statistics (ASA, ES)
Smoking and Cancer (ASA)
Changes in the Quality of Credit (AFA, ASA) 
Contributed Papers (RSA)
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9 —11 a.m. 
Biltmore Hotel

Cafe Moderne

11 a.m.—1 p.m. 
Biltmore Hotel

Cafe Moderne

12 Noon 
Biltmore Hotel

Bowman Room

12 Noon 
Biltmore Hotel

Vanderbilt Suite

1:15—2:30 p.m.
Roosevelt Hotel 

Grand Ballroom

SCHEDULE OF MEETINGS
Tuesday, December 27, 1955 

1. Contributed Papers I
Institute of Mathematical Statistics

Chairman: R osedith Sitgreaves, 
Columbia University

2. Probability and Statistics in Genetics
Joint Session: I.M.S., B.S.

Chairman: O scar K em pth o r n e ,
Iowa State College

Some Problems of Stochastic Processes in Genetics. 
M. K im ura , University of Wisconsin

Estimation of Parameters in Genetic Models. 
H oward L evene , Columbia University

Sequential Tests for Detection of Linkage in Man. 
N ew ton  E. M orton , University of Wisconsin

3. Stock Market Outlook — Luncheon
Joint Session: A.S.A., N.Y.S.S.A.

Chairman: N athan Bow en , New York Society of 
Security Analysts

Railroads and the Stock Market. P ierre  R. Bretey , 
Hayden Stone

The Future of Security Prices. Shelby  Cullo m  
D avis, Shelby Cullom  Davis & Co.

The Economic Background of Stock Market Prices. 
R obert J. W ilkes, Scudder, Stevens & Clark

The Future of Certain Groups of Security Prices. 
R ichard Lam bourne , Dodge & Cox

Business Meeting — Luncheon
American Statistical Association, Social Statistics 
Section

4. Luncheon
American Marketing Association 
Speaker: H enry  Schachte, Lever Bros.
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Tuesday

2 p.m. 
Biltmore Hotel

Bowman Room

2—4 p.m. 
Biltmore Hotel

The Ballroom

2—4 p.m.
Biltmore Hotel

The Ballroom

5. Stock Market Outlook: The Future of Some 
Industries

Joint Session: A.S.A., N.Y.S.S.A.
Chairman: L aw rence Kahn, A. G . Becker & Co. 
Retail Trade. Joseph  G alanis, R. L. Day & Co. 
Chemicals. John F. Bohm falk , Clark, Dodge & Co. 
Oils and Light Metals. J ohn Spurdle ,
Dominick & Dominick 

The Impact of Taxes on Industry. W alter 
M aynard, Shearson, Hammill & Co.

6. Measurement of Manufacturing Activity on an 
Industry Basis

American Statistical Association 
Chairman: W alter F. Ryan,

Office of Statistical Standards 
Statement of Criticisms of Industry Data and Sum

mary of Changes Incorporated in Presentation of 
Industry Data in the 1954 Census of Manufactures. 
M axwell R . C onklin , Bureau of the Census 

Discussion".
Solomon F abricant, New York University 
Ludwig S. H ellborn , General Motors Corp.
M. A. Adelm an , Massachusetts Institute of Tech

nology
W. D uane E vans, Bureau of Labor Statistics 
V. S. Kolesnikoff , Office of Statistical Standards

7. Adequacy of Public Benefit Programs
American Statistical Association 

Chairman: Ew an C lague,
Bureau of Labor Statistics 

Adjustments of Families to Income Reverses. 
D orothy Brady and P aul K erschbaum , Bureau 
of Labor Statistics 

Some Recent Studies of Benefit Adequacy.
P h ilip  Booth, Bureau of Employment Security, 
and A lvin  D avid, Bureau of Old-Age and Sur
vivors Insurance 

Long Term Principles of Adequacy — A Prognosis. 
W ilbur  Cohen , U. S. Department of Health, Edu
cation, and Welfare
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Tuesday

2—4 p.m.
Commodore Hotel 

East Ballroom

2—4 p.m.
Biltmore Hotel 

Music Room

2:30—5 p.m.
Roosevelt Hotel

Vanderbilt 3-4-5

Discussion:
K arl Schlotterbeck , U.S. Chamber of Com

merce
L azare T eper , International Ladies Garment 

Workers’ Union

8. Financial Institutions and Inter-Relationships
Joint Session: A.F.A., A.S.A.

Chairman: Robert V. Roosa,
Federal Reserve Bank of New York 

Financial Intermediaries and the Savings-Investment 
Process. Edward S. Shaw  and John G . G urley , 
The Brookings Institution

Treasury Borrowing in Relation to Institutional Sav
ings. R. D uane Saunders, U. S. Treasury Depart
ment 

Discussion:
L eroy M. P iser , Aubrey G. Lanston & Company 
P aul W. M cCracken, University of Michigan

9. Contributions of M. A. Girshick to Mathematical 
Statistics

Joint Session: I.M.S., A.S.A.
Chairman: H enry  Sc h effe ,

University of California 
Multivariate Analysis. H arold H otteling , Uni

versity of North Carolina 
Sequential Analysis. E dward P aulson, Queens 

College, New York City 
Decision Theory. D avid Blackw ell, University of 

California

10. Industrial Marketing Potentials
American Marketing Association 

Chairman: D onald R . L ongman ,
Atlantic Refining Company 

Respondents Unlimited. R ichard E . Booth , P . R .
Mallory & Co., Inc.

Determining Market Potentials Through the Use 
of Secondary Data. W arren H ardy, The Norton 
Company

The Use of Mail Questionnaires in Developing Po
tentials on Industrial Products. R obert O. 
F ernald, National Lead Company

(Program of Meeting No. 10 continues on next page)
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Tuesday

Using the Census Method in Determining Market 
Potentials. D onald E . Stew art, U . S. Steel Corp.

2:30—5 p.m. 11. Marketing and the Behavioral Sciences
Roosevelt Hotel American Marketing Association

G rand Ballroom Chairman: G eorge H . Brow n ,
Ford Motor Co.

Population Migration—Who’s Moving Where, and 
Its Meaning to Marketing People. H oward Bruns- 
m an , Bureau of the Census

Who is the Salesman? R ay M ack, Northwestern 
University

Basic Research in Consumer Behavior. M ichael 
H alpert , Alderson & Sessions, Inc.

2:30 p.m. 12. Regional Science: Nature and Scope
Biltmore Hotel Regional Science Association

Vanderbilt Suite Chairman: R o b e r t  D .  C a l k in s ,
The Brookings Institution 

Regional Science and Regional Structure. W a l t e r  
I s a r d , Massachusetts Institute of Technology 

The Dimensions of Regional Science. M o r r is  E .  
G a r n s e y , University of Colorado 

Discussion:
A r t h u r  A .  M a a s s , Harvard University 
G u y  F r e u t e l , Federal Reserve Bank of St. Louis 
D a n ie l  O. P r i c e , University of North Carolina 
R o b e r t  S. P l a t t , University of Chicago

4 P-m- 13. Recent Developments in Mathematical
Commodore Hotel Programming

West Ballroom Econometric Society
Chairman: G e o r g e  D a n t z ig  

The Maximal Flow Through a Network. L e s t e r  
F o r d , Jr., The Rand Corporation 

Quadratic Programming. R o b e r t  D o r f m a n , Har
vard University, and E d w a r d  B a r a n k in , Uni
versity of California

Solution of Linear Programming Problems Requir
ing Integer Values. H a r r y  M a r k o w it z  and A l l a n  
M a n n e , The Rand Corporation

Discussion: K e n n e t h  A r r o w , Stanford University
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Tuesday

4—6 p.m. 
Biltmore Hotel

Music Room

4—6 p.m.
Biltmore Hotel

Biltmore Suite

4—6 p.m. 
Biltmore Hotel

Cafe Moderns

14. The Factor of Promptness in Current Economic 
Statistics

American Statistical Association 
Chairman: Louis J. P aradiso, U. S. Department 

of Commerce
An Appraisal of the Speed-Up Program. C arey P. 

M odlin , Jr., Office of Statistical Standards 
Weekly Business Statistics. L eonard L e m p e r t , Sta
tistical Indicator Association 

Discussion:
C layton G ehm an , Board o f G overnors of the 

Federal Reserve System 
Seym our  W olfbein , Bureau o f L abor Statistics 
F rederick M. Cone , Export-Im port Bank

15. Components of Variance
Joint Session: A.S.A., I.M.S.

Chairman: C. W. D un n ett ,
American Cyanamid Co.

Components of Variance, Finite Populations, and 
Statistical Inference. H. F. Sm it h , North Carolina 
State College 

Expected Values of Mean Squares in the Analysis 
of Variance. C. A. Benn ett , General Electric Co. 

Non-Additivity in a Latin Square Design. M. B. 
W ilk  and O. K em pth o r n e , Iowa State College

16. Extreme Value Theory
Institute of Mathematical Statistics 

Chairman: Sebastian B. L ittauer , Columbia Uni
versity

Statistical Theory of Fatigue Failure. E. J. G u m b el , 
Columbia University 

On the Problem of Forecasting Extreme Values from 
a Curve Fitted to the Type I Extreme Value Distri
bution. Bradford F. K im ball , New York State 
Public Service Commission 

Developments in the Application of Extreme Value 
Theory. Julius L ieb lein , National Bureau of 
Standards 

Discussion:
B e n ja m in  E pstein , Wayne University 
H. C. S. T h om , Advisory Committee on Weather 

Control
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Tuesday

8—10 p.m. 
Commodore Hotel

W est Ballroom

8—10 p.m.
Biltmore Hotel

The Ballroom

8—10 p.m.
Commodore Hotel

East Ballroom

17. The Application of Electronic Computers to 
Economic Statistics

Joint Session: A.S.A., E. S.
Chairman: Solomon  F abricant, New York Uni

versity
The Processing of the 1954 Censuses of Business 
and Manufacturers. Joseph  F. D aly and M orris
H . H ansen, Bureau of the Census 

Seasonal Adjustments by Census Methods I  and II. 
J ulius Shiskin  and H arry E isenpress, Bureau 
of the Census 

Discussion:
W. D uane Evans, Bureau of Labor Statistics 
A rthur  L. Broida, Board of Governors of the 

Federal Reserve System 
O skar M orgenstern, Princeton University

18. Smoking and Cancer
American Statistical Association 

Chairman: H arold D orn , National Institute of 
Health

Study of Association Between Smoking and Cancer. 
Joseph  B erkson, Mayo Clinic 

Consideration of Some Statistical Aspects. E. 
C uyler H am m ond , American Cancer Society 

Discussion: J erzy N eym an , University of California

19. Changes in the Quality of Credit
Joint Session: A.F.A., A.S.A.

Chairman: W esley L indow , Irving T rust Com pany 
Corporate Bond Quality and Investor Experience. 

W . Braddock H ickm an , N ational Bureau o f Eco
nom ic Research 

Changes in the Quality o f Bank Credit. D onald S. 
T hom pson , Federal Reserve Bank of Cleveland

Discussion:
L ester  V. C handler, Princeton University 
James J. O’L eary, Life Insurance Association o f 

America
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8 p.m. 20. Contributed Papers
Biltmore Hotel Regional Science Association

Biltmore Suita Chairman: Louis B. W e t m o r e

The Spatial and Interregional Framework of the 
United States Economy: An Historical Perspective. 
D o u g l a s s  C. N o r t h , University of Washington

Location Factors in Synthetic Fibre Production. 
J o s e p h  A ir o v , Emory University

Measuring the Economic Base. C h a r l e s  L .  L e v e n , 
Federal Reserve Bank of Chicago

Some Needed Improvements in Regional Income 
Estimation Procedures. J o h n  H. C u m b e r l a n d , 
University of Maryland

Tuesday

ECONOMIC GEOGRAPHY
SAMUEL N. DICKEN

University of Oregon

1955 publication. Timely materials throughout with up-to-date statis
tics, maps, graphs, and photographs. 584p. $6.50

PRINCIPLES OF ECONOMICS
JAMES GEMMELL

The Pennsylvania State University

HOWARD L. BALSLEY
Washington and Lee University

A  mature, comprehensive treatment in simple language for a one- 
semester or longer course. 602p. $4.75. Helpful Instructor s Manual. 
48p. $ .25

Sales Offices: Englewood, N. J., 
Chicago 16, San Francisco 5, Atlanta 3, 

Dallas 1. Home Office: Boston 16

13
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Allyn and Bacon announce 
A NEW PROGRAM

OF BUSINESS & ECONOMICS TEXTS

• Already Published—
CASES IN  MARKETING, by Lawrence 
C. Lockley and Charles T. Dirksen. 332 
pp., Instructor’s Manual, Published in 
1954.

•  To be Published—
MODERN REAL ESTATE PRACTICE: 
A Managerial Approach, by Fred E. Case. 
Real estate principles translated into prac
tice. With cases, app. 512 pp.; Teacher's 
Manual; Coming in January.
MODERN INTERNATIONAL COM
MERCE, by Edward E. Pratt. A practical 
treatment of principles applied in the con
duct of foreign trade, app. 704 pp.; In
structor’s Manual; April, 1956.
OFFICE MANAGEMENT, by Charles
B. Hicks and Irene Place. Office work from 
management viewpoint; identifies prob
lems ; gives suggestions for increased effec
tiveness. app. 528 pp.; Instructor’s Man
ual; Coming in April, 1956.
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... and Coming in M.arch
FUNDAMENTAL STATISTICS:
FOR BUSINESS & ECONOMICS

By JOHN NETER, Univ. of Minnesota, 
and WILLIAM WASSERMAN,
Syracuse Univ.

This new text emphasizes the applica
tion of statistical techniques (includ
ing the "probability approach”) as 
tools for decision-making in business 
and economics. Non-mathematical, it 
stresses the concepts underlying sta
tistical methods and their application 
through the use of actual case samples 
from industry.

approx. 576 pp.
with Teacher’s Manual

examination copies available, write to—

ALLYN AND BACON COLLEGE DIVISION
70 FIFTH AVENUE 

NEW YORK 11, NEW YORK
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SUMMARY OF WEDNESDAY MEETINGS

Meeting No.
7:30 a.m. AAUTI: CLU-CPCU-Breakfast

8 a.m. Editorial Board (AFA)— Breakfast 
8:30 a.m. Chapter Presidents, Secretaries and Dist. Representatives 

(ASA) —Breakfast
21 The Standard Industrial Classification in Industrial

Marketing (AMA)
22 Marketing Strategy (AMA)
23 Consumer Expenditure Studies (ASA)
24 Enrollments and Financial Problems in Higher

Education (ASA)
25 9 a.m. Contributed Papers II (IMS)
26 Teaching Social Insurance (AAUTI)
27 9:30 a.m. The Variable Annuity (AFA)
28 Major Trends in American Trade-Union Development,

1933-1955 (IRRA)
29 State and Federal Jurisdiction in Labor Relations (IRRA)
30 Bioassay (BS, ASA)
31 Basic Interrelations in Regional Development (RSA)

10 a.m. Meeting of Outgoing Executive Committee (AEA)
Teaching of Marketing Research (AMA)

32 10:15 a.m. The Place of the College Graduate in the Insurance
Business (AAUTI)

33 10:30 a.m. Social Expenditures in National Budgets (ASA)
34 Statistical Training in Industry (ASA)
35 Life-Testing (ASA)
36 11 a.m. Statistical Studies of Accident Proneness (IMS, BS)
37 Consumer Product Tests (AMA)
38 12 Noon The Economic Outlook (ASA, AEA)—Luncheon 

12:30 p.m. Executive Committee (AEA)—Luncheon
39 12:45 p.m. The Variable Annuity (AAUTI)—Luncheon
40 1.30 p.m. Automation (AMA)—Luncheon
41 2 p.m. The Changing Industrial Structure of the U. S. A. (ASA)
42 Major Developments in the Federal Statistical Program

(ASA)
43 Rietz Lecture (IMS)

Business Meeting, Section on Physical and Engineering 
Sciences (ASA)

44 2:30 p.m. Life Insurance in Its New Competitive Frame (AAUTI)
45 The Pure Theory of Public Expenditure (ES, AEA)
46 Economic Growth I (AEA)
47 Publication Problems in the Field of Economics (AEA)
48 The Resources and Performance of Soviet Agriculture

(AFEA)
49 The Changing Patterns of Competition in Transportation

and other Public Utility Lines (AEA)
50 Basic Research Problems of the Urban Metropolitan

Region (RSA)
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Summary of Wednesday Meetings, Continued

Meeting No.
The Economic Potentials of Latin America (AEA) 
Mortgage Credit in Perspective (AFA)
Contributions and Needs of Company Research in 

Industrial Relations (IRRA)
German Experience With Codetermination (IRRA) 
Unemployment Compensation in a Private Enterprise 

Economy (IRRA)
Interpretation of Genetic Data (BS, ASA)
A Sample Seminar in Industrial Marketing (AMA) 
Measurement of Brand Loyalty (AMA)
Committee on Techniques of Marketing (AMA) 
Turmoil in the Marketing Place (AMA)
Acceptance Sampling Plans (IMS)
Applications in Analytical Chemistry (ASA) 
Contributed Papers (ES)
Annual Business Meeting (AAUTI)
Business Meeting (RSA)
Annual Meeting of Biometric Section (ASA)
Executive Board Meeting and Dinner (IRRA)
Business Meeting (IMS)
Dinner Meetings (AFEA)
Chapter Presidents Dinner (AMA)
Special Task Force on Awards (AMA)
Health Statistics—Polio Session (ASA)
Contributed Papers (RSA)
Labor Turnover and Help Wanted Advertising (ASA) 
Economic Growth II (AEA)
Current Economic Thought and Its Application and 

Methodology in Continental Europe (AEA)
69 Tariff Policy for the U.S.A. (AFEA, AEA)
70 Are Union Practices Monopolistic? (IRRA, AEA)

1956 Council Meeting (IMS)

51
52
53

54
55

56 2:30 p.m.
57 2:45 p.m.
58

3 p.m.
59 3:45 p.m.
60 4 p.m.
61
62

4:30 p.m.
5 p.m,

6  p.m.
63

7:30 p.m,
7:45 p.m,

64 8 p.m.
65
6 6
67 8:30 p.m.
6 8
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SCHEDULE OF MEETINGS
Wednesday, December 28,1955

8:30 a.m.
Roosevelt Hotel
New England Room

21. The Standard Industrial Classification in 
Industrial Marketing

American Marketing Association 
Chairman: F rancis E. H u m m e l ,

The Bassick Company 
The Need for an Industrial Classification System. 
N athaniel R. K idder, Technical Marketing Asso
ciates, Inc.

The SIC and Industrial Advertising. N. R. L ada- 
bouche, Steel Magazine 

Can the SIC Yield Accurate Marketing Data. 
L udwig S. H ellborn , General Motors Corp.

The SIC from the Viewpoint of the Census Bureau. 
R obert W. Burgess, Bureau of the Census

8:30—10:45 a.m. 
Roosevelt Hotel

G rand Ballroom

22. Marketing Strategy
American Marketing Association 

Chairman: Donald M. H obart, 
Curtis Publishing Co.

f o r  s e c o n d  s e m e s t e r  c o u r s e s

Ross Robertson | History of the American Economy

A concise, readable, and up-to-date history from the Colo
nial period to the 1950’s, with special emphasis on post- 
1921 developments. Published May, 1955. 593 pages, 
$5.75.

FOR SPRING PUBLICATION

A. Smith Pond | Essential Economics

A down-to-earth introductory text which includes essen
tial theory but stresses practical applications for the citizen.

HARCOURT, BRACE AND COMPANY 383 Madison Avenue, New York 17
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Line Diversification—Promise or Pitfall (A Case 
Study). P a r k e r  F r i s s e l l e , D o w  Chemical Com
pany

Basic Marketing Strategy Which Doubled Sales 
Volume. R. C. C o n n e l l , Norge Sales Corporation 

Some New Patterns of Communication. A l e x  
B a v e l a s , Massachusetts Institute of Technology

Wednesday

8:30—10:30 a.m. 23. Consumer Expenditure Studies 
Biltmore Hotel American Statistical Association

Music Room Chairman: R u t h  M a c k ,

National Bureau of Economic Research 
Methodology and Appraisal. H e l e n  H .  L a m a l e , 

Bureau of Labor Statistics 
Progress Report: Wharton School Research Project.

I r w i n  F r ie n d , University of Pennsylvania 
Discussion:

J o h n  B. L a n s in g , Survey Research Center 
J a y  G o u l d , Sales Management

8:30—10:30 a.m. 24. Enrollments and Financial Problems in Higher 
Biltmore Hotel Education

Biltmore Suite American Statistical Association
Chairman: G .  K e r r y  S m i t h ,

National Education Assn.
Problems in Projecting Enrollments in Higher Edu

cation. H a r o l d  G o l d s t e i n , Bureau of Labor Sta
tistics

Problems in Financing in Higher Education. E. V. 
H o l l is , U. S. Department of Health, Education 
and Welfare

Estimating Prospective Enrollments in Southern 
States—A Case History. J o h n  K. F o l g e r , Southern 
Regional Education Board

Discussion:
P e t e r  K l a u s e n , University of Illinois

9—11 a.m. 25. Contributed Papers II
Biltmore Hotel Institute of Mathematical Statistics

Cafe Modern* Chairman: M. V. J o h n s , Jr., Columbia University
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Wednesday

9 a.m.
Roosevelt Hotel

Vanderbilt 3-4-5

9:30 a.m.
Commodore Hotel

W est Ballroom

9:30 a.m.—12 Noon
Roosevelt Hotel 

Palm Room

9:30 a.m.—12 Noon
Roosevelt Hotel

Palm Oval

26. Formal Opening of Annual Meeting
American Association of University Teachers of 

Insurance 
Chairman: W illiam  T. Beadles,

Illinois Wesleyan University 
Teaching Social Insurance as a Course in the Insur
ance Curriculum. E dison L. Bow ers, Ohio State 
University 

Discussion:
C. A . K u l p , University of Pennsylvania

27. The Variable Annuity: Problems and Prospects
American Finance Association 

Chairman: G eorge T. C onklin , Jr., The Guardian 
Life Insurance Company of America 

Are Variable Annuities the Answer to Inflation?
M. A lbert L in to n , Provident Mutual Life Insur
ance Co.

Variable Annuities. P aul W. M cC racken, Uni
versity of Michigan 

Discussion:
C laude L. Ben n er , Continental American Life 

Insurance Company 
W illiam  C. G reenough , Teachers Insurance and 

Annuity Association of America 
G eorge E. Johnson , Variable Annuity Life Insur

ance Company of America 
D onald B. W oodward, Vick Chemical Company

28. Major Trends in American Trade Union 
Development, 1933-1955

Industrial Relations Research Association 
Chairman: M ilton  D erber, University of Illinois
Discussion:

D avid Saposs, H arvard  University 
D avid D olnick , Am algam ated M eat C utters and 

Butcher W orkm en o f N orth  Am erica 
W illiam  B. Barton , U.S. C ham ber of Com merce 
A rthur  J. G oldberg, C .I.O .

29. State and Federal Jurisdiction in Labor Relations
Industrial Relations Research Association 

Chairman: H erbert W. H aldenstein ,
Attorney, New York City
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Discussion:
Louis Sherm an , International Brotherhood of 

Electrical Workers 
P aul H ays, Columbia University 
D avid L. Benetar, Attorney, New York City

Wednesday

9:30—11:30 a.m. 30. Bioassay 
Biltmore Hotel Joint Session: B.S., A.S.A.
Stuyvesant Rooms Chairman: L l o y d  C. M il l e r , U. S. Pharmacopeia

A Study of the Precision of Microbial Assays for 
Vitamin B12. W i l l i a m  W e i s s , H. E d e l s o n , and
H. W . L o y , Food and Drug Administration 

The Precision of Microbial Assays with Special Ref
erence to Vitamin B12. C. I. B l i s s , Connecticut 
Agricultural Experiment Station and Yale Uni
versity

A Slope-Ratio Liver-Storage Bioassay for Vitamin A. 
Stanley R . A m es , Distillation Products Industries 

The Assay of Rous Sarcoma Virus by Tumor Re
sponse in Chickens. W. R ay Bryan, National In
stitutes of Health

9:30 a.m. 31. Basic Interrelations in Regional Development
Biltmore Hotel Regional Science Association

Bowman Room Chairman: Steph en  B. J ones, Yale University
Development Problems in Light of Brazilian Expe

rience. Stefan  H . R obock, Banco do Nordeste do 
Brazil

Interrelations of Income and Industrial Structure. 
H arvey S. P er lo ff , Resources for the Future, Inc. 

Interrelations of Regional Structure and Political 
Behavior. V in cen t  Ostrom , University of Oregon 

Discussion:
P reston E . Jam es, Syracuse University 
Joseph  J. Spengler , D uke University 
M aynard H ufschm idt , H arvard  University
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Wednesday

10:15 a.m.
Roosevelt Hotel

Vanderbilt 3-4-5

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
Music Room

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
Biltmore Suite

32. The Place of the College Graduate in the 
Insurance Business

American Association of University Teachers of 
Insurance 

Chairman: D an M. M cG ill ,
University of Pennsylvania 

The Place of the College Graduate in Life Insurance 
Sales. C harles J. Z im m er m a n , Life Insurance 
Agency Management Association

The Place of the College Graduate in Life Insurance 
Home Offices. H olgar J. Johnson , Institute of Life 
Insurance

The Place of the College Graduate in Property and 
Casualty Sales. G uy T. W arfield, American Insti
tute for Property and Liability Underwriters

The Place of the College Graduate in Property and 
Casualty Insurance Home Offices. M ilton  W. 
M ays, The Continental Insurance Company

33. Social Expenditures in National Budgets
American Statistical Association

Chairman: W ill  L issner , New York Times
Concept and Measurement of Social Expenditures. 

N. T. W ang, United Nations
The Statistician’s Role in Allocating National Bud
get Expenditures. C andido O liveras, Common
wealth of Puerto Rico

Social Expenditures in the U. S. Ida C. M erriam  
and D orothy M cC am m am , Social Security Ad
ministration

Discussion:
J. Silberm an , Foreign O perations Adm inistration 
C harles D. Stew art , Bureau of Labor Statistics
A. A id enoff , U nited N ations

34. Statistical Training in Industry
American Statistical Association

Chairman: F ritz  Kafka, Charles Pfizer and Co.
Current In-Industry Statistical Training Programs. 

Sol D utka, Audits & Surveys Co.
Educational Aspects of In-Service Training in Sta

tistics. R. P. Eastwood, Columbia University
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Wednesday

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
Vanderbilt Suite

11 a.m.—1 p.m.
Biltmore Hotel 

Cafe Moderne

11-11:45 a.m. 

Roosevelt Hotel
G rand Ballroom

Discussion:
L ester  K ellogg, Deere & Co.
M ortim er  Spiegelm an , Metropolitan Life Insur

ance Co.
R alph  E. W areham , Wareham & Associates

35. Life-Testing
American Statistical Association

Chairman: J. M andel,
National Bureau of Standards

The Weibull Distribution in Life-Testing of Electron 
Tubes. J. H. K. Kao, Cornell University

Accelerated Life-Testing of Capacitors. G. L. Lev- 
enbach , Bell Telephone Laboratories

Discussion: To be announced

36. Statistical Studies of Accident Proneness and 
Contagion of Accidents

Joint Session: I.M.S., B.S.
Chairman: W illiam  F. T aylor,

School of Aviation Medicine
General Review of Recent Results on Accident 
Proneness and Contagion. J. N eym an , University 
of California

Asymptotic Tests and Power of Tests of Certain 
Hypotheses Regarding Contagion in Accidents. 
C harles H. K raft , University of California

A Limit Theorem on Conditional Distributions Re
lated to Studies of Accident Proneness. G. P. 
Steck , University of California

37. Consumer Product Tests — Some New Concepts
American Marketing Association

Chairman: Everett  R. Sm ith ,
Macfadden Publications, Inc.

Speaker:
J. Steven  Stock , Alfred Politz Research, Inc.
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Wednesday

12 Noon 
Biltmore Hotel

The Ballroom

12:45 p.m.
Roosevelt Hotel

Vanderbilt 3-4-5

1:30—2:15 p.m. 
Roosevelt Hotel

G rand Ballroom

2—4 p.m. 
Biltmore Hotel

Bowman Room

2—4 p.m.
Biltmore Hotel

Vanderbilt Suite

38. The Economic Outlook — Luncheon
Joint Session: A.S.A., A.E.A.

Chairman: M artin R. G ainsbrugh,
National Industrial Conference Board 

Speakers:
Edw in  G . N ourse, Joint Council on Economic 

Education
A llan H. T e m p l e , The First National City Bank 

of New York

39. Luncheon Session
American Association of University Teachers of 

Insurance 
Chairman: L aurence J. A ckerman,

University of Connecticut 
The Variable Annuity. G eorge E. Johnson , The 
Variable Annuity Life Insurance Company of 
America

40. Automation: Forerunner of a Marketing 
Revolution — Luncheon

American Marketing Association 
Speaker: P eter  D rucker , New York University

41. The Changing Industrial Structure of the U.S.A.
American Statistical Association 

Chairman: L. C hester  M ay,
American Telephone & Telegraph Co.

Changing Patterns of Industrial Employment. Sey
m our L. W o lfb ein , Bureau of Labor Statistics 

Measurement of Industrial and Commercial Em
ployment. W alt R. Sim m o n s , Bureau of Labor 
Statistics 

Discussion:
C edric W o lfe , M etropolitan Life Insurance Co. 
D avid P insky, Connecticut D epartm ent o f Labor 
L eonard P . A dams, Cornell University

42. Major Developments in the Federal Statistical 
Program

American Statistical Association 
Chairman: D onald C. R iley ,

Office of Statistical Standards 
Consolidated Budget for Economic Statistical Pro
grams. Stanley L ebergott, Office of Statistical 
Standards
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Wednesday

2—4 p.m. 
Biltmore Hotel

Music Room

2—4  p.m. 
Biltmore Hotel

Cafe Moderne

2:30 p.m.
Roosevelt Hotel

Vanderbilt 3-4-5

Preliminary Reports on the 1954 Censuses:
1. Censuses of Manufacturers, Business and Min

eral Industries. H oward G rieves, Bureau of the 
Census

2. Census of Agriculture. C onrad F . T aeuber, 
Bureau of the Census

Construction Statistics. W alter Schneider , U. S. 
Department of Commerce

Employment Statistics. C harles D. Stew art , Bu
reau of Labor Statistics

Business Financial Statistics. C arey P. M odlin , Jr., 
Office of Statistical Standards

43. Rietz Lecture
Institute of Mathematical Statistics

Chairman: J. N eym an , University of California
Probability in Statistics. W illiam  F eller , Princeton 

University

Business Meeting
American Statistical Association, Section on Physi

cal and Engineering Sciences

44. Life Insurance in Its New Competitive Frame
American Association of University Teachers of 

Insurance
Chairman: H erbert C. G raebner,

American College of Life Underwriters
Life Insurance in Its New Competitive Frame. D ud

l e y  D o w ell , New York Life Insurance Co., and
H . Bruce P alm er , The Mutual Benefit Life Insur
ance Co.

Discussion:
R ichard M. Sellers, Commonwealth Life Insur

ance Company
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Wednesday

2:30 p.m. 
Commodore Hotel

W est Ballroom

2:30 p.m.
Commodore Hotel

Main Ballroom

2:30 p.m.
Commodore Hotel

Room 103

45. The Pure Theory of Public Expenditure
Joint Session: E.S., A.E.A.

Chairman: Oswald Brow n lee ,
University of Minnesota

Aspects of the Abstract Theory of Public Expendi
tures. P aul A. Sam uelson , Massachusetts Institute 
of Technology

A Multiple Theory of the Budget. R ichard A. M us- 
grave, University o f M ichigan

Discussion:
Julius M argolis, University of California 
W alter S. Salant, The Brookings Institution

46. Economic Growth I — Statement of the Problem 
of Keeping the United States Economy Moving 
Forward, But Steadily

American Economic Association 
Chairman: Calvin B. H oover, Duke University 
Scope and Objectives of Ten Sessions on Economic 

Growth. The Chairman
The Economic History of the United States in These 
Terms from 1870 to 1955, But Particularly since 
1900. M oses A bramovitz, National Bureau of 
Economic Research, and Stanford University 

The Goals of Economic Growth in the United States 
—Economic and Other Social Priorities. Paul T . 
H oman, University of California at Los Angeles 

Discussion:
W illiam  J. F ellner , Yale University 
F red V. W augh and James P . Cavin, U.S. D epart

m ent o f Agriculture 
D avid M cC ord W right , M cGill University

47. Publication Problems in the Field of Economics
American Economic Association 

Chairman: D an L acy,
American Book Publishers Council, Inc.

Panel:
G eorge Brockway, W. W. Norton and Co.
A. C. Edwards, Henry Holt and Co.
V ictor  R eynolds, Association o f A m erican U ni

versity Presses 
Bernard F . H aley, A m erican Econom ic Review 
Seym our  E. H arris, H arvard  University
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Wednesday

2:30 p.m.
Commodore Hotel

Parlor B-C

2:30 p.m. 48. The Resources and Performance of Soviet
Biltmore Hotel Agriculture

BiHmore Suite American Farm Economics Association
Chairman: M errill  K. Ben n ett ,

Stanford University 
Soviet Agricultural Resources Reappraised. C. D. 

H arris, University of Chicago 
Soviet Agricultural Policy After Stalin: Results and 

Prospects. L azar V olin , U.S. Foreign Agricultural 
Service

Eye-Witness Appraisal of Soviet Farming, 1955.
D. G ale Johnson, University of Chicago

Discussion:
Otto  Schiller , College of Agriculture, Hohen- 

heim, Germany 
Secretary-Rapporteur: E li F erguson, Equitable 

Life Assurance Society

49. The Changing Patterns of Competition in Trans
portation and Other Public Utility Lines

A m erican Econom ic Association 
Chairman: E dward W. M orehouse, G eneral Pub

lic Utilities Corp., and James C. N elson , W ash
ington State College 

The Competition of Long-Distance Motor Trucking 
— Farm and Industrial Products and Supplies. 
C harles A. T a ff , University of M aryland 

The Partnership Policy in Regional Power Planning. 
W alton Seym our , Consultant, W ashington, D . C. 

Federal Regulation of Natural Gas Producers and 
Gatherers. M artin L. L indahl, D artm outh  College 

Discussion:
F red V. Stone , Canadian Pacific Railway 
M artin G . G laeser, University of Wisconsin

2:30 p.m. 50. Basic Research Problems of the Urban-
Biltmore Hotel Metropolitan Region

The Ballroom Regional Science Association
Chairman: R obert B. M itchell ,

University of Pennsylvania 
Main Speaker: J ohn  T . H oward,

Massachusetts Institute of Technology 
Discussion:

E rnest  M. F isher, Columbia University 
R eginald R . Isaacs, Harvard University 
G erald Breese , Princeton University 
L yle C. F itch , N. Y. State Division of Adminis

tration
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Wednesday

2:30 p.m.
Commodore Hotel

Ecnl Ballroom

2:30 p.m. 
Commodore Hotel

South Room

2:30—5 p.m.
Roosevelt Hotel 

Palm Oval

51. The Economic Potentials of Latin America
American Economic Association

Chairman: N orman  S. Buchanan,
Rockefeller Foundation

Developments Under Way, Obstacles and Problems, 
and Potentials. Su n e  C arlson, United Nations

Some Policy Lessons for Economic Development in 
This Part of the World. T heodore W . Schultz , 
University of Chicago

Discussion:
G eorge G arvy, Federal Reserve Bank of New 

York
E m ilio  G. C ollado, Standard Oil Co. (New Jersey) 
Sim o n  R ottenberg , University of Chicago

52. Mortgage Credit in Perspective
American Finance Association

Chairman: F red E . C ase,
University of California

Mortgage Credit in Relation to the Debt Structure 
of the Nation. W olfgang Stolper , University of 
Michigan

Discussion:
A rthur  M. W eim er , Indiana University

The Burden of Mortgage Debt. L ouis W in nick , 
Columbia University

Discussion:
James G illies , University of California at Los 

Angeles
Government Credit Commitments and Economic 

Stability. R amsey  W ood, Board of Governors of 
the Federal Reserve System

Discussion:
M erle T . W elshans, Washington University

53. Contributions and Needs of Company Research 
in Industrial Relations

Industrial Relations Research Association
Chairman: W illiam  G . Caples ,

Inland Steel Company
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Wednesday

2:30—5 p.m. 
Roosevelt Hotel

Vanderbilt # 8

2:30—5 p.m. 
Roosevelt Hotel

Palm Room

Industry’s Contributions to Research in Industrial 
Relations. M a tthew  Radom, Cornell University

Industry's Use of Outside Research Organizations. 
R obert C. H ood, Ansul Chemical Company

Industry’s Use of Research Results. R alph  Bender , 
du Pont

54. German Experience With Codetermination
Industrial Relations Research Association 

Panel:
W. M ichael Blum en thal , Princeton University 
P eter  K eller , Labor Secretary, German Embassy, 

Washington, D. C.
C lark K err, University of California (Berkeley) 
H erbert J. Spiro , Harvard University 
Oscar W eigart, Bureau of Labor Statistics

Moderator: W illiam  M cP herson, University of 
Illinois

55. Unemployment Compensation in a Private 
Enterprise Economy

Industrial Relations Research Association
Chairman: E. E. W itte , University of Wisconsin
Speakers:
The Present Status of Unemployment Compensation. 

W illiam  H aber, University of Michigan
Supplemental Unemployment Compensation. John 
W. M cC o nn ell , Cornell University

Discussion:
R obert C. G oodwin, Bureau of Employment Se

curity, U. S. Department of Labor 
L eonard L esser, Social Security Department, 

UAW-CIO 
K arlton W. P ierce , Ford Motor Co.
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Wednesday

2:30—4:30 p.m. 
Biltmore Hotel
Stuyvesant Roams

2:45 p.m.
Roosevelt Hotel 
New England Room

2:45—3:30 p.m.
Roosevelt Hotel 

Grand Ballroom

3:45—5:30 p.m.
Roosevelt Hotel

G rand Ballroom

4—6 p.m.
Biltmore Hotel

Cafe Moderne

56. The Interpretation of Genetic Data
Joint Session: B.S., A.S.A.

Chairman: A. E. Brandt,
A tom ic Energy Commission 

Approximate Confidence Intervals for Specific 
Locus Mutation Rates. A llyn  K im ball , Oak 
Ridge N ational Laboratory 

Theoretical and Experimental Study of Selfed Popu
lations. T. W. H orner  and C. R. W eber , Iowa 
State College 

Epistacy Under Selfing. O. K em pth o r n e , Iowa 
State College 

Applications of the K i Statistics to Genetic Variance 
Component Analysis. D ouglas S. R obson, Cornell 
University

57. A Sample Seminar in Industrial Marketing
American Marketing Association 

Chairman: H arry L eopold, Jr.,
John A. Roebling’s Sons Co.

Subject: Screening and Evaluation of Research 
Projects. Members of the Seminar Group of the 
Philadelphia Chapter of the American Marketing 
Association

58. Measurements of Brand Loyalty
American Marketing Association 

Speaker: Ross M. C u n n i n g h a m , Massachusetts 
Institute of Technology

59. Turmoil in the Market Place
American Marketing Association 

Chairman: D. M aynard P helps ,
University of Michigan 

The Retailer—Innovate or Perish. M yron S. Silbert , 
Federated Department Stores 

The Manufacturer-A Time for Reappraisal. R ich
ard Burke, Sears Roebuck and Company

60. Acceptance Sampling Plans
Institute of Mathematical Statistics 

Chairman: G erald J. L ieberm an ,
Stanford University
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Wednesday

4—6 p.m. 
Biltmore Hotel

Biltmore Suite

4 p.m.
Biltmore Hotel

Vanderbilt Suite

4:30 p.m.
Roosevelt Hotel

Vanderbilt 3-4-5

5—6 p.m.
Biltmore Hotel 

The Ballroom

A n Economic Approach to the Choice of Continuous 
Sampling Plans. G eoffrey  G regory, Stanford 
University

Some Continuous Sampling Plans for Complex 
Items. G eorge R esniko ff , Stanford University 

Optimum Double Sampling Plans. A llan Birn- 
baum , Columbia University

61. Applications in Analytical Chemistry
American Statistical Association 

Chairman: W. J. Youden ,
National Bureau of Standards

Flame Photometry Determinations. B. M ulligan, 
National Bureau of Standards

Interlaboratory Studies. J. M andel, National Bu
reau of Standards

Discussion: To be announced

62. Contributed Papers
Econometric Society 

Chairman: Arnold  H arberger,
University o f Chicago 

Economic Implications of Research in Production 
and Inventory Control. C harles H olt and F ranco 
M odigliani, Carnegie Institute o f Technology 

The Demand for Automobiles in the U. S. G regory 
C. C how , M assachusetts Institute o f Technology 

Examples of Production Over Time at Minimum 
Cost. K en n eth  A rrow , S tanford University, 
Sam uel  Karlin , California Institute o f Technology 

Discussion:
H ans T heil , University of Chicago 
T. C. K oopmans, Yale University 
G uy H. Orcutt , Harvard University

Annual Business Meeting
American Association of University Teachers of 

Insurance

Business Meeting
Regional Science Association
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Wednesday

5—6 p.m. 
Biltmore Hotel

Emerald Suite

6 p.m.
Biltmore Hotel

Music Room

6 p.m. 
Schrafft’s Restaurant

Chrysler Building

8—10 p.m. 
Biltmore Hotel

Music Room

8 p.m. 
Biltmore Hotel

Versailles Salon

Annual Meeting
American Statistical Association, Biometric Sec

tion

Business Meeting
Institute of Mathematical Statistics

63. Dinner Meeting
American Farm Economics Association 

Chairman: H errell D eG raff, Cornell University 
Speaker: Long-Range Prospects for Economic 

Growth and Agricultural Policy. H arold B. Row e , 
The Brookings Institution

64. Statistical Problems in the Evaluation of Polio 
Vaccine

A m erican Statistical Association 
Chairman-. John  W. F ertig , Colum bia University 
The 1954 Polio Vaccine Field Trials. R obert B. 

V oight, Bureau of Defenses 
Epidemiologic Evaluation of the 1955 Polio Vaccine 

Program. W illiam  J ackson H all, Com m unicable 
Disease Center, U . S. Public H ealth  Service 

Statistical Aspects of Vaccine Safety Testing. 
J erom e  Cornfield  and M ax H alperin , National 
Institutes o f H ealth

Discussion:
W. G. Cochran, John Hopkins University 
R obert F. K orns, M.D., N. Y. State Department 

of Health

65. Contributed Papers
Regional Science Association 

Chairman: Joseph  L. F isher ,
Resources for the Future, Inc.

Regional Advantage in Oil Refining. R obert L ind
say, Federal Reserve Bank of New Y ork 

Projecting Industrial Growth of Metropolitan Re
gions. Britton  H arris, University o f Pennsylvania 

A Conceptual Framework for the Analysis of Urban 
Development Policy. G eorge D uggar, University 
of California 

Some Attempts at Estimating Parameters on Spatial 
Interactance. W illiam  L . G arrison, University of 
W ashington
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Selected Ronald  Books . . .

The Money Market and Its Institutions
MARCUS NADLER, SIPA HELLER,
and SAMUEL S. SHIPMAN—o// New York University 32 tables; 323  pp.

Economic History of the United States
HOWARD R. SMITH, The University o f Georgia

20  ills., 148 tables; 763  pp.

Economic History of Great Britain
W. STANFORD REID, McGill University 8 m aps; 5 5 7  pp.

Money, Banking, and the Financial System
MILTON L  STOKES, Gettysburg College;
and  CARL T. ARLT, Oberlin College 25 ills., 31 tables; 6 7 0  pp.

Modern Labor Economics
• An Analysis o f Labor-Management Relations

PEARCE DAVIS and GERALD J . MATCHETT
—both Illinois Institute of Technology 18 ills., 24  tables; 6 5 9  pp.

Cases and Problem s in
Personnel and Industrial Relations
EDGAR G. WILLIAMS and JOHN F. MEE
—both Indiana University Paper Cover, lllus.; 2 0 4  pp.

A History of Economic Thought
JOHN FRED BELL, University of Illinois 6 9 6  pp.

Fundamentals of Political Economy
DEAN A. WORCESTER, Jr., University of W ashington

19 ills., 14 tables; 594  pp.

Principles of Real Estate
ARTHUR M. WEIMER, Indiana University; and  HOMER HOYT, Pres., 
Homer Hoyt Associates Third Edition. 55 ills., 15 tables; 6 1 8  pp.

The International Economy
JOHN PARKE YOUNG, Department o f State

Third Edition. 16 ills., 17 tables; 813  pp.

THE RONALD PRESS COMPANY
15 East 26th Street ,  New York  10. N. Y.
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Holt Books fo r Second Semester

REAL ESTATE APPRAISAL
A Critical Analysis of Theory and Practice

PAUL F. WENDT, University of Calif ornia
This important new work represents the first serious attempt 
in recent years to review the general framework of appraisal 
theory. The author effectively integrates both the theoretical and 
the practical aspects of valuation.

Ready January 3

TRENDS AND CYCLES IN 
ECONOMIC ACTIVITY
An Introduction to Problems in Economic Growth

WILLIAM J. FELLNER, Yale University
A systematic treatment of business cycle problems. Working the 
analysis of cycles into the theme of economic growth, the book 
covers the general area of dynamic economics.

Ready January 3

STATISTICAL METHODS, Third Edition
FREDERICK C. MILLS 1955

INDUSTRIAL AND COMMERCIAL GEOGRAPHY, 
Fourth Edition

J. RUSSELL SMITH, M. OGDEN PHILLIPS, 
THOMAS R. SMITH 1955

CREATIVE ADVERTISING
CHARLES L. WHITTIER 1955

READINGS IN MARKETING FROM FORTUNE
GEORGE H. BROWN 1955

FISCAL POLICY
JAMES A. MAXWELL 1955

Henry Holt and Company
New York 17 San Francisco 5
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Wednesday

8—10 p.m.
Biltmore Hotel

The Ballroom

8:30 p.m. 
Commodore Hotel

Main Ballroom

8:30 p.m.
Commodore Hotel 

South Room

66. Labor Turnover and Help-Wanted Advertising
A m erican Statistical Association 

Chairman: L eo  W o lm an , Colum bia University 
Labor Turnover. E w an  C la g u e , Bureau of Labor 

Statistics
National Monthly Help-Wanted Advertising Index. 

W illiam  Berridge, Metropolitan Life Insurance 
Co.

Discussion:
L eonard Arnold, N orthern  Textile Assn. 
G erhard Bry, Rutgers University 
G ladys L . P alm er , University o f Pennsylvania 
D avid P insky, Connecticut D epartm ent o f Labor

67. Economic Growth II: The Production and
Consumption Economics of Economic Growth

American Economic Association 
Chairman: M ilton  S. H eath,

University of North Carolina 
The Production Economics of Economic Growth. 

W . D uane E vans, Bureau of Labor Statistics 
The Consumption Economics of Economic Growth. 

R uth  P. M ack, National Bureau of Economic 
Research

The Value and Pricing Aspects. A ryness Joy 
W ickens, Bureau of Labor Statistics 

Discussion:
E arl O. H eady, Iowa State College 
R obert F erber, University of Illinois

68. Current Economic Thought and Its Application 
and Methodology in Continental Europe

American Economic Association 
Chairman: A lexander G erschenkron ,

Harvard University 
The Scandinavian Countries. H ans Br em s , Uni
versity of Illinois 

Holland. H ans T h eil , University of Chicago 
Italy. To be announced
Eastern Europe Outside of Russia. N icolas Spu l- 

ber , Indiana University, and T had P. A lton , 
Columbia University
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Wednesday

8:30 p.m.
Commodore Hotel

W est Ballroom

8:30 p.m. 
Commodore Hotel

East Ballroom

69. Tariff Policy for the U.S.A., A Strong, Rich 
Country

Joint Session: A.F.E.A., A.E.A.
Chairman: C h a r l e s  P. K in d l e b e r g e r , Massachu

setts Institute of Technology 
Introductory Statement: The Chairman 
Panel:

D on D . H u m phrey , D uke University 
L aw rence W. W it t , M ichigan State University 
R ichard M . Bissell , Jr., W ashington, D . C. 
D ennis W . F itzgerald, International Cooperation 

Adm inistration 
D onald B. M arsh, M cGill University 

Summary Statement: The Chairm an

70. Are Union Practices Monopolistic?
Joint Session: I.R.R.A., A.E.A.

Chairman: R ichard A . L ester ,
Princeton University

Paper to be announced
E dward S. M ason, H arvard  University

Panel:
P eter  O. Stein er , U niversity o f California 
Jules Backman, New Y ork University 
P eter  H en le , A m erican Federation of Labor 
C harles C. K illingsw orth , M ichigan State U ni

versity
M atthew  A. K elly , New York Employing Print

ers Association
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Introduction to 

American Business
David J. Schwartz, Jr., and Ferdinand F. Mauser

Wayne University

O ffering a  ba lan ced  treatm ent of all the essential functions of business, 
this forthcoming text helps the student to understand the influence ol 
business on A m erican culture. Each ch ap te r w as reviewed by either a  
well-qualified businessman or an outstanding professor. A unique fea
ture of the book is a  ch ap te r giving the whys an d  hows ol read ing  

business news.

The authors discuss businesses of all sizes an d  types. They show that 
m odern farm ing should be  trea ted  a s  a  form of business. Emphasis 
is p laced  on the im portance of m orale, ethics, an d  public relations. 
A list of job opportunities is conveniently located  in the appendix .

Personnel Management
A Human Relations Approach

William H. Knowles, Michigan State University

"Personnel Management represents a  fresh ap p ro a c h  to the subject. 
Simply written and  kept a t  an elem entary level, but com prehensive and 
suggestive, it is excellently a d a p te d  for use in beginning personnel 
m anagem ent courses."—Edwin E. W itte, University of W isconsin

"An excellent an d  fresh a p p ro a c h  to an evolving field of study." 

—Daniel D. G a g e , Sacram ento  S tate C ollege

American Book Company
COLLEGE DIVISION
55 Fifth Avenue, New York 3, New York
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SUMMARY OF THURSDAY MEETINGS

Meeting No.
8 a.m. Secretaries of Allied Social Science Associations— 

Breakfast
71 8:30 a.m. Recent Technological Changes and the Socio-Economic

Structure (ASA)
Business Meeting, Business and Economic Statistics 

Section (ASA)—Breakfast 
Business Meeting, Section on Training (ASA)—Breakfast

72 9 a.m. Report of the Attorney General’s Committee on Anti-
Trust Policy (AEA)

73 A Training Program Leading to Contributions in
Experimental Design (IMS)

7 4  Teaching the Basic Property and Casualty Course
(AAUTI)

75 9:30 a.m. The Dynamics of Food Retailing (AMA, AEA, AFEA)
76 Economic Growth III (AEA, ASA)
77 Economic Growth VII (AEA, IRRA)
78 Taxation Adjustments for the Long Run (AFA)
79 Comparative Studies of Foreign Labor Movements

(IRRA)
80 Contributed Papers (ES)
81 Subjective Testing (BS, ASA)
82 Economic Growth X (RSA, AEA)
83 10 a.m. Special Interest Sessions (AMA)
84 10:15 a.m. University Retirement Programs and Social Security

(AAUTI)
85 10:30 a.m. A Critique of Federal Statistical Series: Index of

Consumer Prices (ASA, AFEA)
86  Time Series in the Physical Sciences (ASA)
87 International Education and Training in Statistics (ASA)
8 8  11 a.m. Statistics in Medical Experimentation (IMS, BS)
89 Advantages of the Large Firm (AMA, AEA)
90 12 Noon Reflections of a Central Banker (AFA, AEA) —Luncheon

Outgoing Board of Directors (ASA)—Luncheon
91 12:15 p.m. Presidential Address (IRRA)-Luncheon
92 12:30 p.m. Recent Developments in Sickness and Accident Insurance

(AAUTI) —Luncheon
93 Luncheon Meeting (AEA, AFEA)

1:15 p.m. Luncheon Meeting (AMA)
94 2 p.m. Scientific Research and Development in American

Industry (ASA)
95 Statistical Needs for Analyzing the International Trade

and Payments Situation—I (ASA)
96 Special Invited Paper (IMS)
97 Applications of Mathematical Programming to Agricul

tural Economic Problems (ES, AFEA)
98 Federal Reserve Board Committee Reports—I

(ASA, AEA)
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Summary of Thursday Meetings, Continued

Meeting No.
99 Econometrics of Income Distribution (ES)

100 2:30 p.m. The Firm’s Marketing Organization (AMA)
101 The Population Spectre (AEA, AFEA)
102 Economic Growth IV (AEA)
103 Economic Growth V (AEA)
104 The Money Market Outlook (AFA)
105 Decision Making in Local Unions (IRRA)
106 What Kind of Training is Desirable for Students Headed

for Jobs in Industrial Relations? (IRRA)
107 2:30 p.m. Statistical Investigations of Regional Structure and

Reactions (RSA, ASA)
108 New Developments and Problems in Research (AAUTI)
109 Contributed Papers (BS)
110 4 p.m. Productivity: Long-Run Trends and Short-Run

Fluctuations (ASA, AEA)
111 What Business Expects from Operations Research

(ASA)
112 New Developments in Experimental Social Science

(ASA, IMS)
113 Design of Industrial Experiments (ASA)
114 Recognized Needs for Mathematical Tables Among

Statisticians (IMS)
115 Contributed Papers (ES)

5 p.m. Business Meeting (AFA)
Annual Meeting (BS) (ENAR)
Business Meeting (IRRA)

6  p.m. Meeting of Incoming Board of Directors (AFA)
116 8 p.m. Presidential Address (ASA)
118 8:30 p.m. Presidential Address (AEA)

Smoker (IRRA)
9 p.m. Informal Party (ASA, IMS)

SCHEDULE OF MEETINGS
Thursday, December 29, 1955

8:30 a.m. Business Meeting—Breakfast
Biltmore Hotel American Statistical Association, Business and

Music Room Economic Statistics Section

8:30 a.m. Business Meeting—Breakfast
Biltmore Hotel American Statistical Association, Section on

Emaraid Suita #  110  Training
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Thursday

8:30—10:30 a.m. 
Biltmore Hotel

Bowman Room

9—11:45 a.m.
Commodore Hotel

East Ballroom

9—11 a.m. 
Biltmore Hotel

Cafe Moderne

71. Recent Technological Changes and the Socio- 
Economic Structure

American Statistical Association
Chairman-. A. J. Ja ffe , Columbia University
Effects of Automation on the Occupational Struc

ture. R ichard H. L ew is , Bureau of Labor Statistics
Energy Consumption, an International Comparison. 

N athaniel B. G uyol, United Nations
Cost of Management and Productivity. Seymour 

M elm an , Columbia University
Discussion:

D udley K irk , Population Council 
A aron W arner, Columbia University

72. Report of the Attorney General’s Committee on 
Anti-Trust Policy

American Economic Association 
Chairman: Corw in  D . E dwards,

University of Chicago 
Market Power and Business Conduct: Some Com

ments on Anti-Trust Policy. E dward S. M ason, 
Harvard University 

Enforceable Competition: Unruly Reason or Rea
sonable Rules. K ingm an  Brew ster , Harvard Uni
versity

Competition: Hard or Soft. C lair W ilcox, Swarth- 
more College 

Discussion:
G eorge W. Stocking , Vanderbilt University 
A lfred  E . K ahn, Cornell University 
C lair E . G r if f in , University of Michigan 
G eorge J. Stigler , Columbia University

73. A Training Program Leading to Contributions in 
Experimental Design

Institute of Mathematical Statistics 
Chairman: C hurchill  E isenhart,

National Bureau of Standards 
Who Makes Designs. W. J. Y ouden , National Bu
reau of Standards

The Construction of Fractional Factorial Designs 
for the 2* Series. F. L. M iller , Jr., Purdue Uni
versity, and National Bureau of Standards
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Thursday

The Use of the 2 ' Fractional Factorial Designs for 
Factors at 4 levels. H. P e t t i g r e w ,  George Wash
ington University, and National Bureau of Stand
ards

Some Combinatorial Relationships Arising in the 
Dualization of Incomplete Block Designs. R. Bur
t o n , National Bureau of Standards

Discussion:
G e r t r u d e  M. C o x ,  University of North Carolina

9 a.m. 74. Teaching the Basic Property and
Biltmore Hotel Casualty Course

Empire Lounge American Association of University Teachers of
Insurance 

Chairman: C h a r l e s  C . C e n t e r ,
University of Wisconsin 

Speaker:
K e n n e t h  W. H e r r ic k , University of Connecticut 

Discussion:
E m e r s o n  C a m m a c k , University of Illinois

Announcing the New

ANTITRUST BULLETIN
Among Our Advisors
M. A. Adelman, Thurman 
Arnold, Walter J. Deren- 
berg, Leonard J. Emmer- 
glick, Milton Handler, C. 
Lowell Harriss, Alfred E. 
Kahn, Edward H. Levi, Lee 
L oevinger, E dw ard S. 
M ason, Jam es A. R ahl, 
Eugene V. Rostow, Louis
B. Schwartz, George W. 
Stocking, Sigmund Tim- 
berg and Jerrold G. Van 
Cise.

Monthly
Among Our 

Contributors
S. Chesterfield Oppenheim, 
L  B. Schwartz, M. A. Adel
man, Sigmund Timberg, 
Milton Handler, Laurence 
I. Wood, Rep. E. Celler, 
Gen. William J. Donovan, 
Lee Loevinger, Blackwell 
Smith, Sen. Harley M. Kil
gore, Breck P. McAllister, 
Morris D. Forkosch, Joseph 
W. Burnes and Alfred E. 
Kahn.

Purpose

Features

Leading articles in Anti
trust; Bibliographia; Anti
trust Newsletter in Brief 
Form including: Supreme 
Court Docket, Selected De
cisions of other courts, 
Department of Justice ac
tivities, Federal Trade 
Commission activities, Ac
tivities, Book Reviews and 
other interesting notes 
worthy of comment.

An objective approach to form a link between legal and economic thought on antitrust.
Price

Special Charter Subscription rate $15.00 (10 Issues).

FEDERAL LEGAL PUBLICATIONS, INC.
18 ROSE STREET, NEW YORK 38, N. Y.
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Thursday

9:30 a.m. 
Biltmore Hotel

Room 136

9:30 a.m. 
Commodore Hotel

Main Ballroom

9:30 a.m. 
Commodore Hotel

W est Ballroom

75. The Dynamics of Food Retailing
Joint Session: A.M.A., A.E.A., A.F.E.A. 

Chairman: J oseph  A ckerm an , Farm Foundation 
Movements in the Retail Distribution of Food in 

the U. S. R obert W. M ueller , The Progressive 
Grocer

Some Recent Developments in Food Retailing 
Abroad. H erbert E kloh, Hagen, Germany, and 
R. D. H ardesty, The Kroger Company

Supplementary Statements:
W illiam  A ppleb a u m , Marketing Consultant 
R ichard H . H olton , Harvard University

76. Economic Growth III — Income Distribution 
Aspects of Expanding Production and 
Consumption

Joint Session: A.E.A., A.S.A.
Chairman: Paul A. Sam uelson ,

Massachusetts Institute of Technology 
Distribution of Aggregate Income Between Taxes 

and Other Than Taxes, and Among Consumption, 
Savings, and Capital Formation. W illiam  A. 
Salant, Brandeis University 

Distribution of Incomes of Corporate Firms Among 
Taxes, Dividends and Retained Earnings. J ohn 
L in tn er , Harvard University 

Discussion:
L loyd U lm an , U niversity o f M innesota 
L orie T arshis, S tanford University 
T homas C. Schelling , Yale University

77. Economic Growth VII — The Shortening Work 
Week as a Component of Economic Growth

Joint Session: A.E.A., I.R.R.A.
Chairman: G erhard Co lm ,

National Planning Association 
The Alternatives. C harles Stew art , U. S. Depart
ment of Labor
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Thursday

Panel:
C lark K err, University o f California (Berkeley) 
Solomon  Barkin, Textile W orkers U nion of 

A m erica
N elson  N . F oote, University of Chicago 
L ester  K ellogg, Deere and Company 
H arold G. H alcrow , University of Connecticut

9:30 a.m. 78. Taxation Adjustments For The Long Run
Commodore Hotel American Finance Association

South Room Chairman: C. Low ell  H arriss,
Columbia University 

Presentations:
1. United States Taxation and Foreign Investment. 

R oy Blough, Columbia University
2. The Future of the Corporation Income Tax.

E. G ordon K eith , University of Pennsylvania
3. Sales and Excise Taxation as Part of a Permanent 

Revenue Structure. John  F. D ue , University of 
Illinois

9:30-11:45 a.m. 
Roosevelt Hotel

Palm Room

9:30 a.m. 
Commodore Hotel

Parlors B and  C

79. Comparative Studies of Foreign Labor 
Movements: Role of the Union in the Plant

Industrial Relations Research Association 
Chairman: A dolf Sturm thal ,

Roosevelt University 
Participants:

England'. A aron W arner, Columbia University
Italy: D aniel H orow itz, State Department
India: Van D usen  K ennedy , University of Cali

fornia (Berkeley)
Germany: N athan R eich , Hunter College

80. Contributed Papers
Econometric Society 

Chairman: J ames T obin , Yale University 
The Welfare Costs of Inflationary Finance. M artin 

J. Bailey, University of Chicago 
Evidence on Wealth Distribution in Inflations. 

Ar m e n  A lchian, University of California at Los 
Angeles, and R euben  K essel , The Rand Corpo
ration

(Program of Meeting No. 80 continues on next page)
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Thursday

9:30—11:30 a.m.
Biltmore Hotel

Biltmore Suite #  133

9:30 a.m. 
Biltmore Hotel

Vanderbilt Suite

10 a.m. 
Roosevelt Hotel

Some Logical Measures Applying to Economic 
Forecasts. Sidney  Sc hoeffler , University of 
Massachusetts

Discussion: .
R ichard M usgrave, University of Michigan
C. L. Bach and A lbert A ndo, Carnegie Institute 
of Technology

81. Subjective Testing
Joint Session: B.S., A.S.A.

Chairman: H . O. H artley, Iowa State College 
A Rankit Analysis for Paired Comparisons in Taste 

Testing. C. I. B liss and M ary G reenwood , Con
necticut Agricultural Experiment Station and Yale 
University

Some Stimulus-Response Relations in Pair-Ranking 
Taste Experiments. J. W. H opkins and N. T. 
G ridgeman, National Research Council, Canada 

Problems Needing Answers. E lizabeth F. M urphy , 
University of Maine

Three Useful Designs in Taste-Testing. G eorge E. 
F erris, Cornell University

82. Economic Growth X: Urban Growth and 
Development

Joint Session: R.S.A., A.E.A.
Chairman: W alter Isard,

Massachusetts Institute of Technology 
The Spread of Cities. D onald J. Bogue, University 

of Chicago
Changes Within Cities. Chester  R apkin , Columbia 

University 
Discussion:

R ichard U. R a tc liff , University o f W isconsin 
M artin M yerson , University of Pennsylvania 
Joseph  L . F isher , Resources for the F uture, Inc.

83. Ten Special Interest Sessions
(In small rooms with limited attendance)

American Marketing Association
1. The Use of Projective Techniques in Market 

Research
G eorge H. Sm it h , Rutgers University 
Arthur  K oponen , J. Walter Thompson 
Company
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Thursday

10:15 a.m. 
Biltmore Hotel

Empire Room

2 . Sampling Techniques
L ester  R. F rankel, Alfred Politz Research, 
Inc.
W. R. Sim m o n s , W. R. Simmons & Asso
ciates Research, Inc.

3. Sales Forecasting
H oward T. H ovde, The Econometric Insti
tute, Inc.
H arvey W. H uegy, University of Illinois

4. Distribution Costs
C harles W. Sm it h , McKinsey & Company 
R eavis C ox, University of Pennsylvania

5. Measurements of Consumer Attitudes and Be
havior

L incoln  H . C lark, New York University 
P aul F. Lazarsfeld, Columbia University

6 . Changing Distribution Channels
W endell  R. Sm it h , Alderson and Sessions, 
Inc.
R ichard M . C lew ett , N orthwestern U.

7. Media Research
L yndon O. Brow n , Dancer-Fitzgerald-Sam- 
ple, Inc.
D arrell B. L ucas, New York University

8 . The Measurement of Advertising Effectiveness
G ordon A. H ughes, Scott Paper Company 
James D . Scott, University of Michigan

9. The Development of Foreign Markets
D. M aynard P helps , University of Michigan 
V ergil D. R eed , J. Walter Thompson Co.

10. Do It Yourself Research
R obert O. F ernald, National Lead Co.

84. University Retirement Programs and Social 
Security

American Association of University Teachers of 
Insurance

A Survey of Current Retirement Programs in Amer
ican Universities and Colleges. Irving P f e f f e r , 
University of California

Integration of College Retirement Systems with the 
Current Social Security System. W illiam  C. 
G reenough , Teachers Insurance and Annuity 
Association of America 

Discussion:
C. Arthur  W illiam s , University of Minnesota 
J. E dward H edges, Indiana University
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Thursday

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
The Ballroom

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
Bowman Room

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
The Ballroom

85. A Critique of Federal Statistical Series: Index of 
Consumer Prices

Joint Session: A.S.A., A.F.E.A.
Chairman: F rederick F . Stephan ,

Princeton University 
What Concepts are Appropriate to Consumer Price 
Indexes. Irving Siegel, Council of Economic 
Advisers

Parity Price Indexes and Farm Consumption Ex
penditures. B. R alph  Stauber, U. S. Department 
of Agriculture 

A Comparison of the B.L.S. Consumer Price Index 
and the A.M.S. Index of Prices Paid by Farmers 
for Family Living. L azare T eper , International 
Ladies Garment Workers’ Union

Discussion:
L aw rence Boger, M ichigan State University 
H . E. R iley , Bureau of L abor Statistics 
L aura M ae W ebb, Office of Statistical Standards

86. Time Series in the Physical Sciences
American Statistical Association

Chairman: J. L. D olby, General Electric Co.
Time Series Analysis in Fluid Dynamics. L. J. T ick  
and M. R o s e n b l a t t ,  New York University

Frequency Analysis of Human Responses. E. S. 
K r e n d e l , Franklin Institute

Time Series in Aeronautics. U. O. Lappi, Cornell 
Aeronautical Laboratories

87. International Education and Training in 
Statistics

American Statistical Association
Chairman: Stuart A. R ic e , Stuart Rice Associates
The Teaching of Statistics at the University Level: 
An International Survey. B. A. Liu, UNESCO

The Work of the Inter-American Statistical Insti
tute. O. A lexander de M oraes, Inter-American 
Statistical Institute
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Thursday

11 a.m.—1 p.m. 
Biltmore Hotel

C afe Moderne

11—11:45 a.m. 
Roosevelt Hotel

G rand Ballroom

12 Noon 

Commodore Hotel
Main Ballroom

12:15—1:30 p.m. 
Roosevelt Hotel

Palm Oval

12:30 p.m. 
Biltmore Hotel

Empire Room

12:30 p.m. 
Skopas Restaurant

149 East 42 nd Street

International Statistical Training Activities of the 
Federal Government. Calvert L. D edrick, Bu
reau of the Census

88. Statistics in Medical Experimentation
Joint Session: I.M.S., B.S.

Chairman: L incoln  E . M oses,
Stanford University

Elimination o f Selection Bias in Medical Experi
mentation. D avid Blackw ell and J. L. H odges, 
Jr., University of California

Estimation of Bacterial Densities. T homas S. F er
guson, University of California

On Comparing Survival Rates. A gnes Berger, 
Columbia University

89. Advantages of the Large Firm: Production, 
Distribution, and Sales Promotion

Joint Session: A.M.A., A.E.A.
Speaker: Joseph  S. Bain, University of California

90. Luncheon
Joint Session: A.F.A., A.E.A.

Speaker: Reflections of a Central Banker. A llan 
Sproul, Federal Reserve Bank of New York

91. Luncheon Meeting
Industrial Relations Research Association

Presidential Address: L loyd G. R eynolds, Yale 
University

92. Luncheon Session
American Association of University Teachers of 

Insurance
Chairman: E dison L. Bow ers,

Ohio State University
Recent Developments in Sickness and Accident 
Insurance. Jarvis F arley, Massachusetts Indem
nity Company

93. Luncheon Meeting
Joint Session: A.E.A., A.F.E.A.

Chairman: G len n  W. H edlund , Cornell University
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Thursday

1:15-2 p.m.
Roosevelt Hotel

Grand Ballroom

2—4 p.m. 
Biltmore Hotel

The Ballroom

2—4 p.m. 
Biltmore Hotel

Vanderbilt Suite

2—4 p.m. 
Biltmore Hotel

Cafe Moderne

Luncheon Meeting
American Marketing Association 

Speaker: To be announced

94. Scientific Research and Development in 
American Industry

American Statistical Association
Chairman: E. D . R eeves,

Esso Research and Engineering Co.
A Program of Studies of Scientific Research and 

Development. James M . M itchell , National Sci
ence Foundation 

Manpower and Expenditures in Industrial Research 
and Development. H elen  W ood, Bureau of Labor 
Statistics

Statistical Techniques for Measuring Research and 
Development. W alt R. Sim m o n s  and F rances M. 
W attenberg , Bureau of Labor Statistics

Discussion: ... „ , .
D exter  M . K eezer , McGraw Hill Publications
H oward S. T urner , Jones & Laughlin

95. Statistical Needs for Analyzing the International 
Trade and Payments Situation — I

American Statistical Association 
Chairman: To be announced
Information Needed to Assess the Economic Well 

Being of People in the Eastern Hemisphere. 
F rancis M cIntyre , California-Texas Oil Co., Ltd. 

Petroleum Transactions Between World Areas, 
1951. Cornelius J. D w yer , National Bureau of 
Economic Research

Discussion:
E arl H icks, International Monetary Fund 
N athaniel B. G uyol, United Nations

96. Special Invited Paper
Institute of Mathematical Statistics 

Chairman: H erman  C h er n o ff ,
Stanford University 

Stochastic Approximation. C yrus D erm an , Colum
bia University
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Thursday

2 p.m. 97. Applications of Mathematical Programming to
Biltmore Hotel Agricultural Economic Problems

Emerald Room Joint Session: E.S., A.F.E.A.
Chairman: K arl F ox, Iowa State College 
Programming Low Income Farms in the Piedmont. 

C harles E. Bishop, N orth  Carolina State College 
Applications of Programming Analysis to Corn Belt 

Farms. E arl R. Swanson, University of Illinois 
Solving Feed Problems Through Linear Program

ming. Irw in  K atzman , A rm our and Com pany 
Discussion:

L ester  T elser , University of Chicago

2—4 p.m. 98. Federal Reserve Board Committee Reports:
Biltmore Hotel Saving Statistics and Consumer Expectation—I

The Ballroom Joint Session: A.S.A., A.E.A.
Chairman: R alph  A. Y oung, Board of Governors 

o f the Federal Reserve System 
Saving Statistics. R aymond G oldsm ith , National 

Bureau of Econom ic Research 
Consumer Expectations. James T obin , Yale U ni
versity 

Discussion:
M orris C ohen , National Industrial Conference 

Board
G eorge Katona, University of Michigan

2 p.m.
Commodore Hotel 

Parlors B and C

99. Econometrics of Income Distribution
Econometric Society 

Chairman: Selm a  G oldsm ith ,
U. S. Department of Commerce 

A Statistical Analysis of Some Factors Associated 
with the Size of Individual Incomes. G erard 
A dams, University of Michigan 

Effects of Changes in Technology and Final De
mand on the Distribution of Income. A lfred  
Conrad, Northwestern University 

Estimation of the Inequality of Lifetime Incomes. 
R obert Sum m er s , Yale University 

Discussion:
Sim o n  K uzn ets , Johns Hopkins University 
Robert Solow , Massachusetts Institute of Tech

nology
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Thursday

2:30—4:30 p.m.
Roosevelt Hotel 

Grand Ballroom

2:30 p.m.
Commodore Hotel 

South Room

2:30 p.m. 
Commodore Hotel

W est Ballroom

100. The Firm’s Marketing Organization — Time 
For A Change?

American Marketing Association 
Chairman: Charles W. Sm ith ,

McKinsey & Company 
Panel:

J ohn R. Sargent, Cresap, McCormick & Paget 
W. W. Sproul, Westinghouse Electric Co.
W. H. N u n n , American Telephone & Telegraph

101. The Population Spectre — Rapidly Declining 
Death Rates in Densely Populated Countries

Joint Session: A.E.A., A.F.E.A.
Chairman: M errill  K. Be n n ett ,

Food Research Institute 
A Statement of the Situation. K ingsley  D avis, Uni

versity of California 
Food and Agricultural Possibilities. C harles E.

K ellogg, U. S. Department o f Agriculture 
Nonagricultural Possibilities. R euben  E. Slesinger , 

University of Pittsburgh 
Possible and Probable Outcomes, and Courses of 

Action to be Considered. Joseph  J. Spengler , 
Duke University

Question period: Led by the Chairman

102. Economic Growth IV: The Increase of 
Consumption Part of Economic Growth

American Economic Association 
Chairman: A sher  Isaacs, University of Pittsburgh 
Price and Income Elasticity of Demand as Deter

minants of the Increase-of-Consumption Part of 
Economic Growth. E lizabeth G ilboy, Harvard 
University

The Potentials of the Shifting of Price- and Income- 
Elasticity Demand Curves in Order to Keep the 
Economy Moving Forward. James D uesenberry , 
Harvard University 

Brief Reports on Current Research Projects in Con
sumption and Demand 
John  B. L ansing, University of Michigan 
Irw in  F riend , University of Pennsylvania 
H arold W. G uth rie , Yale University 
R obert Schlaifer , Harvard University
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NEW PRENTICE-HALL TEXTS . . .
American Economic Development
by Herman E. Krooss
Business Cycles, 3rd
by James Arthur Estey
Selected Case Problems in Finance
by Robert J . Oppitz
Comparative Economic Organization 
by Arthur Robert Burns 
Credits and Collections, 4th 
by Richard P. Ettinger and David E. Golieb 
Effective Business Report Writing 
by Leland Brown
Effective Personnel Selection Procedures 
by C. Harold Stone and William E. Kendall 
Elements of Modern Economics, 4th 
by Albert L. Meyers
A History of Economic Thought, 3rd
by Eric Roll
How to Organize and Operate a Small Business, 2nd 
by Pearce C . Kelley and Kenneth Lawyer 
Introduction to Economics, 2nd 
by Theodore Morgan
Marketing: Selected Case Problems, 2nd
by George R. Terry
Modern Office Management
by C. L. Littlefield and R. L. Peterson
National Income: Analysis by Sector Accounts
by Daniel C. Vandermeulen and Alice J . Vandermeulen
Personnel Management and Industrial Relations, 4th
by Dale Yoder
Real Estate Questions and Practice Problems 
by A lfred A . Ring 
Rural Appraisals
by Earl F. Crouse and Charles H. Everett 
Selected Case Problems in Retailing 
by David E. Faville
Techniques of Retail Merchandising, 2nd
by John W . Wingate and Elmer O. Schaller
Traffic Management: Industrial, Commercial, Governmental
by G . Lloyd Wilson

__________ Tot approval eoptw um&

P/i£ttlicje-Ha££,
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Thursday

2:30 p.m. 103. Economic Growth V: Government Expenditures
Commodore Hotel and G nom ic  Growth

East Ballroom A m erican Econom ic Association
Chairman: R oy Blough, Columbia University 
Government Expenditures and the Long-Run Goals 

of Economic Growth. C. L ow ell  H arriss, C o
lumbia University 

Government Expenditures and the Short-Run Goal 
of Steady Growth. D an T. Sm ith , Harvard Uni
versity 

Discussion:
W alter  F roelich , Marquette University
John F . D u e , University of Illinois
M arion C lawson, Resources for the Future, Inc.

2:30 p.m. 104. The Money Market Outlook
Commodore Hotel American Finance Association

Main Ballroom Chairman: R oy L. R eierson,
Bankers Trust Company

Panel Speakers:
L ester  V . C handler, Princeton University 
M arcus N adler, New York University 
James J. O ’L eary, Life Insurance Association of 

America 
Panel Discussion:

E rnest A. D auer, Household Finance Corpora- 
tion

D avid M. K ennedy , Continental Illinois N ational 
Bank & T rust Com pany 

H arold X . Schreder, D istributors G roup, Inc. 
A rthur  V in er , V oluntary H om e M ortgage Credit 

Program
G. W alter  W oodworth, University of Michigan

2:30—5 p.m. 105. Decision Making in Local Unions 
Roosevelt Hotel Industrial Relations Research Association

Palm Oval Chairman: Joel  Seidm an , University of Chicago
The Role of the Local Industrial Union in Contem
porary Collective Bargaining. John  R . Colem an , 
Carnegie Institute of Technology 

Decision Making in a Business Agent Group. 
H jalm ar  R osen and R. A. H udson R osen , Uni
versity of Illinois
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Thursday

2:30—4:30 p.m. 
Roosevelt Hotel

Palm Roam

2:30 p.m. 
Biltmore Hotel

Bowman Room

2:30 p.m. 
Biltmore Hotel

Empire Room

Areas of Worker Decision Making.
Law rence B. Co hen , Columbia University 

Discussion:
L eonard Sayles, University o f M ichigan 
Seymour M artin L ipset , C enter for Advanced 

Study in the Behavioral Sciences

106. What Kind of Training is Desirable for Students 
Headed for Jobs in Industrial Relations?

Industrial Relations Research Association 
Chairman: R. W . F lem in g , University of Illinois
Panel:

E. W ight Bakke, Yale University 
N elson  M. Bortz, Bureau of L abor Statistics 
M. P. Catherwood, Cornell University 
L awrence R ogin, Textile W orkers U nion of 

A m erica
G eorge T orrence , General Time Corporation

107. Statistical Investigations of Regional 
Structure and Reactions

Joint Session: R.S.A., A.S.A.
Chairman: E wald T. G rether ,

University of California 
Regional Variations in Money, Credit and Interest 

Rates. N. W ollm an , University of New Mexico 
Differential Regional Impact of Federal Expendi

tures. R obert A. K avesh and James B. Jones, 
Dartmouth College 

Discussion:
A lfred  C. N eal, Federal Reserve Bank of Boston 
Seym our  E . H arris, Harvard University 
P aul B. Sim pso n , University of Oregon

108. New Developments and Problems in Research
American Association of University Teachers of 

Insurance
Chairman: John  S. Bickley , Ohio State University 
Paying for Medical Care in the United States. Oscar 

Serbein , Jr., Columbia University 
Federal Crop Insurance. R alph  R . Botts, U. S.

Department of Agriculture 
Fire Insurance Written under Perpetual Contracts. 

W illiam  M. H oward, University of Florida
(Program of Meeting No. 108 continues on next page)
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Thursday

2:30—4:30 p.m. 
Biltmore Hotel
Stuyvesant Rooms

4—6 p.m.
Biltmore Hotel 

Music Room

Some Problems of Automobile Accident Injuries 
Research. John F . A dams, Tem ple University

Experiment in Financial Analysis of Property In
surers. R obert A. H edges, University of Illinois

Insurance Consumption Patterns. W illiam  H . 
Wandel, Nationwide Insurance Companies

The Financial Experience of Life Insurance Trusts. 
P h ilip  E lkin , University of Pennsylvania

Research on Property Agency Continuation. John 
D. Long, Indiana University

109. Contributed Papers
Biometric Society

Chairman: Paul M eier , Johns Hopkins University
One Likelihood Adjustment may be Inadequate.
H. W. N orton, University of Illinois

Some General Remarks on Quick Tests of Signifi
cance. D. R. Cox, University of North Carolina

A Stochastic Attrition Type Model for the Growth 
of Bacteria. M ax A . W oodbury, Logistics Re
search Project, Washington

The Teaching of Statistics in Egypt. A. E. Sarhan, 
Cairo

The Use of Chick Comb Biological Assay in the 
Study of Urinary Androgens. M indel  C. Sheps  
and P aul L. M unson , Harvard Medical School

On the Egg-Laying-Egg-Eating Stochastic Processes 
of Flour Beetles. C. C. C hiang, University o f Cali
fornia (Berkeley)

110. Productivity: Long-Run Trends and Short-Run 
Fluctuations

Joint Session: A.S.A., A.E.A.
Chairman: R aymond T . Bow m an ,

Office of Statistical Standards
Productivity Trends: Capital and Labor. John  

K endrick, National Bureau of Economic Research
Cyclical Changes in Input-Output Relations. T hor 

H ultgren , National Bureau of Economic Re
search
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Thursday

4—6 p.m. 
Biltmore Hotel

The Ballroom

4—6 p.m. 
Biltmore Hotel

Vanderbilt Suite

Discussion:
Jam es K now les, Joint Committee on the Eco

nomic Report 
M ilton  L ipto n , National Industrial Conference 

Board

111. What Business Expects from Operations 
Research

American Statistical Association 
Chairman: F rancis M cIntyre,

Califomia-Texas Oil Co., Ltd.
What Business Expects from Operations Research. 

M elvin  L. H u rn ie , General Electric Co. 
Applications of Operations Research. W eldon 

G ibson, Stanford University 
Discussion:

D avid N ovick, The Rand Corporation 
A ndrew  Schultz , Cornell University

112. New Developments in Experimental 
Social Science

Joint Session: A.S.A., I.M.S.
Chairman: F red L. Strodtbeck,

University of Chicago 
Monte Carlo Methods in an Experimental Test of 

an Interaction Model. D avid G. H ays, The Rand 
Corporation

Some Theoretical Problems of Lexico-Statistics.
M orris Swadesh, Denver, Colorado 

Mathematical Models for the Empirical Study of 
Decision-Making. P atrick Su ppe s , Stanford Uni
versity 

Discussion:
H erbert Solomon , Columbia University 
L eonard J. Savage, University of Chicago 
D avid R. Cox, University of Cambridge

55



TheEoonomtot
TWt ■oosombt

The Econom ist

Th« Eoonomlrt
The Econom ist

W orld’s
m ost

quoted
M agazine?

The Economist

The Econom ist

The Econom ist

The Econom ist

The Econom ist

The Economist

The E conom ist

most quoted ? Correct I The Econom ist of London is quoted 
by statesm en, editors, executives, scholars, thinking 
people everywhere. Why ? Because i t  takes a  world view 
of world events. Because I t ’s so clear, lively, reliable. 
Because i t ’s fall, accurate, highly readable—and nobody’s 
mouthpiece. Every issue contains first-hand reports 
w ritten  in  the U.S.A. on specifically American topics.
You can now test The Economist for yourself by having it 
mailed to you for 3 months by air at surface mail rate— $2.50. 
Simply fill and m all the coupon.

THE ECONOMIST OF LONDON SPECIAL OFFER
CIO BRITISH PUBLICATIONS INC.
30 EAST 60th STREET. NEW YORK 23. N.T.

Please send me by air direct from London 13 weekly issues o f The 
Economist at the special rate o f $2.SO. My check is enclosed.

NAME___________________________________________________________________________

ADD RESS, 

err?____ .

I------------------------------------- ----- -------------------------------------------- ------- I
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Thursday

4—6 p.m. 
Biltmore Hotel

Cafe Moderne

4—6 p.m.
Biltmore Hotel

Versailles Salon

4 p.m. 
Commodore Hotel

Parlors B and C

5 p.m.
Commodore Hotel

Main Ballroom

5—6 p.m. 
Biltmore Hotel

Emerald Suite # 1 1 0

5—6 p.m.
Roosevelt Hotel 

Palm Terrace

113. Design of Industrial Experiments
American Statistical Association

Chairman: R. J. H ader,
North Carolina State College

Applications of Statistics to Tire Testing. R. D. 
Stieh ler , National Bureau of Standards

Analysis of Factorial 2” Experiments. A llan Birn- 
baum , Columbia University

Discussion:
R. L. A nderson, North Carolina State College

114. Recognized Needs for Mathematical Tables 
Among Statisticians

Institute of Mathematical Statistics
Chairman: A lbert Bow ker, Stanford University 
Discussion Session

115. Contributed Papers
Econometric Society

Chairman: K en n eth  A rrow , Stanford University
External Economies of Consumption. G erhard 

T in tn er , Iowa State College
Economics of Racial Discrimination. G ary S. 

Becker , University of Chicago
On Some Stochastic Process Formulations of Indi

vidual Preference and Consumer Behavior. D avid 
R osenblatt, American University

Discussion:
G eorge H. Borts, Brown University
E dw in  K u h , Massachusetts Institute of Technology

Business Meeting
American Finance Association

Annual Meeting
The Biometric Society (E.N.A.R.)

Business Meeting
Industrial Relations Research Association
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Thursday

8 p.m. 116. Presidential Address — Ralph J. Watkins 
Biltmore Hotel American Statistical Association 

The Ballroom 

8:30 p.m. 118. Presidential Address 
Commodore Hotel American Economic Association

Main Ballroom Chairman: J ohn  M. C lark, Columbia University
Agriculture in the Economy of the Nation. John  

D. Black, Harvard University

NEW 1956 revisions of

ECONOMICS of the LABOR MARKET
by Shister# • 

• *and 
READINGS IN LABOR ECONOMICS AND 

INDUSTRIAL RELATIONS by Shister
These two important books, which can be used independently or as 
companion volumes, have been revised to include recent developments 
in labor legislation, labor leadership and organization, collective bar
gaining, and, of course, the all-important guaranteed annual wage.

J. B. LIPPINCOTT COMPANY
Chicago-Philadelphia-Atlanta-Dallas-Toronto
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GOVERNMENT STATISTICS FOR BUSINESS USE, 2nd Ed.
_ ™ ILI?  M. HAUSER, University of Chicago; and WILLIAM
K. LEONARD, Statistical Office, United Nations. 1956. Approx. 450 pages. 
Prob. $6.75. r

MEASURING BUSINESS CHANGES 
A Handbook of Significant Business Indicators

By RICHARD M. SNYDER, E. I. du Pont de Nemours & Co. 1955 
382 pages. $7.95.

THE TERMS OF TRADE 
A European Case Study

By CHARLES P. KINDLEBERGER, The Massachusetts Institute of 
Technology; with the assistance of Herman G. van der Tak and Jaroslav 
Vanek. 1956. In press.

INCOME OF THE AMERICAN PEOPLE
By HERMAN P. MILLER, U. S. Bureau of the Census. Sponsored by 

the Social Science Research Council. 1955. 206 pages. $5.50.

AMERICAN AGRICULTURE 
Its Structure and Place in the Economy

By RONALD L. MIGHELL, U. S. Department of Agriculture. Sponsored 
by the Social Science Research Council. 1955. 187 pages. $5.00.

INTRODUCTION TO INTERNATIONAL TRADE AND FINANCE
By LORIE TARSHIS, Stanford University. 1955. 536 pages. $6.00.

A STATISTICAL STUDY OF LIVESTOCK PRODUCTION AND MARKETING 
Cowles Commission Monograph #15

By CLIFFORD HILDRETH, North Carolina State College, and F. G. 
JARRETT, University of Adelaide, South Australia. 1955.156 pages. $4.50.

WORKMEN'S COMPENSATION 
The Prevention, Insurance, and Rehabilitation of Occupational Disability

By HERMAN M. SOMERS, Haverford College, and ANNE R. 
SOMERS. 1954. 341 pages. $6.50.

W rita (or examination copies of these important nooks to ay.

JOH N W ILEY & SO N S , Inc., 440-4tb Ave., New York 16, N . Y .
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Monopoly in America:
The Government as Promoter
by  WALTER ADAMS and HORACE M. GRAY

Introduction by SENATOR PAUL DOUGLAS, former President of 
the American Economic Association

The basic thesis of this book is: that the anti trust laws are no longer 
adequate to insure the perpetuation of a freely competitive enterprise system; 
that government has by administrative action consciously or unconsciously 
promoted monopoly; and that, conversely, government can in the future use 
its power to promote competition. Case discussion supplements these basic 
ideas.

The authors trace the impact on the competitive structure of the economy 
resulting from governmental policies with respect to: (1) taxation, (Z) regu
lation, (3) procurement, (4) disposal of surplus property, and (5) legisla
tion. In each case specific practical recommendations are made on how tne 
government can use its powers to promote competition and prevent monopoly.

Published in November, 1955 $2.75

American Local Government 
and Administration
by  HAROLD F. ALDERFER

Head, Department of Political Science 
Pennsylvania State University

This new text offers a thorough, up-to-date consideration of all forms of 
local government in the United States: municipal, county, town, township, 
school district and special districts. In addition to an authoritative discussion 
of such problems as finance, administration, traffic, education and public plan
ning, Dr. Alderfer offers a detailed analysis of state-local and federal-local 
relations, as well as of the historical development of local government. The 
text, which includes the latest investigations in this field of study (notably 
the reports of the Commission on Intergovernmental^ Relations and recent 
census material), is supplemented by a unique and highly significant selec
tion of charts and an extensive bibliography.

To be published in the Spring, 1956

£ T /ie  ? 4 (u c n if  //( in
60 FIFTH AVENUE, NEW YORK 11, N.Y.



important texts 
to be published in the Spring

Effective Advertising Copy
by MERRILL DeVOE, Marketing and Advertising Consultant,
Santa Monica, California

This practical text, designed especially for classroom use, covers the com
plete ad—both as a selling agent and as a piece of effective writing. Incorporat
ing the all around advertising know-how of leading experts, the author provides 
the what, how and why of effective copy based on extensive experience and 
research. The emphasis throughout is on the universality of copy principles 
and their application to all media. Practicing ad men as well as instructors will 
find this book helpful.

The Business Law of Real Estate
by GERALD O. DYKSTRA, Professor o f Business Late, University 
of Michigan, and LILLIAN G. DYKSTRA, formerly Instructor 
of Business Lam, Ohio University

An important text and authoritative reference, this book presents the legal 
principles and rules pertaining to real property. The practical applications of 
these rules and principles are illustrated by nearly 100 court decisions reported 
in full, as well as reference to the facts and decisions of hundreds of additional 
cases which range from the classic to the present day. Illustrative statutes are 
set forth to show changes in, or codification of, the common law.

Modern Life Insurance, Revised Edwon
by ROBERT I. MEHR, Professor o f Economics, University of 
Illinois, and R. W. OSLER, Vice President and Editor of 
Life Insurance Publications

Completely revised, this basic textbook incorporates many important 
changes. A preliminary chapter on Life Insurance in the American Economy 
is added, and there is new material on each of the following topics: (1) types 
of policies, (2) policy provisions, with one chapter devoted exclusively to 
policy options, and (3) rate making and financial management. A unique addi
tion to the text is the subject of Accident and Sickness Insurance which is 
discussed along with Life Insurance.

ejM acw iillcm
60 FIFTH AVENUE, NEW YORK 11, N.Y.



SUMMARY OF FRIDAY MEETINGS
Meeting No.

119 8 a.m. Case Materials (AEA)—Breakfast
120 8:30 a.m. Federal Reserve Board Committee Reports II

(ASA, AEA)
121 Productivity: Problems & Methods of Measurement (ASA)
122 Use of Decision Function Theory in Engineering (ASA)
123 9 a.m. Contributed Papers III (IMS)
124 9:30 a.m. Economic Growth VI (AEA)
125 Economic Growth VIII (AEA, AFA)
126 Land Tenure Situation Around the World (AFEA, AEA)
127 Economics in the Curricula of Schools of Business (AEA)
128 Influences on Management Decision-Making in

Collective Bargaining (IRRA)
129 Contributed Papers (IRRA)
130 Gravity and Potential Models (RSA)
131 Application of Mathematical Programming to Industrial

Problems (ES)
132 10:30 a.m. Statistical Needs for Analyzing the International Trade

and Payments Situation II (ASA)
133 Special Programs for Teaching Experimental Statistics

to Scientists (ASA)
134 Methodology of Studying Motivation (ASA, IMS)
135 Putting Census Tracts to Work (ASA)
136 11 a.m. Unpublished Mathematical Tables of Interest to

Statisticians (IMS)
12 Noon Incoming Board and Council (ASA)—Luncheon 

12:30 p.m. Editors of Social Science Journals—Luncheon
137 1955 Census Tract Conference (ASA)—Luncheon
138 2 p.m. Estimation of Economic Relationships (ES, AFEA)

Contributed Papers TV (IMS)
139 Contributed Papers I (Business Economics and Social

Statistics Sections, ASA)
140 Contributed Papers II (Biometric Section and Section on

Physical and Engineering Sciences, ASA)
141 2:30 p.m. Minimum Wages and other Labor Standards

(AFEA, AEA)
142 Economic Growth IX (AEA)
143 The Economic Potentials of Africa (AEA)
144 Economic Thought and Its Application and Methodology

in the East (AEA)
145 Consumer Credit in the Postwar Decade (AFA)
146 Contributed Papers (RSA)
147 4 p.m. Contributed Papers III (Biometric Section and Section

on Physical and Engineering Sciences, ASA)
148  Some Applications of Econometrics to Transportation

Problems (ES)
5 p.m. Business Meeting (AEA)
6 p.m. Executive Committee (AFEA)—Dinner

6:15 p.m. Incoming Executive Committee (AEA)—Dinner
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8 a.m. 
Commodore Hotel

Parlor A

8:30—10:30 a.m.
Biltmore Hotel

Music Room

8:30—10:30 a.m. 
Biltmore Hotel

The Ballroom

SCHEDULE OF MEETINGS
Friday, December 30, 1955 

119. Development and Use of Case Materials in 
Education for Business — Breakfast

American Economic Association 
Chairman: Raymond W . Colem an ,

West Virginia University 
Distribution of Information about New Cases. 

A ndrew  R. T ow l , Harvard Graduate School of 
Business Administration

Current Use of Cases in Educational Programs. 
W iley  M itchell , University of Kansas

120. Federal Reserve Board Committee Reports: 
Inventory Statistics, Investment Expectations, 
General Business Expectations — II

Joint Session: A.S.A., A.E.A.
Chairman: M artin R . G ainsbrugh,

National Industrial Conference Board 
Investment Expectations. Ir w in  F riend ,

University of Pennsylvania 
Inventory Statistics. W illiam  Shaw , Du Pont 
Discussion:

J ohn  W . L ehm an , Joint Committee on the Eco
nomic Report 

Robert E isner , Northwestern University

121. Productivity: Problems and Methods of 
Measurement

American Statistical Association 
Chairman: R obert W. Burgess,

Bureau of the Census
Measuring Short-Run Changes in Output Per Man- 

Hour: Methods, Problems and Findings. L eon 
G reenberg, JackA lterm an  and A llen  Searles, 
Bureau of Labor Statistics

Problems of Using Monthly Production Indexes to 
Measure Changes in Output Per Man-Hour. Lor- 
m an  C. T rueblood, Board of Governors of the 
Federal Reserve System

Discussion:
G eorge P. H itchings, Ford Motor Co. 
K atherine P. E llickson , C.I.O.
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!Announcing for Spring 1956

Money, Banking, 
and National Income

by J. WHITNEY HANKS and ROLAND STUCKI
This text presents a systematic integration of monetary 

theory, commercial and central banking practices, and na
tional income changes. Emphasis is placed on the national 
income approach to economic analysis, and this approach 
is integrated with the institutional discussions. It seeks to aid 
the student to a better understanding of the monetary, bank
ing, and fiscal forces which affect income, employment, and 
price changes within the economy. 520 pages, $6.00 text.

The Dynamics of 
the American Economy

by CHARLES H. HESSION, S. M. MILLER, and 
CURWEN STODDART

A new, readable, and provocative text for the introductory 
course in economics. Employing an institutional and be
havioral approach, it depicts the actual functioning of the 
contemporary American economy. It offers a framework 
based not only on traditional economic concepts but on in
sights from the behavioral sciences, and applies this frame 
to the major areas of economic behavior. 600 pp., $5.75 text.

Labor Economics and 
Problems at Mid-Century

by SIDNEY C. SUFRIN and ROBERT C. SEDGWICK

This book combines theoretical material with its applica
tion to labor problems and legal and social institutions of 
the present-day United States. It stresses the pragmatic nature 
of judicial, legislative, and institutional behavior in the labor 
scene, and recognizes the importance of non-economic factors 
in economic decisions. For an introductory course in labor 
economics. 386 pages, $5.75 text.

ALFRED A. KNOPF, Publisher 
501 Madison Ave. College Department New York 22



Friday

8:30—10:30 a.m.
Biltmore Hotel

Biltmore Suite

9—11 a.m.
Biltmore Hotel

Cafe Moderne

9:30 a.m. 
Commodore Hotel

Main Ballroom

9:30 a.m. 
Commodore Hotel

East Ballroom

122. Use of Decision Function Theory in Engineering
A m erican Statistical Association 

Chairman: C u t h b e r t  D a n ie l ,  New Y ork City 
Decision Theory Aspects in the Design and Analysis 
of Engineering Experiments. P. G u n th e r  and 
J. A. Z o e l ln e r ,  G eneral Electric Co.

A Three Decision Problem Concerning the Mean 
of a Normal Distribution. R. E. Bechhofer , Cor
nell University

A Sequential Procedure for Selecting the Best of 
Several Exponential Populations. M . Sobel , Bell 
Telephone Laboratories

123. Contributed Papers III
Institute of Mathematical Statistics 

Chairman: S. N. R oy, University of North Carolina

124. Economic Growth VI: The Monetary Role in 
Balanced Economic Growth

American Economic Association
Chairman: James W. A ngell , Columbia University
Paper:

C harles R. W hittlesey , University of Pennsyl
vania 

Panel:
E dward S. Shaw , S tanford University 
P aul W. M cCracken, University o f Michigan 
H oward S. E llis , University o f California 
Ira O. Scott, University o f M innesota 
Y ale Brozen, N orthestem  University

125. Economic Growth VIII: Highway Development 
and Financing

Joint Session: A.E.A., A.F.A.
Chairman: W alter W. H eller ,

University of Minnesota 
Highway Development and Financing as a Case 
Study in the Problem. The Chairman and Oswald 
Brow nlee, University of Minnesota 

Panel:
H arold M . G roves, University o f  Wisconsin 
James C. N elson , W ashington State College 
W illiam  D . Ross, Louisiana State University 
A rnold M. Soloway, H arvard  University 
H arold W. T orgerson, Northwestern University
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Friday

9:30 a.m. 
Commodore Hotel

W est Ballroom

9:30 a.m.
Commodore Hotel 

Parlor A

9:30 a.m.—12 Noon
Roosevelt Hotel 

Palm Room 

9:30 a.m.—12 Noon
Roosevelt Hotel 

Palm Oval

126. The Land Tenure Situation Around the World
Joint Session: A.F.E.A., A .EA.

Chairman: Joseph  A ckerm an , Farm Foundation
Introductory paper:

K en n eth  H. P arsons, University of Wisconsin
Papers by individual countries:

Le e  R. M artin , North Carolina State College 
Jose V ergara, Spanish Embassy 
T homas H. Strong , Bureau of Agricultural Eco

nomics, Australia
E dmundo  F lores, Nacional Financiera, Mexico 
W olf L adejinsky , U. S. Department of State 
Question period: Led by the Chairman

127. Economics in the Curricula of Schools of 
Business

American Economic Association 
Chairman: R aymond T . Bow m an ,

University of Pennsylvania 
Over-All Statement of the Problem and Situation. 

N eil  H. J acoby, University of California
By universities:

G eorge L ee  Bach, Carnegie Institute of Tech
nology

M elvin  G . de Chazeau, Cornell University 
D onald W . O ’Co n n ell , Columbia University 
Arthur  M . W eim er , University of Indiana 
E wald T. G rether , University of California

128. Influences on Management Decision-Making in 
Collective Bargaining

Industrial Relations Research Association 
Chairman: D aniel  Bel l , Fortune Magazine

129. Contributed Papers
Industrial Relations Research Association 

Chairman: E wan C lague,
Bureau of Labor Statistics 

The Case for Henry Simons’ Trade Unionism. 
W illiam  H. P eterson , New York University 

Maritime Subsidies and Maritime Labor-Manage- 
ment Relations. J oseph  G oldberg, Bureau of 
Labor Statistics
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9:30 a.m. 
Biltmore Hotel
Stuyvesant Rooms

9:30 a.m. 
Commodore Hotel

Parlors B and C

The No-Raiding Agreements: A Progress Report for 
1955. Joseph  K rislov, American Federation of 
State, County and Municipal Employees

Union-Management Sponsored Employee Attitude 
Surveys: Some Implications and Results of a Case 
Study. John  M cCo llu m , University o f Chicago

Some Notes on the Integration of Mexican-Ameri
cans Since 1929, Nueces County, Texas. 
M arjorie  S. Brookshire, San Diego State College

Friday

130. Gravity and Potential Models
Regional Science Association

Chairman: W illiam  A pplebau m ,
Harvard University

Potential Models and the Spatial Distribution of 
Population. T heodore R. A nderson , Yale Uni
versity

The Market Potential Concept and the Analysis of 
Location. E dgar S. D u n n , Jr., University of Florida

Discussion:
A. J. Ja ffe , Columbia University 
H oward L. G r een , Shop & Shop, Inc. 
G erald A. P. Carrothers, Massachusetts Insti

tute of Technology

131. Application of Mathematical Programming to
Industrial Problems

Econometric Society 
Chairman: To be announced
An Approximate Method for Optimum Machine 

Loading in a Paper Company. D onald J ennings 
and F rancis G . W alker, Touche, Niven, Bailey 
and Smart

Geographical Distribution of Production in Multiple 
Plant Operation. John D. D illon , Mellon Institute 
of Industrial Research

A Method for Programming Rail Freight Move
ments. A. Charnes, Purdue University, and M er
ton M iller , Carnegie Institute of Technology
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Friday

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
Music Room

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
Biltmore Suite

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
Vanderbilt Suite

132. Statistical Needs for Analyzing the International 
Trade and Payments Situation — II

American Statistical Association
Chairman: J. E dward E ly , Bureau of the Census
Inventory Fluctuations and U. S. Imports. E dward 

M arcus, Brooklyn College
The Role of Middleman Transactions in World 

Trade. R obert L ichtenberg , National Bureau of 
Economic Research

Discussion:
W illiam  Butler , The Chase Manhattan Bank 
Boris Sw erling , Stanford University

133. Special Programs for Teaching Experimental 
Statistics to Scientists

American Statistical Association
Chairman: G len n  L. Burrows,

U. S. Department of Agriculture
Gordon Conference. L ee  Cr u m p , University of 
Rochester

Special Training Arranged by Local Sections of 
American Chemical Society. W. J. Y ouden , Na
tional Bureau of Standards

Foreign Programs. G ertrude M . Cox, University 
of North Carolina

Statistical Symposia for Biological Scientists. E. L. 
L eC lerg , U. S. Department of Agriculture

ASQC Training Courses in Experimental Statistics. 
M ax A strachan, U. S. Air Force

Storrs Conference. J. W. T ukey , Princeton Uni
versity

Discussion:
P aul G . H om eyer , Iowa State College
E dw in  G. O lds, Carnegie Institute of Technology

134. Methodology of Studying Motivation
Joint Session: A.S.A., I.M.S.

Chairman: F rederick M osteller , 
Harvard University
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Friday

10:30 a.m.— 
12:30 p.m.

Biltmore Hotel
Empire Room

11 a.m.—1 p.m. 
Biltmore Hotel

Cafe Moderne

Some Statistical Aspects of the Q Technique. R. R. 
Bahadur and D. L. W a l l a c e ,  University of 
Chicago

Projective Measurement of Sexual Motivation. 
R ussell  A. C lark, University of Michigan 

Industrial Mobility of Labor as a Probability Process. 
Isadore Blu m e n , M arvin K ogan, and Ph ilip  
M cCarthy, Cornell University 

Discussion:
W illiam  Steph en so n , Greenwich, Conn. 
A ndrew  Baggaley, University of Wisconsin 
L eo G oodman, University of Chicago

135. Putting Census Tracts to Work
Amercian Statistical Association 

Chairman: H oward W h ip p l e  G r een ,
Cleveland Health Council 

How the Retailer Uses Census Tracts. Sidney 
C ohen , The Hecht Co.

Census Tract Data Used in Urban Renewal Studies 
in Philadelphia. W illiam  L . R afsky, Housing Co
ordinator, Philadelphia 

Census Program for Central Business Districts. 
H arvey K ailin , Bureau of the Census 

Discussion:
D onald R. G. Cowan, University of M ichigan 
M orton H o ffm a n , Housing Authority, Baltimore 

City

136. Unpublished Mathematical Tables of Interest 
to Statisticians

Institute of Mathematical Statistics 
Chairman: D an T eichroew ,

National Cash Register Company 
Discussion Session
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Friday

12:30 p.m. 137. 1955 Census Tract Conference — Luncheon 
Biltmore Hotel American Statistical Association

The Ballroom Chairman: H oward W h ip p l e  G reen ,
Cleveland Health Council

City Annexations and Their Effect on Tract Boun
daries. W ilbur  E. M cCann , Los Angeles Chamber 
of Commerce

Role of Local Census Tract Committees in Census 
Bureau Programs. C. E. Batschelet, Bureau of 
the Census

Measuring Family Cohesion with the Aid of Census 
Facts by Tracts. Isidor Ch ein , New York Uni
versity

The Use of Census Tracts in Studies in Gerontology. 
Bernard K u tn er , Cornell University Medical 
College

Using Census Tracts in Epidemiology. E leanor S. 
M acD onald, M .D., Anderson Hospital, Houston

Recent Developments in the Use of Census Tracts 
in the Community. Speakers to be announced

2 p.m. 
Biltmore Hotel

Music Room

138. Estimation of Economic Relationships
Joint Session: E.S., A.F.E.A.

Chairman: To be announced
Supply Functions for Selected Agricultural Com

modities. M arc N erlove, University of Chicago
A Dynamic Study of the Onion Market. D aniel 

Suits and Susum u  K o izum i, University of Michi
gan

Effects of Shocks and Errors in Estimation: An  
Empirical Comparison. G eorge W. L add, Univer
sity of Illinois

Discussion:
G ordon K ing , U. S. Department of Agriculture 
G erhard T in tn er , Iowa State College

2—4 p.m. 
Biltmore Hotel

Cafe Moderne

Contributed Papers IV
Institute of Mathematical Statistics
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Friday

2—4 p.m. 139. Contributed Papers — I
Biltmore Hotel American Statistical Association, Business and

Vanderbilt Suite Economic Statistics Section and Social Statistics
Section

Chairman: Seymour L. W olfbein ,
Bureau of Labor Statistics

A Survey of Recent Industrial Census Programmes 
in 50 Countries. C laire D oblin , United Nations

The Urban Sex Ratio. Chester  A lexander, West
minster College

The Contraharmonic Mean EX* over EX. N athan 
J aspen , National League for Nursing, Inc.

On the Sampling Errors of Differences in Multi- 
Stage Samples. L eslie  K ish and Ir en e  H ess, Uni
versity of Michigan

Unemployment Compensation System in the U.S. 
W illiam  N etschert, N . J. Division of Employ
ment Security

A Psychometric Analysis of Employee Performance. 
J ames P. G eorge, Washington, D. C.

New Findings on Upper Income Shares. V ictor 
P erlo, Flushing, N. Y.

The Impact of the Recent Recession and Recovery 
on the Factory Workweek. Sam M orgenstein , 
Bureau of Labor Statistics

Quantitative Measurements of the Intermetropolitan 
Wage Structure. W illiam  G oldner, Bowling 
Green State University

Postwar Trends in the Labor Force and the Concept 
of Labor Force Stability. Sophia C ooper  and 
A braham Bluestone , Bureau of Labor Statistics

Some Sampling Problems in the Construction of 
Price Indexes. Robert E. L ipsey , National Bureau 
of Economic Research

Manufacturers Orders as Indicators of Cyclical Re
vivals and Recessions. V ictor Zarnow itz, Na
tional Bureau of Economic Research

Capital Costs of Urbanization. Carolyn Shilling , 
Columbia University
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Friday

2—4 p.m. 
Biltmore Hotel

Biltmore Suite

2:30 p.m.
Commodore Hotel

W est Ballroom

140. Contributed Papers — II
American Statistical Association, Biometric Sec
tion and Section on Physical and Engineering 
Sciences

Chairman: Boyd H arshbarger,
Virginia Polytechnic Institute

Sampling Distributions When the Sample is Drawn 
from a Finite Normal Population. A ndre  G . L au
r en t , Michigan State University

On the Consistency of Subjective Rating. J. E. 
F reund  and A. N . P ozner , Virginia Polytechnic 
Institute

Maximum Likelihood Estimators of the Parameters 
of a Trivariate Normal Population from Incomplete 
Data. G eorge L. E dgett, Queen’s University

The Derivation and Use of an Alternative to the 
Analysis of Variance. M. C. K. T w eedie , Virginia 
Polytechnic Institute

The Comparison of the Sensitivities of Experiments 
Using Different Scales of Measurement. D. E. W. 
Schum ann , Virginia Polytechnic Institute

A Test of Longevity of Two Types of Hypodermic 
Syringes Conducted Under Operational Conditions. 
Bertram  W. H aines, Johns Hopkins University

141. Minimum Wages and Other Labor Standards 
Considered in Relation to Economic Growth in 
Underdeveloped Countries

Joint Session: A.F.E.A., A.E.A.
Chairman: K arl Brandt, Stanford University
In Factory Employment. E lm o  P. H ohm an , North

western University
In Small-Scale and Cottage Industry. J eanne  S. 

M intz , New York City
In Agriculture. Louis J. D uco ff , U. S. Department 

of Agriculture
Supplementary statements'.

E gbert D eV ries , International Bank for Recon
struction and Development.

John P. W in dm uller , Cornell University 
J. H enry  R ichardson, University of California
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Friday

2:30 p.m.
Commodore Hotel

Main Ballroom

2:30 p.m.
Commodore Hotel

East Ballroom

142. Economic Growth IX: Unemployment as a Phase 
of Economic Growth

American Economic Association 
Chairman: E dw in  G. N ourse,

Joint Council on Economic Education 
The Structure of Unemployment in the U. S. I sador 

Lu b in , Industrial Commissioner, State of New 
York 

Discussion:
E wan C lague, U. S. Department of Labor 
Lazare T eper , International Ladies Garment 
Workers’ Union

Measures to be Taken at Different Levels and Dis
tributions of Unemployment. A lbert  G. H art, 
Columbia University 

Discussion:
A lbert S. E p stein , International Association of 

Machinists 
Question period

143. The Economic Potentials of Africa
American Economic Association 

Chairman: J ohn W. G ardner,
Carnegie Corporation of New York 

Economic Development—The African Scene. 
W illiam  A. H ance, Columbia University 

African Economic Development in Cross-Cultural 
Perspective. M elville J. H erskovits, Northwest
ern University 

Discussion:
L loyd G. R eynolds, Yale University 
C alvin W. Stillm a n , University of Chicago 
Sanford A. M osk, University of California
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Friday

2:30 p.m. 
Commodore Hotel

Parlor A

2:30 p.m. 
Commodore Hotel

Parlors B and C

2:30 p.m. 
Biltmore Hotel
Stuyvesant Rooms

144. Economic Thought and Its Application and 
Methodology in the East

American Economic Association 
Chairman: J ohn M . C lark, Columbia University 
Japan. M artin Bronfenbrenner , University of 

Wisconsin
India. M ax F . M illikan , Massachusetts Institute of 

Technology
Pakistan. A. K. Brohi, United Nations General 

Assembly
The Middle East. A. J. M eyer , Harvard University, 
and D on  P atinkin , Johns Hopkins University 

Question period. Led by the Chairman

145. Consumer Credit in the Postwar Decade
American Finance Association 

Chairman: H om er  J ones, Board of Governors of 
the Federal Reserve System 

Presentations:
Postwar Development in the Consumer Credit Mar

ket. Robert Shay, University of Maine 
Consumer Instalment Credit Insurance. W allace 

M ors, Babson Institute 
Some Factors in the Growth of Consumer Credit. 

R obert E. L ew is, The First National City Bank 
of New York 

Discussion:
E dward A. D unbar, Beneficial Management Corp. 
Robert Johnson , University of Buffalo 
Sidney  R o lfe , C.I.T. Financial Corporation 
E dmund  B. W hittaker, The Prudential Insurance 

Company of America

146. Contributed Papers
Regional Science Association 

Chairman: L eon  N . M oses,
Harvard Economic Research Project 

Metropolitan Suburbs: A Descriptive Study. L ee  F . 
Schnore, Brown University 

Factors in the Location of Administrative Offices, 
with Particular Reference to the San Francisco Bay 
Area. D onald L. F oley , University of California 

Hawaii, a Case Study in Regional Analysis and 
Area Development. J am es H. Shoemaker , Bank 
of Hawaii
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Friday

4—6 p.m. 
Biltmore Hotel

Biltmore Suite

4 p.m. 
Biltmore Hotel

Music Room

5 p.m.
Commodore Hotel 

Main Ballroom

A Note on the Potential of Income and Population. 
M artin J. Beckm ann , Center for Advanced Study 
in the Behavioral Sciences

147. Contributed Papers — III
American Statistical Association, Biometric Sec
tion and Section on Physical and Engineering 
Sciences

Chairman: G eorge L. E dgett, Queen’s University 
Applicability of Distribution—Free and Other Sim

plified Statistics in Medical Research and Biometry. 
R ichard D. R em ington , University of Oregon and 
Montana State University 

Errors Associated with Process Adjustments. R. A. 
F reund , W. G . H ow e , and J. E. Jackson, Eastman 
Kodak Company 

On the Power of Multiple Range Tests. R. Low ell  
W in e , Virginia Polytechnic Institute 

The Introduction of Risk into a Programming Model. 
R. J. F reund , Virginia Polytechnic Institute 

Theoretical Considerations Incident to the Construc
tion of an Uphill Truck Lane or Passing Bay in a 
Mountainous Area. James P. G eorge, C. B. Cald
well Associates

The Effect of Closing Rate on Visual Detection Prob
abilities. R obert M irsky, Cornell Aeronautical 
Laboratory, Inc., Buffalo

148. Some Applications of Econometrics to Trans
portation Problems

Econometric Society 
Chairman: G eorge H . Borts, Brown University 
Estimating the Utilization of the World Merchant 

Fleet. W. W. F lexner  and H an-son C h u , Statis
tical Office of the United Nations.

An Analysis of Ocean Liner Freight Rates. 
Be n ja m in  C h in itz , Dartmouth College 

Estimation of Rail Expense Functions. V olkert 
W hitbeck , The Bank of New York 

Discussion:
T hor H ultgren , National Bureau of Economic 

Research
J ames C. N elson , State College of Washington

Business Meeting
American Economic Association
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BUSINESS MEETINGS

(All participating associations would like to see a larger participation of their 
members in their statutory business meetings. Make sure you attend the business 
meeting of your association!)

Tuesday 
12 Noon 

Biltmore Hotel
Stuyvetanl Rooms

Wednesday 
2 p.m. 

Biltmore Hotel
Versailles Salon

4:30 p.m. 
Roosevelt Hotel

Vanderbilt 3-4-5

5 p.m. 
Biltmore Hotel

Empire Lounge 

Biltmore Hotel
Emerald Suite # 1 1 0

6 p.m. 
Biltmore Hotel

Music Room

Thursday 
8:30 a.m. 

Biltmore Hotel
Versailles Salon

Biltmore Hotel

ASA Social Statistics Section 
Business Meeting—Luncheon

ASA Section of Physical and Engineering Sciences 
Business Meeting

AAUTI Annual Business Meeting

RSA Business Meeting

ASA Biometric Section—Annual Meeting

IMS Business Meeting

ASA Business and Economic Statistics Section 
Business Meeting—Breakfast

ASA Section on Training
Emerald Suite #  110 Business Meeting—Breakfast

5 p.m. 
Commodore Hotel

Main Ballroom

Biltmore Hotel
Emerald Suite #  110

Roosevelt Hotel
Palm Terrace

Friday 
5 p.m. 

Commodore Hotel
Main Ballroom

AFA Business Meeting

BS (ENAR), Annual Meeting 

IRRA Business Meeting

AEA Business Meeting
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MEETINGS OF ASSOCIATION COMMITTEES 
AND OF FEE EVENTS
Tuesday, December 27, 1955

8 a.m.
Roosevelt Hotel

Room E

9:45 a.m. 
Roosevelt Hotel 

Room E

10 a.m. 
Roosevelt Hotel

Room F

Roosevelt Hotel
library

11 a.m. 
Roosevelt Hotel

Room E

5 p.m.
Biltmore Hotel

Emerald Suite # 1 1 0

5:30 p.m. 
Roosevelt Hotel

Room E

Roosevelt Hotel
Room F

7:30 p.m.
Commodore Hotel

Room 102

7:30 a.m. 
Roosevelt Hotel

Small Ballroom

8 a.m.
Commodore Hotel

Room 103

8:30 a.m. 
Biltmore Hotel

Versailles Salon

10 a.m.
Commodore Hotel 

Room 102

AMA Market Research Techniques Committee 

AMA National Industrial Marketing Committee 

AMA Company Membership Committee

AMA National Conference Committee 

AMA National Membership Committee

IMS 1955 Council Meeting

AMA Nominating Committee

AMA Agricultural Marketing Committee 

AFA Board of Directors

Wednesday, December 28, 1955

AAUTI: CLU-CPCU Breakfast Meeting

AFA Editorial Board—Breakfast

ASA Chapter Presidents, Secretaries and District Repre
sentatives—Breakfast

AEA Outgoing Executive Committee
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Roosevelt Hotel AMA Teaching of Marketing Research 
Library

12:30 p.m. AEA Executive Committee—Luncheon
Commodore Hotel

Room 102

3 p.m. AMA Committee on Techniques of Marketing
Roosevelt Hotel

Room E

5 p.m. IRRA Executive Board Meeting and Dinner 
Roosevelt Hotel

Roosevelt Room

Commodore Hotel University of Chicago—Cocktail Party 
W est Ballroom

5:45 p.m. AMA Cocktail Party and Film, The Salesman 
Roosevelt Hotel

Grand Ballroom

6 p.m. Transportation and Public Utilities Group—Cocktail 
Commodore Hotel Party

Parlors B and C

7:30 p.m. AMA Chapter Presidents—Dinner 
Roosevelt Hotel

Small Ballroom

7:45 p.m. AMA Special Award Committee 
Roosevelt Hotel

Room F

8:30 p.m. IMS 1956 Council 
Biltmore Hotel

Emerald Suite #  112

Thursday, December 29, 1955

7:30 a.m. University of Minnesota—Breakfast 
Commodore Hotel

South Room

8 a.m. Indiana University—Breakfast
Longchamps 
Restaurant

42nd St. & Lexington Ave.

Biltmore Hotel Wisconsin Alumni—Breakfast 
Music Room

Commodore Hotel Secretaries of Allied Social Science Associations—
Room 102 Breakfast

Wednesday
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8:15 a.m. Alumni and Faculty Breakfast—Cornell Univ. 
Schrafft’s Restaurant N - Y- State School of Ind. and Labor Rel.

5th Ave. & 45 St.

12 Noon ASA Outgoing Board of Directors—Luncheon 
Biltmore Hotel

Emerald Suite # 1 1 0

12:30 p.m. Transportation and Public Utilities Group—Luncheon 
Commodore Hotel

Parlor A

5:30 p.m. University of Michigan—Cocktail Party 
Biltmore Hotel
Stuyvesant Rooms

6  p.m. AFA Incoming Board of Directors
Commodore Hotel

Room 102

8:30 p.m. IRRA—Smoker 
Roosevelt Hotel

Palm Terrace

9 p.m. ASA, IMS Informal Party
Biltmore Hotel

Ballroom

9:30 p.m. University of Illinois—Smoker
Commodore Hotel 

Parlor A

Friday, December 30, 1955

8 a.m. Chairmen of Economics Departments—Breakfast
Commodore Hotel

Room 102

12:30 p.m. Editors of Social Science Journals—Luncheon 
Commodore Hotel

Room 103

Biltmore Hotel ASA Incoming Board and Council—Luncheon
Versailles Salon

6 p.m. AFEA Executive Committee—Dinner
Commodore Hotel

Room 103

6:15 p.m. AEA Incoming Executive Committee—Dinner 
Commodore Hotel

Parlor A

Thursday
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REPRINTS OF ECONOMIC CLASSICS

DEFINITIONS IN POLITICAL ECONOMY 
by T. R. Malthus

STUDIES IN THE THEORY OF ECONOMIC 
EXPANSION

by Erik Lundberg 
THE THEORY OF INTEREST

by Irving Fisher
THE SCOPE AND METHOD OF POLITICAL 
ECONOMY

by John N. Keynes 
THE ALPHABET OF ECONOMIC SCIENCE

by Philip H. Wicksteed

TO BE PUBLISHED IN 1956
MEMORIALS OF ALFRED MARSHALL 

Edited by A. C. Pigou
NATURAL VALUE

by Friedrich Wieser
A STUDY ON THE PURE THEORY OF 
PRODUCTION

by Sune Carlson
THE PHYSIOLOGY OF INDUSTRY

by A. F. Mummery & John A. Hobson
THE DISTRIBUTION OF WEALTH

by John Bates Clark
THE PLACE OF SCIENCE IN MODERN 
CIVILIZATION

by Thorstein B. Veblen 
Published by

KELLEY & MILLMAN, INC.
80 East 11th Street 

New York 3, New York
Visit our table for prices and catalogues
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Economic Facts at Your Finger-Tips

THE ECONOMIC ALMANAC
1956

Prepared by the National Industrial Conference Board
When you need dependable, up-to-date information 
in statistical form on Resources, Prices, Finance, 
Transportation, Trade, Manufacturing, Labor, 
National Income, International Economics, or 
other current economic topics, you can find it 
quickly and easily in The Economic Almanac!
In the 1956 revision there has been added new 
information much in demand on such vital sub
jects as: consumer credit; saving and liquid assets 
of individuals; federal, state, and local finances; 
population; stock ownerships; and central bank 
reserves. The section on Canada has been more 
than doubled.

January, 1956. 6 8 8  pages. Glossary of Selected 
Terms. H ard Cover. Trade Edition, $3.95. Text 
Edition, $2.95 (less 15% discount to faculty 
members, cash with order, postpaid).

Other Economics Textbooks from the Crowell List:
ECONOMIC HANDBOOK: A Visual Survey (Fowler, 
Griffin, Cohen, Cropsey, Greenwald, Sethur) 1955. 
246 pp. Paper. $2.45
COMPETITIVE ECONOMIC SYSTEMS (Adams) 1955. 
516 pp. Cloth. $6.00
LABOR LAW: Development, Administration, Cases 
(Sufrin & Sedgwick) 1954. 590 pp. Hard Cover. 
$3.95
OUTSIDE READINGS IN ECONOMICS (Hess, Gallman, 
Rice, & Stem) 1951. 877 pp. Hard Cover. $2.95

THOMAS Y. CROWELL COMPANY
432 Fourth Avenue New York 16, N . Y .
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PROGRAM OF THE CATHOLIC ECONOMIC 
ASSOCIATION

Thursday, December 29, 1955 

12 Noon Executive Committee, C.E.A. 
Roosevelt Hotel

Vanderbilt 1 
(2nd Floor)

2 p.m. Order Forming in a Pluralistic Economy
Roosevelt Hotel Chairman: M aurice H art, Fordham  University 
The Small Ballroom Economic Theory of a Pluralistic Order. Josef Sol- 

terer , Georgetown University 
Discussion: Cyril Zebot, D uquesne University 
Analysis of an American Precedent: The Federal Reserve 

System. H on . M . S. Szymczak, M em ber, Board of 
G overnors of the Federal Reserve System 

Discussion: James A . H art, Seton H all University

Friday, December 30, 1955

8 a.m.
Roosevelt Hotel

Parlors E and F 
(Mezzanine)

9 a.m. 
Roosevelt Hotel
The Small Ballroom

12:30 p.m.
Roosevelt Hotel

Vanderbilt 3, A, 5 
(2nd Floor)

4:30 p.m.
Roosevelt Hotel

Vanderbilt 3 , 4 , 5  
(2nd Floor)

Breakfast Meeting, Representatives of Regional 
Groups

Operation of the Pluralistic Economy
Chairman: James H ayes, St. Bonaventure University 
Dynamic Relationships in a Pluralistic Economy. D avid 

M cCord W right, McGill University 
Discussion:

E dward H . C ham berlin , H arvard  University 
Government Role in a Pluralistic Society. R ev . John  F. 

Cronin , N ational Catholic W elfare Conference 
Discussion: W illiam  H ayes, D e Paul University

Luncheon Meeting: Presidential Address
Chairman: W alter  F roehlich , Marquette University 
Experiences with Pluralistic Economy. R ev. E m ile  

Bouvier, S.J.

Business Meeting 
Executive Committee, C.E.A.
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PROGRAM OF THE ACADEMY OF MANAGEMENT

Meetings, unless shown otherwise, are held on the campus of Columbia 
University, in the American Press Institute room on the main floor of the 
Journalism Building, southeast comer of 116th Street and Broadway.

Thursday, December 29, 1955

9 a.m. Management Before Frederick Taylor. John  E. H oag-
land, Michigan State University

10:30 a.m. The Chrysler Divisionalization Story. F rank Brow n , 
Chrysler Corporation

12:15 p.m. Luncheon 
Columbia University

Men's Faculty Club 
400 W est 117th Street

1:30 p.m. Quantitative Measures of Management. R obert O. F er
guson, Methods Engineering Council

3 p.m. Training for Industrial Management at MIT. V an A lan
C lark, Massachusetts Institute of Technology

3:45 p.m. Preliminary Report of Columbia University Survey of 
the Teaching of Administration at Selected Universities. 
Charles E. Su m m e r , Columbia University

4:15 p.m. Business Meeting

6 p.m. Dinner of Fellows of the Academy
Columbia University

Men's Faculty Club 
400 W est 117th Street
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J | r %  NEW HARPER TEXTS IN

ECONOMICS— 1955-1956 l y j f r

BOULDING, KENNETH E. Economic Analysis, Third Edi
tion. 905 pages.........................................................................  $6.50

CHAMBERLAIN, NEIL W . A  General Theory o f Economic
Process. 370 p ag es ................................................................... $5.00

DAGGETT, STUART. Principles of Inland Transporation,
Fourth Edition. 778 p ag es ....................................................  $6.00

GAGLIARDO, DOMENICO. American Social Insurance,
Revised Edition. 672 pages....................................................  $6 .0 0

GEMMILL, PAUL F. Current Introductory Economics. 711
p ages..........................................................................................  $5.50

MUND, VERNON A. Government and Business, Second
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Coming in the Spring of 1956

CHASE, STUART. The Proper Study o f Mankind, Revised 
Edition.
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TOWLE, LAWRENCE A. International Trade and Commer
cial Policy, Second Edition.

HARPER & BROTHERS PUBLISHERS 
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See these books at our exhibit
•  MONEY AND BANKING

By Eugene Klise

Combines a thorough study of the historical and descriptive aspects of the subject 
with a sound coverage of monetary theory and financial institutions with emphasis 
on the present role of the Treasury in the field of money and credit.

•  BUSINESS FLUCTUATIONS AND FORECASTING
By Carl Dauten

Covers in a comprehensive manner a study of business cycles and applies this knowl
edge to the forecasting of business trends and fluctuations.

•  ECONOMICS: PRINCIPLES AND APPLICATIONS
Second Edition—By J. H. Dodd and C. W. Hasek

Presents economic principles, problems, policies, theories, and fallacies in an 
exceptionally well-balanced treatment especially adapted to the first course in 
economics.

•  GOVERNMENT REGULATION OF BUSINESS
By Ronald A. Anderson

Provides a complete treatment, with textual material and cases, of the growth and 
the extent to which government regulates business and present-day economy.

•  PUBLIC FINANCE
By Orval Bennett and Isaac Lippincott

Gives a balanced treatment of the historical, institutional, technical, and economic 
aspects of the subject in addition to the strictly financial phases.

•  REAL ESTATE
By Maurice Unger

Presents a proper balance between theory and practice in developing the problems 
of real property ownership and leasing and in covering the problems of a real estate 
broker.

SOUTH-WESTERN PUBLISHING CO.
(Specialists in Business and Economic Education)

Cincinnati 27, New Rochelle, N . Y., Chicago 5, San Francisco 3, Dallas 2
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New Oxford studies in economics

The Social Framework of 
the American Economy

Second Edition
by JOHN R. HICKS, Oxford University, ALBERT G. HART, Columbia 
University, and JAMES W. FORD, Vanderbilt University. This new, en
larged edition of the first textbook to approach the study of economics 
by way of social accounting is well adapted for beginning economics courses 
and for intermediate courses in national income.
360 pp. 1955 $3.75

Essays in Public Finance 
and Fiscal Policy

by GERHARD COLM. A collection of Dr. Colm’s better known essays, 
plus some articles recently published in the less accessible foreign language 
journals.
392 pp. 1955 *4.75

History of Economic Analysis
by JOSEPH A. SCHUMPETER. The only complete history of theoretical 
efforts made by men from ancient Greece to the present day to understand 
economic phenomena. “One of the truly outstanding works in the social 
sciences. It will be a bible for students of economics.”

—S eym our  E. H arris, N. Y. Times Book Review 
1,285 pp. 1954 $17.50

Two recent studies by WASSILY LEONTIEF 

Studies in the Structure of 
the American Economy

A partial summary of four years’ work by the Harvard Economic Research 
Project, dealing with theoretical and empirical applications of input-output 
analysis.
544 pp., tables, charts, 4 folding maps 1953 $11.00

The Structure of 
American Economy, 1919-1939,

Second Edition
The application of the general equilibrium theory to the empirical analysis 
of the American economy in 1919,1929,1939.
288 pp. 1951 $7.00

OXFORD UNIVERSITY PRESS, Inc.
114 Fifth Avenue, New York 11
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HoTÊ _/

P E N N .
STATION

99










