2024 ASSA Annual Meeting Program by Association

AEA Committee on Economic Statistics and AEA Committee on Government
Relations

Friday, January 5th
12:30 PM

AEAStat/CGR Working Lunch on the Evolving Federal Data Ecosystem

Event (Invitation Only)

Friday, Jan. 5, 2024 12:30 PM - 2:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon E

Hosted By: AEA Committee on Economic Statistics and AEA Committee on Government Relations
Presiding:

Karen Dynan, Harvard University

Ken Troske, University of Kentucky

AFFECT

Thursday, January 4th
8:00 AM

AFFECT Mentoring Event

Event (Invitation Only)

Thursday, Jan. 4, 2024 8:00 AM - 5:00 PM (CST)

Marriott Rivercenter, Conference Room 20 & 21
Hosted By: AFFECT
Presiding: Michelle Lowry, Drexel University

African Finance and Economics Association

Friday, January 5th
4:30 PM

Joint African Finance and Economic Association (AFEA) and Journal of African Development
(JAD) Board Meeting

Event (Invitation Only)

Friday, Jan. 5, 2024 4:30 PM - 6:30 PM (CST)

Convention Center, 304C
Hosted By: African Finance and Economics Association
Presiding: Evelyn Wamboye, Pennsylvania State University

Saturday, January 6th



10:15 AM

Trade, Artificial Intelligence, Green Growth, and Sustainability Frontiers

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Bonham C

Hosted By: African Finance and Economics Association
Chairs:

Mina Baliamoune-Lutz, University of North Florida

Eman Moustafa, Afreximbank

JEL Classifications

F5 - International Relations, National Security, and International Political Economy

E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook

Exploring the Growth Effects of Artificial Intelligence in Developing Countries in Africa Using a Semi-Endogenous Growth
Model

Jean-Claude Maswana, Ritsumeikan University

Firms’ Access to Finance, Export Trade Channels, and Exports in Africa
Daniel Ofori-Sasu, University of Ghana

Joshua Yindenaba Abor, University of Ghana

Amira EI-Shal, Cairo University

Artificial intelligence: The Panacea for Sub-Saharan African Manufacturing Industries
Rafia Tanou Mijiyawa, USI-ADMIRE

The Impact of Worker Remittances on Stability of the Franc CFA Regime
Julius Agbor, Vanguard University and Nkafu Policy Institute
Maru Etta-Nkwelle, Howard University

Do the JSE Firms Manage Earnings Differently During High- and Low-Sentiment States?
Joseph Olorunfemi Akande, Walter Sisulu University

Water for All; All for Water: Assessment of the Effectiveness of Water Governance, a Case Study of Kenya
Kent Alwaka Mukoya, Nairobi City Water and Sewerage Company
Mbut Mwaura, Nairobi City Water and Sewerage Company

Discussant(s)

Joseph Olorunfemi Akande, Walter Sisulu University

Julius Agbor, Vanguard University and Nkafu Policy Institute
Jean-Claude Maswana, Ritsumeikan University

Amira EI-Shal, Cairo University

Daniel Ofori-Sasu, University of Ghana

Rafia Tanou Mijiyawa, USI-ADMIRE

2:00 PM

African Development Bank (AfDB) - AFEA Luncheon Colloquium

Event

Saturday, Jan. 6, 2024 2:00 PM - 4:00 PM (CST)

Convention Center, 304C
Hosted By: African Finance and Economics Association
Presiding: Adeleke Salami, African Development Bank



Speaker(s)
Mina Baliamoune-Lutz, University of North Florida
Topic: ICT and Youth Labor Force Participation in Africa

RSVP: conference&research@afeal.org

7:00 PM

AFEA Presidential Address and Business Meeting

Session/Event

Saturday, Jan. 6, 2024 7:00 PM - 9:00 PM (CST)

Grand Hyatt, Republic B

Hosted By: African Finance and Economics Association
Presiding:

Gbadebo Odularu, Howard University

Jean-Claude Maswana, Ritsumeikan University

Speaker(s)
Kwabena Gyimah-Brempong, University of South Florida
Topic: Junior and Mid-career African Immigrant Economists: Challenges, Strategies, and Legacies

Elizabeth Asiedu, Howard University
Topic: Junior and Mid-career African Immigrant Economists: Challenges, Strategies, and Legacies

Belinda Archibong, Columbia University
Topic: Junior and Mid-career African Immigrant Economists: Challenges, Strategies, and Legacies

Léonce Ndikumana, University of Massachusetts-Amherst
Topic: Junior and Mid-career African Immigrant Economists: Challenges, Strategies, and Legacies

Fafanyo Asiseh, North Carolina A&T State University
Topic: Junior and Mid-career African Immigrant Economists: Challenges, Strategies, and Legacies

RSVP: conference&research@afeal.org
Sunday, January 7th
8:00 AM
Hidden Inequalities and Preparedness Interventions from Gender, Labor and Environmental

Perspectives

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Republic A

Hosted By: African Finance and Economics Association
Chairs:

Juliet Elu, Morehouse College

Fafanyo Asiseh, North Carolina A&T State University

JEL Classifications

13 - Welfare, Well-Being, and Poverty

Gender and Firm-Level Corruption: New Evidence from Egypt



Amira EI-Shal, Cairo University

Interrogating the Inflation-Corruption Nexus for Developing Countries: The Case of Ghana - Stephen Armah

Stephen Armah, Ashesi University
Alfred Berkoh, Ashesi University

Pathways to Sustenance: Exploring the Effect of Input Subsidies on Food Security in Zambia through Causal Mediation
Analysis

John N. Ng’'ombe, North Carolina A&T State University

Ruiqing Miao, Auburn University

Joohun Han, University of Arkansas

Success Okafor, North Carolina A&T State University

Chewe Nkonde, University of Zambia

Analysis of Staple Food Price Volatility in Sub-Saharan Africa: Evidence from the GARCH Model
Roger Vorsah, North Carolina A&T State University

Obed Quaicoe, North Carolina A&T State University

Fafanyo Asiseh, North Carolina A&T State University

Gender, Small Businesses and Financial Accessibility: A Case Study of Sub Saharan African Countries
Fafanyo Asiseh, North Carolina A&T State University

Obed Quaicoe, North Carolina A&T State University

Jones Paintsil, Howard University

Theresa Mannah-Blankson, University of North Carolina-Charlotte

The Economics of Extreme Weather Events: Rethinking Disaster Preparedness

Eman Moustafa, Afreximbank
Amira EI-Shal, Cairo University

Discussant(s)

Stephen Armah, Ashesi University

Amira EI-Shal, Cairo University

Roger Vorsah, North Carolina A&T State University
John N. Ng’'ombe, North Carolina A&T State University
Fafanyo Asiseh, North Carolina A&T State University
Joseph Olorunfemi Akande, Walter Sisulu University

Agricultural and Applied Economics Association

Friday, January 5th
8:00 AM

New Insights of the Role of Women in Agrifood Systems

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Mission B
Hosted By: Agricultural and Applied Economics Association
Chair: Alexis Villacis, Arizona State University

JEL Classifications

A1 - General Economics

Cash Transfers Encourage Gendered Climate Adaptation Strategies in Mali

Valerie Mueller, Arizona State University
Melissa Hidrobo, IFPRI



Shalini Roy, IFPRI
Malick Dione, IFPRI
Anna Belli, Alliance Biodiversity—International Center for Tropical Agriculture

Gender and Agricultural Aspirations: Evidence from Rwanda, Kenya, and Ecuador

Alexis Villacis, Arizona State University

Martin Tabe-Ojong, IFPRI

Selina Bruns, Norwich Institute for Sustainable Development

David Ortega, Michigan State University

Ashok Mishra, Arizona State University

Who Bears the Cost and Who Reaps the Benefits? Exploring the Role of Farm Size in Spouses’ Desired Fertility: Evidence from
Tanzania

Catalina Herrera-Almanza, University of lllinois-Urbana-Champaign

Aine Seitz McCarthy, Lewis & Clark College

Women’s Associations: From Rights to Agroecological Markets
Trent Blare, University of Florida

Ross Borja, EkoRural Foundation

Maira Reimao, Villanova University

Guadalupe Padilla, EkoRural Foundation

Pedro Oyarzin, EkoRural Foundation

12:30 PM

Evaluating the Medium- and Longer-Term Health and Economic Impacts of Sugar-Sweetened
Beverage Taxes

Paper Session

Friday, Jan. 5, 2024 12:30 PM - 2:15 PM (CST)

Grand Hyatt, Mission B
Hosted By: Agricultural and Applied Economics Association
Chair: Scott Kaplan, United States Naval Academy

JEL Classifications

11 - Health

H3 - Fiscal Policies and Behavior of Economic Agents

Using Electronic Health Records to Estimate the Association Between Seattle’s Sweetened Beverage Tax and Weight Gain
Trajectories in Adults and Children

Melissa Knox, University of Washington

Jessica Jones-Smith, University of Washington

Jessica Godwin, University of Washington

Steve Mooney, University of Washington

Searching for the Long-Term Consequences of Soda Taxes: Changes in Soda and Sugar Purchases for Families with Children
Felipe Lozano-Rojas, University of Georgia

Evaluation of changes in prices and purchases following implementation of sugar-sweetened beverage taxes across the United
States

Scott Kaplan, United States Naval Academy

Justin White, University of California-San Francisco
Kristine Madsen, University of California-Berkeley
Sofia Villas-Boas, University of California-Berkeley
Dean Schillinger, University of California-San Francisco

Discussant(s)
Dan Goetz, University of Toronto



David Frisvold, University of lowa
Jacob Whitman, Wayne State University

6:15 PM

T.W. Schultz Memorial Lecture and Reception

Event

Friday, Jan. 5, 2024 6:15 PM - 8:45 PM (CST)

Grand Hyatt, Crockett C/D
Hosted By: Agricultural and Applied Economics Association
Presiding: Rudy Nayga, Texas A&M University

Speaker(s)
Jeffrey Wooldridge, Michigan State University
Topic: Regression-Based Strategies for Heterogeneous Treatment Effects with Staggered Interventions

Saturday, January 6th
8:00 AM

Encouraging Women’s Use of Agriculture-Related Financial Instruments

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Seguin B
Hosted By: Agricultural and Applied Economics Association
Chair: Patrick S. Ward, University of Florida

JEL Classifications

A1 - General Economics

Protecting Women’s Productive Assets, But How?
Julian Arteaga, University of California-Davis

Michael Carter, University of California-Davis

Andrew Hobbs, University of San Francisco

Gender and Credit Access: Evidence from Bundling Agricultural Insurance and Credit in Ghana
Khushbu Mishra, Stetson University

Impacts of a Digital Credit-Insurance Bundle for Landless Farmers: Evidence from a Cluster Randomized Trial in Odisha, India
Berber Kramer, IFPRI

Subhransu Pattnaik, IFPRI

Patrick S. Ward, University of Florida

Picture-Based Crop Monitoring and Social Comparison Improves Perceptions of Fairness and Raises Demand for Insurance: A
Field Experiment in Ethiopia

Berber Kramer, IFPRI

Maria Porter, University of Arizona

Solomon Bizhuayehu Wassie, Bahir Dar University

10:15 AM

Integrated Assessment Models (IAMs) for Navigating the Intersections of Agriculture, Climate
Change, Trade and Water Quality



Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Seguin B
Hosted By: Agricultural and Applied Economics Association
Chair: Levan Elbakidze, West Virginia University

JEL Classifications

A1 - General Economics

Nutrient Management in the Mississippi River Basin Under Climate Change

Jing Liu, Purdue University

Kelsie Ferin, University of Wisconsin-Madison

A Dynamic Regional Integrated Assessment Model to Assess the Impacts of Changing Globalization and Environmental
Stewardship on the Regional Economy and Water Quality

Junyoung Jeong, Ohio State University

Yongyang Cai, Ohio State University

Brian Cultice, Ohio State University

Elena Irwin, Ohio State University

Jeff Bielicki, Ohio State University

U.S.-China Agricultural Trade and Environmental Outcomes: The Case of Nutrient Runoff to the Gulf of Mexico
Levan Elbakidze, West Virginia University

Yuelu Xu, Manaaki Whenua-Landcare Research

Philip W. Gassman, lowa State University

Haw Yen, Bayer Crop Science

Jeffrey G. Arnold, USDA

Discussant(s)
Catherine Louise Kling, Cornell University

Sunday, January 7th

10:15 AM

Farm Labor, Immigration, Wages, and Policy Impacts

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Seguin B
Hosted By: Agricultural and Applied Economics Association
Chair: John Pender, U.S. Department of Agriculture

JEL Classifications

A1 - General Economics

Domestic Farm Employment and the H-2A Visa Program
Marcelo Castillo, USDA Economic Research Service

Spillover Effects of Minimum Wages in Agriculture
Zachariah Rutledge, Michigan State University

The Value of the U.S. Farm Workers’ Legal Status: A Hedonic Price Analysis
Sun Ling Wang, USDA Economic Research Service

U.S. Employment Exposure to Agricultural Trade Policy



Diane Charlton, Montana State University
1:00 PM

Research Frontiers in Agricultural Trade and Policy

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Seguin B
Hosted By: Agricultural and Applied Economics Association
Chair: Sandro Steinbach, North Dakota State University

JEL Classifications

A1 - General Economics

Expanding the Phytosanitary Exclusion Zone: Impacts on U.S.-Mexico Avocado Trade
Irvin Royas, Center for Research and Teaching in Economics
K. Aleks Schaefer, Oklahoma State University

Global Trade Reallocation and Welfare Implications of the Russia-Ukraine War for Cereal Grains and Oilseeds

Carlos Zurita Castro, North Dakota State University
Sandro Steinbach, North Dakota State University

A Three-Country Study on Consumer Responses to Political Conflicts: Boycott, Buycott, or Standby

Hao Na, Beijing Technology and Business
H. Holly Wang, Purdue University

When Monopoly Complements Monopsony: A Comparison Between a Zero Welfare Revenue Tariff and an Optimal Welfare
Tariff

Sheikh Jafar Emran, University of Florida
Andrew Schmitz, University of Florida

Allied Social Science Associations

Thursday, January 4th
7:00 PM
ASSA Welcome Reception
Event

Thursday, Jan. 4, 2024 7:00 PM - 8:30 PM (CST)

Grand Hyatt, Texas Ballroom Salon D-F
Hosted By: Allied Social Science Associations

American Committee on Asian Economic Studies

Friday, January 5th
2:30 PM

Demographics in Asian Economies

Paper Session



Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Bonham E
Hosted By: American Committee on Asian Economic Studies & American Economic Association
Chair: Calla Wiemer, American Committee on Asian Economic Studies

JEL Classifications
J1 - Demographic Economics

P5 - Comparative Economic Systems

Do Cultural Links Synchronize Fertility Rates between Regions across Countries? Evidence from India and Bangladesh
Manisha Chakrabarty, Indian Institute of Management

Amita Majumder, Indian Statistical Institute

Ranjan Ray, Monash University

Health Capacity to Work among Older Malaysians
Donghyun Park, Asian Development Bank

Norma Mansor, University of Malaya

Halimah Awang, University of Malaya

Child Penalty as Fertility Declined: Evidence from Administrative Data in South Korea
Jisoo Hwang, Seoul National University
Inkyung Yoo, Seoul National University

Historical Cereal Endowments, Risk Preference and Female Entrepreneurship
Jie Zheng, Shandong University

Chunchao Wang, Jinan University

Zhecong Zheng, Jinan University

Dawei Feng, Jiangxi University

Discussant(s)

Lauren Johnston, Sydney University
Shaianne Osterreich, Ithaca College
Jaimie Lien, Shandong University
Scott Rozelle, Stanford University

American Economic Association

Thursday, January 4th
8:30 AM
AEA Budget & Finance Committee Meeting
Event (Invitation Only)

Thursday, Jan. 4, 2024 8:30 AM - 10:00 AM (CST)

Grand Hyatt, Seguin B
Hosted By: American Economic Association

10:00 AM

AEA Executive Committee Meeting

Event (Invitation Only)

Thursday, Jan. 4, 2024 10:00 AM - 5:00 PM (CST)



Grand Hyatt, Republic A-C
Hosted By: American Economic Association

12:30 PM

AEA Executive Committee Luncheon

Event (Invitation Only)

Thursday, Jan. 4, 2024 12:30 PM - 2:00 PM (CST)

Grand Hyatt, Crockett A/B
Hosted By: American Economic Association

3:30 PM

CSWEP Board Meeting

Event (Invitation Only)

Thursday, Jan. 4, 2024 3:30 PM - 6:00 PM (CST)

Grand Hyatt, Bonham C
Hosted By: Committee on the Status of Women in the Economics Profession

Only current CSWEP Board Members can attend this event.
5:00 PM

CSMGEP Annual Meeting

Event (Invitation Only)

Thursday, Jan. 4, 2024 5:00 PM - 7:00 PM (CST)

Grand Hyatt, Bonham D
Hosted By: Committee on the Status of Minority Groups in the Economics Profession

Friday, January 5th
7:00 AM

AEA Poster Session

Poster Session

Friday, Jan. 5, 2024 7:00 AM - 6:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Prefunction A-B
Hosted By: American Economic Association

8:00 AM

Can Economic Expertise Impact Policy in the Current Environment and How?
Panel Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221A
Hosted By: American Economic Association



Moderator: Janice Eberly, Northwestern University

JEL Classifications
HO - General
A1 - General Economics

Panelist(s)
Diane Whitmore Schanzenbach, Northwestern University
Topic: Antipoverty Policy and the Social Safety Net

Frances C. Moore, University of California-Davis
Topic: Environmental Policy

Dan Kim, U.S. Department of Commerce
Topic: Strategic Semiconductor Investments in the CHIPS and Science Act

Jacob Vigdor, University of Washington
Topic: Contributing Effectively to State and Metropolitan Economic Policy

Erik Brynjolfsson, Stanford University
Topic: Influencing Thinking about Al and Technology via Old and New Media

Cheating in the Era of ChatGPT: Implications for Economics Instruction and Assessment

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association & Committee on Economic Education
Chair: Darshak Patel, University of Kentucky

JEL Classifications

A2 - Economic Education and Teaching of Economics

Do Human Proctors Reduce Cheating in Open Book Online Exams: A Field Experiment?
Jose J. Vazquez, University of lllinois-Urbana-Champaign

Eric P. Chiang, Florida Atlantic University

Ignacio Martin Sarmiento Barbieri, University of the Andes

ChatGPT has Mastered the Principles of Economics: Now What?
Wayne Geerling, University of Texas-Austin

G. Dirk Mateer, University of Texas-Austin

Jadrian Wooten, Virginia Polytechnic Institute and State University
Nikhil Damodaran, OP Jindal Global University

Worried About ChatGPT? How to Use Instructional Design to Decrease Student Cheating
Michael Enz, Virginia Polytechnic Institute and State University

An Economist’s Guide to Teaching Students About, and With, ChatGPT and Other Large Language Models
Sean Flynn, Scripps College

Discussant(s)

Colin Cannonier, Belmont University

Diego Mendez-Carbajo, Federal Reserve Bank of St. Louis
Janine Lynn Flathmann Wilson, University of California-Davis
Laura Ahlstrom, Oklahoma State University



CSMGEP Dissertation Session

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon A
Hosted By: American Economic Association & Committee on the Status of Minority Groups in the Economics Profession
Chair: Neville Francis, University of North Carolina-Chapel Hill

JEL Classifications
EO - General
JO - General

COBOLing Together Ul Benefits: How Delays in Fiscal Stabilizers Impact Aggregate Consumption
Michael A. Navarrete, University of Maryland

Do Students and Parents Prefer Same-Gender Teachers? Evidence from an Online Tutoring Platform

Ini Umosen, University of California-Berkeley

Examining State R&D Policies and Federal Grant Opportunities: Analyzing the Effect on Small High-Tech Businesses from
Socially Disadvantaged Groups

April Burrage, University of Massachusetts-Amherst

International Production Networks and Economic Growth: Evidence from the U.S. Semiconductor Industry
Eric Neuyou, University of Arkansas

Discussant(s)

Maxim Massenkoff, Naval Postgraduate School
Matthew Notowidigdo, University of Chicago

Scott Stern, Massachusetts Institute of Technology
Kim Ruhl, University of Wisconsin-Madison

CSWEP Mentoring Breakfast for Junior Economists

Event (Invitation Only)

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon D
Hosted By: Committee on the Status of Women in the Economics Profession

Mentoring Breakfast for Junior Economists - Preregistration is required.

Diversity and Inclusion in the Economics Profession: Progress and Pitfalls

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221D
Hosted By: American Economic Association
Chair: Stephanie Aaronson, Federal Reserve Board

JEL Classifications
A1 - General Economics
J7 - Labor Discrimination



The Unintended Consequences of #MeToo: Evidence from Research Collaborations & The Evolution of Sexual Harassment
Policies Around #MeToo

Marina Gertsberg, University of Melbourne

Impact versus Inclusion in the Economics Profession: Insights from the AEA Papers and Proceedings
Cynthia Bansak, St Lawrence University

Wendy Dunn, Federal Reserve Board

Ellen Meade, Duke University

Martha A. Starr, American Economic Association

The Class Gap in Career Progression: Evidence from Academia

Anna Stansbury, Massachusetts Institute of Technology
Kyra Rodriguez, Massachusetts Institute of Technology

Citations and Racial Inequality in Economic Research
Marléne Koffi, University of Toronto

Roland Pongou, University of Ottawa

Leonard Wantchekon, Princeton University

Discussant(s)

Cynthia Bansak, St Lawrence University

Kasey Buckles, Notre Dame University

Julia Coronado, MacroPolicy Perspectives and University of Texas-Austin
David Wilcox, Peterson Institute

Economic Booms, Uncertainty, and Growth

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 305
Hosted By: American Economic Association
Chair: Oliver Pfauti, University of Texas-Austin

JEL Classifications

E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit

Corporate Debt, Boom-Bust Cycles, and Financial Crises
Victoria Ivashina, Harvard Business School

Sebnem Kalemli-Ozcan, University of Maryland

Luc Laeven, European Central Bank

Karsten Mller, National University of Singapore

Credit Smoothing
Michaela Pagel, Columbia University

Geopolitical Risk and Global Banking

Friederike Niepmann, Federal Reserve Board
Leslie Sheng Shen, Federal Reserve Bank of Boston

Sentiment, Productivity, and Economic Growth

George M. Constantinides, University of Chicago

Maurizio Montone, Utrect University

Valerio Poti, University College Dublin

Stella Spilioti, Athens University of Economics and Business

Time Use and Macroeconomic Uncertainty
Daniela Hauser, Bank of Canada



Matteo Cacciatore, HEC Montreal, Bank of Canada and NBER
Stefano Gnocchi, Bank of Canada

Effects of Weather and Climate

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Bonham C
Hosted By: American Economic Association
Chair: Shana McDermott, Trinity University

JEL Classifications

Q5 - Environmental Economics

American Tornadoes: Tornado Shocks on U.S. Metropolises
Ryan McWay, University of Minnesota
Jesse Antilla-Hughes, University of San Francisco

Coal Plant Retirements and Internal Migration

Michael Keller, University of Lucerne

Christopher Roland Knittel, Massachusetts Institute of Technology
Benjamin Krebs, Massachusetts Institute of Technology

Simon Luechinger, University of Lucerne

Hotter Planet, Hotter Factories

Woubet Kassa, World Bank
Andinet WoldeMichael, International Monetary Fund

Homeward Bound: How Migrants Seek Out Familiar Climates
Marguerite Obolensky, Columbia University

Marco Tabellini, Harvard Business School

Charles Taylor, University of California-Berkeley

The Effects of Extreme Wildfire and Smoke Events on Household Financial Outcomes

Nitzan Tzur-llan, Federal Reserve Bank of Dallas
Stuart Gabriel, University of California-Los Angeles
Xudong An, Federal Reserve Bank of Philadelphia

The Effects of Floodplain Regulation on Housing Markets

Abigail Ostriker, Massachusetts Institute of Technology
Anna Russo, Massachusetts Institute of Technology

Financial Intermediation and Macro Finance

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon F
Hosted By: American Economic Association
Chair: Xiaoji Lin, University of Minnesota

JEL Classifications
GO - General
E1 - General Aggregative Models



Lending Competition and Funding Collaboration
Yunzhi Hu, University of North Carolina
Pavel Zryumov, University of Rochester

Do Bankers Matter for Main Street? The Financial Intermediary Labor Channel
Yuchen Chen, University of Minnesota and UIUC

Jack Favilukis, University of British Columbia

Xiaoji Lin, University of Minnesota

Xiaofei Zhao, Georgetown University

Dissecting Mechanisms of Financial Crises: Intermediation and Sentiment

Arvind Krishnamurthy, Stanford University
Wenhao Li, University of Southern California

Dynamic Banking and the Value of Deposits

Patrick Bolton, Imperial College London

Ye Li, University of Washington

Neng Wang, Columbia University

Jingiang Yang, Shanghai University of Finance and Economics

Getting a Job

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Bonham B
Hosted By: American Economic Association
Chair: Viviana Rodriguez, University of Texas-San Antonio

JEL Classifications

J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers

Economic Uncertainty's Impact on Aggregate Employment Fluctuations: Estimating the Importance of the Population's Age
Distribution

Linli Zhao, University of Kentucky

Examining the Reasons for the Relative Improvement in the Labor Market for People with Disabilities
David Rosenblum, Department of Labor

The Role of Social Connections in Getting a Job: Hiring Your Friends or Spreading Information?

Nikolaj Arpe Harmon, University of Copenhagen
Marie Pietraczek, University of Copenhagen
Jonas Maibom, Aarhus University

Worker-Firm Matching over the Career

Luisa Braunschweig, Institute for Employment Research
Wolfgang Dauth, Institute for Employment Research
Duncan Roth, Institute for Employment Research

Making the Invisible Hand Visible: Managers and the Allocation of Workers to Jobs
Virginia Minni, University of Chicago

Global Value Chains and Inflation

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)



Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association
Chair: David Weinstein, Columbia University

JEL Classifications
FO - General
EO - General

How Much Do Global Factors Drive Domestic Inflation?
Oleg ltskhoki, University of California-Los Angeles

Mary Amiti, Federal Reserve Bank of New York

David Weinstein, Columbia University

Supply Disruptions and Fiscal Stimulus: Transmission through Global Value Chains
Francois de Soyres, Federal Reserve Board

Alexandre Gaillard, Princeton University

Jesse LaBelle, Federal Reserve Bank of St Louis

Ana Maria Santacreu, Federal Reserve Bank of St. Louis

Unbundling Import Constraints

Diego Comin, Dartmouth College

Robert C. Johnson, University of Notre Dame
Callum Jones, Federal Reserve Board

Intellectual Property Creation and Diversity

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225C
Hosted By: American Economic Association
Chair: Ina Ganguli, University of Massachusetts

JEL Classifications
08 - Innovation; Research and Development; Technological Change; Intellectual Property Rights
Z1 - Cultural Economics; Economic Sociology; Economic Anthropology

The Welfare Effect of Gender-Inclusive Intellectual Property Creation: Evidence from Books
Joel Waldfogel, University of Minnesota

The Innovator-Inventor Gap: Evidence from Engineers
Colleen Chien, Santa Clara University
Jillian Grennan, University of California-Berkeley

The Creativity Decline: Evidence from US Patenting
Aakash Kalyani, Boston University

Gender Gaps in Patent Citation
Gauri Subramani, Lehigh University
Michelle Saksena, U.S. Patent and Trademark Office

Discussant(s)

Carolyn Stein, University of California-Berkeley
Alan Benson, University of Minnesota

Jeremy Pearce, University of Chicago

Tania Babina, Columbia University



New Frontiers in Environmental Economics

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Bowie B/C
Hosted By: American Economic Association
Chair: Joseph S. Shapiro, University of California-Berkeley

JEL Classifications
Q5 - Environmental Economics
QO - General

Agriculture, Trade, and the Spatial Efficiency of Global Water Use
Tamma Carleton, University of California-Santa Barbara

Levi Crews, University of Chicago

Ishan Nath, Federal Reserve Bank of San Francisco

Water Works: Causes and Consequences of Safe Drinking Water in America
David A. Keiser, University of Massachusetts-Amherst

Bhash Mazumder, Federal Reserve Bank of Chicago

David Molitor, University of lllinois-Urbana-Champaign

Joseph S. Shapiro, University of California-Berkeley

Income, Wealth, and Environmental Inequality in the United States
Jonathan Colmer, University of Virginia

Suvy Qin, University of California-Berkeley

John Voorheis, U.S. Census Bureau

Reed Walker, University of California-Berkeley

Sea Level Rise and Urban Adaptation in Jakarta
Allan Hsiao, Princeton University

Discussant(s)

Adrien Bilal, Harvard University

Douglas Almond, Columbia University

Danae Hernandez-Cortes, Arizona State University

Juanma Castro-Vincenzi, Princeton University and University of Chicago

New Lessons on Saving: Insights and Challenges

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Presidio B
Hosted By: American Economic Association
Chair: Olivia S. Mitchell, University of Pennsylvania

JEL Classifications
D1 - Household Behavior and Family Economics
D9 - Micro-Based Behavioral Economics

Save(d) by Design
Saurabh Bhargava, Carnegie Mellon University
Lynn Conell-Price, CFPB



Richard Mason, City University London
Shlomo Benartzi, University of California-Los Angeles

Are Retirement Planning Tools Substitutes or Complements to Financial Capability?
Gopi Shah Goda, Stanford University

Matthew R. Levy, London School of Economics

Colleen Flaherty Manchester, University of Minnesota

Joshua Tasoff, Claremont Graduate University

Jiusi Xiao, Claremont Graduate University

Aaron Sojourner, W.E. Upjohn Institute for Employment Research

Financial Regret at Older Ages and Longevity Awareness
Abigail Hurwitz, Hebrew University of Jerusalem
Olivia S. Mitchell, University of Pennsylvania

Automating Short-Term Payroll Savings: Evidence from Two Large U.K. Experiments
Sarah Holmes Berk, NBER

John Beshears, Harvard University

James J. Choi, Yale University

David Laibson, Harvard University

Jay Garg, Harvard University

Discussant(s)

Suzanne Shu, Cornell University

Michael Finke, Texas Tech University
Catherine Eckel, Texas A&M University

Arie Kapteyn, University of Southern California

Racial Discrimination

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Republic B
Hosted By: American Economic Association
Chair: Kevin Lang, Boston University

JEL Classifications

J7 - Labor Discrimination

Racial Representation, Segregation, and Sorting
Jiangnan Zeng, University of Pittsburgh

The Unintended Effect of Decreasing State Support for Higher Education on Student Diversity
Dora T. Gicheva, University of North Carolina-Greensboro

The Geography of Disadvantage: Implications for Poverty Assessment and Program Targeting
Bruce D. Meyer, University of Chicago

Derek Wu, University of Virginia

Brian Curran, University of Chicago

Unemployment Risk, Portfolio Choice, and the Racial Wealth Gap
Chi Hyun Kim, University of Bonn

Ellora Derenoncourt, Princeton University

Moritz Kuhn, University of Bonn

Moritz Schularick, University of Bonn

The Legacy of Lynchings and State-Sanctioned Violence Against Black Americans



Jhacova Williams, American University

Racial Disparities in Consumer Credit

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225B
Hosted By: American Economic Association
Chair: James Weston, Rice University

JEL Classifications
G5 - Household Finance
J1 - Demographic Economics

Reducing Racial Disparities in Consumer Credit: Evidence from Anonymous Loan Applications
Poorya Kabir, National University of Singapore
Tianyue Ruan, National University of Singapore

The Arity of Disparity: Updating Disparate Impact for Modern Fair Lending
Spencer Caro, University of Chicago
Scott Nelson, University of Chicago

Consumer Bankruptcy Attorneys and Racial Differences in Outcomes
Paul Goldsmith-Pinkham, Yale University

Dana Scott, Yale University

Jialan Wang, University of lllinois-Urbana-Champaign

Algorithmic Underwriting in High Risk Mortgage Markets
Janet Gao, Georgetown University

Hanyi (Livia) Yi, Boston College

David Zhang, Rice University

Fraud Litigation and FHA Mortgage Lending
Erik Mayer, University of Wisconsin-Madison
Billy Y. Xu, University of Rochester

Lawrence Zhao, Texas Tech University

Discussant(s)

Sabrina Howell, New York University

Brittany Almquist Lewis, Washington University-St. Louis
John Mondragon, Federal Reserve Bank of San Francisco
Charlotte Haendler, Southern Methodist University

The End of Globalization? Exploring the Drivers and Effects of Geopolitical Fragmentation

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225A
Hosted By: American Economic Association
Chair: Linda Goldberg, Federal Reserve Bank of New York

JEL Classifications
F1 - Trade



F6 - Economic Impacts of Globalization

Resilience in Vertical Supply Chains
Gene Grossman, Princeton University
Elhanan Helpman, Harvard University
Alejandro Sabal, Princeton University

The Economic Costs of Supply Chain Decoupling
Maria Grazia Attinasi, European Central Bank

Lukas Boeckelmann, European Central Bank
Baptiste Meunier, European Central Bank

Investing in Friends: The Role of Geopolitical Alignment in FDI Flows
JaeBin Ahn, International Monetary Fund

Shekhar Aiyar, International Monetary Fund

Davide Malacrino, International Monetary Fund

Andrea Presbitero, International Monetary Fund

Divided We Fall: Differential Exposure to Geopolitical Fragmentation in Trade
Shushanik Hakobyan, International Monetary Fund

Sergii Meleshchuk, International Monetary Fund

Robert Zymek, International Monetary Fund

Discussant(s)

Aaron Flaaen, Federal Reserve Board
Robert Zymek, International Monetary Fund
Nandini Gupta, Indiana University

Rana Sajedi, Bank of England

The Impact of Childhood Circumstances on Long-Run Outcomes

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 303 B/C
Hosted By: American Economic Association
Chair: Jesse Rothstein, University of California-Berkeley

JEL Classifications
HO - General
JO - General

Divorce, Family Arrangement, and Children’s Adult Outcomes
Andrew Johnston, University of California-Merced

Maggie R. Jones, U.S. Census Bureau

Nolan G. Pope, University of Maryland

The Long-Run Effects of Residential Racial Desegregation Programs: Evidence from Gautreaux
Eric Chyn, University of Texas-Austin

Robert Collinson, University of Notre Dame

Danielle H. Sandler, U.S. Census Bureau

Peer Death Exposure and High School Outcomes

Joshua Goodman, Boston University
Janelle Fouche, Harvard University

Discussant(s)



Maggie E.C. Jones, Emory University

Treatment Effects: Theory and Implementation

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221B
Hosted By: American Economic Association
Chair: Serena Ng, Columbia University

JEL Classifications
C1 - Econometric and Statistical Methods and Methodology: General
C4 - Econometric and Statistical Methods: Special Topics

Negative Weights are No Concern in Design-Based Specifications

Kirill Borusyak, University of California-Berkeley
Peter Hull, Brown University

Event Studies with Continuous Treatment

Pedro H.C. SantAnna, Emory University
Andrew Goodman-Bacon, Federal Reserve Bank of Minneapolis
Brantly Callaway, University of Georgia

Empirical Bayes Approaches to Parallel Trends

Soonwoo Kwon, Brown University
Ashesh Rambachan, Massachusetts Institute of Technology
Jonathan Roth, Brown University

Difference-in-Differences Estimators with Continuous Treatments and No Stayers

Clement de Chaisematin, Sciences Po
Xavier D’Haultfoeuille, CREST
Gonzalo Vazquez-Bare, University of California-Santa Barbara

When to Aggregate Data across Time for the Synthetic Control Method

Liyang Sun, University College London and CEMFI
Eli Ben-Michael, Carnegie Mellon University
Avi Feller, University of California-Berkeley

10:15 AM

Becoming an Effective Bystander in the Profession

Panel Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Texas Ballroom Salon F
Hosted By: American Economic Association
Moderator: Christina Romer, University of California-Berkeley

JEL Classifications

A1 - General Economics

Panelist(s)
Susanna Borgelt, Right to Be



Early Career Experiences: Factors Driving Initial Placements and Long-Term Outcomes

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 225B
Hosted By: American Economic Association
Chair: Olga Shurchkov, Wellesley College

JEL Classifications
J2 - Demand and Supply of Labor
J3 - Wages, Compensation, and Labor Costs

Decomposing Gender Gaps in U.S. STEM Transition from STEM Degrees to STEM Employment One Year Later

Matthew Baird, LinkedIn
Nikhil Gahlawat, LinkedIn
Rosie Hood, LinkedIn
Paul Ko, LinkedIn

Silvia Lara, LinkedIn

The Intergenerational Transmission of Employers and the Earnings of Young Workers
Matthew Staiger, Opportunity Insights

Reject or Revise: Gender Differences in Persistence and Publishing in Economics
Olga Shurchkov, Wellesley College

Discussant(s)

Melanie Wasserman, University of California-Los Angeles
Marléne Koffi, University of Toronto

Matthew Baird, LinkedIn

Economics of Gender in the Economics Profession

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Francisca Antman, University of Colorado-Boulder

JEL Classifications
A1 - General Economics
12 - Education and Research Institutions

What Did UWE Do for Economics
Tatyana Avilova, Bowdoin College
Claudia Goldin, Harvard University

Moving in Academia: Who Moves and What Happens After?
Melany Gualavisi, University of lllinois-Urbana-Champaign
Marieke Kleemans, University of Illinois-Urbana-Champaign
Rebecca Thornton, Baylor University

Parenthood and Academic Career Trajectories

Anne Sophie Lassen, Copenhagen Business School
Ria Ivandic, University of Oxford



Half Empty and Half Full? Women in Economics and the Rise in Gender-Related Research
Xuechao Qian, Stanford University

Francisca Antman, University of Colorado-Boulder

Kirk Doran, University of Notre Dame

Bruce Weinberg, Ohio State University

Discussant(s)

Danila Serra, Texas A&M University

Joyce Jacobsen, Hobart and William Smith Colleges
Shulamit Kahn, Boston University

Shaianne Osterreich, Ithaca College

Effects of Public Policies

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 305
Hosted By: American Economic Association
Chair: John Anders, Trinity University

JEL Classifications
H4 - Publicly Provided Goods

Long-Run Impacts of Public Investments in Children's Nutrition on Education: Evidence from Rural China
Yongli Chen, Nankai University

Scaling Up the American Dream: A Dynamic Analysis
Alessandra Fogli, Federal Reserve Bank of Minneapolis
Veronica Guerrieri, University of Chicago

Mark Ponder, Nera

Marta Prato, Yale University and Bocconi University

The Cyclicality of Births and Babies' Health, Revisited: Evidence from Unemployment Insurance
Lisa Dettling, Federal Reserve Board
Melissa Schettini Kearney, University of Maryland

The Effects of Public Housing on Children’s Educational: Evidence from a National Experiment in Colombia
Valentina Duque, American University

Adriana Camacho, University of the Andes

Michael Gilraine, New York University

Fabio Sanchez, University of the Andes

Trends in the Distribution of Social Safety Net Support among Parents with and without Children
Carolina Cardona, Johns Hopkins University

Robert Moffitt, Johns Hopkins University

Gwyn C. Pauley, University of Wisconsin-Madison

Financial Aspects of International Trade and Global Value Chains

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon F
Hosted By: American Economic Association



Chair: Kei-Mu Yi, University of Houston

JEL Classifications
F4 - Macroeconomic Aspects of International Trade and Finance
G2 - Financial Institutions and Services

Liquidity, Debt Denomination, and Currency Dominance
Antonio Coppola, Stanford University

Arvind Krishnamurthy, Stanford University

Chenzi Xu, Stanford University

A Theory of Supply Chains: A Working Capital Approach
Se-Jik Kim, Seoul National University
Hyun Song Shin, Bank for International Settlements

Trade Uncertainty and U.S. Bank Lending

Ricardo Correa, Federal Reserve Board

Julian Di Giovanni, Federal Reserve Bank of New York
Linda Goldberg, Federal Reserve Bank of New York
Camelia Minoiu, Federal Reserve Bank of Atlanta

An 'Austrian’ Model of Global Value Chains
Pol Antras, Harvard University

Discussant(s)

Ester Faia, Goethe University Frankfurt and CEPR
David Weinstein, Columbia University

Oleg ltskhoki, University of California-Los Angeles
Galina Hale, University of California-Santa Cruz

Firm Heterogeneity and Macroeconomic Outcomes

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon A
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Stephanie Aaronson, Federal Reserve Board

JEL Classifications
JO - General
EO - General

Firm Heterogeneity and Racial Labor Market Disparities
Caitlin Hegarty, Williams College

Productivity Slowdown and Firm Exit: The Ins and Outs of Banking Crises
Andrea Rotarescu, Wake Forest University

Skilled Immigration Restrictions as a Growth Barrier for Young Firms
Mishita Mehra, Grinnell College

Federico Mandelman, Federal Reserve Bank of Atlanta

Hewei Shen, University of Oklahoma

Expected Inflation and Welfare: The Role of Consumer Search
Francisca Sara-Zaror, Federal Reserve Board



Discussant(s)

Marcus Casey, University of lllinois-Chicago

Seula Kim, Princeton University

Yueyuan Ma, University of California-Santa Barbara
Jane Ryngaer, University of Notre Dame

Health Disparities Caused by Weather, Homelessness, Education, Transportation, and Patient
Initiatives

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Bonham C
Hosted By: American Economic Association
Chair: Christopher (Kitt) Carpenter, Vanderbilt University

JEL Classifications
I1 - Health

Can High-Speed Rail Improve Middle-Aged and Elderly People’s Mental Health? Evidence from China
Yushang Wei, University at Buffalo

Can Patients Improve Equitable Health Care Access?: Alternate Patient Scripts and Primary Care Appointment Availability
Brigham Walker, Tulane University

Janna Wisniewski, Tulane University

Sarah Tinkler, Portland State University

Wei-Cheng Tsai, Tulane University

Rajiv Sharma, Portland State University

The Causal Effects of Education on Family Health: Evidence from Expanding Access to Higher Education
Thang Dang, Norwegian Institute of Public Health

Mika Haapanen, University of Jyvaskyla

Tuomo Suhonen, Labour Insitute for Economic Research LABORE

The Mortality of the U.S. Homeless Population
Angela Wyse, University of Chicago

Bruce D. Meyer, University of Chicago

llina Logani, University of Oxford

Inflation Risk

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Bonham B
Hosted By: American Economic Association
Chair: Victor Valcarcel, University of Texas-Dallas

JEL Classifications

E3 - Prices, Business Fluctuations, and Cycles

Inflation Expectations and Term Premium

Elizaveta Lukmanova, KU Leuven
Raf Wouters, National Bank of Belgium



Monetary Policy in the Age of Social Media: A Twitter-Based Inflation Analysis
Nora Lamersdorf, Frankfurt School of Finance and Management

Benjamin Born, Frankfurt School of Finance and Management

Hrishbh Dalal, Frankfurt School of Finance and Management

Sascha Steffen, Frankfurt School of Finance and Management

Sanctions and Russian Online Prices

Jonathan Benchimol, Bank of Israel
Luigi Palumbo, Bank of Italy

The Price of Macroeconomic Uncertainty: Evidence from Daily Option Expirations
Juan M. Londono, Federal Reserve Board
Mehrdad Samadi, Federal Reserve Board

Corporate Legacy Debt, Inflation, and the Efficacy of Monetary Policy
Udara Peiris, Oberlin College

Charles Goodhart, London School of Economics

Dimitrios Tsomocos, University of Oxford

Xuan Wang, Vrije Universiteit Amsterdam and Tinbergen Institute

Intergenerational Wealth Transmission

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Republic B
Hosted By: American Economic Association
Chair: Isabel Z. Martinez, ETH Zurich

JEL Classifications
H8 - Miscellaneous Issues
J2 - Demand and Supply of Labor

Insuring Labor Income Shocks: The Role of the Dynasty

Andreas Fagereng, Bl Norwegian Business School

Luigi Guiso, Einaudi Institute for Economics and Finance
Luigi Pistaferri, Stanford University

Marius A.K. Ring, University of Texas-Austin

Inter Vivos Transfers and Choice of College Major
Abigail Loxton, U.S. Government Accountability Office

Inheritances, Expectations, and Consumption Inequality
Robert Joyce, Institute for Fiscal Studies
David Sturrock, Institute for Fiscal Studies and University College London

The Carnegie Elasticity: Behavioral Responses to Sudden Wealth

Marius Brilhart, University of Lausanne
Isabel Z. Martinez, ETH Zurich
Enrico Rubolino, University of Lausanne

Discussant(s)
Wojciech Kopczuk, Columbia University
Marius Brilhart, University of Lausanne




Investing in Infrastructure

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 221B
Hosted By: American Economic Association
Chair: James Poterba, Massachusetts Institute of Technology

JEL Classifications
H4 - Publicly Provided Goods
R4 - Transportation Economics

All Clear for Takeoff: Evidence from Airports on the Effects of Infrastructure Privatization
Sabrina Howell, New York University

Yeejin Jang, University of New South Wales

Hyeik Kim, University of Alberta

Michael Weisbach, Ohio State University

Infrastructure Inequality

Lindsay Currier, Harvard University
Edward Glaeser, Harvard University
Gabriel Kreindler, Harvard University

The Shifting Finance of Electricity Generation
Aleksandar Andonov, University of Amsterdam
Joshua Rauh, Stanford University

Financing Infrastructure in the Shadow of Expropriation
Viral Acharya, New York University

Cecilia Parlatore, New York University

Suresh Sundaresan, Columbia University

Discussant(s)

James Poterba, Massachusetts Institute of Technology
Jonathan Hall, University of Toronto

Akshaya Jha, Carnegie Mellon University

Marcus Opp, Stockholm School of Economics

Law and Order

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 224
Hosted By: American Economic Association
Chair: Mark Hoekstra, Baylor University

JEL Classifications

K4 - Legal Procedure, the Legal System, and lllegal Behavior

Perceptions of Police Bias and the Location of Minority-Owned Establishments
Joaquin A. Urrego, University of California-Berkeley

The Causal Effect of Pretrial Detention: Evidence from Large-Scale Misdemeanor Bail Reform
Songman Kang, Hanyang University
Brandon Garrett, Duke University



Sandra Guerra Thompson, University of Houston

Shots Fired: Crime and Community Engagement with Law Enforcement after High-profile Acts of Police Violence
Jesse Bruhn, Brown University

Desmond Ang, Harvard University, Kennedy School School of Governemnt

Panka Bencsik, Vanderbilt University

Ellora Derenoncourt, Princeton University

Criminal Justice Involvement and Well-Being in Old Age
Michael Mueller-Smith, University of Michigan

Jennifer L. Doleac, Texas A&M

Jonathan Eggleston, U.S. Census

William G. Gale, Brookings Institution

Briana Sullivan, U.S. Census

Are Juries Racially Discriminatory? Evidence from the Race-Blind Charging of Grand Jury Defendants with and without
Racially Distinctive Names

Mark Hoekstra, Baylor University
Suhyeon Oh, Texas A&M University
Meradee Tangvatcharapong, Hitotsubashi University

New Developments in the Study of Inflation Origins and Inflation Dynamics

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 225C
Hosted By: American Economic Association
Chair: Ryan Chahrour, Cornell University

JEL Classifications
E3 - Prices, Business Fluctuations, and Cycles
E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit

Qil Prices, Monetary Policy and Inflation Surges
Luca Gagliardone, New York University
Mark Gertler, New York University

Estimating the Impact of News Media on Inflation Expectations
Ryan Chahrour, Cornell University

Adam Hale Shapiro, Federal Reserve Bank of San Francisco
Daniel Wilson, Federal Reserve Bank of San Francisco

The Dynamics of Large Inflation Surges
Andrés Blanco, University of Michigan
Pablo Ottonello, University of Michigan
Tereza Ranosova, University of Michigan

Unpacking Commodity Price Fluctuations: Reading the News to Understand Inflation
Dimitris Malliaropulos, Bank of Greece and University of Piraeus

Evgenia Passari, University Paris Dauphine-PSL

Filippos Petroulakis, Bank of Greece

Overcoming Obstacles in the Publishing Process: Advice for Authors and Editors

Panel Session



Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Texas Ballroom Salon E
Hosted By: American Economic Association
Moderator: Jhacova Williams, American University

JEL Classifications

A1 - General Economics

Panelist(s)

Guido Imbens, Stanford University

Navin Kartik, Columbia University

Erzo Luttmer, Dartmouth College

Romain Wacziarg, University of California-Los Angeles

Productivity: The Role of Market Power, Managers and Management Practices

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 225A
Hosted By: American Economic Association
Chair: Renata Lemos, World Bank

JEL Classifications
04 - Economic Growth and Aggregate Productivity
M2 - Business Economics

The Natural Laws of Management

John Van Reenen, London School of Economics
Lucia Foster, U.S. Census Bureau

Raffaella Sadun, Harvard Business School
Daniela Scur, Cornell University

Nicholas Bloom, Stanford University

Manager Pay Inequality and Market Power
Renjie Bao, Princeton University

Jan de Loecker, KU Leuven

Jan Eeckhout, Pompeu Fabra University

CEOs and Development

Amanda Dahlstrand, Zurich

Oriana Bandiera, London School of Economics

Helena Schweiger, European Bank for Reconstruction and Development
David Lazlo, London School of Economics

Andrea Prat, Columbia University

Understanding School Management with Public Data: New Measurement Approaches and Applications
Clare Leaver, University of Oxford

Renata Lemos, World Bank

Daniela Scur, Cornell University

Sorting and Returns in Post-Secondary Education

Paper Session



Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 221C
Hosted By: American Economic Association
Chair: Joseph G. Altoniji, Yale University

JEL Classifications
J3 - Wages, Compensation, and Labor Costs
12 - Education and Research Institutions

Changes in the College Mobility Pipeline Since 1900
Zach Bleemer, Princeton University
Sarah Quincy, Vanderbilt University

Trends in the Gender Gap among College Graduates: The Role of College Major and Graduate Field
Joseph G. Altonji, Yale University

John Eric Humphries, Yale University

Yagmur Yuksel, Zelus Analytics

Ling Zhong, Cheung Kong Graduate School of Business

Complementarities in College and High School Investments
John Eric Humphries, Yale University

Juanna Joensen, University of Chicago

Gregory Veramendi, Royal Holloway

College Admission Mechanisms and the Opportunity Cost of Time
Olivier De Groote, Toulouse School of Economics

Anais Fabre, Toulouse School of Economics

Margaux Luflade, University of Pennsylvania

Arnaud Maurel, Duke University

The Ancillaries of Undergraduate Economics Programs: Five Inspiring Models

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association & Committee on Economic Education
Chair: Roisin O’Sullivan, Smith College

JEL Classifications

A2 - Economic Education and Teaching of Economics

Leveraging Peer Resources to Promote Undergraduate Education and Wellbeing

Smita B. Brunnermeier, Princeton University

Establishing a Pipeline to Doctoral Work in Economics for URM
David Mitch, University of Maryland-Baltimore County

Supporting Economic Understanding and Student Success through Peer Assistance in an Economics Learning Center
Brian C. Jenkins, University of California-Irvine

Facilitating Authentic Practice and Content Acquisition through the Econ Games and Peer Tutoring
Gail Hoyt, University of Kentucky

Darshak Patel, University of Kentucky

Abdullah Al-Bahrani, Northern Kentucky University

Providing Enrichment Opportunities for Economics Students through Participation in Local and National Competitions



Donna Gilleskie, University of North Carolina-Chapel Hill
Geetha Vaidyanathan, University of North Carolina-Chapel Hill

Discussant(s)
Irene Foster, George Washington University

The Causal Effects of Public PreK Investments on Student Success: New Evidence across 3
Different State Systems

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 302 B/C
Hosted By: American Economic Association
Chair: Parag Pathak, Massachusetts Institute of Technology

JEL Classifications
12 - Education and Research Institutions
J2 - Demand and Supply of Labor

Universal Preschool Lottery Admissions and lts Effects on Long-Run Earnings and Outcomes
Randall Akee, University of California-Los Angeles and Council of Economic Advisers
Leah Clark, U.S. Census Bureau

Synergistic Impacts of Expansions in PreK Access & School Funding on Student Success: Evidence from California’s
Transitional Kindergarten Rollout

Rucker C. Johnson, University of California-Berkeley and NBER

In Search of Dynamic Complementarities between Early and Later Education: Evidence from North Carolina’s Pre-K and K-12
School Funding Reforms

Jade Jenkins, University of California-Irvine

Estimating the Effect of Early Childhood Program Participation on Special Education Receipt: Evidence from a Transitional
Kindergarten Program in Michigan

Brian Jacob, University of Michigan
Christina Weiland, University of Michigan

Discussant(s)

Parag Pathak, Massachusetts Institute of Technology
Greg Duncan, University of California-Irvine

The Economics of Union Representatives

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 221A
Hosted By: American Economic Association
Chair: Lorenzo Lagos, Brown University and I1ZA

JEL Classifications
J5 - Labor-Management Relations, Trade Unions, and Collective Bargaining
PO - General

Union Leaders: Experimental Evidence from Myanmar



Laura Boudreau, Columbia University

Rocco Macchiavello, London School of Economics
Virginia Minni, University of Chicago

Mari Tanaka, Hitotsubashi University

Collective Bargaining for Women: How Unions Can Create Female-Friendly Jobs
Viola Corradini, Massachusetts Institute of Technology

Lorenzo Lagos, Brown University

Garima Sharma, Massachusetts Institute of Technology

The Union-Politics Pipeline
Ricardo Dahis, Monash University
Lorenzo Lagos, Brown University and IZA

Worker Representatives

Julian Budde, University of Bonn and IZA

Thomas Dohmen, University of Bonn and IZA

Simon Jager, Massachusetts Institute of Technology, IZA, and NBER
Simon Trenkle, IZA and IAB

Discussant(s)

Heather Sarsons, University of British Columbia and NBER
Niharika Singh, University of Notre Dame

Matthew Johnson, Duke University

12:15 PM

CSQIEP Business Luncheon

Event

Friday, Jan. 5, 2024 12:15 PM - 2:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon D
Hosted By: Committee on the Status of LGBTQ+ Individuals in the Economics Profession
Presiding: Christopher (Kitt) Carpenter, Vanderbilt University

Speaker(s)
Lee Badgett, University of Massachusetts-Amherst
Topic: CSQIEP Business

The CSQIEP Business Luncheon is the committee's annual opportunity to: update AEA members on the activities of the prior year; give
the CSQIEP Award for Outstanding Economics Research on LGBTQ+ Populations; hear a keynote address (speaker TBA); and discuss
priorities for the upcoming year.

12:30 PM

AEA/AFA Joint Luncheon - Fee Event

Session/Event

Friday, Jan. 5, 2024 12:30 PM - 2:15 PM (CST)

Grand Hyatt, Texas Ballroom Salon A-C
Hosted By: American Economic Association
Presiding: Markus Brunnermeier, Princeton University

Speaker(s)
Ivan Werning, MIT



Topic: Inflation

2:30 PM

Advances in Imputing Race and Ethnicity to Administrative Data

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon A
Hosted By: American Economic Association & Committee on Economic Statistics
Chair: Mark Mazur, U.S. Treasury Department

JEL Classifications
H2 - Taxation, Subsidies, and Revenue
C5 - Econometric Modeling

BISG Validation using Tax-Linked Data
Elena Derby, Joint Committee on Taxation
Connor Dowd, Joint Committee on Taxation
Jacob Mortenson, Joint Committee on Taxation

Measuring Marriage Penalties and Bonuses by Race and Ethnicity: An Application of Race and Ethnicity Re-Weighting to Tax
Data

Emily Lin, U.S. Treasury Department

Rachel Costello, U.S. Treasury Department
Portia DeFilippes, U.S. Treasury Department
Robin Fisher, U.S. Treasury Department
Ben Klemens, U.S. Treasury Department

Tax Expenditures by (Improved Imputed) Race and Ethnicity
Julie Anne Cronin, U.S. Treasury Department

Portia DeFilippes, U.S. Treasury Department

Robin Fisher, U.S. Treasury Department

Using Multiple Data Sources to Learn about the Race and Ethnicity of Taxpayers
James Pearce, Congressional Budget Office

Shannon Mok, Congressional Budget Office

Rebecca Heller, Congressional Budget Office

Jonathan Rothbaum, U.S. Census Bureau

Discussant(s)

Robert McClelland, Tax Policy Center, Urban Institute and Brookings Institution
Rhonda Vonshay Sharpe, Women's Institute for Science, Equity and Race
Charles Hokayem, U.S. Census Bureau

Sheridan Fuller, Federal Reserve Board

Credit and Banking

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 225D
Hosted By: American Economic Association
Chair: Lucie Lebeau, Federal Reserve Bank of Dallas



JEL Classifications

G2 - Financial Institutions and Services

Borrowing Beyond Bounds: How Banks Pass On Regulatory Compliance Costs
Felix Christian Corell, Columbia University
Melina Papoutsi, European Central Bank

Does the Disclosure of Consumer Complaints Reduce Racial Disparities in the Mortgage Lending Market
Xiang Li, Boston College

Climate-Related Disclosure Commitment of the Lenders, Credit Rationing, and Borrower Environmental Performance
Iftekhar Hasan, Fordham University

Haekwon Lee, University of Sydney

Buhui Qiu, University of Sydney

Anthony Saunders, New York University

Local Bank Supervision

Thomas Lambert, Erasmus University Rotterdam
Di Gong, University of International Business and Economics
Wolf Wagner, Erasmus University Rotterdam and CEPR

The Effect of Treasury Debt on Bank Lending and the Economy

Roberto Robatto, University of Wisconsin-Madison
Jason Choi, University of Toronto

Exchange Controls

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon F
Hosted By: American Economic Association
Chair: Stephanie Schmitt-Grohé, Columbia University

JEL Classifications

F4 - Macroeconomic Aspects of International Trade and Finance

Balance of Payments Crises under Capital Controls
P. Andrés Neumeyer, Torcuato Di Tella University
Emilio Espino, Torcuato Di Tella University

Sanctions and the Exchange Rate

Oleg ltskhoki, University of California-Los Angeles
Dima Mukhin, London School of Economics

Exchange Controls as a Fiscal Instrument
Martin Uribe, Columbia University
Stephanie Schmitt-Grohé, Columbia University

Discussant(s)

Pablo Ottonello, University of Michigan
Thomas Drechsel, University of Maryland
Eduardo Davila, Yale University

Health and Health Care



Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Meghan Skira, University of Georgia

JEL Classifications
10 - General
12 - Education and Research Institutions

The Long-Run Effects of Unilateral Divorce Laws on Offspring's Smoking

Kristin Kleinjans, California State University-Fullerton
Iryna Hayduk, Clayton State University

The Effect of Hospital Breastfeeding Policies on Infant Health

Emily Lawler, University of Georgia
Meghan Skira, University of Georgia

How Much Do Patients Value their Physicians? Evidence on Gender and Racial Disparities
Jennifer Kwok, University of lllinois-Chicago

Dynamics in Employment and Income Before and After Transgender Transitioning: Evidence from Dutch Administrative Data
Elisa de Weerd, Erasmus University Rotterdam

John Cawley, Cornell University

Hans Van Kippersluis, Erasmus University Rotterdam

Discussant(s)

Priyanka Anand, George Mason University
Marianne Bitler, University of California-Davis
Mariana Carrera, Montana State University
Christopher (Kitt) Carpenter, Vanderbilt University

Income and Wealth Inequality

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 221A
Hosted By: American Economic Association
Chair: Richard Valentine Burkhauser, Cornell University

JEL Classifications
D3 - Distribution

Elite Universities and the Intergenerational Transmission of Human and Social Capital
Andres Barrios Fernandez, University of the Andes

Unpacking the Gender Wealth Gap from Bottom to Top and over the Lifecycle

Eva Sierminska, Luxembourg Institute of Socio-Economic Research
Charlotte Bartels, DIW Berlin
Carsten Schroeder, DIW Berlin

Seclusion and Women’s Work: Descriptive Evidence from India

Alison Andrew, University of Oxford
Andrea Smurra, University College London (UCL), Institute for Fiscal Studies (IFS)



Income Support to Families with Children in the U.S.

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Republic B
Hosted By: American Economic Association
Chair: Lisa A. Gennetian, Duke University

JEL Classifications
I3 - Welfare, Well-Being, and Poverty
H3 - Fiscal Policies and Behavior of Economic Agents

Income and Child Maltreatment: Evidence from a Discontinuity in Tax Benefits
Katherine Rittenhouse, University of Texas-Austin

Effects of Universal and Unconditional Cash Transfers on Child Abuse and Neglect
Lindsey Bullinger, Georgia Institute of Technology

Analisa Packham, Vanderbilt University

Kerri Raissan, University of Connecticut

Does Old Age Social Security Help Children? The Impact of Social Security on Child Well-Being
Lucie Schmidt, Smith College

Lara Shore-Sheppard, Williams College

Tara Watson, Williams College

Cash Transfers and Long-Run Child Earnings' Mobility
Emilia Simeonova, Johns Hopkins University

Randall Akee, University of California-Los Angeles

Maggie R. Jones, U.S. Census Bureau

Unconditional Cash Transfers and Family Investments through Early Childhood in the U.S.: Evidence from a Large-Scale Multi-
Site Randomized Control Trial

Lisa A. Gennetian, Duke University

Katherine Magnuson, University of Wisconsin-Madison
Greg Duncan, University of California-Irvine

Kimberly Noble, Columbia University

Hirokazu Yoshikawa, New York University

Discussant(s)
Chloe Gibbs, University of Notre Dame

Inequality, Race, and Household Finance

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 305
Hosted By: American Economic Association
Chair: Vicki Bogan, Duke University

JEL Classifications
D1 - Household Behavior and Family Economics
G5 - Household Finance

Race-Based Police Violence and Financial Decision Making



Vicki Bogan, Duke University

Lisa Kramer, University of Toronto

Chi Liao, University of Manitoba

Alexandra Niessen-Ruenzi, University of Mannheim

Setting the Record Straight on Racial Wealth Inequality
Fenaba Addo, University of North Carolina-Chapel Hill
William Darity Jr., Duke University

Samuel Myers, University of Minnesota

Beyond Cash: Racial and Gender Preferences in Consumer Payment Methods under Economic Uncertainty
Raffi Garcia, Rensselaer Polytechnic Institute
Jyothsna Harithsa, Rensselaer Polytechnic Institute

High Deductibles, Health Savings Accounts, and Racial Inequalities in Wealth
Naomi Zewde, University of California-Los Angeles

Sergio Rivera Rodriguez, CUNY

Sherry Glied, New York University

Discussant(s)

Vicki Bogan, Duke University

Raffi Garcia, Rensselaer Polytechnic Institute

Chi Liao, University of Manitoba

Naomi Zewde, University of California-Los Angeles

Issues in Access to Education

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 221D
Hosted By: American Economic Association
Chair: Atila Abdulkadiroglu, Duke University

JEL Classifications
D4 - Market Structure, Pricing, and Design
12 - Education and Research Institutions

The Impact of Mentoring on College Access and Retention

Caterina Calsamiglia, Institute of Political Economy and Governance
Javier Garcia-Brazales, University of Exeter

Auditability in School Choice

Aram Grigoryan, University of California-San Diego
Markus Méller, University of Bonn

Diversity Balance in Centralized Public School Admissions
Atila Abdulkadiroglu, Duke University
Aram Grigoryan, University of California-San Diego

Research Design with Weighted Lotteries in School Choice
Atila Abdulkadiroglu, Duke University
Inkoo Back, Duke University

Non-wage Gender Disparities



Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Bonham C
Hosted By: American Economic Association
Chair: Danila Serra, Texas A&M University

JEL Classifications

J1 - Demographic Economics

A Kick Or A Start? Gender Disparity Evidence Of Winning A Kickstarter On Future Funding
Sahil Patil, Washington State University

Better Together? Faculty, Gender Match, and Credit in Science
Aiday Sikhova, Ohio State University

Enrico Berkes, Ohio State University

Bruce Weinberg, Ohio State University

Market Reactions to Gendered Speech Patterns: Uptalk, Earnings Calls, and the #MeToo Movement
Anant Krishna Divakaruni, University of Bergen

Laura Fritsch, University of Oxford

Howard Jones, University of Oxford

Alan D. Morrison, University of Oxford

Effects of Political Leaders' Speech on Violence Against Women
Roberto Mosquera, University of the Americas
Mikaella Herrera, University of the Americas

Performance Gains from Gender Match in Higher Education: Evidence from a Setting with Entrenched Gender Stereotypes
Md Amzad Hossain, University of Arkansas

Social Networks and Financial Markets

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Bowie B/C
Hosted By: American Economic Association
Chair: Lin Peng, CUNY-Baruch College

JEL Classifications
G4 - Behavioral Finance
G1 - General Financial Markets

Squeezing Shorts Through Social Media Platforms
Franklin Allen, Imperial College London

Marlene Haas, Independent

Eric Nowak, Swiss Finance Institute and USI-Lugano
Matteo Pirovano, USI-Lugano and Swiss Finance Institute
Angel Tengulov, University of Kansas

Social Contagion and the Survival of Diverse Investment Styles
David Hirshleifer, University of Southern California

Andrew Lo, Massachusetts Institute of Technology

Ruixun Zhang, Peking University

The Social Signal



Anthony Cookson, University of Colorado-Boulder
Runjing Lu, University of Alberta

William Mullins, University of California-San Diego
Marina Niessner, University of Pennsylvania

Social Ties, Comovements, and Predictable Returns
Lin Peng, CUNY-Baruch College

Sheridan Titman, University of Texas-Austin
Muhammed Yénag, University of Bristol

Dexin Zhou, CUNY-Baruch College

Discussant(s)

Albert S. Kyle, University of Maryland

Hongjun Yan, DePaul University

Alberto Rossi, Georgetown University

Gerard Hoberg, University of Southern California

The Status of Teaching Track Positions in Economics: International Comparisons

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association & Committee on Economic Education
Chair: Irene Foster, George Washington University

JEL Classifications

A2 - Economic Education and Teaching of Economics

Teaching-Track Economists in Canada, the United Kingdom, and the United States
Fabio Arico, University of East Anglia

Alvin Birdi, University of Bristol

Avi J. Cohen, York University and University of Toronto
Caroline Elliott, University of Warwick

Tisha Emerson, East Carolina University

Gail Hoyt, University of Kentucky

Cloda Jenkins, Imperial College London

Ashley Lait, University of Bristol

Jennifer Murdock, University of Toronto

Christian Spielmann, University of Bristol

Teaching Focused Faculty in the U.S.
Tisha Emerson, East Carolina University
Gail Hoyt, University of Kentucky

Teaching-Track Economists — A Canadian Perspective
Avi J. Cohen, York University and University of Toronto
Jennifer Murdock, University of Toronto

Teaching-Track Economists in the UK
Fabio Arico, University of East Anglia
Alvin Birdi, University of Bristol

Caroline Elliott, University of Warwick
Cloda Jenkins, Imperial College London
Ashley Lait, University of Bristol
Christian Spielmann, University of Bristol



Discussant(s)

Simon Halliday, University of Bristol

Melanie Fox, Purdue University

Denise Hawkes, Anglia Ruskin University

Jonathan Graves, The University of British Columbia

Topics in International Finance

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 221B
Hosted By: American Economic Association
Chair: Saroj Bhattarai, University of Texas-Austin

JEL Classifications

F4 - Macroeconomic Aspects of International Trade and Finance

Dollar Debt and the Inefficient Global Financial Cycle
Paul Fontanier, Yale University

Geoeconomic Fragmentation and Commodities Markets

Martin Stuermer, International Monetary Fund

Petia Topalova, International Monetary Fund

Jorge Alvarez, International Monetary Fund

Mehdi Benatiya Andaloussi, International Monetary Fund
Chiara Maggi, International Monetary Fund

Real Consequences of Shocks to Intermediaries Supplying Corporate Hedging Instruments
Hyeyoon Jung, Federal Reserve Bank of New York

The Dollar in an Era of International Retrenchment
Ryan Chahrour, Cornell University
Rosen Valchev, Boston College

Uses of Imputation in Economic Analysis

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Presidio B
Hosted By: American Economic Association
Chair: Serena Ng, Columbia University

JEL Classifications
C1 - Econometric and Statistical Methods and Methodology: General
C4 - Econometric and Statistical Methods: Special Topics

Parameter Recovery with Remotely Sensed Variables

Jonathan Proctor, Harvard University
Tamma Carleton, University of California-Santa Barbara
Sandy Sum, University of California-Santa Barbara

Imputing Missing Values in the U.S. Census Bureau’s County Business Pattern
Fabian Eckert, University of California-San Diego



Teresa Fort, Dartmouth College
Peter Schott, Yale University
Natalie J. Yang, Columbia University

Fixed-Effects PCA: Imputation and Inference for Large Non-stationary Panel Data with Missing Observations
Junting Duan, Stanford University

Markus Pelger, Stanford University

Ruoxuan Xiong, Emory University

Missing Data in Asset Pricing Panels

Joachim Freyberger, University of Bonn

Bjorn Hoppner, University of Bonn

Andreas Neuhierl, Washington University-St. Louis
Michael Weber, University of Chicago

Wealth, Income, and Employment Inequality

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 302 B/C
Hosted By: American Economic Association
Chair: Arik Levinson, U.S. Treasury

JEL Classifications
E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook
D6 - Welfare Economics

Wealth of Two Nations: The U.S. Racial Wealth Gap, 1860-2020
Ellora Derenoncourt, Princeton University

Chi Hyun Kim, University of Bonn

Moritz Kuhn, University of Bonn

Moritz Schularick, University of Bonn and Sciences Po-Paris

Granular Income Inequality and Mobility using IDDA: Exploring Patterns across Race and Ethnicity
lllenin Kondo, Federal Reserve Bank of Minneapolis

Kevin Rinz, Federal Reserve Bank of Minneapolis and U.S. Census Bureau

Natalie Gubbay, Federal Reserve Bank of Minneapolis

Brandon Hawkins, University of California-Davis

John Voorheis, U.S. Census Bureau

Abigail Wozniak, Federal Reserve Bank of Minneapolis

Estimating Structural Barriers to Work Using Beveridge Curves

William M. Rodgers lll, Federal Reserve Bank of St. Louis
Alice Kassens, Roanoke College

Discussant(s)

Laura Feiveson, U.S. Treasury
Michael Stepner, University of Toronto
Paula Calvo, Arizona State University

Welfare Implications of Heterogeneity in Value-Added Measures

Paper Session



Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 225A
Hosted By: American Economic Association
Chair: Michael David Ricks, NBER

JEL Classifications
10 - General
H4 - Publicly Provided Goods

From Value Added to Welfare Added: A Social-Planner Approach Applied to Education Policy
Tanner Eastmond, University of California-San Diego

Nathan Mather, Intensity, LLC

Michael David Ricks, NBER

Julian Betts, University of California-San Diego

Racial Disparities in the Quality of Nursing Home Care

Liran Einav, Stanford University and NBER

Amy Finkelstein, Massachusetts Institute of Technology and NBER
Neale Mahoney, Stanford University and NBER

James Okun, Massachusetts Institute of Technology

Teacher Labor Market Policy and the Theory of the Second Best
Michael Bates, University of California-Riverside

Michael Dinerstein, University of Chicago

Andrew Johnston, University of California-Merced

Isaac Sorkin, Stanford University

Discussant(s)

Nolan G. Pope, University of Maryland

Martin Hackman, University of California-Los Angeles
Lars Lefgren, Brigham Young University

Where the Economy is Headed

Panel Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Texas Ballroom Salon E
Hosted By: American Economic Association
Moderator: Catherine Rampell, Washington Post

JEL Classifications
E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy
E3 - Prices, Business Fluctuations, and Cycles

Panelist(s)

Cecilia Rouse, Princeton University

Emi Nakamura, University of California-Berkeley
James Hines, University of Michigan

Janice Eberly, Northwestern University

Working to Change the Climate in Economics

Panel Session



Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Texas Ballroom Salon F
Hosted By: American Economic Association
Moderator: Janet Currie, Princeton University

JEL Classifications

A1 - General Economics

Panelist(s)
Marianne Bertrand, University of Chicago
Topic: Results from the Second AEA Member Survey on the Professional Climate in Economics.

Anusha Chari, University of North Carolina-Chapel Hill
Topic: Advancing the Status of Women in Economics: Scalable Interventions to Increase Representation and Improve the Climate.

Nnena Odim, MWI
Topic: How an Ombuds can support visitors.

3:00 PM

Open Reunion: CeMENT Workshops

Event

Friday, Jan. 5, 2024 3:00 PM - 5:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon D
Hosted By: Committee on the Status of Women in the Economics Profession

CSWEP welcomes all past CeMENT workshop participants to come reconnect and network.

4:45 PM

AEA Excellence Awards and Distinguished Lecture

Session/Event

Friday, Jan. 5, 2024 4:45 PM - 6:00 PM (CST)

Grand Hyatt, Texas Ballroom Salon A-C
Hosted By: American Economic Association
Presiding: Janet Currie, Princeton University

Speaker(s)
Michael Greenstone, University of Chicago
Topic: The Economics of the Global Energy Challenge

6:00 PM

AEA Business Meeting

Event

Friday, Jan. 5, 2024 6:00 PM - 6:30 PM (CST)

Grand Hyatt, Texas Ballroom Salon A-C
Hosted By: American Economic Association



CSWEP Reception
Event

Friday, Jan. 5, 2024 6:00 PM - 7:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: Committee on the Status of Women in the Economics Profession

All are welcome! Reception in honor of the recipients of the 2023 Carolyn Shaw Bell Award and 2023 Elaine Bennett Research Prize.

AEA Committee on Economic Education - Friends Reception

Event

Friday, Jan. 5, 2024 6:00 PM - 8:00 PM (CST)

Grand Hyatt, Bowie A
Hosted By: Committee on Economic Education
Presiding: KimMarie McGoldrick, University of Richmond

Saturday, January 6th
7:00 AM

AEA Poster Session

Poster Session

Saturday, Jan. 6, 2024 7:00 AM - 6:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Prefunction A-B
Hosted By: American Economic Association

8:00 AM

Algorithmic Decision-Making

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association
Chair: Crystal S. Yang, Harvard University

JEL Classifications
D8 - Information, Knowledge, and Uncertainty
CO - General

Comparative Advantage of Humans vs Al in the Long Tail
Nikhil Agarwal, Massachusetts Institute of Technology

Alex Moehring, Massachusetts Institute of Technology
Tobias Salz, Massachusetts Institute of Technology

Pranav Rajpurkar, Harvard University

Ray Huang, Massachusetts Institute of Technology

Feiyang Yu, Stanford University

Algorithms That Understand People



Sendhil Mullainathan, University of Chicago
Jens Ludwig, University of Chicago

Algorithm Design: A Fairness-Accuracy Frontier
Annie Liang, Northwestern University

Jay Lu, University of California-Los Angeles
Xiaosheng Mu, Princeton University

Algorithmic Recommendations and Human Discretion
Crystal S. Yang, Harvard University

Victoria Angelova, Harvard University

Will Dobbie, Harvard University

Discussant(s)

Ziad Obermeyer, University of California-Berkeley
Paul Goldsmith-Pinkham, Yale University

Jann Spiess, Stanford University

Michael Luca, Harvard University

Creating an Integrated System of U.S. Household Income, Consumption, and Wealth Data and
Statistics to Improve Research and Policy

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association & Committee on Economic Statistics
Chair: Hilary Hoynes, University of California-Berkeley

JEL Classifications
D1 - Household Behavior and Family Economics
C8 - Data Collection and Data Estimation Methodology; Computer Programs

The Need for Integrated Data and Statistics on Income, Consumption, and Wealth
Timothy Smeeding, University of Wisconsin

Defining Consistent Measures of Income, Consumption, and Wealth: Conceptual Issues
Luigi Pistaferri, Stanford University

Using Blended Data to Build and Access the New Data Infrastructure
David Johnson, National Academies of Sciences, Engineering, and Medicine

Policy and Research Questions to Be Addressed Using the New Data and Statistics
Karen Dynan, Harvard University

Discussant(s)

Jonathan Rothbaum, U.S. Census Bureau
Alice Henriques Volz, Federal Reserve Board

Cross-Border Integration in the Euro Area

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225D



Hosted By: American Economic Association
Chair: Antonio Coppola, Stanford University

JEL Classifications
FO - General
EO - General

The Geography of Capital Allocation in Europe
Roland Beck, European Central Bank

Antonio Coppola, Stanford University

Matteo Maggiori, Stanford University

Martin Schmitz, European Central Bank

Jesse Schreger, Columbia University

Labor Mobility and the Level of Unemployment in a Currency Union
Erin Gibson, University of Michigan

Christopher House, University of Michigan

Christian Proebsting, KU Leuven

Linda Tesar, University of Michigan

The World’s Cross-Border Liquidity Lines
Saleem Bahaj, University College London
Ricardo Reis, London School of Economics

Discussant(s)

Galina Hale, University of California-Santa Cruz
Chenzi Xu, Stanford University

Christopher Clayton, Yale University

Cryptocurrencies and Fintech

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 224
Hosted By: American Economic Association
Chair: Linda Schilling, Washington University-St Louis

JEL Classifications

G2 - Financial Institutions and Services

Banks, Fintech Disruptions, and Labor Consequences
Hieu Tran, University of Georgia

Who Invests in Crypto? Wealth, Financial Constraints, and Risk Attitudes
Jason Kotter, Brigham Young University

Darren James Aiello, Brigham Young University

Scott Baker, Northwestern University

Tetyana Balyuk, Emory University

Marco Di Maggio, Harvard Business School

Mark Johnson, Brigham Young University

Did Fintech Loans Default More During the COVID-19 Pandemic? Were Fintech Firms “Cream-Skimming” the Best Borrowers?
Julapa Jagtiani, Federal Reserve Bank of Philadelphia

Cathy M. Lemieux, Federal Reserve Bank of Chicago

Brandon Goldstein, Federal Reserve Bank of Philadelphia



Do Uncertainty Indices Affect Cryptocurrencies? A Lesson from the Turbulent Times
Barbra Bedowska-Sojka, Poznan University of Economics and Business

Joanna Gérka, Nicolaus Copernicus University

Adam Zaremba, Montpellier Business School

CSMGEP - Measuring Discrimination

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon A
Hosted By: American Economic Association & Committee on the Status of Minority Groups in the Economics Profession
Chair: Monica Garcia-Perez, St. Cloud State University and Duke University

JEL Classifications
J7 - Labor Discrimination
J1 - Demographic Economics

Shocking Offers: Gender Inequality and Recessions in Online Labor Markets
Belinda Archibong, Columbia University
Peter Blair Henry, Stanford University

On Marginal Outcome Tests and Biased Decision Making
Peter Hull, Brown University

Systemic Discrimination: Theory and Measurement
Aislinn Bohren, University of Pennsylvania

Peter Hull, Brown University

Alex Imas, University of Chicago

Racial Disparities in the U.S. Mortgage Market
Agustin Hurtado, University of Chicago
Jung Sakong, Federal Reserve Bank of Chicago

Discussant(s)

Emily Breza, Harvard University

Patrick Bayer, Duke University

Stephen Ross, University of Connecticut
Vikrant Vig, Northwestern University

De-Globalisation and Reconfiguration of Trade Flows

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 301B
Hosted By: American Economic Association
Chair: Robert Zymek, International Monetary Fund

JEL Classifications
F1 - Trade
F6 - Economic Impacts of Globalization

U.S. Trade Policy and the Reconfiguration of Global Value Chains
Michele Ruta, International Monetary Fund



Caroline Freund, University of California-San Diego
Aaditya Mattoo, World Bank
Alen Mulabdic, World Bank

Not To Belittle NTBs: Non-Tariff Barriers and Trade During Brexit
Rebecca Freeman, Bank of England

Kalina Manova, University College London

Thomas Sampson, London School of Economics

Thomas Prayer, London School of Economics

Rebecca Maria Mari, Bank of England

Enrico Longoni, Bank of England

Marco Garofalo, Bank of England

The Extraterritorial Effects of Sanctions
Ohyun Kwon, Drexel University
Constantinos Syropoulos, Drexel University
Yoto Yotov, Drexel University

Brexit and the Trade Elasticity

John Lewis, Bank of England
Edoardo Tolva, University of Warwick

Experiments on Gender Differences in Preferences

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221D
Hosted By: American Economic Association
Chair: Catherine Eckel, Texas A&M University

JEL Classifications
C9 - Design of Experiments
J7 - Labor Discrimination

Primitives: Competition, Negotiation, and Volunteering
Maria Recalde, University of Melbourne
Lise Vesterlund, University of Pittsburgh

Smaller Gender Gap with More Competitions?
Coren Apicella, University of Pennsylvania
Johanna Mollerstrom, George Mason University

Long Shadow of Preferences: Gender Differences
Marco Castillo, Texas A&M University

Jeffrey Jordan, University of Georgia

Ragan Petrie, Texas A&M University

The Long Term Impact of Childhood Abduction Trauma on Women in Northern Uganda
Alessandra Cassar, University of San Francisco

Eeshani Kandpal, Center for Global Development

Miranda Lambert, Texas A&M University

Christine Mbabazi, Makerere University

Danila Serra, Texas A&M University

Can Different Communication Methods Decrease Gender Bias in the Workplace?
Daniel Gomez-Vasquez, Texas A&M University



Miranda Lambert, Texas A&M University
Tim Salmon, Southern Methodist University
Danila Serra, Texas A&M University

Discussant(s)

Olga Shurchkov, Wellesley College

Laura Katherine Gee, Tufts University

Elif Demiral, Austin Peay State University
Laura Razzolini, University of Alabama

Siri Isaksson, Norwegian School of Economics

Health Disparities Caused by Public Policy

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Bonham B
Hosted By: American Economic Association
Chair: Benjamin Harrell, Trinity University

JEL Classifications
I1 - Health

Effects of Physician Supply on Health Outcomes: Evidence from a Natural Experiment in Bangladesh

Md Amzad Hossain, University of Arkansas
Nirman Saha, University of Surrey

Love It or Leave It: Medicaid Expansion and Physician Location Choice
Xuechao Qian, Stanford University

Revealed Comparative Disadvantage of Infants: Exposure to NAFTA and Birth Outcomes
Hamid Noghanibehambari, University of Wisconsin-Madison

The Effects of Free Housing on Health, Wellbeing, and Healthcare Utilization
Valentina Duque, American University

Michael Gilraine, New York University

Diana Oquendo, University of the Andes

Fabio Sanchez, University of the Andes

Hot Topics in Gender and Economics

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon E
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Orgul Ozturk, University of South Carolina

JEL Classifications
10 - General
13 - Welfare, Well-Being, and Poverty

Is There a Critical Mass? Gender Composition and Behavior in U.S. City Councils
Thea How Choon, St. Lawrence University
Emilia Brito Rebolledo, Brown University



Jesse Bruhn, Brown University
Anna Weber, United States Military Academy

The Effects of Gender Integration on Men: Evidence from the U.S. Military
Anna Weber, West Point (United States Military Academy)

Kyle Greenberg, West Point (United States Military Academy)

Melanie Wasserman, University of California-Los Angeles, Anderson

What Works for Working Couples? Work Arrangements, Child Penalty and Home Production
Ludovica Ciasullo, New York University
Martina Uccioli, Massachusetts Institute of Technology

Full-Time Mothers, Part-Time Workers

Martina Uccioli, Massachusetts Institute of Technology
Ludovica Ciasullo, New York University

Discussant(s)

Olga Stoddard, Brigham Young University
Scott Carrell, University of California-Davis
Tobey Kass, U.S. Treasury Department
Melanie Khamis, Wesleyan University

Inflation and Inequality

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225B
Hosted By: American Economic Association
Chair: Saroj Bhattarai, University of Texas-Austin

JEL Classifications
E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy
F4 - Macroeconomic Aspects of International Trade and Finance

Food, Fuel, and Facts: Distributional Effects of External Shocks
Saroj Bhattarai, University of Texas-Austin

Arpita Chatterjee, University of New South Wales

Gautham Udupa, Centre For Advanced Financial Research And Learning

The Heterogeneous Impact of Inflation on Households’ Balance Sheets
Galo Nuno, Bank of Spain

Clodomiro Ferreira, Bank of Spain

Jose M. Leiva, BBVA Research

Alvaro Ortiz, BBVA Research

Tomasa Rodrigo, BBVA Research

Sirenia Vazquez, BBVA Research

Redistributive Inflation and Optimal Monetary Policy
Yucheng Yang, Princeton University

Minority Unemployment, Inflation, and Monetary Policy
Felipe Schwartzman, Federal Reserve Bank of Richmond
Munseob Lee, University of California-San Diego

Claudia Macaluso, Federal Reserve Bank of Richmond

Discussant(s)



Diego Kéanzig, Northwestern University

Saroj Bhattarai, University of Texas-Austin
Choongryul Yang, Federal Reserve Board
Natassa Zervou, University of Texas-San Antonio

Innovative Approaches to Estimating the Social Cost of Carbon: New Perspectives and
Methodologies

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221B

Hosted By: American Economic Association
Chairs:

Frances C. Moore, University of California-Davis
Mortiz Drupp, University of Hamburg

James Rising, University of Delaware

JEL Classifications
Q5 - Environmental Economics

D6 - Welfare Economics

The Social Cost of Carbon with Intragenerational Inequality under Economic Uncertainty
Frederick van der Ploeg, University of Oxford

Johannes Emmerling, European Institute on Economics and the Environment

Ben Groom, University of Exeter

Structural Change in the Social Cost of Carbon
Frances C. Moore, University of California-Davis
Mortiz Drupp, University of Hamburg

James Rising, University of Delaware

The Welfare Economics of a Data Driven Social Cost of Carbon
Ishan Nath, Federal Reserve Bank of San Francisco

Michael Greenstone, University of Chicago

Solomon Hsiang, University of California-Berkeley

Pricing an Unknown Climate
Svenn Jensen, Oslo Metropolitan University
Christian Traeger, University of Oslo

Discussant(s)

Ivan Rudik, Cornell University

Ben Groom, University of Exeter

Brian Prest, Resources for the Future

Tamma Carleton, University of California-Santa Barbara

Intra-Household Allocation Decisions

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Republic B
Hosted By: American Economic Association



Chair: Paula Calvo, Arizona State University

JEL Classifications

D1 - Household Behavior and Family Economics

Marriage and Divorce under Labor Market Uncertainty
Christian Holzner, Hochschule Miinchen
Bastian Schulz, Aarhus University

Who Pays for Childcare? Social Norms, Household Spending, and the Child and Dependent Care Credit
Timothy Bond, Purdue University
Danyang Zhang, University of Akron

Gender Norms and Specialization in Household Production: Evidence from a Danish Parental Leave Reform
Anne Sophie Lassen, Copenhagen Business School

Estimating Intra-Household Sharing from Time-Use Data
Francesca Arduini, University of Oxford, University College London and Institute for Fiscal Studies

New Perspectives on the Economics of Mental Health

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Texas Ballroom Salon E
Hosted By: American Economic Association
Chair: Janet Currie, Princeton University

JEL Classifications
11 - Health

The Lasting Impacts of School Shootings on Mental Health
Max Pienkny, Northwestern University

Maya Rossin-Slater, Stanford University

Molly Kathleen Schnell, Northwestern University

Hannes Schwandt, Northwestern University

SPILLOVERS AND TRAINING EFFECTS ON MENTAL HEALTH PRESCRIBING FOR CHILDREN
Janet Currie, Princeton University

W. Bentley MacLeod, Princeton University and NBER

Mengsong Ouyang, Princeton University

Early Home Visiting Delivery Model and Maternal and Child Mental Health at Primary School Age
Gabriella Conti, University College London

Soren Kliem, Criminological Research Institute of Lower Saxony

Malte Sandner, Institute for Employment Research

Discussant(s)

Prashant Bharadwaj, University of California-San Diego
David Chan, Stanford University

Janet Currie, Princeton University

Risk

Paper Session



Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 305
Hosted By: American Economic Association
Chair: Chotibhak Jotikasthira, Southern Methodist University

JEL Classifications

D8 - Information, Knowledge, and Uncertainty

Migration, Kinship Networks, and Risk Sharing
Xiaoxue Zhao, Wesleyan University

Risk Aversion with Nothing to Lose
Stefano Pegoraro, University of Notre Dame

Risk Behaviors of Only-Child Parents: Evidence from the One-Child Policy in China
Shu Cai, Jinan University

Yuyang Jiang, Fudan University

Lingwei Wu, Fudan University

Tests of Recursive Models of Ambiguity Aversion
Pascal Kieren, Heidelberg University
Gleb Gertsman, Tilburg University

Gender, Marriage, and Portfolio Choice: Role of Income Risk
Pubali Chakraborty, Bates College
Anand Chopra, IIT Kanpur

The Effects of Advance Layoff Notice

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225C
Hosted By: American Economic Association
Chair: Matthew Notowidigdo, University of Chicago

JEL Classifications
J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers
E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy

Advance Layoff Notices and Worker Outcomes

Bruce Fallick, Federal Reserve Bank of Cleveland
Andrew Foote, U.S. Census Bureau

Pawel Krolikowski, Federal Reserve Bank of Cleveland
Lee Tucker, U.S. Census Bureau

Without a Word of WARN-ing: Advance Notice, Information Quality, and Labor Market Outcomes
Sara Malik, University of Utah

Mandatory Notice of Layoff, Job Search, and Efficiency

Jonas Cederlof, IFAU

Peter Fredrikson, Uppsala University
Arash Nekoei, Stockholm University
David Seim, Stockholm University

Time to Say Goodbye: The Macroeconomic Implications of Termination Notice
Tomer Ifergane, Ben-Gurion University



Discussant(s)

Lars Vilhuber, Cornell University

Bruce Fallick, Federal Reserve Bank of Cleveland

loana Marinescu, University of Pennsylvania

Katarina Borovickova, Federal Reserve Bank of Richmond

The Mortgage Market and the Macroeconomy

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221A
Hosted By: American Economic Association
Chair: John Campbell, Harvard University

JEL Classifications
E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy
G5 - Household Finance

Housing Wealth and Consumption: The Role of Heterogeneous Credit Constraints
Boragan Aruoba, University of Maryland

Ronel Elul, Federal Reserve Bank of Philadelphia

Sebnem Kalemli-Ozcan, University of Maryland

Heterogeneous Mortgage Choice: Evidence from Denmark

Steffen Andersen, Copenhagen Business School and Danmarks Nationalbank
John Campbell, Harvard University

Joao Cocco, London Business School

Christopher J. Hansman, Imperial College London

Tarun Ramadorai, Imperial College London

The Housing Wealth Effect: Quasi-Experimental Evidence
Roine Vestman, Stockholm University

Jesper Bojeryd, University of California-Los Angeles

Bjorn Tyrefors, Research Institute for Industrial Economics
Dany Kessel, S6dertérn University

Discussant(s)

Kurt Mitman, Stockholm University

Stijn Van Nieuwerburgh, Columbia University
Johannes Wieland, University of California-San Diego

Unanswered Questions in Economic Education, and Promising Studies Providing Answers

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Bowie B/C
Hosted By: American Economic Association & Committee on Economic Education
Chair: William Bosshardt, Florida Atlantic University

JEL Classifications

A2 - Economic Education and Teaching of Economics

Unanswered Questions in Economic Education



Sam Allgood, University of Nebraska-Lincoln
KimMarie McGoldrick, University of Richmond

Student Demand for Relative Performance Feedback: Evidence from a Field Experiment

Alessandro Castegnetti, LIUC University
Derek Rury, University of Chicago

Relevance, Belonging, and Growth Mindset in Economics: Differences across Institution Types
Allen Bellas, Metropolitan State University

Caroline Krafft, St. Catherine University

Ming Lo, Metropolitan State University

Kristine West, St. Catherine University

Using Real Data to Improve Student Learning Outcomes in Economic Courses: Does This Really Benefit Students?
Emma Bojinova, University of Connecticut
Gil Kim, Fresno State

Discussant(s)

Wendy Stock, Montana State University
Francisca Antman, University of Colorado
Amanda Bayer, Swarthmore College
Julie Smith, Lafayette College

Understanding the Return of Inflation

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Texas Ballroom Salon F
Hosted By: American Economic Association
Chair: Stephanie Schmitt-Grohé, Columbia University

JEL Classifications

E3 - Prices, Business Fluctuations, and Cycles

Some International Evidence on Non-Linear Phillips Curves

Gauti B. Eggertsson, Brown University
Pierpaolo Benigno, University of Bern

Origins of U.S. Inflation Since 1950
Christopher A. Sims, Princeton University

The NY Fed DGSE model: A Post COVID Assessment of its Performance
Marco Del Negro, Federal Reserve Bank of New York

What Do Long Data Tell Us About the Inflation Hike Post COVID-19 Pandemic?
Martin Uribe, Columbia University
Stephanie Schmitt-Grohé, Columbia University

Discussant(s)

Jon Steinsson, University of California-Berkeley
John Cochrane, Hoover Institution

Karel Mertens, Federal Reserve Bank of Dallas
Francesco Bianchi, Johns Hopkins University

10:15 AM



Applications of Textual Analysis for Economics and Finance

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 303 B/C
Hosted By: American Economic Association
Chair: Matteo lacoviello, Federal Reserve Board

JEL Classifications
CO - General
GO - General

What Triggers Stock Market Jumps
Scott Baker, Northwestern University
Nicholas Bloom, Stanford University
Steven Davis, University of Chicago
Marco Sammon, Harvard Business School

Do Geopolitical Risks Raise or Lower Inflation?
Dario Caldara, Federal Reserve Board

Sarah Conlisk, Federal Reserve Board

Matteo lacoviello, Federal Reserve Board

Maddie Penn, Yale University

The Origins of Commodity Price Fluctuations
Sarah Mouabbi, Bank of France

Evgenia Passari, University Paris Dauphine-PSL
Adrien Rousset Planat, London Business School

Competition

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 224
Hosted By: American Economic Association
Chair: Victoria Ray Marone, University of Texas-Austin

JEL Classifications
L1 - Market Structure, Firm Strategy, and Market Performance
Contractual Data and Market Power

Alistair Milne, Loughborough University
Anil Savio Kavuri, Loughborough University

Data, Product Targeting and Competition
Ulrich Hege, Toulouse School of Economics
Alexander Guembel, Toulouse School of Economics

Broadband Deployment in Equilibrium: Is Competition the Solution to the Digital Divide?
Andrew Kearns, Federal Trade Commission

Market Power and Spatial Price Discrimination in the Liquefied Natural Gas Industry
Nahim Bin Zahur, Queen's University

Price Competition under Information (Dis)Advantage



Hsin-Tien Tiffany Tsai, National University of Singapore
Nan Chen, National University of Singapore

Contraception, Sex, and Fertility

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon A
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Andie Hall, Grinnell College

JEL Classifications

12 - Education and Research Institutions

Safer Sex? The Effect of AIDS Risk on Birth Rates
Melissa Spencer, University of Richmond

Hormonal Contraception and Teen Suicide
Kelly Ragan, Stockholm School of Economics

Stigma, Temptation, & Self-Checkout: The Effect of Self-Checkout Register Adoption on Purchasing Decisions
Rebecca Taylor, University of Sydney

Rebecca Cardinali, University of California-Berkeley

Lester Lusher, University of Hawaii-Manoa

Sofia Villas-Boas, University of California-Berkeley

The Impact of Delaying Early School Tracking on Women'’s Fertility, Marriage and Health
Serena Canaan, Simon Fraser University

Discussant(s)

Yoo-Mi Chin, Baylor University

Graham Gardener, Texas Christian University

ltzik Fadlon, University of California-San Diego

Adriana Lleras-Muney, University of California-Los Angeles

CSQIEP Macroeconomics and International Trade Session

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon E
Hosted By: American Economic Association & Committee on the Status of LGBTQ+ Individuals in the Economics Profession
Chair: Ralf Meisenzahl, Federal Reserve Bank of Chicago

JEL Classifications
E1 - General Aggregative Models
F1 - Trade

Inspecting Cross-Border Macro-Financial Mechanisms
Eddie Gerba, Bank of England and London School of Economics
Danilo Leiva-Ledn, European Central Bank

Margarita Rubio, University of Nottingham

Corporate Tax Notch and Foreign Equity Share Bunching



Phil Yuan Huang, Vanderbilt University
Chunru Zheng, University of Virginia
Rui Zhang, Sun Yat-sen University

Spread Too Thin: The Impact of Lean Inventories
Julio L. Ortiz, Federal Reserve Board

Post-Pandemic Recovery: Search, Labor Productivity, and Coordination Effects
Konstantin Platonov, Loyola Marymount University

Discussant(s)

Guanyi Yang, Colorado College

Marianne Bitler, University of California-Davis
Guanyi Yang, Colorado College

Marianne Bitler, University of California-Davis

Economics of Gun Violence

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Texas Ballroom Salon F
Hosted By: American Economic Association
Chair: Janet Currie, Princeton University

JEL Classifications
10 - General
KO - General

The U.S. Consumer Firearms Industry: Equilibrium and Policy Implications
Luis Armona, Stanford University
Adam Rosenberg, Stanford University

Predicting and Preventing Gun Violence: An Experimental Evaluation of READI Chicago
Sara Heller, University of Michigan

Monica P. Bhatt, University of Chicago

Max Kapustin, Cornell University

Marianne Bertrand, University of Chicago

Christopher Blattman, University of Chicago

Market Response to Racial Uprisings

Bocar Ba, Duke University

Roman Rivera, University of California-Berkeley
Alexander Whitefield, University of Pennsylvania

Discussant(s)

Prashant Bharadwaj, University of California-San Diego
Jennifer L. Doleac, Texas A&M University

Vicki Bogan, Duke University

Effects of Artificial Intelligence

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)



Convention Center, 221C
Hosted By: American Economic Association
Chair: Jonathan Moreno-Medina, University of Texas-San Antonio

JEL Classifications

C6 - Mathematical Methods; Programming Models; Mathematical and Simulation Modeling

Al at the Wheel: The Effect of Autonomous Driving Features on Safety

Vikram Maheshri, University of Houston

Clifford M. Winston, Brookings Institution

Yidi Wu, Georgetown University

Can Dynamic Pricing Algorithm Facilitate Tacit Collusion? An Experimental Study Using Deep Reinforcement Learning in
Airline Revenue Management

Chengyan Gu, Columbia University

Coordinated vs Efficient Prices: The Impact of Algorithmic Pricing on Multifamily Rental Markets
Gi Heung Kim, University of Pennsylvania
Sophie Calder-Wang, University of Pennsylvania

The Hidden Effects of Algorithmic Recommendations
Alex Albright, Federal Reserve Bank of Minneapolis

Unemployment Insurance Fraud in the Debit Card Market
Umang Khetan, University of lowa

Jetson Leder-Luis, Boston University

Jialan Wang, University of lllinois-Urbana-Champaign
Yunrong Zhou, Purdue University

Automating Automaticity: How the Context of Human Choice Affects the Extent of Algorithmic Bias
Amanda Agan, Rutgers University

Diag Davenport, Princeton

Jens Ludwig, University of Chicago

Sendhil Mullainathan, University of Chicago

Efficient Energy and Environmental Subsidies

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 225B
Hosted By: American Economic Association
Chair: Michael David Ricks, NBER

JEL Classifications
Q5 - Environmental Economics

H2 - Taxation, Subsidies, and Revenue

Time-Limited Subsidies: Optimal Taxation with Implications for Renewable Energy Subsidies
Owen Kay, University of Michigan-Ann Arbor
Michael David Ricks, NBER

Regulatory Mandates and Electric Vehicle Product Variety

Frank Pinter, FTC
Sarah Armitage, Boston University

Second-best carbon taxation in a differentiated oligopoly
Diego Cardoso, Purdue University



Pollution Taxes as a Second-Best: Accounting for Multidimensional Firm Heterogeneity in Environmental Regulations
Ruozi Song, World Bank

Fan Xia, Nanjing University

Bing Zhang, Nanjing University

Discussant(s)

Louis Preonas, University of Maryland

Stephanie Weber, Yale University

Jonathan Hughes, University of Colorado-Boulder
Sarah Armitage, Boston University

Experiments and Job Search

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Presidio B
Hosted By: American Economic Association
Chair: Michele Belot, Cornell University

JEL Classifications
J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers
J4 - Particular Labor Markets

Meet Your Future: Experimental Evidence on the Labor Market Effects of Mentors
Livia Alfonsi, Harvard University
Mary Namubiru, BRAC Uganda
Sara Spaziani, Brown University

Young Workers’ Beliefs about Potential Jobs: Do Misperceptions Distort Search Behavior?
Nikolaj Arpe Harmon, Copenhagen University

Sonja Settele, Copenhagen University

Daphne Skandalis, Copenhagen University

Using Al to Expand the Job Search of Workers in the Post-COVID-19 Economy
Achyuta Adhvaryu, University of California-San Diego

Jean-Francois Gauthier, HEC Montréal

Anant Nyshadham, University of Michigan

Jorge Tamayo, Harvard University

Advising Job Seekers in Occupations with Poor Prospects: A Field Experiment
Michele Belot, Cornell University

Bart de Koning, Cornell University

Yvonne Engels, N/A

Didier Fouarge, Maastricht University

Mario Keer, N/A

Philipp Kircher, Cornell University

Paul Muller, VU Amsterdam

Sandra Phlippen, University of Groningen

Discussant(s)

Sandra Phlippen, University of Groningen
Jean-Francois Gauthier, HEC Montréal

Bart de Koning, Cornell University

Vittorio Bassi, University of Southern California



Gender and the Firm

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 301B
Hosted By: American Economic Association
Chair: Ralph De Haas,EBRD, KU Leuven and CEPR

JEL Classifications
L2 - Firm Objectives, Organization, and Behavior
G8 - Corporate Finance and Governance

Are Women More Exposed to Firm Shocks?

Ramin P. Baghai, Stockholm School of Economics, CEPR and ECGI
Rui C. Silva, Nova School of Business and Economics and CEPR
Margarida Soares, Nova School of Business and Economics

Blended Finance and Female Entrepreneurship
Cagatay Bircan, EBRD and University College London
Ralph De Haas, EBRD, KU Leuven, and CEPR

Halil Aydin, Central Bank of the Republic of Turkey

The Gender of Firm Decision-Makers and Within-Firm Wage Disparity
Manthos Delis, Audencia Business School

Iftekhar Hasan, Fordham University, Bank of Finland and University of Sydney
Maria losifidi, Montpellier Business School

Panagiotis N. Politsidis, Audencia Business School

Anthony Saunders, New York University

Winds of Change: Gender Quota on Boards in the Face of Patriarchy

Lakshmi Naaraayanan, London Business School
Kasper Meisner Nielsen, Copenhagen Business School and Danish Finance Institute

Discussant(s)

Kasper Meisner Nielsen, Copenhagen Business School and Danish Finance Institute
Margarida Soares, Nova School of Business and Economics

Francesca Truffa, Stanford University

Elena Simintzi, University of North Carolina-Chapel Hill

Intergenerational Mobility

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 225D
Hosted By: American Economic Association
Chair: Bhashkar Mazumder, Federal Reserve Bank of Chicago

JEL Classifications
J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers
J1 - Demographic Economics

Like Mother, Like Child? The Rise of Women'’s Intergenerational Income Persistence in Sweden and the United States
Gunnar Brandén, Center for Epidemiology and Community Medicine



Martin Nybom, Uppsala University
Kelly Vosters, University of North Carolina-Charlotte

Family Trees and Falling Apples: Intergenerational Mobility Estimates from U.S. Genealogy Data
Kasey Buckles, University of Notre Dame

Joseph Price, Brigham Young University

Zachary Ward, Baylor University

Haley Wilbert, University of Notre Dame

Mobility for All: Representative Intergenerational Mobility Estimates over the 20th Century
Elisa Jacome, Northwestern University

llyana Kuziemko, Princeton University

Suresh Naidu, Columbia University

U.S. Educational Mobility in the Twentieth Century

Martha Bailey, University of California-Los Angeles and NBER
A.R. Sharig Mohammed, Northeastern University

Paul Mohnen, Federal Reserve Bank of Atlanta

Discussant(s)

Jonathan Rothbaum, U.S. Census Bureau

Peter Z. Lin, University of California-Los Angeles
Maggie R. Jones, U.S. Census Bureau

Matthew Staiger, Opportunity Insights

Long-Term Effects of COVID-19 on Racial Inequality

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 221B
Hosted By: American Economic Association
Chair: Jevay Grooms, Howard University and NBER

JEL Classifications
J7 - Labor Discrimination
13 - Welfare, Well-Being, and Poverty

Dimensions of Marginality during COVID-19: Precarious Workers, Mental Health, and Race & Ethnicity
Jevay Grooms, Howard University and NBER

The Impacts of COVID-19 on Racial Inequality in Business Earnings
Robert Fairlie, University of California-Los Angeles and NBER

Racial and Ethnic Disparities in Who Receives Unemployment Benefits during COVID-19
James Peoples, University of Wisconsin-Milwaukee

Tom Larson, California State University-Los Angeles

Donald Mar, San Francisco State University

Paul Ong, University of California-Los Angeles

Mortgage Market Inequality: Effects of COVID-19 Loss Mitigation Programs
Xudong An, Federal Reserve Bank of Philadelphia

Larry Cordell, Federal Reserve Bank of Philadelphia

Keyoung Lee, Federal Reserve Bank of Philadelphia

Discussant(s)
Frank Fossen, University of Nevada-Reno



Macroeconomic Implications of Climate Change

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 221D
Hosted By: American Economic Association
Chair: Adrien Bilal, Harvard University

JEL Classifications
E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy

Q5 - Environmental Economics

Anticipating Climate Change Across the United States
Adrien Bilal, Harvard University
Esteban Rossi-Hansberg, University of Chicago

Climate Hazards and Resilience in the Global Car Industry

Juanma Castro-Vincenzi, Princeton University

Clean Growth

Costas Arkolakis, Yale University
Conor Walsh, Columbia University

The Macroeconomic Effects of Climate Policy Uncertainty
Konstantinos Gavriilidis, University of Stirling

Diego Kéanzig, Northwestern University

James Stock, Harvard University

Managers, Firm Performance and Worker Outcomes

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 305
Hosted By: American Economic Association
Chair: Michela Giorcelli, University of California-Los Angeles

JEL Classifications

M5 - Personnel Economics

Creating the “American Way” of Business: Evidence from WWII in the U.S.
Michela Giorcelli, University of California-Los Angeles

Global Managers, Local Workers: Wage Setting Inside a Multinational Firm
Virginia Minni, University of Chicago

Regional Differences in Public Sector Productivity and Managerial Talent
Alessandra Fenizia, George Washington University and NBER

Discussant(s)

Robert Metcalfe, University of Southern California
Laura Boudreau, Columbia University

Daniela Scur, Cornell University




Monetary Policy Frameworks Revisited-Lessons from the Global Inflation Surge

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 221A
Hosted By: American Economic Association
Chair: Emi Nakamura, University of California-Berkeley

JEL Classifications
E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit
E3 - Prices, Business Fluctuations, and Cycles

The Forward Guidance Trap
Athanasios Orphanides, Massachusetts Institute of Technology

Central Bank Undersight: Assessing the Federal Reserve’s Accountability to Congress
Andrew T. Levin, Dartmouth College

The Optimum Quantity of Bank Reserves
Ricardo Reis, London School of Economics

Emerging Markets’ Kryptonite: Inconsistencies in Monetary Policymaking
Filiz Unsal, OECD and International Monetary Fund
Chris Papageorgiou, International Monetary Fund

Discussant(s)

Chris Erceg, International Monetary Fund

Refet Gurkaynak, Bilkent University

Ester Faia, Goethe University Frankfurt

Yuriy Gorodnichenko, University of California-Berkeley

New Developments in Global Value Chains

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 225A
Hosted By: American Economic Association
Chair: Pol Antras, Harvard University

JEL Classifications
F1 - Trade

Vertical Spillovers in Global Value Chains
Swapnika Rachapalli, University of British Columbia

Export-Platform FDI: Cannibalization or Complementarity?
Pol Antras, Harvard University

Evgenii Fadeev, Duke University

Teresa Fort, Dartmouth College

Felix Tintelnot, University of Chicago

Global Value Chains: Firm Level Evidence from the U.S.
Aaron Flaaen, Federal Reserve Board

Fariha Kamal, U.S. Census Bureau

Eunhee Lee, Seoul National University



Kei-Mu Yi, University of Houston

Discussant(s)

Xiang Ding, Georgetown University

Ayumu Ken Kikkawa, University of British Columbia
Rudolfs Bems, International Monetary Fund

Racial Aspects of Economic Disparities

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Texas Ballroom Salon E
Hosted By: American Economic Association
Chair: Ellora Derenoncourt, Princeton University

JEL Classifications

J1 - Demographic Economics

Disentangling Sources of Bias: Evidence from Advanced Placement Course Recommendations
Dania Francis, University of Massachusetts-Boston

Angela C. M. de Oliveira, University of Massachusetts-Amherst

Carey Dimmitt, University of Massachusetts-Amherst

Indigenous Wealth in the Early 20th Century
Donn Feir, University of Victoria

Maggie E.C. Jones, Emory University

Angela Redish, University of British Columbia

The Long-Run Impacts of Racial Terror: Evidence from Historical Lynchings
Francisca Antman, University of Colorado-Boulder
Brian Duncan, University of Colorado-Denver

Re-Assessing the Spatial Mismatch Hypothesis
David Card, University of California-Berkeley
Jesse Rothstein, University of California-Berkeley
Moises Yi, U.S. Census Bureau

Discussant(s)

Kevin Lang, Boston University

Dania Francis, University of Massachusetts-Boston
Robert Margo, Boston University

Ellora Derenoncourt, Princeton University

Teaching Happiness (Economics) in Your Dismal-Science Courses

Panel Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association & Committee on Economic Education
Moderator: Stephen Wu, Hamilton College

JEL Classifications



A2 - Economic Education and Teaching of Economics

Panelist(s)
Ori Heffetz, Cornell University
Topic: Teaching about Traditional and Non-traditional Macroeconomic Indicators in the Classroom

Kristen B. Cooper, Gordon College
Topic: When Happiness Economics Met a Microeconomics Principles Course

John lfcher, Santa Clara University
Topic: Finding Happiness in Upper Division Courses

Ekaterina Oparina, London School of Economics
Topic: Why Students Enjoy Happiness Courses in Economics and Behavioral Science

The Causes and Consequences of Conflict

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association
Chair: Nancy Qian, Northwestern University

JEL Classifications
O1 - Economic Development
D7 - Analysis of Collective Decision-Making

Will Wealth Weaken Weather Wars?

Marshall Burke, Stanford University

Joel Ferguson, University of California-Berkeley
Solomon Hsiang, University of California-Berkeley
Edward Miguel, University of California-Berkeley

Social Media as Identity Barometer: Evidence From the Russia-Ukraine War
Vasily Korovkin, UPF

Alexey Makarin, Massachusetts Institute of Technology

Serhii Abramenko, EIEF and LUISS

The Economic Causes and Consequences of the Rohingya Crisis
C. Austin Davis, University of Michigan

Paula Lopez-Pena, Queen’s University

Mushfigq Mobarak, Yale University

Jaya Wen, Harvard University

The Intensification Effects of Climate Change on Political Instability in the Long Run, 1400-1900CE
Murat lyigun, University of Colorado-Boulder

Joris Mueller, National University of Singapore

Nancy Qian, Northwestern University

Discussant(s)

Joris Mueller, National University of Singapore

Jaya Wen, Harvard University

Edward Miguel, University of California-Berkeley
Alexey Makarin, Massachusetts Institute of Technology




The Economics of Combating Pollution in the Developing World

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Bowie B/C
Hosted By: American Economic Association
Chair: Maureen Cropper, University of Maryland and NBER

JEL Classifications
Q5 - Environmental Economics

O1 - Economic Development

Money (Not) to Burn: Payments for Ecosystem Services to Reduce Crop Residue Burning
B. Kelsey Jack, University of California-Santa Barbara and NBER

Seema Jayachandran, Princeton University and NBER

Namrata Kala, Massachusetts Institute of Technology and NBER

Rohini Pande, Yale University and NBER

Price Stabilization Policy, Gasoline Consumption, and Health Externality: Evidence from Brazil

Andre Ribeiro, Carnegie Mellon University
Edson Severnini, Carnegie Mellon University and NBER

Targeting Subsidies Through Price Menus: Contract Design and Evidence from Clean Fuels
Kwaku Poku Asante, Columbia University

B. Kelsey Jack, University of California-Santa Barbara and NBER

Darby Jack, Columbia University

Flavio Malagutti, University of California-Santa Barbara

Paulina Oliva, University of Southern California and NBER

Improved Transportation Networks Facilitate Adaptation to Pollution and Temperature Extremes
Panle Jia Barwick, University of Wisconsin-Madison and NBER

Dave Donaldson, Massachusetts Institute of Technology and NBER

Shanijun Li, Cornell University and NBER

Yatang Lin, Hong Kong University of Science and Technology

Deyu Rao, Hong Kong University of Science and Technology

Discussant(s)

Akshaya Jha, Carnegie Mellon University and NBER
Francisco Costa, University of Delaware

Maureen Cropper, University of Maryland and NBER
Eric Zou, University of Oregon and NBER

Unequal Peers: Experiences of Non-Tenure Track Faculty in Economics

Panel Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 302 B/C

Hosted By: American Economic Association
Moderators:

Aselia N. Urmanbetova, Georgia Institute of Technology

Jelena Nikolic, Wentworth Institute of Technology

JEL Classifications

A1 - General Economics



12 - Education and Research Institutions

Panelist(s)

Irene Foster, George Washington University
Topic: Providing a More Inclusive and Equitable Work Environment for Non-Tenure Track Faculty: Best Practices and Case Studies

Shreyasee Das, Temple University
Topic: From a Nope of Tenure to Non-Tenure

Jadrian Wooten, Virginia Tech
Topic: Diverse Publishing Venues as Non-Tenure Track Faculty in Economics

Melanie Fox, Purdue University
Topic: Communicating Value in Dossiers and Job Applications for Non-Tenure Track Careers

Gina Pieters, University of Chicago
Topic: The Job Market for Non-Tenure Track Academic Economists

12:15 PM

AEA Committee on Economic Education- Member Luncheon

Event (Invitation Only)

Saturday, Jan. 6, 2024 12:15 PM - 2:00 PM (CST)

Grand Hyatt, Mission B
Hosted By: Committee on Economic Education
Presiding: KimMarie McGoldrick, University of Richmond

12:30 PM

CSWEP Business Meeting and Award Ceremony Luncheon

Event

Saturday, Jan. 6, 2024 12:30 PM - 2:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon D
Hosted By: Committee on the Status of Women in the Economics Profession

Speaker(s)
Anusha Chari, University of North Carolina-Chapel Hill
Margaret Levenstein, University of Michigan

Pre-registration is required.

CSWEP Business Meeting and Luncheon to Honor the Recipients of the 2023 Carolyn Shaw Bell Award and 2023 Elaine Bennett
Research Prize. Visit the CSWEP website to sign up.

European Economic Association Lecture

Lecture

Saturday, Jan. 6, 2024 12:30 PM - 2:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association
Presiding: Romain Wacziarg, University of California-Los Angeles



JEL Classifications

A1 - General Economics

Speaker(s)
Pol Antras, Harvard University
Topic: The Uncharted Waters of International Trade

Marriage Markets, Inequality, and Intergenerational Mobility

Paper Session

Saturday, Jan. 6, 2024 12:30 PM - 2:15 PM (CST)

Grand Hyatt, Bowie B/C
Hosted By: American Economic Association
Chair: Martha Bailey, University of California-Los Angeles

JEL Classifications
J1 - Demographic Economics
D1 - Household Behavior and Family Economics

Assessing Racial and Educational Segmentation in Large Marriage Markets
Edoardo Ciscato, KU Leuven

Race, Class, and Mobility in U.S. Marriage Markets
Ariel J. Binder, U.S. Census Bureau

Caroline Walker, U.S. Census Bureau

Jonathan Eggleston, U.S. Census Bureau

Marta Murray-Close, U.S. Census Bureau

Marital Sorting and Inequality: How Educational Categorization Matters
Ana Reynoso, University of Michigan

Frederik Almar, Aarhus University

Benjamin Friedrich, Northwestern University

Bastian Schulz, Aarhus University

Rune Vejlin, Aarhus University

Marital Matching and Women'’s Intergenerational Mobility in the Late 19th and Early 20th Century U.S.
Martha Bailey, University of California-Los Angeles
Peter Z. Lin, University of California-Los Angeles

Discussant(s)

Paula Calvo, Arizona State University

Hanzhe Zhang, Michigan State University

Laura Pilossoph, Duke University

Bhashkar Mazumder, Federal Reserve Bank of Chicago

2:30 PM

AEA-CEE Poster Session

Poster Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association & Committee on Economic Education



Chair: Irene Foster, George Washington University

JEL Classifications

A2 - Economic Education and Teaching of Economics

Do-Review-Redo: Incorporating Peer Review and Team-Based Learning in Optimization Modeling
Mandie Weinandt, University of South Dakota

Engaging Students through Discussions in Online Economic Courses: Examples and Practical Strategies
Mariya Burdina, University of Central Oklahoma
Alpna Bhatia, University of Colorado-Boulder

The Assessment of a Novel Pedagogical Approach in Teaching Economics at a Technical University
Jelena Nikolic, Wentworth Institute of Technology

Start Anywhere, Reach High: The Messy Kitchen Approach to Skill Development
Simin Seury, York University

Karen Bernhardt-Walther, York University

Matthias Lang, Ludwig Maximilian University of Munich

Intuitive Visual Mapping of Economic and Statistical Data
Alan Bartley, Transylvania University

Unlocking the Potential: Exploring the Impact of a Chatbot on Student Self-Regulated Learning and Cognitive Load
Wasana Karunarathne, University of Melbourne

Angela Paladino, University of Melbourne

Chris Selman, University of Melbourne

Laszlo Sajtos, University of Auckland

Kris Nagy, University of Melbourne

Shohil Kishore, University of Auckland

Slates, Chalk, and Online Quizzes: Balancing Technology, Student Engagement, and Quantitative Skills Development
Karen Bernhardt-Walther, York University

Bringing the World to Your Classroom: The Power of Global Infographics in Economics Education
Howard Cochran, Belmont University

Colin Cannonier, Belmont University

Bradley Childs, Belmont University

Marieta V. Velikova, Belmont University

Teaching about Women in Economic Development (WiED)
Elaine Tontoh, Belmont University

Some Important Economic Indicators: Unemployment and Inflation
Brian Sloboda, University of Maryland Global Campus

Rolando Santos, Lakeland Community College

Yaya Sissoko, Indiana University of Pennsylvania

Introducing ChatGPT as a Learning Tool to Students
Robert McKeown, York University

Contract-Graded, Writing-Intensive Principles of Economics
Martin Meder, Nicholls State University

A Course in Experimental Game Theory
Sebastian Wai, University of South Dakota

Math Remediation Course and its Impact on Undergraduate Economics Students’ Performance
Kathryn Blanchard, George Washington University

Prerna Dokania, George Washington University

Irene Foster, George Washington University



Gamification in the Economics Classroom
Stacy Quiroz-Brown, Arizona Capitol Museum

Active Learning and the “Partial-Flip” in Intermediate Microeconomics
Susan Skeath, Wellesley College

Versatile Adaptation and Effective Solutions of Incorporating Case Studies in Economics and Finance
Sylwia E. Starnawska, SUNY-Empire State College

Using Google Sheets in the Microeconomics Classroom
Joelle Saad-Lessler, Stevens Institute of Technology

The Fashionable Economist: Teaching Economics with T-
G. Dirk Mateer, University of Texas-Austin

Charity-Joy Acchiardo, University of Texas-Austin

Mary Clare Peate, Federal Reserve Bank of St. Louis

Decision-Making in Child Protective Services: Algorithms, Experts, and Child Outcomes

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 225B
Hosted By: American Economic Association
Chair: Katherine Rittenhouse, University of Texas-Austin

JEL Classifications
13 - Welfare, Well-Being, and Poverty
JO - General

The Child Protection Screening Decision: An Introduction to the Welfare-Relevant Trade-Offs
Rhema Vaithianathan, Auckland University of Technology
Emily Putnam-Hornstein, University of North Carolina-Chapel Hill

Measuring the Skills and Comparative Advantage of Examiners: An Application to Child Protective Services
Jason Baron, Duke University

Richard Lombardo, Duke University

Joseph Ryan, University of Michigan

Jeongsoo Suh, Duke University

Does Access to an Algorithmic Decision-Making Tool Change Child Protective Service Caseworkers’ Investigation Decisions?
Maria Fitzpatrick, Cornell University

Katharine Sadowski, Cornell University

Christopher Wildeman, Duke University

The Impact of Algorithmic Tools on Child Protection: Evidence from a Randomized Controlled Trial

Marie-Pascale Grimon, Swedish Institute for Social Research (SOFI)
Christopher Mills, Princeton University

Algorithms, Humans and Racial Disparities in Child Protective Services: Evidence from the Allegheny Family Screening Tool

Emily Putnam-Hornstein, University of North Carolina-Chapel Hill
Katherine Rittenhouse, University of Texas-Austin
Rhema Vaithianathan, Auckland University of Technology

Discussant(s)

Ezra Goldstein, Pennsylvania State University
Jason Baron, Duke University



Dynamic Contracts in Empirical Markets

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 221B
Hosted By: American Economic Association
Chair: Anh Nguyen, Carnegie Mellon University

JEL Classifications
L1 - Market Structure, Firm Strategy, and Market Performance

D4 - Market Structure, Pricing, and Design

Long Term Contracts in CEO Compensation
Robert Miller, Carnegie Mellon University
Anh Nguyen, Carnegie Mellon University

International Trade in Data: Investment and Usage of the Subsea Internet Cable Network
Jihye Jeon, Boston University
Marc Rysman, Boston University

Dynamic Moral Hazard in Nonlinear Health Insurance Contracts
Cecilia Diaz Campo, Washington University-St Louis

Economics of Behavioral Change

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 225C
Hosted By: American Economic Association
Chair: Michele Belot, Cornell University

JEL Classifications

D9 - Micro-Based Behavioral Economics

Change Behavior, Motivation Will Follow(?)
Uri Gneezy, University of California-San Diego
Gretchen Chapman, Carnegie Mellon University

Go Vegan? Prejudice, (Blind) Experimentation and Food Choices
Michele Belot, Cornell University
Adelson Teh, Cornell University

Beliefs and Sleep Behavior

Osea Giuntella, University of Pittsburgh
Stephanie Wang, University of California-Berkeley
Andrea Kiss, Carnegie Mellon University

Discussant(s)

Joseph Price, Brigham Young University
Peter Landry, University of Toronto
Suncica Vuji¢, University of Antwerp




Firms and Data: Privacy, Monitoring, and Cybersecurity

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 303 B/C
Hosted By: American Economic Association
Chair: Joel Waldfogel, University of Minnesota

JEL Classifications
L8 - Industry Studies: Services
D8 - Information, Knowledge, and Uncertainty

Upgraded Software and Embedded Improvements: Tracking Vulnerabilities and Bugs on the Web
Raviv Murciano-Goroff, Boston University

Ran Zhuo, Harvard University

Shane Greenstein, Harvard Business School

(Under) Investment in Cyber Skills and Data Protection Enforcement: Evidence from Activity Logs of the UK Information
Commissioner's Office

Pantelis Koutroumpis, University of Oxford
Farshad Ravasan, University of Oxford
Taheya Tarannum, University of Oxford

Regulatory Compliance with Limited Enforceability: Evidence from Privacy Policies
Bernhard Ganglmair, University of Mannheim

Julia Kramer, Erasmus University Rotterdam

Jacopo Gambato, University of Mannheim

Designing Monitoring Programs: Screening with Dynamic Incentives
Sam Goldberg, Stanford University

Discussant(s)

Joel Waldfogel, University of Minnesota

Mert Demirer, Massachusetts Institute of Technology
Guy Aridor, Northwestern University

Tesary Lin, Boston University

Global Financial Cycles and Emerging Market Spillovers

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 221D
Hosted By: American Economic Association
Chair: Jaewoo Lee, International Monetary Fund

JEL Classifications
F3 - International Finance
F4 - Macroeconomic Aspects of International Trade and Finance

Original Sin Redux: A Model Based Evaluation

Boris Hofmann, Bank for International Settlements
Nikhil Patel, International Monetary Fund
Steve Pak Yeung Wu, University of California-San Diego

Demand for Safe Assets and Spillovers from the Global Dollar Cycle



Cian Allen, International Monetary Fund
Rudolfs Bems, International Monetary Fund
Lukas Boer, International Monetary Fund
Allan Dizioli, International Monetary Fund
Racha Moussa, International Monetary Fund

Quantitative Easing, Quantitative Tightening, and International Capital Flows
Nathan Converse, Federal Reserve Board

Stephanie Curcuru, Federal Reserve Board

Chiara Scotti, Federal Reserve Bank of Dallas

Foreign Reserves Management and Original Sin
Michael Devereux, University of British Columbia
Steve Pak Yeung Wu, University of California-San Diego

Monetary Policy Cyclicality in Emerging Economies
Sebnem Kalemli-Ozcan, University of Maryland-College Park
Gita Gopinath, International Monetary Fund

Pierre De Leo, University of Maryland

Discussant(s)

Valentina Bruno, American University

Nathan Converse, Federal Reserve Board

Karlye Dilts Stedman, Federal Reserve Bank of Kansas City
Filiz Unsal, OECD and International Monetary Fund
Louphou Coulibaly, University of Wisconsin-Madison

Housing and the Macroeconomy

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 302 B/C
Hosted By: American Economic Association
Chair: Patrick Moran, Federal Reserve Board, IFS, and CEBI

JEL Classifications
EO - General
G5 - Household Finance

Emergency Renter's Assistance and Household Stability
Robert Collinson, University of Notre Dame

Anthony DeFusco, Northwestern University and NBER

John Eric Humphries, Yale University

Benjamin Keys, University of Pennsylvania

David Phillips, University of Notre Dame

Vincent Reina, University of Pennsylvania

Patrick Turner, University of Notre Dame

Winnie van Dijk, Yale University

Beliefs, Aggregate Risk, and the U.S. Housing Boom
Margaret Jacobson, Federal Reserve Board

Mortgage Design, Repayment Schedules, and Household Borrowing
Claes Backman, Aarhus University

Patrick Moran, Federal Reserve Board

Peter van Santen, University of Groningen



Discussant(s)

Paul Goldsmith-Pinkham, Yale University

Shihan Xie, University of lllinois-Urbana-Champaign
Clemens Sialm, University of Texas-Austin

Innovations in Economic Measurement

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association & Committee on Economic Statistics
Chair: Karen Dynan, Harvard University

JEL Classifications

C8 - Data Collection and Data Estimation Methodology; Computer Programs

Transistors All the Way Down: Viability of Direct Volume Measurement (and Price Indexes) for Semiconductors
David M. Byrne, Federal Reserve Board

Adrian Hamins-Puertolas, Federal Reserve Board

Molly M. Harnish, Federal Reserve Board

Measuring Consumer Credit Conditions

Claire Brennecke, Consumer Financial Protection Bureau
Brian Bucks, Consumer Financial Protection Bureau
Christa Gibbs, Consumer Financial Protection Bureau
Michelle Kambara, Consumer Financial Protection Bureau
Samantha LeBuhn, Consumer Financial Protection Bureau
Caroline Ratcliffe, Consumer Financial Protection Bureau

New Evidence on Consumption and Income Dynamics from a Consumer Payment Diary
Scott Schuh, West Virginia University
Shaun Gilyard, West Virginia University

Closing the Gaps: The Role of Screening Questions and Self-Reporting in Measuring Women’s and Young People’s
Employment and Work

Ivette Contreras, World Bank
Valentina Costa, World Bank

Lelys Dinarte-Diaz, World Bank
Amparo Palacios-Lopez, World Bank
Steffanny Romero, World Bank

Discussant(s)

Bart Hobijn, Federal Reserve Bank of Chicago
Laura Feiveson, U.S. Treasury Department
Martha A. Starr, American Economic Association
Shoshana Grossbard, San Diego State University

Intra-Household Consumption and Financial Decision-Making: Data and Empirical Analysis

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 305



Hosted By: American Economic Association
Chairs:
Luis Viceira, Harvard University

Olivia Kim, Harvard University

JEL Classifications
G5 - Household Finance
D1 - Household Behavior and Family Economics

Credit and the Family: The Economic Consequences of Closing the Credit Gap of US Couples
Olivia Kim, Harvard University

Intra-household Credit Spillovers
Jialan Wang, University of lllinois-Urbana-Champaign
Feng Liu, Consumer Financial Protection Bureau

Limited Marital Commitment and Household Portfolios
Jawad Addoum, Cornell University

Howard Kung, London Business School

Gonzalo Morales, Bank of Canada

Innovative Data in Intra-Household Financial Decision-Making
Jialan Wang, University of lllinois-Urbana-Champaign

Jawad Addoum, Cornell University

Taha Choukhmane, Massachusetts Institute of Technology
Menaka Hampole, Northwestern University

Leandro Carvalho, University of Southern California

Discussant(s)

Abigail Adams-Prassl, University of Oxford

Taha Choukhmane, Massachusetts Institute of Technology
Cameron Peng, London School of Economics

LGBTQ+ Economics Topics

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon A
Hosted By: American Economic Association & Committee on the Status of LGBTQ+ Individuals in the Economics Profession
Chair: Michael Martell, Bard College

JEL Classifications

J1 - Demographic Economics

I1 - Health

Marriage Equality and the Transnational Flow of Skilled Labor: The Impact of Same-Sex Marriage Legalization on the U.S. Inflow
of Skilled Labor

Koroles Awad, Washington State University
Jill J. McCluskey, Washington State University

LGBTQ Homeownership in the U.S.
Ana H. Kent, Federal Reserve Bank of St. Louis
Sophia Scott, Federal Reserve Bank of St. Louis

Family Matters: Gender Affirmation and the Mental Health of Transgender Youth
Samuel Mann, Vanderbilt University and RAND



Travis Campbell, Southern Oregon University
Yana Rodgers, Rutgers University
Nathaniel Tran, Vanderbilt University

Socioeconomic Disparities in Latin America among Same-Sex and Different-Sex Couples

Ercio A. Muhoz-Saavedra, Inter-American Development Bank
Dario Sansone, University of Exeter

Discussant(s)

Elliott Isaac, Tulane University

Patrick Button, Tulane University

Elisa de Weerd, Erasmus University Rotterdam
Laura Nettuno, Vanderbilt University

Macroeconomic Effects of Climate Change and Climate Policies

Panel Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon E
Hosted By: American Economic Association
Moderator: Heather Boushey, Council of Economic Advisers

JEL Classifications
E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook
HO - General

Panelist(s)

James Stock, Harvard University

Adele Morris, Federal Reserve Board

Lars Hansen, University of Chicago

Stephie Fried, Federal Reserve Bank of San Francisco

Macroeconomic Implications of Labor Supply and Reallocation in Heterogeneous Agent
Economies

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Republic B
Hosted By: American Economic Association
Chair: David Wiczer, Federal Reserve Bank of Atlanta

JEL Classifications
E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook
J2 - Demand and Supply of Labor

Monetary Policy and Wage Inequality: the Labour Mobility Channel

Ester Faia, Goethe University Frankfurt and CEPR
David Wiczer, Federal Reserve Bank of Atlanta
Ekaterina Shabalina, Goethe University Frankfurt

Labor Market Power, Tax Progressivity and Inequality
David Berger, Duke University



Kyle Herkenhoff, University of Minnesota
Simon Mongey, University of Chicago
Negin Mousavi, Ernst and Young

Labor Market Shocks and Monetary Policy
Serdar Birinci, Federal Reserve Bank of St. Louis
Fatih Karahan, Amazon

Yusuf Mercan, University of Melbourne

Kurt See, Bank of Canada

Mental Health in Developing Countries

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 225D
Hosted By: American Economic Association
Chair: Paulina Oliva, University of Southern California and NBER

JEL Classifications

O1 - Economic Development

Can Psychological Interventions Provide Resilience to Negative Shocks? Evidence from a Randomized Controlled Trial during
the COVID Pandemic

Victoria Baranov, University of Melbourne

Sonia Bhalotra, University of Warwick

Pietro Biroli, University of Bologna

Michelle Escobar, University of Melbourne

Joanna Maselko, University of North Carolina-Chapel Hill

Depression, Poverty, and Economic Shocks: Evidence from India
Manuela Angelucci, University of Texas-Austin
Daniel Bennett, University of Southern California

Economic Cost of Dementia in India

Marco Angrisani, University of Southern California
Maria Casanova, California State University-Fullerton
Jinkook Lee, University of Southern California

Erik Meijer, University of Southern California

Air Pollution and Mental Health: Evidence from China
Shuai Chen, University of California-Davis

Paulina Oliva, University of Southern California and NBER
Peng Zhang, Stony Brook University

Discussant(s)

Paulina Oliva, University of Southern California and NBER
Maria Casanova, California State University-Fullerton
Karen Eggleston, Stanford University

Manuela Angelucci, University of Texas-Austin

Monetary Policy

Paper Session



Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Bonham B
Hosted By: American Economic Association
Chair: Christoph Boehm, University of Texas-Austin

JEL Classifications

E3 - Prices, Business Fluctuations, and Cycles

Demographic Trends and the Transmission of Monetary Policy
Giacomo Mangiante, University of Lausanne

Speeches by the Fed Chair Are More Important than FOMC Announcements: An Improved High-Frequency Measure of U.S.
Monetary Policy Shocks

Eric Swanson, University of California-Irvine
Vishuddhi Jayawickrema, Central Bank of Sri Lanka

The Investment Channel of Monetary Policy: Evidence from Norway
Jin Cao, Norges Bank

Torje Hegna, Norwegian Ministry of Finance

Martin Holm, University of Oslo

Ragnar Juelsrud, Norges Bank

Tobias Konig, University of Bonn

Mikkel Riiser, Bl Norwegian Business School

Narratives in the Media

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 221C
Hosted By: American Economic Association
Chair: Panu Poutvaara, University of Munich and ifo Institute

JEL Classifications
Z1 - Cultural Economics; Economic Sociology; Economic Anthropology
D7 - Analysis of Collective Decision-Making

Strange Synergies: Education and Eugenics in the United States
Elliott Ash, ETH Zurich

Guohui Jiang, University of Zurich

Joachim Voth, University of Zurich

Is Propaganda Front-Page News?
Philine Widmer, ETH Zurich

Immigrant Narratives

Joop Adema, ifo Institute

Kai Gehring, University of Bern and Wyss Academy
Panu Poutvaara, University of Munich and ifo Institute

Social Media and the Diffusion of Protest: Evidence from Black Lives Matter
Annali Casanueva Artis, Paris School of Economics

Vladimir Avetian, Paris Dauphine University

Sulin Sardoschau, Humboldt University

Kritika Saxena, University of Groningen

Discussant(s)



Panu Poutvaara, University of Munich and ifo Institute
Melanie Meng Xue, London School of Economics
Milena Djourelova, Cornell University

Vasiliki Fouka, Stanford University

New Frontiers in the Economics of the Social Safety Net

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Grand Hyatt, Texas Ballroom Salon E
Hosted By: American Economic Association
Chair: Hilary Hoynes, University of California-Berkeley

JEL Classifications
13 - Welfare, Well-Being, and Poverty
J1 - Demographic Economics

The Impact of Family Tax Benefits on Children’s Health and Educational Outcomes
Mark Stabile, INSEAD

Michael Baker, University of Toronto

Kourtney Koebel, University of Toronto

Universal Basic Income and Moving to Opportunity
Randall Akee, University of California-Los Angeles
Emilia Simeonova, Johns Hopkins University

Maggie R. Jones, U.S. Census Bureau

Access to Contraception and the Social Safety Net
Martha Bailey, University of California-Los Angeles
Lea Bart, University of Michigan

Katie Genadek, Minnesota Population Center
Vanessa Lang, University of Michigan

Discussant(s)

Katherine Meckel, University of California-San Diego
Manasi Deshpande, University of Chicago

Molly Kathleen Schnell, Northwestern University

Productivity and Firm Dynamics

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 303A
Hosted By: American Economic Association
Chair: Cindy Cunningham, U.S. Bureau of Labor Statistics

JEL Classifications

E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy

Boosting Innovation or Entry: What Works Best?
Rohan Shah, University of Mississippi

Product Market Dynamics over the Business Cycle: Market Structure and Shock Propagation



Geumbi Park, Texas A&M University

The Pass-Through of Productivity Shocks to Wages and the Cyclical Competition for Workers
Martin Souchier, Stanford University

Workers' Job Prospects and Young Firm Dynamics
Seula Kim, Princeton University

Topics in Econometrics

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 224
Hosted By: American Economic Association
Chair: Wilson Law, Baylor University

JEL Classifications

C2 - Single Equation Models; Single Variables

A Simple Test for Sign Congruence
Joerg Stoye, Cornell University
Douglas Miller, Cornell University
Francesca Molinari, Cornell University

An Approach to Testing Reference Points
Ao Wang, National University of Singapore
Alex Rees-Jones, University of Pennsylvania

An Estimator for Count Data Models Involving Endogeneity: Exploring the Importance of Accounting for Boundedness,
Discreteness, Dispersion and Related Nonlinearity

Golnoush Kazeminezhad, Indiana University-Purdue University Indianapolis
Joseph Vincent Terza, Indiana University-Purdue University Indianapolis

Estimating Individual Responses when Tomorrow Matters
Stéphane Bonhomme, University of Chicago
Angela Denis, Bank of Spain

Bias-Corrected Nonlinear Investment-q Relation in the Cross Section of Firms
Hyunbok Wee, University of Nevada-Las Vegas
Suyong Song, University of lowa

Women’s Work, Men’s Work, and Development: Micro Data and Macro Outcomes

Paper Session

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Convention Center, 221A
Hosted By: American Economic Association
Chair: Valerie Ramey, Stanford University

JEL Classifications
04 - Economic Growth and Aggregate Productivity
E2 - Consumption, Saving, Production, Investment, Labor Markets, and Informal Economy

Structural Transformation and 150 years of Women’s and Men’s Work



Rachel Ngai, London School of Economics
Claudia Olivetti, Dartmouth College
Barbara Petrongolo, University of Oxford

Gender Barriers, Structural Transformation, and Economic Development
Gaurav Chiplunkar, University of Virginia
Tatjana Kleineberg, World Bank

Understanding the Gender Division of Work across Countries

Charles Gottlieb, University of St. Gallen
Cheryl Doss, Tufts University

Douglas Gollin, University of Oxford
Markus Poschke, McGill University

Discussant(s)

Rocio Madera, Southern Methodist University
Georg Duernecker, Goethe University Frankfurt
Job Boerma, University of Wisconsin-Madison

4:40 PM

AEA Awards Ceremony and Presidential Address

Session/Event

Saturday, Jan. 6, 2024 4:40 PM - 6:00 PM (CST)

Grand Hyatt, Texas Ballroom Salon A-C
Hosted By: American Economic Association
Presiding: Janet Currie, Princeton University

Speaker(s)
Susan Athey, Stanford University
Topic: Design and Analysis of Complex Experiments to Evaluate Social Impact

6:00 PM

CSQIEP Happy Hour

Event

Saturday, Jan. 6, 2024 6:00 PM - 7:30 PM (CST)

Grand Hyatt, Bowie A
Hosted By: Committee on the Status of LGBTQ+ Individuals in the Economics Profession
Presiding: Christopher (Kitt) Carpenter, Vanderbilt University

Committee on the Status of LGBTQ+ Individuals in the Economics Profession (CSQIEP) Happy Hour. Allies welcome!
6:30 PM

CSMGEP, AERIP, ASHE, NEA Cocktail Reception

Event

Saturday, Jan. 6, 2024 6:30 PM - 8:30 PM (CST)

Grand Hyatt, Texas Ballroom Salon F
Hosted By: Committee on the Status of Minority Groups in the Economics Profession



Sunday, January 7th
7:00 AM

AEA Poster Session

Poster Session

Sunday, Jan. 7, 2024 7:00 AM - 3:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Prefunction A-B
Hosted By: American Economic Association

8:00 AM

Alternative Teaching Strategies

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 224
Hosted By: American Economic Association
Chair: Jane S. Lopus, California State University-East Bay

JEL Classifications

12 - Education and Research Institutions

An Older College Professor Like Me
Duha Altindag, Auburn University

Samuel Cole, Auburn University

Elif Filiz, University of Southern Mississippi

Evaluating Active Learning through “Relevance, Belonging, and the Growth Mindset”
Aselia N. Urmanbetova, Georgia Institute of Technology

Elena Antoniadou, Auburn University

Ryan Ellis, Georgia Institute of Technology

Mary Motolenich, Georgia Institute of Technology

Keep Me In, Coach: The Short- and Long-Term Effects of Targeted Academic Coaching

Serena Canaan, Simon Fraser University

Stefanie Fischer, Monash University

Pierre Mouganie, Simon Fraser University

Geoffrey Schnorr, University of California-Los Angeles and California Employment Development Department

Learning Racial Competency from Peers: Mixed Methods Evidence from North Carolina
Seth Gershenson, American University

Constance Lindsay, University of North Carolina-Chapel Hill

Nicholas Papageorge, Johns Hopkins University

Jessica Horst Rendon, American University

Who Benefits from a Smaller Honors Track?

Zachary Szlendak, University of Colorado-Boulder
Richard Mansfield, University of Colorado-Boulder

Career and Technical Education and Advances in Student Outcomes

Paper Session



Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225B
Hosted By: American Economic Association
Chair: Matthew Joseph Guzman, Michigan State University

JEL Classifications
12 - Education and Research Institutions
13 - Welfare, Well-Being, and Poverty

Connecting Vocational Education Millages with CTE and Labor Market Outcomes in Michigan

Matthew Joseph Guzman, Michigan State University
Xu Dong, Michigan State University

Why Choose Career Technical Education? Disentangling Student Preferences from Program Availability
Michael David Ricks, NBER
Brian Jacob, University of Michigan

Can Technical Education in High School Smooth Postsecondary Transitions for Students with Disabilities? Evidence from
Connecticut

Eric J. Brunner, University of Conneticut
Shaun M. Dougherty, Boston College
Stephen Ross, University of Conneticut

Does the Pell Grant Impact Degree Match and Expected Income?
Usamah Wasif, University of New Mexico
Robert Berrens, University of New Mexico
Richard Santos, University of New Mexico

Discussant(s)

Blake Heller, University of Houston

Harry Patrinos, World Bank

Samuel Dodini, NHH Norwegian School of Economics
Richard Santos, University of New Mexico

Empirical Studies on the Regulation of Digital Platforms

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon F
Hosted By: American Economic Association
Chair: Joel Waldfogel, University of Minnesota

JEL Classifications
L4 - Antitrust Issues and Policies
L5 - Regulation and Industrial Policy

The Effects of Short-term Rental Regulation: Insights from Chicago
Ginger Zhe Jin, University of Maryland and NBER

Liad Wagman, lllinois Institute of Technology

Mengyi Zhong, University of Maryland

Self-Preferencing and Consumer Welfare: Evidence from a Field Experiment
Chiara Farronato, Harvard Business School

Andrey Fradkin, Boston University

Alexander MacKay, Harvard Business School



Platform Power and Consumer Welfare: Evidence from Amazon's Book Page
Imke Reimers, Northeastern University
Joel Waldfogel, University of Minnesota

Platform Quality, Network Effects and Competition

Georgios Petropoulos, Massachusetts Institute of Technology
Nestor Duch-Brown, European Commission

Discussant(s)

loana Marinescu, University of Pennsylvania
Julie Holland Mortimer, University of Virginia
Seth Benzell, Chapman University

Andrey Fradkin, Boston University

Famine and Wars: Destruction and Reconstruction of 20th Century Europe

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221A
Hosted By: American Economic Association
Chair: Michela Giorcelli, University of California-Los Angeles

JEL Classifications

N4 - Government, War, Law, International Relations, and Regulation

The Causes of Ukrainian Famine Mortality, 1932-33
Andrei Markevich, University of Helsinki and CEPR
Naumenko Natalya, George Mason University

Nancy Qian, Northwestern University

The Economics of Civilian Victimization: Evidence from World War Il ltaly
Nicola Fontana, Trinity College Dublin

Michela Giorcelli, University of California-Los Angeles

Marco Tabellini, Harvard Business School

The Long Shadow of the Spanish Civil War
Ana Tur-Prats, University of California-Merced
Felipe Valencia Caicedo, Vancouver School of Economics, CEPR and IZA

Discussant(s)

Leander Heldring, Northwestern University
Philine Widmer, ETH Zurich
Patrick A. Testa, Tulane University

Finance and Development: Financial Access in Developing Economies

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221C
Hosted By: American Economic Association
Chair: Ricardo Correa, Federal Reserve Board

JEL Classifications



O1 - Economic Development
G5 - Household Finance

Competition in Mobile Money Markets
Xavier Gine, World Bank

Jessica Goldberg, University of Maryland

Lore Vandewalle, Graduate Institute of Geneva

Repaying Loans with Mobile Money: Impacts on Female Microfinance Clients in Tanzania
Emma Riley, University of Washington
Rachel Heath, University of Washington

Digital Technology Adoption: Subsidizing Learning Costs for Firms in India
Sanghamitra Mukherjee, University of Oxford

Lending in village economies: Smoothing high-return indivisible investments with clunky formal loans and informal bridge
loans

Anil Jain, Federal Reserve Board
Fan Wang, University of Houston
Robert M. Townsend, Massachusetts Institute of Technology

Discussant(s)

Eva Van Leemput, Federal Reserve Board

Steven Kamin, American Enterprise Institute

Jon Frost, Bank for International Settlements

Leslie Sheng Shen, Federal Reserve Bank of Boston

Financial Intermediaries and Economic Outcomes

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Bonham B
Hosted By: American Economic Association
Chair: Lillian Trotter, Wofford College

JEL Classifications

G3 - Corporate Finance and Governance

Household Stock Market Participation, Local Banks, and Local Economic Development
Chelsea Yang, University of British Columbia
Shigi Zhang, University of British Columbia

The Credit Channel of Public Procurement
Ricardo Duque Gabriel, Federal Reserve Board and NBER

Tracing Banks' Credit Allocation to their Funding Costs
Farzad Saidi, University of Bonn

Adrien Matray, Princeton University

Anne Duquerroy, Bank of France

Understanding the Bankruptcy Liquidation Auction Market
Yuan Shi, University of Michigan

“Let Us Put Our Moneys Together:” Minority-Owned Banks and Resilience to Crises
Allen Berger, University of South Carolina

Maryann P. Feldman, Arizona State University

W. Scott Langford, Arizona State University



Raluca A. Roman, Federal Reserve Bank of Philadelphia

Gender and Human Capital

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon E
Hosted By: American Economic Association
Chair: Donna Ginther, Kansas University

JEL Classifications
J1 - Demographic Economics
12 - Education and Research Institutions

The Gender Pay Gap and Its Determinants across the Human Capital Distribution
Ariel J. Binder, U.S. Census Bureau

Amanda Eng, U.S. Census Bureau

Kendall Houghton, U.S. Census Bureau

Andrew Foote, U.S. Census Bureau

Math Skills, Perceptions of Fit, and Occupational Choice
Melanie Wasserman, University of California-Los Angeles
Anne Brenoe, University of Zurich

Thinking about Parents: Gender and Field of Study

Michela Carlana, Harvard Kennedy School
Lucia Corno, Catholic University of the Sacred Heart

The Gender Wage Gap: Skills, Sorting, and Returns
Juanna Joensen, University of Chicago

John Eric Humphries, Yale University

Gregory Veramendi, University of London

Discussant(s)

Martha Bailey, University of California-Los Angeles
Donna Ginther, Kansas University

Amalia Miller, University of Virginia

Danila Serra, Texas A&M University

Healthy Pregnancies and Healthy Babies: Prenatal and Postpartum Care Interventions

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225D
Hosted By: American Economic Association
Chair: Natalia Emanuel, Federal Reserve Bank of New York

JEL Classifications
11 - Health

Sins of Omission: The Cost of Avoiding Clinical Trials during Pregnancy
Alyssa Bilinski, Brown University
Natalia Emanuel, Federal Reserve Bank of New York



Bridging the Postpartum Gap: A Randomized Controlled Trial Nudging Care Continuity for Patients at High Chronic Disease
Risk

Mark A. Clapp, Massachusetts General Hospital

Alaka Ray, Massachusetts General Hospital

Kaitlin James, Massachusetts General Hospital

Jessica L. Cohen, Harvard T. H. Chan School of Public Health

The Impact of Intensive Nurse Home Visiting on Pregnancy, Childbirth and Postpartum Outcomes: Evidence from a
Randomized Controlled Trial

Margaret McConnell, Harvard T. H. Chan School of Public Health
Katherine Baicker, University of Chicago

ACA Medicaid Expansions and Provider Choice: Evidence from the Birth Certificate Records

Lauren Hoehn Velasco, Georgia State University
Sukriti Beniwal, Georgia State University

Job Search and Long-Term Unemployment

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association
Chair: Andreas Mueller, University of Texas-Austin

JEL Classifications

J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers

The Effects of Caseworkers on Job Search Effort among the Unemployed
Johannes F. Schmieder, Boston University

Simon Trenkle, IZA and IAB

Julia Schmidtke, IAB

Amelie Schiprowski, University of Bonn

Risk Scores for Long-Term Unemployment and the Assignment to Job Search Counseling
Sebastian Ernst, London School of Economics

Andreas Mueller, University of Texas-Austin

Johannes Spinnewijn, London School of Economics

Does Job Search Assistance Really Raise Employment?
Lionel Cottier, University of Lausanne

Yves Flueckiger, University of Geneva

Pierre Kempeneers, University of Geneva

Rafael Lalive, University of Lausanne

The Impact of Work Coaches on Earnings

Robert Metcalfe, University of Southern California
Daniel Woodell, Department for Work and Pensions UK

Media and Perceptions
Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221D
Hosted By: American Economic Association



Chair: Milena Djourelova, Cornell University

JEL Classifications
DO - General
L8 - Industry Studies: Services

Toxic Content and User Engagement on Social Media: Evidence from a Field Experiment
George Beknazar-Yuzbashev, Columbia University

Rafael Jiménez-Duran, University of Chicago

Mateusz Stalinski, University of Chicago

Experience, Narratives, and Climate Change Beliefs: Evidence from Extreme Weather Events
Milena Djourelova, Cornell University

Ruben Durante, Pompeu Fabra University

Elliot Motte, Pompeu Fabra University

Eleonora Patacchini, Cornell University

Officer-Involved: The Media Language of Police Killings
Bocar Ba, Duke University

Patrick Bayer, Duke University

Aurelie Ouss, University of Pennsylvania

Jonathan Moreno-Medina, University of Texas-San Antonio

Measuring, Tracking and Analyzing Inequality using Social Media
Carlo Schwarz, Bocconi University

Paul Bose, Bocconi University

Dirk Hovy, Bocconi University

Lorenzo Lupo, Bocconi University

Discussant(s)

Lisa George, CUNY

Elliott Ash, ETH Zurich

Rafael Jiménez-Duran, University of Chicago

Jonathan Moreno-Medina, University of Texas-San Antonio

Minimum Wages in the United States, the OECD and Emerging Markets

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 221B
Hosted By: American Economic Association
Chair: Charles Brown, University of Michigan

JEL Classifications
J2 - Demand and Supply of Labor
J3 - Wages, Compensation, and Labor Costs

Racial Inequality, Minimum Wage Spillovers, and the Informal Sector
Ellora Derenoncourt, Princeton University

Frangois Gérard, Queen Mary University of London

Lorenzo Lagos, Princeton University

Claire Montialoux, University of California-Berkeley and Sciences Po-Paris

What's across the Border? Re-Evaluating the Cross-Border Evidence on Minimum Wage Effects
Priyaranjan Jha, University of California-Irvine
David Neumark, University of California-Irvine



Antonio Rodriguez-Lopez, University of California-Irvine

Minimum Wage Effects and Monopsony Explanations
Justin Wiltshire, University of Victoria

Carl McPherson, University of California-Berkeley
Michael Reich, University of California-Berkeley

Minimum Wages at a Turning Point?

Balazs Egert, Organisation for Economic Co-operation and Development

Jarmila Botev, Organisation for Economic Co-operation and Development
David Turner, Organisation for Economic Co-operation and Development

Discussant(s)

Charles Brown, University of Michigan

Damian Vergara Dominguez, Princeton University
Ben Zipperer, Economic Policy Institute

Monetary Policy in Boundedly Rational Economies

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 301B
Hosted By: American Economic Association
Chair: Yinxi Xie, Bank of Canada

JEL Classifications
E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit
F3 - International Finance

Anchoring Boundedly Rational Expectations
Stephane Dupraz, Bank of France
Magali Marx, Bank of France

A Behavioral New Keynesian Model of a Small Open Economy under Limited Foresight
Seunghoon Na, Purdue University
Yinxi Xie, Bank of Canada

Monetary Policy and Exchange Rate Dynamics in a Behavioral Open Economy Model
Marcin Kolasa, International Monetary Fund

Sahil Ravgotra, University of Surrey

Pawel Zabczyk, International Monetary Fund

Discussant(s)

Yeji Sung, Federal Reserve Bank of San Francisco
Rosen Valchev, Boston College

Francesco Bianchi, Johns Hopkins University

Network and Spatial Dynamics in Macroeconomics

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 305



Hosted By: American Economic Association
Chair: Xiaohan Ma, Texas Tech University

JEL Classifications

E3 - Prices, Business Fluctuations, and Cycles

Endogenous Network Under Incomplete Information
Victor Monteiro, Insper

Diogo Guillen, Central Bank of Brazil

Thiago Christiano Silva, Central Bank of Brazil

Ghosts of Trade Routes Past: Pre-Colonial Networks and Persistence in Modern Trade
Conrad Copeland, University College London

Learning and Expectations in Dynamic Spatial Economies
Jingting Fan, Pennsylvania State University

Sungwan Hong, Pennsylvania State University

Fernando Parro, Pennsylvania State University

The Network Origins of Transport Costs: Evidence from Developing Economies
Michael Olabisi, Michigan State University

Trade Shocks and Job Growth: A Network Model Perspective
Michael Olabisi, Michigan State University
Jiawen Liu, Michigan State University

Performance Analysis of Causal Inference Estimators

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Bowie B/C
Hosted By: American Economic Association
Chair: Agostino Capponi, Columbia University

JEL Classifications
C1 - Econometric and Statistical Methods and Methodology: General
C4 - Econometric and Statistical Methods: Special Topics

Double and Single Descent in Causal Inference with an Application to High-Dimensional Synthetic Control
Jann Spiess, Stanford University

Guido Imbens, Stanford University

Amar Venugopal, Stanford University

Matrix Completion Methods for Causal Inference under Simultaneous Irreversible Treatment
Agostino Capponi, Columbia University
Mihailo Stojnic Jr., Columbia University

Causal Learning via Multiple Environments
Jianqing Fan, Princeton University

Source Condition Double Robust Inference on Functionals of Inverse Problems
Nathan Kallus Jr., Cornell University

Andrew Bennett Jr., Cornell University

Xiaojie Mao, Tsinghua University

Whitney Newey Jr., Massachusetts Institute of Technology

Vasilis Syrgkanis Jr., Stanford University



Neighborhood Adaptive Estimators for Causal Inference under Network Interference
Alexandre Belloni, Duke University

Fei Fang, Duke University

Alexander Volfovsky, Duke University

Discussant(s)

Jonathan Roth, Brown University

Haoge Chang Jr, Yale University

Ruoxuan Xiong, Emory University

Rahul Singh, Massachusetts Institute of Technology
Dmitry Arkhangelsky, CEMFI

Spatial Economics

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 225C
Hosted By: American Economic Association
Chair: Stephen Redding, Princeton University and NBER

JEL Classifications

R1 - General Regional Economics

The Linear Algebra of Economic Geography Models
Benny Kleinman, Princeton University

Ermest Liu, Princeton University and NBER

Stephen Redding, Princeton University and NBER

The Traveling Trucker Problem

Treb Allen, Dartmouth College and NBER

David Atkin, Massachusetts Institute of Technology and NBER
Santiago Cantillo Cleves, University of California-San Diego
Carlos Eduardo Hernandez, University of the Andes

Geographic Segregation, Housing, and Racial Wealth Inequality
Rebecca Diamond, Stanford University
William Diamond, University of Pennsylvania

Student Loans and Repayment

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 302A
Hosted By: American Economic Association
Chair: Tomas E. Monarrez, Federal Reserve Bank of Philadelphia

JEL Classifications
G5 - Household Finance
12 - Education and Research Institutions

The Effect of Student Loan Payment Burdens on Borrower Outcomes
Tomas E. Monarrez, Federal Reserve Bank of Philadelphia



Lesley J. Turner, University of Chicago

Opportunity Unraveled: Private Information and the Missing Markets for Financing Human Capital
Daniel Herbst, University of Arizona
Nathaniel Hendren, Harvard University

Debt Moratoria: Evidence from Student Loan Forbearance
Michael Dinerstein, University of Chicago

Constantine Yannelis, University of Chicago

Ching-Tse Chen, University of Chicago

Discussant(s)

Michel Grosz, Federal Trade Commission
Benjamin Marx, University of lllinois-Urbana-Champaign

Trade Response to Policy Changes and Uncertainty

Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Convention Center, 301C
Hosted By: American Economic Association
Chair: George Alessandria, University of Rochester

JEL Classifications
F1 - Trade
F4 - Macroeconomic Aspects of International Trade and Finance

Dynamic Trade Elasticities

George Alessandria, University of Rochester
Shafaat Yar Khan, Syracuse University
Armen Khederlarian, CUNY-Hunter College
Kim Ruhl, University of Wisconsin-Madison
Joseph B. Steinberg, University of Toronto

Production Networks and Firm-Level Elasticities of Substitution

Brian Cevallos Fujiy, University of Michigan
Devaki Ghose, World Bank
Gaurav Khanna, University of California-San Diego

Trade Elasticities in General Equilibrium: Demand, Supply, and Aggregation
Farid Farrokhi, Purdue University
Anson Soderberry, Purdue University

Real Exchange Rate Uncertainty Matters: Trade, Shipping Lags, and Default
Roman Merga, International Monetary Fund

Discussant(s)

Kim Ruhl, University of Wisconsin-Madison
Anson Soderberry, Purdue University
Michael Sposi, Southern Methodist University
Christoph Boehm, University of Texas-Austin

Unemployment Insurance: New Findings on Reporting, Effects, and Intergenerational Impacts



Paper Session

Sunday, Jan. 7, 2024 8:00 AM - 10:00 AM (CST)

Grand Hyatt, Republic B
Hosted By: American Economic Association
Chair: Till von Wachter, University of California-Los Angeles

JEL Classifications
J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers
H5 - National Government Expenditures and Related Policies

The Reporting of Unemployment Insurance and Unemployment in Survey and Administrative Sources
Bruce D. Meyer, University of Chicago

Derek Wu, University of Virginia

Matthew Stadnicki, University of Chicago

Patrick Langetieg, Internal Revenue Service

The Effect of Unemployment Insurance for Self-Employed and Marginally-Attached Workers
Andy Garin, Carnegie Mellon University

Dmitri K. Koustas, University of Chicago

Emilie Jackson, Michigan State University

Unemployment Insurance, Starting Salaries, and Jobs: Evidence from Multi-State Firms
Gordon Dahl, University of California-San Diego
Matt Knepper, University of Georgia

Intergenerational Effects of Unemployment Insurance: Evidence from Tax Data

Connor Cole, U.S. Treasury Department
Corbin Miller, U.S. Treasury Department
Ruidi Huang, Southern Methodist University
Barton Willage, University of Colorado

Erik Mayer, University of Wisconsin

Discussant(s)

Till von Wachter, University of California-Los Angeles
Andrew Johnston, University of California-Merced
Maxim Massenkoff, Naval Postgraduate School
Derek Wu, University of Virginia

10:15 AM

Climate Control

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 305
Hosted By: American Economic Association
Chair: Misak Avetisyan, Texas Tech University

JEL Classifications

Q5 - Environmental Economics

Can Domestic Market Integration Reduce Manufacturing Emission? The Product Composition Channel
Yue Lu, University of International Business and Economics

Minghui Ma, University of International Business and Economics

Longfei Gao, Peking University



Yao Tang, Peking University

Shifting Household Power Demand across Time: Incentives and Automation
Shefali Khanna, Imperial College London

Mirabelle Mudls, Imperial College London

Ralf Martin, Imperial College London

Balancing Investment and Output Subsidies for Rooftop Solar: Site Quality Vs. Personal Taste
Aastha Malhotra, Boston College

Mode Choice, Emissions and Carbon Taxes
Misak Avetisyan, Texas Tech University
Wesley W. Wilson, University of Oregon

Consumer Data and Privacy Architecture

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 221D
Hosted By: American Economic Association
Chair: Nageeb Ali, Pennsylvania State University

JEL Classifications
L5 - Regulation and Industrial Policy
D8 - Information, Knowledge, and Uncertainty

Federated Learning and Privacy Protection

Mert Demirer, Massachusetts Institute of Technology
Alessandro Bonatti, Massachusetts Institute of Technology
Dirk Bergemann, Yale University

Vod Vilfort, Massachusetts Institute of Technology

(Dis)Information Wars

Maryam Farboodi, Massachusetts Institute of Technology
Layla Hashemi, George Mason University

Maryam Saeedi, Carnegie Mellon University

Steven Wilson, Brandeis University

The Economic Consequences of Digital Dark Patterns
Andrey Fradkin, Boston University

Chiara Farronato, Harvard Business School

Tesary Lin, Boston University

How Good Are Privacy Guarantees? Platform Architecture and Violation of User Privacy
Daron Acemoglu, Massachusetts Institute of Technology

Azarakhsh Malekian, University of Toronto

Alireza Fallah, Massachusetts Institute of Technology

Asuman Ozdaglar, Massachusetts Institute of Technology

Ali Makhdoumi, Duke University

Corporate Tax Incidence

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)



Convention Center, 225C
Hosted By: American Economic Association
Chair: Owen Zidar, Princeton University and NBER

JEL Classifications

H2 - Taxation, Subsidies, and Revenue

Heterogeneity in Corporate Tax Incidence by Worker Characteristics
Christine Dobridge, Federal Reserve Board

Patrick Kennedy, University of California-Los Angeles and NBER

Paul Landefeld, Joint Committee on Taxation

Jacob Mortenson, Joint Committee on Taxation

A Simple Model of Corporate Tax Incidence
Damian Vergara Dominguez, Princeton University
Dustin Swonder, University of California-Berkeley

Who Benefits from State Corporate Tax Cuts? A Local Labor Market Approach with Heterogeneous Firms: Further Results

Juan Carlos Suarez Serrato, Stanford University
Owen Zidar, Princeton University and NBER

COVID-19 and Human Capital

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Republic B
Hosted By: American Economic Association
Chair: Harry Patrinos, World Bank

JEL Classifications
12 - Education and Research Institutions
13 - Welfare, Well-Being, and Poverty

Covid-19 Learning Loss and Recovery: Panel Data Evidence from India

Abhijeet Singh, Stockholm School of Economics
Karthik Muralidharan, University of California-San Diego
Mauricio Romero, Mexico Autonomous Institute of Technology

Forgone and Forgotten Learning: COVID-Related Learning Losses from National Assessments in Bangladesh
Sharnic Djaker, New York University

Shwetlana Sabarwal, World Bank

Shrihari Ramachandra, International Monetary Fund

Andres Yi Chang, World Bank

Noam Angrist, University of Oxford

An Analysis of COVID-19 Student Learning Loss
Harry Patrinos, World Bank

Emiliana Vegas, Harvard University

Rohan Carter-Rau, Brookings Institution

Are Education Innovations Tested during COVID-19 Still Relevant After? Evidence from Five Randomized Trials
Noam Angrist, University of Oxford

Claire Cullen, Youth Impact

Janica Magat, Youth Impact

Evaluation of Educational Loss In Europe and Central Asia
Harry Patrinos, World Bank



Maciej Jakubowski, University of Warsaw
Tomasz Gajderowicz, University of Warsaw

Discussant(s)

David Evans, Center for Global Development
Tahir Andrabi, Pomona College

Michela Carlana, Harvard University

Developments in High School Economics

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Bowie B/C
Hosted By: American Economic Association & Committee on Economic Education
Chair: Andrew Hill, Federal Reserve Bank of Philadelphia

JEL Classifications

A2 - Economic Education and Teaching of Economics

An Assessment of Economic Education in U.S. High Schools
William Walstad, University of Nebraska-Lincoln
Jamie Wagner, University of Nebraska-Omaha

The Landscape of AP Economics and Alignment with the Profession

Elizabeth Healy, College Board
Scott Wolla, Federal Reserve Bank of St. Louis

Economists Who Look Like Me: Increasing Knowledge in and Awareness of Economics in the Federal Reserve Education
Fellows (FREF) Program

Rebecca Chambers, Federal Reserve Bank of Philadelphia
Andrew Hill, Federal Reserve Bank of Philadelphia

Discussant(s)

William Bosshardt, Florida Atlantic University
Paul Grimes, Pittsburg State University
Carlos Asarta, University of Delaware

Dominant Currency Paradigm and Exchange Rates

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 221B
Hosted By: American Economic Association
Chair: Kathy Yuan, London School of Economics

JEL Classifications
F3 - International Finance
F1 - Trade

Granular Corporate Hedging Under Dominant Currency
Laura Alfaro, Harvard Business School
Mauricio Calani, Central Bank Of Chile



Liliana Varela, London School of Economics

The Network Drivers of Trade Currency Invoicing
Chris Greiner, London School of Economics
Christian Julliard, London School of Economics
Kathy Yuan, London School of Economics

Economic Impacts of Remote Work

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association
Chair: Xiaoji Lin, University of Minnesota

JEL Classifications
D2 - Production and Organizations
D1 - Household Behavior and Family Economics

How Many Americans Work Remotely?

Erik Brynjolfsson, Stanford University

John Horton, Massachusetts Institute of Technology

Christos Makridis, Arizona State University and Stanford University
Alex Mas, University of California-Berkeley

Adam Ozimek, EIG

Remote Work across Jobs, Companies and Space
Stephen Hansen, University College London

Peter Lambert, London School of Economics
Nicholas Bloom, Stanford University

Steven Davis, University of Chicago

Raffaella Sadun, Harvard Business School

Digital Prowess: ICT Human Capital, Remote Work, and Asset Prices
Jack Favilukis, University of British Columbia

Xiaoji Lin, University of Minnesota

Ali Sharifkhani, Northeastern University

Xiaofei Zhao, Georgetown University

What Works for Her?: How Work-from-Home Digital Jobs Affect Female Labor Force Participation

Suhani Jalota, Stanford University
Lisa Ho, Massachusetts Institute of Technology

Firm Location Within and Across Borders

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 225B

Hosted By: American Economic Association
Chairs:

Fabian Eckert, University of California-San Diego

Xian Jiang, University of California-Davis



JEL Classifications
F2 - International Factor Movements and International Business
R3 - Real Estate Markets, Spatial Production Analysis, and Firm Location

Combinatorial Discrete Choice: A Quantitative Model of Multinational Location Decisions
Costas Arkolakis, Yale University

Fabian Eckert, University of California-San Diego

Rowan Shi, Toronto Metropolitan University

Efficiency Gains from Information and Communication Technology: A Spatial Analysis of Firm Geographic Expansion
Xian Jiang, University of California-Davis

Multinational Production and Corporate Labor Share
Daisuke Adachi, Aarhus University
Yukiko U. Saito, Waseda University

Differences in Product Availability Across Countries: Determinants and Welfare Consequences
Juanma Castro-Vincenzi, Harvard University

Eugenia Menaguale, Princeton University

Eduardo Morales, Princeton University

Alejandro Sabal, Princeton University

Gender Disparities in the Impacts of COVID-19

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon A
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Yana Rodgers, Rutgers University

JEL Classifications
10 - General
13 - Welfare, Well-Being, and Poverty

The Influence of Pandemics on Women's Labor Market Expectations and Job Search Behavior

Catalina Herrera-Almanza, University of lllinois-Urbana-Champaign
S Anukriti, World Bank
Sophie Ochmann, University of Gottingen

The COVID-19 Pandemic Accelerated Automation: What Does this Mean for Women, Black and Brown Workers?

Ryan Perry, Federal Reserve Bank of Chicago
Kristen Broady, Federal Reserve Bank of Chicago
Darlene Booth-Bell, Coastal Carolina University

Academic Profile of Chinese Economists: Productivity, Pay, Time Use, Gender Differences, and Impacts of COVID-19
Yang Jiao, Texas A&M University-Texarkana

Li Qi, Agnes Scott College

Zhuo Chen, University of Georgia

Locked in the House, Free Again: The Impact of COVID-19 on Fertility in Spain

Sofia Trommlerova, Comenius University Bratislava
Libertad Gonzalez, UPF and BSE

Discussant(s)

Aashima Sinha, Levy Economics Institute
Amalia Miller, University of Virginia



Carl Lin, Bucknell University
Ina Ganguli, University of Massachusetts-Amherst

Immigration and Productivity

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association
Chair: Nancy Qian, Northwestern University

JEL Classifications

O1 - Economic Development

Closing Ranks: Organized Labor and Immigration
Carlo Medici, Northwestern University

Law-Abiding Immigrants: The Incarceration Gap Between Immigrants and the U.S.-Born, 1850-2020
Ran Abramitzky, Stanford University

Leah Boustan, Princeton University

Elisa Jacome, Princeton University

Santiago Perez, University of California-Davis

The Impact of the Chinese Exclusion Act on U.S. Economic Development
Joe Long, Research Improving People's Lives

Carlo Medici, Northwestern University

Nancy Qian, Northwestern University

Marco Tabellini, Harvard University

Immigration, Innovation, and Growth

Konrad B. Burchardi, Stockholm University
Thomas Chaney, University of Southern California
Tarek Alexander Hassan, Boston University

Lisa Tarquinio, University of Western Ontario
Stephen J. Terry, Boston University

Discussant(s)

Carlo Medici, Northwestern University

Lisa Tarquinio, University of Western Ontario
Marco Tabellini, Harvard University

Santiago Perez, University of California-Davis

Incentives and Crime Policy: Some Recent Advances

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon E
Hosted By: American Economic Association
Chair: W. Bentley MacLeod, Princeton University

JEL Classifications
J4 - Particular Labor Markets



K4 - Legal Procedure, the Legal System, and lllegal Behavior

The Impact of Financial Sanctions: Regression Discontinuity Evidence from Driver Responsibility Fee Programs in Michigan
and Texas

Michael Mueller-Smith, University of Michigan

Keith Finlay, U.S. Census

Matthew Gross, Twitter

Elizabeth Luh, University of Michigan

Should the Punishment Fit the Crime? Discretion and Deterrence in Law Enforcement

Felipe Goncalves, University of California-Los Angeles
Steven Mello, Dartmouth College

Release, Detain, or Surveil? The Effect of Electronic Monitoring on Defendant Outcomes
Roman Rivera, University of California-Berkeley

Deterrence, Income Support and Optimal Crime Policy
W. Bentley Macleod, Princeton University
Roman Rivera, University of California-Berkeley

Monetary Rules and the Taylor Principle

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon F
Hosted By: American Economic Association
Chair: Stephanie Schmitt-Grohé, Columbia University

JEL Classifications
E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit
E4 - Money and Interest Rates

Policy Analysis and Rates of Convergence in Learning Models
Lawrence Christiano, Northwestern University

Martin Eichenbaum, Northwestern University

Benjamin Johannsen, Federal Reserve Board

Deficits and Inflation

George-Marios Angeletos, Northwestern University
Chen Lian, University of California-Berkeley

Christian Wolf, Massachusetts Institute of Technology

Some Inference Perils of Imposing a Taylor Rule
Paul Beaudry, Bank of Canada

Franck Portier, University College London

Andrew Preston, University College London

Robust Real Rate Rules
Tom Holden, Deutsche Bundesbank

Political Economy

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)



Convention Center, 221A
Hosted By: American Economic Association
Chair: Dana Foarta, Stanford University

JEL Classifications
PO - General

A Ballot for a Bullet

Li Han, Hong Kong University of Science and Technology
Chen Ting, Hong Kong Baptist University

Tao Li, University of Macau

Corporate Capture of Congress in Carbon Politics: Evidence from Roll Call Votes
Jiekun Huang, University of lllinois-Urbana-Champaign
Meng Gao, University of Connecticut

Cross-State Strategic Voting

Gordon Dahl, University of California-San Diego
Joseph Engelberg, University of California-San Diego
Runjing Lu, University of Alberta

William Mullins, University of California-San Diego

Does Political Power Concentration Threaten Long-term Investment? Evidence from China
Meng Miao, Renmin University of China

Shang Zeng, Renmin University of China

Dayin Zhang, University of Wisconsin-Madison

Keep your Enemies Closer: Strategic Candidate Adjustments in U.S. and French Elections
Rafael Di Tella, Harvard University

Randy Kotti, Polytechnique

Caroline Le Pennec, HEC Montréal

Vincent Pons, Harvard University

The Effect of Childhood Environment on Political Behavior: Evidence from Young U.S. Movers, 1992-2021
Jacob Brown, Princeton University

Enrico Cantoni, University of Bologna

Sahil Chinoy, Harvard University

Martin Koenen, Harvard Kennedy School

Vincent Pons, Harvard Business School

Public Health Programs

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Convention Center, 301C
Hosted By: American Economic Association
Chair: Kara Smith, Belmont University

JEL Classifications
11 - Health

Could Health Insurance Enhance Confidence on Both the Supply and Demand Sides of Mortgage?
Fanyu Liu, Tulane University
Kerui Geng, Tulane University

Improving Access to Psychological Therapies: Evaluating the Impact of a Nationwide Mental Health Service
Ekaterina Oparina, London School of Economics



Christian Krekel, London School of Economics
Sorawoot Srisuma, National University of Singapore

Substitution Patterns and Welfare Implications of Local Taxation: Empirical Analysis of a Soda Tax
Jiawei Chen, University of California-Irvine

Colin Reinhardt, University of California-Irvine

Saad Andalib Syed Shah, University of California-Irvine

The Effect of Provider Networks on Health Care Utilization of Medicaid Beneficiaries: Evidence from Arkansas
Jee-Hun Choi, Lehigh University

The Lasting Effects of Early Childhood Interventions: The National Vaccination Commando Program in Burkina Faso
Richard Daramola, University of Northern lowa

Harounan Kazianga, Oklahoma State University

Md Shahadath Hossain, Binghamton University

Karim Nchare, Vanderbilt University

Topics in Corporate and Managerial Finance

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Bonham B
Hosted By: American Economic Association
Chair: Peter Cziraki, Texas A&M University

JEL Classifications

G3 - Corporate Finance and Governance

Board of Directors’ Networks, Gender, and Firm Performance in a Male-Dominated Industry: Evidence from U.S. Banking

Judit Temesvary, Federal Reserve Board
Ann L. Owen, Hamilton College
Andrew L. Wei, Cornell University

Credentials Matter, But Only For Men: Evidence from the S&P 500
Adriana Robertson, University of Chicago
Peter Cziraki, Texas A&M University

Ethics and Trust in the Market for Financial Advisors
John Thanassoulis, University of Warwick, CEPR and UK Competition and Markets Authority
Simon Gervais, Duke University

Lifting Women Up: Gender Quotas and the Advancement of Women on Corporate Boards

Anna Gibert, Barcelona School of Economics and Bocconi University
Alexandra Fedorets, DIW Berlin

Powerful CEOs in Uncertain Times: Survival of the Fittest
Jiagi Zheng, University of Oxford

PPP Loans and Access to Credit

Anya Kleymenova, Federal Reserve Board
Young Hwa Seok, Federal Reserve Board

Uses and Limits of Central Bank Balance Sheets

Paper Session



Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon D
Hosted By: American Economic Association
Chair: Hyun Song Shin, Bank for International Settlements

JEL Classifications
E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit
E6 - Macroeconomic Policy, Macroeconomic Aspects of Public Finance, and General Outlook

The anatomy of a peg: lessons from China’s parallel currencies
Ricardo Reis, London School of Economics
Saleem Bahaj, University College London

Liquidity Dependence and the Waxing and Waning of Central Bank Balance Sheets
Viral Acharya, New York University

Rahul S. Chauhan, University of Chicago

Raghuram Rajan, University of Chicago

Sascha Steffen, Frankfurt School of Finance and Management

The Bank of Amsterdam and the Limits of Fiat Money
Wilko Bolt, De Nederlandsche Bank

Jon Frost, Bank for International Settlements

Hyun Song Shin, Bank for International Settlements
Peter Wierts, De Nederlandsche Bank

Exorbitant Privilege Gained and Lost: Fiscal Implications
Zefeng Chen, Peking University

Zhengyang Jiang, Northwestern University

Hanno N. Lustig, Stanford University

Stijn Van Nieuwerburgh, Columbia University

Mindy Z. Xiaolan, University of Texas

Discussant(s)

Leonardo Gambacorta, Bank for International Settlements
Sarah Bell, Bank for International Settlements

Chris Erceg, International Monetary Fund

Maxime Sauzet, Boston University

Hospital Mergers, Markups, and Executive Compensation

Paper Session

Sunday, Jan. 7, 2024 10:15 AM - 12:15 PM (CST)

Grand Hyatt, Presidio B
Hosted By: American Society of Health Economists & American Economic Association
Chair: Maura Coughlin, Rice University

JEL Classifications
I1 - Health
L1 - Market Structure, Firm Strategy, and Market Performance

How Does Rising Health Care Spending in the U.S. Impact Labor Markets and Mortality? Evidence from Hospital Mergers
Zarek C. Brot-Goldberg, University of Chicago

Zack Cooper, Yale University

Stuart Craig, Yale University

Lev Klarnet, Yale University



Ithai Lurie, Office of Tax Analysis

Markups and Mergers in the U.S. Hospital Industry
Jan De Loecker, KU Leuven
Sebastian Fleitas, Pontifical Catholic University of Chile

The Determinants of Non-Profit Hospital Executives’ Compensation
Vivian Ho, Rice University

Derek Jenkins, Rice University

Marah Short, Rice University

Discussant(s)

Haizhen Lin, Indiana University

Devesh Raval, Federal Trade Commission

Mireille Jacobson, University of Southern California

1:00 PM

Agricultural Trade and GVC

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Republic B

Hosted By: American Economic Association
Chairs:

Heitor Sandes Pellegrina, University of Notre Dame

Devaki Ghose, World Bank

JEL Classifications
F1 - Trade
Q1 - Agriculture

Deforestation: A Global and Dynamic Perspective
Heitor Sandes Pellegrina, University of Notre Dame
Sebastian Sotelo, University of Michigan

Elliot Khang, University of Michigan

Farid Farrokhi, Purdue University

Fertilizer Import Ban, Agricultural Exports, and Welfare: Evidence from Sri-Lanka
Devaki Ghose, World Bank

Ana Fernandes, World Bank

Eduardo Fraga, World Bank

Quality Incentives in Supply Chains: Evidence from Ugandan Coffee
Lauren Bergquist, Yale University

Jie Bai, Harvard University

Ameet Morjaria, Northwestern University

Russell Morton, University of Michigan

Yulu Tang, Harvard University

Food Policy in a Warming World
Jacob Moscona, Harvard University
Allan Hsiao, Princeton University
Karthik Sastry, Princeton University




Bank Switching Costs

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon F
Hosted By: American Economic Association
Chair: Mary Amiti, Federal Reserve Bank of New York

JEL Classifications
GO - General
EO - General

Quantifying Bank Switching Costs

David Weinstein, Columbia University

Mary Amiti, Federal Reserve Bank of New York
Anil Kashyap, University of Chicago

Anna Kovner, Federal Reserve Bank of New York

The Impact of Credit Substitution between Banks on Investment
Francesco Bripi, Bank of ltaly

Managing the Risks of Bank Deposits
Itamar Drechsler, University of Pennsylvania
Alexi Savov, New York University

Philipp Schnabl, New York University

Discussant(s)

Mark Flannery, University of Florida
Jose Peydro, Imperial College London
Amit Seru, Stanford University

Climate Risk: Causes, Consequences, and Mitigation Strategies

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Convention Center, 225C
Hosted By: American Economic Association
Chair: Vincent Yao, Georgia State University

JEL Classifications
Q5 - Environmental Economics

R3 - Real Estate Markets, Spatial Production Analysis, and Firm Location

Imperfect Flood Insurance Enforcement and Business Misallocation
Dayin Zhang, University of Wisconsin-Madison

Yongheng Deng, University of Wisconsin-Madison

Xudong An, Federal Reserve Bank of Philadelphia

Impacts of Increasing Flood Losses on Residential Mortgage Credit Risk in the United States
Jesse Gourevitch, Environmental Defense Fund

Land Use and Flood Damages: Assessing Long-Run Consequences of Economic Development

Vincent Yao, Georgia State University
Lu Han, University of Wisconsin-Madison



Congyan Han, University of Wisconsin-Madison

Estimating the Indirect Cost of Floods: Evidence from High-Tide Flooding
Seunghoon Lee, University of Missouri

Xibo Wan, University of Connecticut

Siqi Zheng, Massachusetts Institute of Technology

Discussant(s)

Hyeyoon Jung, Federal Reserve Bank of New York
Ahyan Panjwani, Federal Reserve Board

Parinitha Sastry, Columbia University

Jacob Bradt, Harvard University

Employee Decision Experiments

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Convention Center, 225B
Hosted By: American Economic Association
Chair: Anne Marie Knott, Washington University-St Louis

JEL Classifications
JO - General
M5 - Personnel Economics

Do Employees Value the Right to Sue Their Employers
Anne Marie Knott, Washington University-St Louis

Dating and Breaking Up with the Boss: Benefits, Costs, and Spillovers
David Macdonald, University of British Columbia-Okanagan

Jerry Montonen, Aalto University

Emily Elizabeth Nix, University of Southern California

Monitoring Harassment in Organizations
Laura Boudreau, Columbia University
Sylvain Chassang, Princeton University

Ada Gonzalez-Torres, Ben-Gurion University
Rachel Heath, University of Washington

Discussant(s)
Jason Sockin, IZA

Families and Inequality

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Convention Center, 221C
Hosted By: American Economic Association
Chair: Imran Rasul, University College London and IFS

JEL Classifications

10 - General



JO - General

Families as Drivers of Inequality: Experimental Evidence from an Early Childhood Intervention
Imran Rasul, University College London and IFS

Pedro Carneiro, University College London and IFS

Francesca Salvati, University of Essex

Not Playing Favorites: Parents and the Value of Equal Opportunity
Rebecca Dizon-Ross, University of Chicago

James Berry, University of Georgia

Maulik Jagnani, University of Colorado-Denver

A Longitudinal Study of the Impact of IDEA Part C on Education Outcomes
Flavio Cunha, Rice University

Katelyn Heath, Rice University

Ji-Hee Lee, Rice University

Discussant(s)

Flavio Cunha, Rice University

Rebecca Dizon-Ross, University of Chicago
Imran Rasul, University College London and IFS

Gender Disparities in the Labor Market

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Convention Center, 221A
Hosted By: American Economic Association
Chair: Matthew Baird, LinkedIn

JEL Classifications
J1 - Demographic Economics
J7 - Labor Discrimination

Pension Caregiver Credits and the Gender Gap in Old-Age Income
Francesca Truffa, Stanford University

Fabio Blasutto, Stockholm School of Economics

Ashley Wong, Stanford University

Secrecy as a Collective Bargaining Tactic: Evidence from Hollywood
Nina Roussille, Massachusetts Institute of Technology

Zoé Cullen, Harvard Business School

Heather Sarsons, University of British Columbia

Julia Gilman, Massachusetts Institute of Technology

Gender Differences in Amenities, Wages, and Firms
Nabanita Datta Gupta, Aarhus University

Yana Gallen, University of Chicago

Kristian Stamp Hedeager, Rockwool Foundation
Kerstin Holzheu, Sciences Po

It’s Who You Know: Exploring Gender Gaps in Economic Network Strength in the U.S.
Matthew Baird, LinkedIn

Danielle Kavanagh-Smith, LinkedIn

Osonde Osoba, LinkedIn

Yuwen Wu, LinkedIn



Discussant(s)

Olga Stoddard, Brigham Young University
Matthew Staiger, Harvard University
Yana Gallen, University of Chicago
Matthew Baird, LinkedIn

Household Heterogeneity and Macroeconomic Outcomes

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon A
Hosted By: American Economic Association & Committee on the Status of Women in the Economics Profession
Chair: Eva Janssens, Federal Reserve Board

JEL Classifications

E5 - Monetary Policy, Central Banking, and the Supply of Money and Credit

Conventional Monetary Policies for Unconventional Times: Tracking Monetary Policy Bounds Using Microheterogeneity
Samya Aboutajdine, Princeton University
Borui Zhu, Harvard University

On the Effects of Monetary Policy Shocks on Earnings and Consumption Heterogeneity
Minsu Chang, Georgetown University
Frank Schorfheide, University of Pennsylvania

From Trend to Cycle: the Changing Careers of Married Women and Business Cycle Risk
Katerine Ellieroth, Colby College
Amanda Michaud, Federal Reserve Bank of Minneapolis

Portfolio Driven Household Attention
Shihan Xie, University of lllinois-Urbana-Champaign
Hie Joo Ahn, Federal Reserve Board

Discussant(s)

Bence Bardoéczy, Federal Reserve Board

Eva Janssens, Federal Reserve Board

Sara Casella, University of Pennsylvania

Yeji Sung, Federal Reserve Bank of San Francisco

How Do Firms Respond to Unions?

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Convention Center, 221B
Hosted By: American Economic Association
Chair: Anna Stansbury, Massachusetts Institute of Technology

JEL Classifications
J5 - Labor-Management Relations, Trade Unions, and Collective Bargaining
J3 - Wages, Compensation, and Labor Costs

Who Pays for Unions?
Samuel Dodini, NHH Norwegian School of Economics



Anna Stansbury, Massachusetts Institute of Technology
Alexander Willén, NHH Norwegian School of Economics

What Do Unions Do? Incentives, Wages, and Investments
Vojislav Maksimovic, University of Maryland
Liu Yang, University of Maryland

Do Unions Have Egalitarian Wage Policies for Their Own Employees? Evidence from the U.S. 1959-2016
Thomas Breda, Paris School of Economics
Paolo Santini, Copenhagen Business School

Monopsony, Wage Floors and Structural Transformation
Joshua Budlender, University of Massachusetts-Amherst
Ihsaan Bassier, London School of Economics

Discussant(s)

Krista Ruffini, Georgetown University
Matthew Johnson, Duke University
Zachary Schaller, Colorado State University
Peter Norlander, Loyola University-Chicago
Sean Wang, U.S. Census Bureau

Innovation and Public Policy

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Texas Ballroom Salon F
Hosted By: American Economic Association
Chair: Erik Brynjolfsson, Stanford University

JEL Classifications
08 - Innovation; Research and Development; Technological Change; Intellectual Property Rights
04 - Economic Growth and Aggregate Productivity

Financial Barriers to Green Innovation

Philippe Aghion, College of France, INSEAD and London School of Economics
Antonin Bergeaud, HEC Paris

Maarten De Ridder, London School of Economics

John Van Reenen, London School of Economics

Data and Markups: A Macro-Finance Perspective
Jan Eeckhout, Pompeu Fabra University
Laura Veldkamp, Columbia University

Competition and Innovation under Credit Constraints

Wang Jin, Stanford University

Frank Li, University of British Columbia and Stanford University

Georgios Petropoulos, Massachusetts Institute of Technology and Stanford University

The Diffusion of Disruptive Technologies
Nicholas Bloom, Stanford University

Tarek Alexander Hassan, Boston University
Aakash Kalyani, Boston University

Josh Lerner, Harvard Business School
Ahmed Tahoun, London Business School
Marcela Mello, Harvard Business School



Where Have All the "Creative Talents” Gone? Employment Dynamics of U.S. Inventors
Ufuk Akcigit, University of Chicago
Nathan Goldschlag, U.S. Census Bureau

Discussant(s)

Carolyn Stein, University of California-Berkeley
Chad Syverson, University of Chicago

Tania Babina, Columbia University

Shane Greenstein, Harvard Business School
Josh Lerner, Harvard Business School

Investigating and Remedying Race Disparities in Education

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon D
Hosted By: American Economic Association
Chair: Javaeria Qureshi, University of lllinois-Chicago

JEL Classifications
12 - Education and Research Institutions
J1 - Demographic Economics

Diversifying the STEM Pipeline: Evidence from STEM Summer Programs for Underrepresented Youth
Sarah Cohodes, University of Michigan

Helen Ho, Harvard Kennedy School

Silvia Robles, Mathematica

From Retributive to Restorative: An Alternative Approach to Justice
Anjali Adukia, University of Chicago

Benjamin Feigenberg, University of lllinois-Chicago

Fatemeh Momeni, University of Chicago

OK Boomer: Generational Differences in Teacher Quality
Nhu Nguyen, University of Chicago

Ben Ost, University of lllinois-Chicago

Javaeria Qureshi, University of lllinois-Chicago

New Findings on Racial Bias in Teachers' Assessments of Students
Maria Zhu, Syracuse University

Discussant(s)

Scott Carrell, University of California-Davis
Richard Mansfield, University of Colorado-Boulder
Seth Gershenson, American University

Stephen Ross, University of Connecticut

Labor Market Concentration, Wages and Business Cycles

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Presidio B



Hosted By: American Economic Association
Chair: Andreas Mueller, University of Texas-Austin

JEL Classifications
J4 - Particular Labor Markets
J6 - Mobility, Unemployment, Vacancies, and Immigrant Workers

Dynamic Monopsony with Large Firms and an Application to Non-Competes
Axel Gottfries, University of Edinburgh
Gregor Jarosch, Duke University

Internal and External Labor Markets and Declining Dynamism
Sadhika Bagga, Columbia University

Labor Market Concentration and the Cyclicality of Real Wages
Andreas Mueller, University of Texas-Austin

Garyn Tan, University of Zurich

Josef Zweimdiller, University of Zurich

An Empirical Framework for Matching with Imperfect Competition
Mons Chan, Queen’s University

Kory Kroft, University of Toronto

Elena Mattana, Aarhus University

Ismael Mourifié, University of Toronto

Merger Guidelines for the Labor Market

David Berger, Duke University

Kyle Herkenhoff, University of Minnesota

Simon Mongey, Federal Reserve Bank of Minneapolis
Eric A. Posner, University of Chicago

Male/Female Wage and Earnings Gaps

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Convention Center, 224
Hosted By: American Economic Association
Chair: Michelle Jiang, Columbia University

JEL Classifications

J7 - Labor Discrimination

Education, Gender, and Marriage Market: the Case of China's Compulsory Schooling Law
Xiangyu Shi, Yale University

Effects of Restricting Overtime Hours on the Gender Pay Gap
Eunhye Kwak, Korea Labor Institute

Information Asymmetry in Job Search
Michelle Jiang, Columbia University
Kai Zen, University of California-Berkeley

The Wage Growth and Within-Firm Mobility of Men and Women: New Evidence and Theory
Mary Ann Bronson, Georgetown University

Will Artificial Intelligence Get in the Way of Gender Equality?
Catalina Franco, Norwegian School of Economics



Siri Isaksson, Norwegian School of Economics
Daniel Carvajal, NHH Norwegian School of Economics

Market Power in the Provision of Safe Assets and Global Financial Dynamics

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon B
Hosted By: American Economic Association
Chair: Marina Azzimonti, Stony Brook University

JEL Classifications
FO - General
GO - General

Exorbitant Privilege and U.S. Debt Sustainability
Jason Choi, University of Toronto

Duong Dang, University of Wisconsin-Madison
Rishabh Kirpalani, University of Wisconsin-Madison
Diego J. Perez, New York University and NBER

Borrowing in the Shadow of China

lllenin Kondo, Federal Reserve Bank of Minneapolis
Astghik A. Mkhitaryan, Amazon

Cesar Sosa-Padilla, University of Notre Dame

Digital Assets and the Exorbitant Privilege of the Dollar
Marina Azzimonti, Stony Brook University
Vincenzo Quadrini, University of Southern California

How Does Strong Dollar Spillover to the Rest of the World?
Sebnem Kalemli-Ozcan, University of Maryland

New Research on Race and Unemployment Insurance

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon C
Hosted By: American Economic Association
Chair: Alex Bell, University of California-Los Angeles

JEL Classifications
J2 - Demand and Supply of Labor
H4 - Publicly Provided Goods

Race, Ethnicity, and Measurement Error

Bruce D. Meyer, University of Chicago, AElI and NBER
Nikolas Mittag, CERGE-EI

Derek Wu, University of Virginia

The Role of State Policy in Reducing Disparities in Unemployment Insurance Recipiency
Eliza Forsythe, University of lllinois-Urbana-Champaign



Gender, Race, and Denied Claims for Unemployment Insurance: The Role of the Employer
Stephen Woodbury, Michigan State University
Marta Lachowska, W.E. Upjohn Institute for Employment Research

Disparities in Access to Unemployment Insurance During the COVID-19 Pandemic: Lessons from U.S. and California Claims
Data

Alex Bell, University of California-Los Angeles

TJ Hedin, University of California-Los Angeles
Roozbeh Moghadam, University of California-Davis
Geoffrey Schnorr, University of California-Los Angeles
Till von Wachter, University of California-Los Angeles

Discussant(s)

Maxim Massenkoff, Naval Postgraduate School
Michael A. Navarrete, University of Maryland

Pricing
Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Bonham B
Hosted By: American Economic Association
Chair: Hayri Arslan, University of Texas-San Antonio

JEL Classifications

D8 - Information, Knowledge, and Uncertainty

Consumer Reviews and Dynamic Price Signaling
Stepan Aleksenko, University of California-Los Angeles
Jacob Kohlhepp, University of California-Los Angeles

Energy Prices and Inflation Expectations: Evidence from Households and Firms
Nils Wehrhéfer, Deutsche Bundesbank

Information and Pricing in Search Markets
Silvana Krasteva, Texas A&M University

Underpricing and Perceived Scarcity

Botir B. Okhunjanov, Denison University

Jill J. McCluskey, Washington State University
Ron C. Mittelhammer, Washington State University

Price Frame, Obfuscation and Strategic Co-opetition
Xinnian Pan, Tsinghua University
Jie Zheng, Tsinghua University

The Economic Impacts of Childcare for Men, Women and Children

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Convention Center, 225D
Hosted By: American Economic Association
Chair: Alessandra Voena, Stanford University



JEL Classifications
13 - Welfare, Well-Being, and Poverty
J1 - Demographic Economics

Experimental Evidence on Rural Childcare Provision
Aletheia Donald, World Bank
Julia Vaillant, World Bank

The Effects of Childcare on Women and Children: Evidence from a Randomized Evaluation in Burkina Faso
Kehinde Ajayi, Center for Global Development

Aziz Dao, World Bank

Estelle Koussoubé, World Bank

Childcare, Labor Supply, and Business Development: Experimental Evidence from Uganda
Kjetil Bjorvatn, Norwegian School of Economics

Denise Ferris, BRAC International

Selim Gulesci, Trinity College Dublin

Arne Nasgowitz, Norwegian School of Economics

Vincent Somville, Norwegian School of Economics

How Do Childcare Interventions Affect Children’s Outcomes?
David Evans, Center for Global Development

Pamela Jakiela, Williams College

Amina Mendez Acosta, Center for Global Development

Discussant(s)

Orazio Attanasio, Yale University

Emma Riley, University of Washington

Sara Lowes, University of California-San Diego
Lisa A. Gennetian, Duke University

The Economics of Long-Term Care

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Grand Hyatt, Lone Star Ballroom Salon E
Hosted By: American Economic Association
Chair: Yong Suk Lee, University of Notre Dame

JEL Classifications
I1 - Health
J4 - Particular Labor Markets

Dying or Lying? For-Profit Hospices and End of Life Care
Jonathan Gruber, Massachusetts Institute of Technology
David H. Howard, Emory University

Jetson Leder-Luis, Boston University

Theodore L. Caputi, Massachusetts Institute of Technology

The Demand for Skills Training among Medicaid Home-Based Caregivers
Christopher J. Cronin, University of Notre Dame
Ethan M.J. Lieber, University of Notre Dame

Vertical Integration and Agency: Evidence from the Long-Term Care Market
Toshiaki lizuka, University of Tokyo
Shinya Sugawara, Tokyo University of Science



Masaki Takahashi, Sophia University

Robots in Nursing Homes

Yong Suk Lee, University of Notre Dame
Toshiaki lizuka, University of Tokyo
Karen Eggleston, Stanford University

Discussant(s)

Alan Sorensen, University of Wisconsin
Nicole Maestas, Harvard University
Momotazur Rahman, Brown University
Anita Mukherjee, University of Wisconsin

Violence in the Family: Domestic Violence, Child Maltreatment and Public Policy

Paper Session

Sunday, Jan. 7, 2024 1:00 PM - 3:00 PM (CST)

Convention Center, 221D
Hosted By: American Economic Association
Chair: Anna Aizer, Brown University

JEL Classifications
13 - Welfare, Well-Being, and Poverty
J1 - Demographic Economics

Racial Discrimination in Child Protection

Jason Baron, Duke University

Joseph J. Doyle Jr., Massachusetts Institute of Technology
Natalia Emanuel, Federal Reserve Bank of New York
Peter Hull, Brown University

Joseph Ryan, University of Michigan

Deterrence or Backlash? Arrests and the Dynamics of Domestic Violence
Sofia Amaral, World Bank

Gordon Dahl, University of California-San Diego

Victoria Endl-Geyer, Ifo Institute

Timo Hener, Aarhus University

Helmut Rainer, Ludwig Maximilian University of Munich and Ifo Institute

Criminal Charges, Risk Assessment, and Violent Recidivism in Cases of Domestic Abuse
Dan Black, University of Chicago

Jeffrey Grogger, University of Chicago

Tom Kirchmaier, London School of Economics

Koen Sanders, London School of Economics

Can Early Interventions in Children and Families Reduce Child Maltreatment?
Anna Aizer, Brown University
Emilia Brito Rebolledo, Brown University

Discussant(s)

Eric Chyn, University of Texas-Austin

Mark Hoekstra, Baylor University

Emily Elizabeth Nix, University of Southern California
Katherine Rittenhouse, University of Texas-Austin



American Economic Association / Econometric Society

Friday, January 5th
10:15 AM

AEA/ES Data Editors' Tutorial 1

Event

Friday, Jan. 5, 2024 10:15 AM - 11:45 AM (CST)

Grand Hyatt, Republic C
Hosted By: American Economic Association / Econometric Society
Presiding: Lars Vilhuber, Cornell University and AEA

Speaker(s)
Lars Vilhuber, Cornell University
Topic: Reproducibility at AEA

Miklos Koren, Central European University
Topic: Reproducibility at Restud

Marie Connolly, UQAM
Topic: Reproducibility at the Canadian Journal of Economics

Journals require that you share your code and data in a replication package upon acceptance. However, efficient reproducibility starts at
the beginning of the research project. Following some best practices from day 1 can not only help you prepare a replication package
later, but also make you a more productive researcher. In this workshop, we start with an empty folder and finish with a mini-project about
public procurement across various European countries, ready for submission to a journal. Together we discuss and document all the
choices we make about data collection and analysis, in a way that can help future readers of our research. For advanced topics, see
Session 2.

Saturday, January 6th
10:15 AM

AEA/ ES Data Editors' Tutorial 2

Event

Saturday, Jan. 6, 2024 10:15 AM - 11:45 AM (CST)

Grand Hyatt, Bowie A
Hosted By: American Economic Association / Econometric Society
Presiding: Lars Vilhuber, Cornell University and AEA

Speaker(s)
Lars Vilhuber, Cornell University
Topic: Data Handling

Miklos Koren, Central European University
Marie Connolly, UQAM

In this second session, data editors from three journals will discuss best practices with respect to data issues and computational issues
in complex replication packages. Confidential data, big data, proprietary data, simulated data, containers, custom software, high-
performance computing are all possible topics. Questions from the audience are encouraged. Participants are encouraged to also attend
Session 1.




American Finance Association

Thursday, January 4th
4:00 PM

AFA Poster Session Panel

Event (Invitation Only)

Thursday, Jan. 4, 2024 4:00 PM - 5:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon D
Hosted By: American Finance Association

Friday, January 5th
8:00 AM

Asset Pricing: Derivatives

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon B
Hosted By: American Finance Association
Chair: Jefferson Duarte, Rice University

JEL Classifications

G1 - General Financial Markets

Derivative Spreads: Evidence from SPX Options
Jie Cao, Hong Kong Polytechnic University

Kris Jacobs, University of Houston

Sai Ke, University of Mississippi

Market Risk Premium Expectation: Combining Option Theory with Traditional Predictors
Hong Liu, Washington University-St. Louis

Yueliang (Jacques) Lu, Clemson University

Weike Xu, Clemson University

Guofu Zhou, Washington University-St. Louis

The Risk and Return of Equity and Credit Index Options
Hitesh Doshi, University of Houston

Jan Ericsson, McGill University

Mathieu Fournier, University of New South Wales

Sang byung Seo, University of Wisconsin-Madison

Exploring the Variance Risk Premium across Assets
Steven Heston, University of Maryland
Karamfil Todorov, Bank for International Settlements

Discussant(s)

Dmitriy Muravyev, Michigan State University
Kerry Back, Rice University

Anders Trolle, Copenhagen Business School
Kris Jacobs, University of Houston



Asset Pricing: Market Mispricing and Limits to Arbitrage

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon A
Hosted By: American Finance Association
Chair: Christian Opp, University of Rochester

JEL Classifications

G1 - General Financial Markets

Risk and Segmentation in Covered-Interest Parity Arbitrage
Tobias Moskowitz, Yale University

Chase Ross, Federal Reserve Board

Sharon Ross, Federal Reserve Board

Kaushik Vasudevan, Purdue University

Pension Fund Flows, Exchange Rates, and Covered Interest Rate Parity
Felipe Aldunate, Universidad de los Andes Chile

Zhi Da, University of Notre Dame

Borja Larrain, Pontifical Catholic University of Chile

Clemens Sialm, University of Texas-Austin

Why is Asset Demand Inelastic?
Carter Davis, Indiana University
Mahyar Kargar, University of lllinois
Jiacui Li, University of Utah

Discussant(s)

William Diamond, University of Pennsylvania
Amy Huber, University of Pennsylvania
Daniel Neuhann, University of Texas

Corporate Finance: Compensation and Agency

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon C
Hosted By: American Finance Association
Chair: Gustavo Manso, University of California-Berkeley

JEL Classifications

G3 - Corporate Finance and Governance

Process Intangibles and Agency Frictions

Hui Chen, Massachusetts Institute of Technology
Ali Kakhbod, University of California-Berkeley
Maziar Kazemi, Arizona State University

Hao Xing, Boston University

Competition and Executive Compensation: Evidence from Pharmaceutical Breakthrough Designations
Jon A. Garfinkel, University of lowa

Mosab Hammoudeh, University of New Orleans

Steve Irlbeck, University of New Hampshire



Erik Lie, University of lowa

Firms with Benefits? Nonwage Compensation and Implications for Firms and Labor Markets

Paige Ouimet, University of North Carolina-Chapel Hill
Geoffrey Tate, University of Maryland

ESG-linked Pay Around the World —Trends, Determinants, and Outcomes
Sonali Hazarika, CUNY-Baruch College

Aditya Kashikar, University of Massachusetts-Boston

Lin Peng, CUNY-Baruch College

Ailsa Roell, Columbia University

Yao Shen, CUNY-Baruch College

Discussant(s)

Nicolas Crouzet, Northwestern University
Mogi Groen-xu, London School of Economics
Jessica Jeffers, HEC Paris

Alex Edmans, London Business School

Financial Intermediation: Bank Funding and Risk Management

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon D
Hosted By: American Finance Association
Chair: Juliane Begenau, Stanford University

JEL Classifications

G2 - Financial Institutions and Services

Canary in the Coal Mine: Bank Liquidity Shortages and Local Economic Activity
Rajkamal lyer, Imperial College London

Shohini Kundu, University of California-Los Angeles

Nikos Paltalidis, Durham University

Intermediary Market Power and Capital Constraints

Jason Allen, Bank of Canada
Milena Wittwer, Boston College

Similar Investors

Co-Pierre Georg, EDHEC Business School

Diane Pierret, University of Luxembourg

Sascha Steffen, Frankfurt School of Finance and Management

Discussant(s)

Dominik Supera, Columbia University
Rustam Jamilov, University of Oxford
Yao Zeng, University of Pennsylvania

Household Finance

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)



Marriott Rivercenter, Grand Ballroom Salon G
Hosted By: American Finance Association
Chair: Francisco Gomes, London Business School

JEL Classifications

G1 - General Financial Markets

Salient Attributes and Household Demand for Security Designs
Petra Vokata, Ohio State University

Mortgage Lock-In, Mobility, and Labor Reallocation
Julia Fonseca, University of lllinois
Lu Liu, University of Pennsylvania

Choosing Pension Fund Investment Consultants
Aleksandar Andonov, University of Amsterdam
Matteo Bonetti, De Nederlandsche Bank

Irina Stefanescu, Federal Reserve Board

Discussant(s)

Mark Egan, Harvard University

Julie Marx, Copenhagen Business School
Alessandro Previtero, Indiana University

Special Topics: Digital Currencies

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon |
Hosted By: American Finance Association
Chair: Andreea Minca, Cornell University

JEL Classifications
GO - General

The Digital Economy, Privacy, and CBDC
Peter Hoffmann, European Central Bank
Toni Ahnert, European Central Bank

Cyril Monnet, University of Bern

The Demand for Programmable Payments
Charles Kahn, University of lllinois
Maarten van Oordt, Vrije Universiteit Amsterdam

CBDC and Banks: Threat or Opportunity?
Martina Fraschini, University of Luxembourg
Luciano Somoza, ESSEC Business School
Tammaro Terracciano, IESE Business School

Discussant(s)

Andreea Minca, Cornell University

Paolo Guasoni, Dublin City University

Philip Dybvig, Washington University in St. Louis




Sustainability and Finance

Paper Session

Friday, Jan. 5, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon K, & L
Hosted By: American Finance Association
Chair: Malcolm Baker, Harvard University

JEL Classifications

G3 - Corporate Finance and Governance

Carbon Emissions and Shareholder Value: Causal Evidence from the U.S. Power Utilities
Mayank Kumar, University of Michigan
Amiyatosh Purnanandam, University of Michigan

Are All ESG Funds Created Equal? Only Some Funds Are Committed
Michelle Lowry, Drexel University

Pingle Wang, University of Texas-Dallas

Kelsey Wei, University of Texas-Dallas

Green Stakeholders in Two-Sided Markets
Briana Chang, University of Wisconsin-Madison
Harrison Hong, Columbia University

Discussant(s)

Samuel Hartzmark, Boston College

Jules Van binsbergen, University of Pennsylvania
Deeksha Gupta, Johns Hopkins University

AFA PhD Student Poster Session

Poster Session

Friday, Jan. 5, 2024 8:00 AM - 8:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Prefunction
Hosted By: American Finance Association

JEL Classifications
GO - General

Arbitrageur Factors
Jiaqgi Zhang, Boston College

Bailouts, Bail-ins, and Banking Industry Dynamics
April Meehl, University of Wisconsin-Madison

Bank Competition and Entrepreneurial Gaps Evidence from Bank Deregulation
Xiang Li, Boston College

Belief Polarization, Unconscious Bias, and Financial Markets
Nan Ma, McGill University

Beta X Forecast Dispersion
Hwagyun Kim, Texas A&M University
John Leonardy, Texas A&M University

The Better Angels of our Nature?



Johan Karlsen, Norwegian School of Economics

Katja Kisseleva, Frankfurt School of Finance and Management gGmbH
Aksel Mjos, Norges Handelshoyskole

David Robinson, Duke University

Beyond Peers: Cross-Industry Competition Communities and Strategic Financing
Zepeng Wang, University of Lausanne and Swiss Finance Institute

Norman Schuerhoff, University of Lausanne

Boris Nikolov, University of Lausanne and Swiss Finance Institute

Learning from Machines: Can CEO Vocal Cues Help to Predict Future Firm Performance?
Zihao Liu, Tilburg University

Cash Flow Duration, Financial Constraints, and the Stock Market Sensitivity to Monetary Policy
Eric Offner, University of Hamburg

CLOs’ Trading of Brown Loans When Climate Change Draws Attention

Kathrin Hackenberg, Catholic University of Eichstaett-Ingolstadt
Viktoria Klaus, Karlsruhe Institute of Technology

Sven Klingler, Bl Norwegian Business School

Talina Sondershaus, Lund University

Collateral Values and Global Production Networks
Xiao Zhao, Hong Kong University of Science and Technology

Commitment in Debt Financing: The Role of Creditor Dispersion
Yongseok Kim, Indiana University

Connections over Competence: The Impact of Political Ties on Sell-Side Research Quality
Kaizhao Guo, University of Glasgow

Yanghua Shi, University of Mannheim

Jingshu Wen, University of Oxford

The Consequences of Index Investing on Managerial Incentives
George Nurisso, University of Washington-Seattle

Corporate ESG Profiles and Consumption

Sumit Agarwal, National University of Singapore

Quanlin Gu, Central University of Finance and Economics
Jia He, Nankai University

Qi Zhang, Nankai University

The Cost of Capital and the Innovative Efficiency of Public Firms
Oleg Gredil, Tulane University

Ryan Peters, Tulane University

Sheri Tice, Tulane University

Vinh Tran, Tulane University

Costly Entry and Competition: Evidence from Occupational Licensing from the Real Estate Industry
Jeanna Helen Kenney, University of Pennsylvania

COVID-19 Pandemic, Hate Crimes, and Analyst Forecast Quality
Qinzheng (Ryan) Xu, Tulane University

Yankuo Qiao, Hood College

Tengfei Zhang, Rutgers University

Ahead of the Breach: Anticipatory Approaches to Mitigating Ex-post Costs of Cyber Breaches
Ndackyssa Oyima-Antseleve, University of Texas-Dallas

Decoding Anomalies through Alpha Dynamics
Shuhao Ren, Arizona State University



Decoding Corporate Green Bonds: What Issuers Do With the Money and Their Real Impact
Yufeng Mao, University of Washington

Delay Your Rivals: Vertical Integration in Securitization and Lending Competition
Brandon Zborowski, Northwestern University
Jose Diego Salas, Northwestern University

Derivative-Market Leverage and Risk Premia Implications
Ke Tang, Institute of Economics
Jing Zhao, Tsinghua University
Hao Zhou, Tsinghua University

Pricing Disaster Risk in Corporate Bonds
Cynthia Yin, Ohio State University

The Discordance Between “E” and “G” in ESG
Jiahang Zhang, University of Hong Kong

Do Acquirers Pay Less for Unlisted Targets? Evidence from OTC Markets
Markus Lithell, Norwegian School of Economics

Do Hedge Funds Exploit Material Nonpublic Information? Evidence from Corporate Bankruptcies
Yan Yang, Queen's University

Wei Wang, Queens University

Jingyu Zhang, Queen's University

Do Local Bank Branches Shape Mortgage Origination?
Janet Gao, Georgetown University

Wu Yufeng, University of lllinois

Wang Zhang, University of lllinois

Does Partisanship Affect Mutual Fund Firm-level Information Processing? Evidence from Textual Analysis on Earnings Calls
Wanyi Wang, University of California-Irvine

Does Short-term Non-fundamental Mispricing Affect the Economy?
Jixing Li, University of Utah

Does the Market Mis-Value Non-Executive Employee Diversity?
Shiyi Zhang, University of Miami

Does Trading Volume Mitigate or Amplify Mispricing?
Xinrui Duan, Singapore Management University

Li Guo, Fudan University

Jun Tu, Singapore Management University

Luying Wang, Singapore Management University

Earnings Announcements: Ex-ante Risk Premia
Hong Liu, Washington University-St. Louis
Yingdong Mao, University of Texas-Dallas
Xiaoxiao Tang, University of Texas-Dallas

Guofu Zhou, Washington University-St. Louis

The Edge of Banks is Still Sharp: Evidence from Market Segmentation in the Conforming Loan Market
Peter Han, University of lllinois

The Effect of CEO Climate Awareness On Corporate Emissions
Yuyang Zhang, University of Melbourne

The Effect of Regulation on Inventor Mobility and Productivity
Torin McFarland, Drexel University

The Effect of Social Pressure on Firm-level Attention to Climate Change Exposure



Woong Bae Kim, Purdue University

Entrepreneurs of Circumstance: Labour Market Distress and Entrepreneurship
Himal Gautam, Bl Norwegian Business School

An ETF-Based Measure of Stock Price Fragility
Renato Lazo Paz, University of Ottawa

Firm-Level Political Risk and Intellectual Capital Investment: Does Managerial Ability Matter?
Nhan Huynh, Macquarie University
Nga Le, Monash University

Flow Hedging and Mutual Fund Performance
Du Nguyen, University of Missouri

Foreign Institutional Ownership and Corporate Carbon Emissions
Jie Cao, Hong Kong Polytechnic University

Xintong Zhan, Fudan University

Weiming Zhang, IE Business School

Yaojia Zhang, Chinese University of Hong Kong

Fractional Homeownership and Its Impact on Life Cycle Portfolio Choice
Marlene Koch, University of Konstanz

Consumer Credit Without Collateral, Regulation, or Intermediaries
Filipe Correia, University of Georgia

Antonio Martins, Lisbon School of Economics and Management
Anthony Waikel, University of Georgia

Global Business Networks
Christian Breitung, Technical University of Munich
Sebastian Mueller, Technical University of Munich

The Green Innovation Premium
Markus Leippold, University of Zurich
Tingyu Yu, University of Zurich

House Price Expectations and Consumer Spending
Benjamin Appianin, City University of Hong Kong

Household Wealth and Local Labor Markets: Which Asset Classes Matter?
Paul Rintamé&ki, Aalto University

The Bright Side of Dark Markets: Experiments
Edward Halim, Nanyang Technological University
Yohanes Riyanto, Nanyang Technological University
Nilanjan Roy, City University of Hong Kong

Yan Wang, Nanyang Technological University

How Do Corporate Liquidity and Repurchase Policies Respond to Unionization at Major Customer Firms?
Ngoc Le, University of Alabama
Anup Agrawal, University of Alabama

How Do PE Buyouts Affect Employee Pension Plans
Wensong Zhong, University of Oregon

Inflation and the Relative Price Premium
Yun Joo An, Indiana University

Fotis Grigoris, Indiana University

Christian Heyerdahl-Larsen, Indiana University
Preetesh Kantak, Indiana University



The Value of Corporate Social Responsibility: Evidence from an Inflation-Driven Crisis of Trust
Ana Mao de Ferro, University of Zurich and Swiss Finance Institute
Stefano Ramelli, University of St. Gallen

Internal Carbon Markets
Santanu Kundu, University of Mannheim

Internalization of Environmental Externalities: The Role of Geographic Common Ownership
Qiaozhi Ye, National University of Singapore

Interpretable Characteristics-based Factors: A Machine Learning Approach
Yuxiao Jiao, Tsinghua University

Guofu Zhou, Washington University-St. Louis

Yingzi Zhu, Tsinghua University

Is Intangibles Talk Informative about Future Returns? Evidence from 10-K Filings
Amir Hosseini, University of Calgary

Alexander David, University of Calgary

Anup Srivastava, University of Calgary

Is Sustainable Finance a Dangerous Placebo?

Florian Heeb, Massachusetts Institute of Technology
Julian Koelbel, University of St. Gallen

Stefano Ramelli, University of St. Gallen

Anna Vasileva, University of Zurich

Comovement and the Joint Cross-section of Stock and Corporate Bond Returns
Yueting Wang, King's College London

Kinship Tightness and Financial Development
Mao Li, University of Edinburgh

Wenxuan Hou, University of Edinburgh

Woon Sau Leung, University of Edinburgh

Limit Orders and Price Discovery: Evidence from Agricultural Futures Markets
Richie Ma, University of lllinois
Teresa Serra, University of lllinois

Litigation Risk and Corporate ES Misconduct
Yue Li, University of California-Irvine

Bank Credit and Firm Default Risk: An Implicit Contract Perspective
Francesco Beraldi, Yale University

The Long-term Interest Rate and Corporate Bond Credit Spreads
Ziang Li, Princeton University

Managing Regulatory Pressure: Bank Regulation and its Impact on Corporate Bond Intermediation
Martin Waibel, Stockholm School of Economics and Swedish House of Finance
Andreas Rapp, Federal Reserve Board

The Market for Sharing Interest Rate Risk
Umang Khetan, University of lowa

Ishita Sen, Harvard University

loana Neamtu, Bank of England

Jian Li, Columbia University

Motivated Extrapolative Beliefs
Yang Siyuan, Tsinghua University

Negative Sentiment and Aggregate Retail Trading: Evidence from Mass Shootings



Tianchen (Hugo) Zhao, University of Maryland

Neighbouring Assets
Sina Seyfi, Aalto University

Now You See It, Now You Don’t: Financial Constraints, Minimum Wage Policies, and Employment
Alona Bilokha, Fordham University

Iftekhar Hasan, Fordham University

Stefano Manfredonia, Fordham University

Ronald Masulis, University of New South Wales

Outside Employment Opportunities and Tournament Incentives
Yue Feng, University of Manchester

Amedeo De Cesari, University of Manchester

Konstantinos Stathopoulos, University of Manchester

Personal Experience Effects across Markets: Evidence from NFT and Cryptocurrency Investing
Chuyi Sun, University of North Carolina-Chapel Hill

The Political Origin of Credit Cycle
Zhou Ren, Vienna Graduate School of Finance
Lixing Wang, University of Bonn

The Power of Reserve Tiering: Financial Institution Heterogeneity and Monetary Policy Pass-through
Wentong Chen, Cornell University

A Preferred-Habitat Model with a Corporate Sector
Filippo Cavaleri, University of Chicago

Private Activity Bonds as Investment Subsidy: Evidence from the 1986 Cap on Bond Volumes
Lisa Knauer, Technical University of Munich

Labor Supply and Firm Capital Structure
Chloe Chen, Macquarie University

Qing (Clara) Zhou, Macquarie University

Di Bu, Macquarie University

The Role of Underwriters in the Green Bond Market
Natasha Boreyko, University of Michigan

Small Banks and the Recovery Advantage in Commercial Real Estate
Ernesto Aldana, University of North Carolina-Chapel Hill

Reference Price Updating in the Housing Market
Shengwei Guo, University of Wisconsin-Madison

Regulatory Model Secrecy and Bank Reporting Discretion
Shuo Zhao, Tilburg University

Reinvesting Dividends

Jan Muller-Dethard, University of Mannheim
Niklas Reinhardt, Kiel University

Martin Weber, University of Mannheim

Some Bonuses are Bigger than Others? Benchmark-beating Pressure and The Gender Pay Gap
Lucas Lee, Yale University

Spatial Extrapolation in The Housing Market
Gen Li, University of British Columbia

Spouses in The Same Boat: Labor Income Risk and Intra-household Risk Sharing
Singsen Lam, Chinese University of Hong Kong



Startup Catering to Venture Capitalists
Xiyue Li, University of British Columbia

Strategic Bargaining and Portfolio Choice in Intermediated Markets
Jessica Li, University of Chicago

Talk or Walk the Talk? The Real Impact of ESG Investing
Huiyao Chen, University of Pennsylvania

Textual Changes in 10-Ks and Stock Price Crash Risk: Evidence from Neural Network Embeddings
Yahya Yilmaz, University of Muenster

Doron Reichmann, Ruhr-University Bochum

Milan Reichmann, DWS

To the Moon or Bust: Do Retail Investors Profit From Social Media-Induced Trading?
Botir Kobilov, Harvard University
Liran Eliner, Harvard University

10:15 AM

Asset Pricing: Behavioral

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon A
Hosted By: American Finance Association
Chair: Marianne Andries, University of Southern California

JEL Classifications

G1 - General Financial Markets

Investor Memory and Biased Beliefs: Evidence from the Field
Zhengyang Jiang, Northwestern University

Honggqi Liu, Chinese University of Hong Kong-Shenzhen
Cameron Peng, London School of Economics

Hongjun Yan, DePaul University

The Cryptocurrency Participation Puzzle
Ran Duchin, Boston College

David Solomon, Boston College

Jun Tu, Singapore Management University
Xi Wang, Peking University

Consumption out of Fictitious Capital Gains and Selective Inattention
Benjamin Loos, University of New South Wales

Steffen Meyer, University of Southern Denmark

Michaela Pagel, Columbia University

The Cross-Section of Subjective Expectations: Understanding Prices and Anomalies
Ricardo De la O University of Southern California

Xiao Han, City University of London

Sean Myers, University of Pennsylvania

Discussant(s)

Peter Maxted, University of California-Berkeley
Amin Shams, Ohio State University

Alberto Rossi, Georgetown University
Cameron Peng, London School of Economics



Asset Pricing: ETFs

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon B
Hosted By: American Finance Association
Chair: Yiming Ma, Columbia University

JEL Classifications

G1 - General Financial Markets

Portfolio Trading in Corporate Bond Markets
Jeff Meli, Barclays
Zornitsa Todorova, Barclays

Limits to Diversification: Passive Investing and Market Risk
Lily Fang, INSEAD

Hao Jiang, Michigan State University

Zheng Sun, University of California-Irvine

Lu Zheng, University of California-Irvine

Ximing Yin, Hunan University

Passive Investors in Primary Bond Markets
Caitlin Dannhauser, Villanova University
Michele Dathan, Federal Reserve Board

Passive Investing and the Rise of Mega-Firms

Hao Jiang, Michigan State University

Lu Zheng, University of California—Irvine

Dimitri Vayanos, London School of Economics, CEPR and NBER

Discussant(s)

Ananth Madhaven, BlackRock

ltzhak Ben-David, Ohio State University

Jens Dick-Nielsen, Copenhagen Business School
Jian Li, Columbia University

Financial Intermediation: General

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon C
Hosted By: American Finance Association
Chair: Valentin Haddad, University of California-Los Angeles

JEL Classifications
G2 - Financial Institutions and Services
Is Asset Demand Elasticity Set at the Household or Intermediary Level?

Ehsan Azarmsa, University of lllinois-Chicago
Carter Davis, Indiana University

Fund fragility: The role of investor base
Nolwenn Allaire, European Central Bank



Johannes Breckenfelder, European Central Bank
Marie Hoerova, European Central Bank

“ Glossy Green ” Banks: The Disconnect Between Environmental Disclosures and Lending Activities
Mariassunta Giannetti, Stockholm School of Economics

Martina Jasova, Barnard College

Maria Loumioti, University of Texas

Caterina Mendicino, European Central Bank

Discussant(s)

Paul Huebner, University of California-Los Angeles
Yao Zeng, University of Pennsylvania

Shohini Kundu, University of California-Los Angeles

Homophily and Finance

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon D
Hosted By: American Finance Association
Chair: Tracy Wang, University of Minnesota

JEL Classifications

G3 - Corporate Finance and Governance

Group ldentity and Agency Frictions: Evidence Using Big Data
Jitendra Aswani, Harvard University

Similarity Breeds Trust: Political Homophily and CEO-Board Communication
Sudipto Dasgupta, Chinese University of Hong Kong

Ran Guo, Stockholm University

Xiao Ren, Chinese University of Hong Kong-Shenzhen

Tao Shu, Chinese University of Hong Kong

Decomposing Partisan Bias: Evidence from Entrepreneur-Politicians

Deniz Okat, Hong Kong University of Science and Technology
Mikael Paaso, Erasmus University Rotterdam

Discussant(s)

Yihui Pan, University of Utah

Elena Pikulina, University of British Columbia
Jiajie Xu, University of lowa

Macro Finance

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon G
Hosted By: American Finance Association
Chair: Andrea Eisfeldt, University of California-Los Angeles

JEL Classifications



GO - General

Time-Varying Risk Premia, Labor Market Dynamics, and Income Risk
Maarten Meeuwis, Washington University-St. Louis

Dimitris Papanikolaou, Northwestern University

Lawrence Schmidt, University of Chicago

Jonathan Rothbaum, U.S. Census Bureau

Monetary Policy and Financial Stability
Joao Gomes, University of Pennsylvania
Sergey Sarkisyan, University of Pennsylvania

Long-Term Bond Supply, Term Premium, and the Duration of Corporate Investment
Antoine Hubert de Fraisse, HEC Paris

Asset Pricing with Optimal Under-Diversification
Vadim Elenev, Johns Hopkins University
Tim Landvoigt, University of Pennsylvania

Discussant(s)

Daniel Greenwald, New York University

Tyler Muir, University of California-Los Angeles
Lukas Schmid, University of Southern California
Mindy Zhang, University of Texas-Austin

Market Frictions and Market Power

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon |
Hosted By: American Finance Association
Chair: Carole Comerton-forde, University of Melbourne

JEL Classifications

G1 - General Financial Markets

The Retail Execution Quality Landscape
Anne Dyhrberg, Wilfrid Laurier University
Andriy Shkilko, Wilfrid Laurier University
Ingrid Werner, Ohio State University

Competing for Dark Trades
Paul Irvine, Texas Christian University
Egle Karmaziene, Vrije Universiteit Amsterdam

Market Power in the Securities Lending Market
Shuaiyu Chen, Purdue University

Ron Kaniel, University of Rochester

Christian Opp, University of Rochester

When A Market Is Not Legally Defined As A Market: Evidence From Two Types of Dark Trading
Yunus Topbas, Peking University
Mao Ye, Cornell University

Discussant(s)
Thomas Ernst, University of Maryland



Sabrina Buti, Paris Dauphine University
Matthew Ringgenberg, University of Utah
Amber Anand, Syracuse University

Risk Management

Paper Session

Friday, Jan. 5, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon K, & L
Hosted By: American Finance Association
Chair: Kairong Xiao, Columbia University

JEL Classifications

G3 - Corporate Finance and Governance

Limited Hedging, HTM Accounting, and Gambling for Resurrection during the 2022 Monetary Tightening
Erica Xuewei Jiang, University of Southern California

Gregor Matvos, Northwestern University

Tomasz Piskorski, Columbia University

Amit Seru, Stanford University

Joao Granja, University of Chicago

Banking on Uninsured Deposits

Itamar Drechsler, University of Pennsylvania
Alexi Savov, New York University

Philipp Schnabl, New York University

Olivier Wang, New York University

Hedging, Contract Enforceability and Competition
Erasmo Giambona, Syracuse University

Anil Kumar, Aarhus University

Gordon Phillips, Dartmouth College

What's Wrong with Annuity Markets?
Stephane Verani, Federal Reserve Board
Pei-Cheng Yu, University of New South Wales

Discussant(s)

Andres Sarto, New York University

Yufeng Wu, University of lllinois

Chotibhak Jotikasthira, Southern Methodist University
Ishita Sen, Harvard University

2:30 PM

Asset Pricing: Preferences and Expectations

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon A
Hosted By: American Finance Association
Chair: Hengjie Ai, University of Wisconsin

JEL Classifications



G1 - General Financial Markets

Production-Based Stochastic Discount Factors
Frederico Belo, INSEAD
Xinwei Li, INSEAD

Asset Pricing and Risk Sharing Implications of Alternative Pension Plan Systems
Nuno Coimbra, Bank of France

Francisco Gomes, London Business School

Alexander Michaelides, Imperial College London

Jialu Shen, University of Missouri

Identifying Preference for Early Resolution from Asset Prices
Hengjie Ai, University of Wisconsin-Madison

Ravi Bansal, Duke University

Hongye Guo, University of Hong Kong

Amir Yaron, University of Pennsylvania

Are Subjective Expectations Formed as in Rational Expectations Models of Active Management?
Magnus Dahlquist, Stockholm School of Economics

Markus Ibert, Copenhagen Business School and Danish Finance Institute

Felix Wilke, Nova School of Business & Economics

Discussant(s)

Lukas Schmid, University of Southern California

Daniel Greenwald, New York University

Nina Boyarchenko, Federal Reserve Bank of New York
Andrea Rossi, University of Arizona

Climate Risks

Panel Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon E
Hosted By: American Finance Association
Moderator: Monika Piazzesi, Stanford University

JEL Classifications
GO - General

Panelist(s)

Harrison Hong, Columbia University

Luke Taylor, University of Pennsylvania

Frances C. Moore, University of California-Davis
Diego Kéanzig, Northwestern University

Corporate Finance: Corporate Disclosure

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon B
Hosted By: American Finance Association



Chair: Anne Beyer, Stanford University

JEL Classifications

G3 - Corporate Finance and Governance

Moral Hazard and the Corporate Information Environment
Dan Luo, University of Chicago

The Impact of Securities Regulation on New Keynesian Firms
Erica X. N. Li Cheung Kong Graduate School of Business
Pengfei Wang, Peking University

Jin Xie, Peking University

Ji Zhang, Tsinghua University

Competition Management in Corporate Filings

Assaf Eisdorfer, University of Connecticut
Gideon Ozik, EDHEC Business School
Ronnie Sadka, Boston College

Discussant(s)

Stefan Huber, Rice University
John Kepler, Stanford University
Felipe Cabezon, Virginia Tech

Corporate Finance: Innovation and Adaptation

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon C
Hosted By: American Finance Association
Chair: Emmanuel Yimfor, Columbia University

JEL Classifications

G3 - Corporate Finance and Governance

Great Recession Babies: How Are Startups Shaped by Macro Conditions at Birth?
Daniel Bias, Vanderbilt University
Alexander Ljungqvist, Stockholm School of Economics

Human Capital Reallocation and Agglomeration of Innovation: Evidence from Technological Breakthroughs
Jing Xue, University of Maryland

Steering Labor Mobility through Innovation
Song Ma, Yale University

Wenyu Wang, Indiana University

Yufeng Wu, University of lllinois

Excess Commitment in R&D
Marius Guenzel, University of Pennsylvania
Tong Liu, Massachusetts Institute of Technology

Discussant(s)

Isaac Hacamo, Indiana University
Sabrina Howell, New York University
Xuelin Li, Columbia University

Alice Bonaime, University of Arizona



Corporate Finance: Labor Finance

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon D
Hosted By: American Finance Association
Chair: Elena Simintzi, University of North Carolina-Chapel Hill

JEL Classifications

G3 - Corporate Finance and Governance

What Drives Finance Professors' Pay?
Claire Celerier, University of Toronto
Boris Vallee, Harvard University

Alexey Vasilenko, University of Toronto

Pay, Productivity and Management
Melanie Wallskog, Duke University
Nicholas Bloom, Stanford University
Scott Ohlmacher, Federal Reserve Board
Cristina Tello-Trillo, U.S. Census Bureau

Too Many Managers: The Strategic Use of Titles to Avoid Overtime Payments
Lauren Cohen, Harvard University

Umit Gurun, University of Texas-Dallas

N. Bugra Ozel, University of Texas-Dallas

How Do Health Insurance Costs Affect Firm Labor Composition and Technology Investment?
Janet Gao, Georgetown University

Shan Ge, New York University

Lawrence Schmidt, Massachusetts Institute of Technology

Cristina Tello-Trillo, U.S. Census Bureau

Discussant(s)

Vincent Glode, University of Pennsylvania
Alex Edmans, London Business School
Bryan Seegmiller, Northwestern University
Selale Tuzel, University of Southern California

Finance and Climate Transition

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon G
Hosted By: American Finance Association
Chair: Marcin Kacperczyk, Imperial College London

JEL Classifications
GO - General

Incentives to Decarbonize and Innovate: The Role of Net Zero Commitments
Viral Acharya, New York University
Robert Engle, New York University
Olivier Wang, New York University



Does Climate Change Adaptation Matter? Evidence from the City on the Water
Matteo Benetton, University of California-Berkeley

Simone Emiliozzi, Bank of Italy

Elisa Guglielminetti, Bank of ltaly

Michele Loberto, Bank of Italy

Alessandro Mistretta, Bank of Italy

Decarbonizing Institutional Investor Portfolios: Helping to Green the Planet or Just Greening Your Portfolio?
Vaska Atta-Darkua, University of Virginia

Simon Glossner, Federal Reserve Board

Philipp Krueger, University of Geneva

Pedro Matos, University of Virginia

Financing the Adoption of Clean Technology
Andrea Lanteri, Duke University
Adriano Rampini, Duke University

Discussant(s)

Mariano Croce, Bocconi University, IGIER and BaffiCarefin
Jawad Addoum, Cornell University

Jules Van binsbergen, University of Pennsylvania

Ulrich Hege, Toulouse School of Economics

FinTech and the Industrial Organization of the Financial Sector

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon |
Hosted By: American Finance Association
Chair: Nadya Malenko, Boston College

JEL Classifications

G2 - Financial Institutions and Services

Customer Data Access and Fintech Entry: Early Evidence from Open Banking
Tania Babina, Columbia University

Gregory Buchak, Stanford University

Will Gornall, University of British Columbia

Market Concentration in Fintech

Kuan Liu, University of Arkansas

Dean Corbae, University of Wisconsin-Madison

Pablo D'Erasmo, Federal Reserve Bank of Philadelphia

Borrowing from a Bigtech Platform
Stefano Pegoraro, University of Notre Dame
Jian Li, Columbia University

Cashless Payment and Financial Inclusion
Shumiao Ouyang, University of Oxford

Discussant(s)

Paul Beaumont, McGill University

Erica Xuewei Jiang, University of Southern California
Deeksha Gupta, Johns Hopkins University

Emily Williams, Harvard University



Information in Credit Markets

Paper Session

Friday, Jan. 5, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon K, & L
Hosted By: American Finance Association
Chair: Boaz Abramson, Columbia University

JEL Classifications

G2 - Financial Institutions and Services

Relationship Banking and Credit Scores: Evidence from a Natural Experiment

Maya Shaton, Federal Reserve Board
Tali Bank, Bank of Israel
Nimrod Segev, Bank of Israel

Data and Welfare in Credit Markets

Mark Jansen, University of Utah

Fabian Nagel, University of Chicago
Constantine Yannelis, University of Chicago
Anthony Lee Zhang, University of Chicago

FinTech Lending with LowTech Pricing
Mark Johnson, Brigham Young University
ltzhak Ben-David, Ohio State University
Jason Lee, Ohio State University

Vincent Yao, Georgia State University

Discussant(s)

Jillian Grennan, University of California-Berkeley
Lulu Wang, Northwestern University

Tianyue Ruan, National University of Singapore

5:00 PM

AFA Board Meeting

Event (Invitation Only)

Friday, Jan. 5, 2024 5:00 PM - 6:30 PM (CST)

Marriott Rivercenter, Conference Room 1 & 2
Hosted By: American Finance Association

6:30 PM

AFFECT Data and Drinks

Event

Friday, Jan. 5, 2024 6:30 PM - 8:00 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon D
Hosted By: American Finance Association
Presiding: Victoria lvashina, Harvard University

Saturday, January 6th



7:00 AM

AFA Committee on Racial Diversity (CORD) Event

Event

Saturday, Jan. 6, 2024 7:00 AM - 8:30 AM (CST)

Marriott Rivercenter, Conference Room 1 & 2
Hosted By: American Finance Association
Presiding: Rohan Williamson, Georgetown University

8:00 AM

Asset Pricing: ESG and Sustainable Finance

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon K, & L
Hosted By: American Finance Association
Chair: Anna Pavlova, London Business School

JEL Classifications

G1 - General Financial Markets

Understanding the Global Equity Greenium
Andrew Karolyi, Cornell University

Ying Wu, Stevens Institute of Technology
William Wei Xiong, Cornell University

Unpacking the Demand for Sustainable Equity Investing
Sangmin Oh, University of Chicago

Don Noh, Princeton University

Jihong Song, Princeton University

Future of Emissions
Jules Van binsbergen, University of Pennsylvania
Andreas Brogger, Erasmus University Rotterdam

Do Investors Care About Biodiversity?

Alexandre Garel, Audencia Business School

Arthur Romec, Toulouse Business School

Zacharias Sautner, University of Zurich and Swiss Finance Institute
Alexander Wagner, University of Zurich and Swiss Finance Institute

Discussant(s)

Laura Starks, University of Texas-Austin

Philippe van der Beck, Swiss Federal Institute of Technology Lausanne
Jian Li, Columbia University

Julian Koelbel, University of St. Gallen

Asset Pricing: Safe Asset and Government Debt

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)



Marriott Rivercenter, Grand Ballroom Salon A
Hosted By: American Finance Association
Chair: William Diamond, University of Pennsylvania

JEL Classifications

G1 - General Financial Markets

When Do Treasuries Earn the Convenience Yield? --- A Hedging Perspective

Viral Acharya, New York University
Toomas Laarits, New York University

Central Bank’s Balance Sheet and Treasury Markets Disruptions
Adrien d'’Avernas, Stockholm School of Economics

Quentin Vandeweyer, University of Chicago

Damon Petersen, University of Chicago

The Imperfect Intermediation of Money-Like Assets

Jeremy Stein, Harvard University
Jonathan Wallen, Harvard University

The Zero-Beta Rate

Sebastian Di Tella, Stanford University
Benjamin Hebert, Stanford University

Pablo Kurlat, University of Southern California
Qitong Wang, University of Southern California

Discussant(s)

Adi Sunderam, Harvard University
Yiming Ma, Columbia University
Viral Acharya, New York University
Tyler Muir, Yale University

Corporate Finance: New Valuation Factors

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon B
Hosted By: American Finance Association
Chair: Wei Jiang, Emory University

JEL Classifications

G3 - Corporate Finance and Governance

Tracing Out International Data Flow: the Value of Data and Privacy
Junjun Quan, Columbia University

How Financial Markets Create Superstars

Spyros Terovitis, University of Amsterdam
Vladimir Vladimirov, University of Amsterdam

Politicization of the Supreme Court and Firm Value: Evidence from Ruth Bader Ginsburg’s Death
Tor-erik Bakke, University of lllinois-Chicago

Hamed Mahmudi, University of Delaware

Aazam Virani, University of Arizona

Song Zhang, University of Delaware



Discussant(s)

Anastassia Fedyk, University of California-Berkeley
Doron Levit, University of Washington

Elisabeth Kempf, Harvard University

Corporate Finance: Contracts and Incentives

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon C
Hosted By: American Finance Association
Chair: Adriano Rampini, Duke University

JEL Classifications

G3 - Corporate Finance and Governance

The Optimality of Debt

Pierre Chaigneau, Queen's University

Alex Edmans, London Business School
Daniel Gottlieb, London School of Economics

Household Debt Overhang and Human Capital Investment
Gustavo Manso, University of California-Berkeley

Alejandro Rivera, University of Texas-Dallas

Hui Wang, University of Texas-Dallas

Han Xia, University of Texas-Dallas

Monitoring with Small Stakes: Evidence from Leveraged Loans
Sheila Jiang, University of Florida

Shohini Kundu, University of California-Los Angeles

Douglas Xu, University of Florida

Discussant(s)

Ernst-Ludwig von Thadden, University of Mannheim
Constantine Yannelis, University of Chicago

Bo Becker, Stockholm School of Economics

Financial Intermediation: Bank Competition

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon D
Hosted By: American Finance Association
Chair: Isil Erel, Ohio State University

JEL Classifications

G2 - Financial Institutions and Services

Instant Payment Systems and Competition for Deposits
Sergey Sarkisyan, University of Pennsylvania

Will Central Bank Digital Currency Disintermediate Banks?
Toni Whited, University of Michigan



Wu Yufeng, University of lllinois
Kairong Xiao, Columbia University

Nonbank Market Power in Leveraged Lending
Franz Hinzen, Dartmouth College

The Rise of Nonbanks and the Quality of Post-Origination Mortgage Servicing
Ahmet Degerli, Federal Reserve Board
Jing Wang, University of Missouri

Discussant(s)

Juliane Begenau, Stanford University

Erica Xuewei Jiang, University of Southern California
Sergey Chernenko, Purdue University

Manasa Gopal, Georgia Institute of Technology

Financial Intermediation: Banking - General

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon M
Hosted By: American Finance Association
Chair: Filippo De Marco, Bocconi University

JEL Classifications

G2 - Financial Institutions and Services

Information Chasing or Adverse Selection: Evidence from Bank CDS Trades
Andrada Bilan, Swiss National Bank

Steven Ongena, University of Zurich

Cosimo Pancaro, European Central Bank

Why Does the Yield Curve Predict GDP Growth? The Role of Banks
Camelia Minoiu, Federal Reserve Bank of Atlanta

Andres Schneider, Federal Reserve Board

Min Wei, Federal Reserve Board

The Network Structure of Money Multiplier
Ye Li, University of Washington

Yi Li, Federal Reserve Board

Huijun Sun, Columbia University

Leverage Regulations and Treasury Market Participation: Evidence from Credit Line Drawdowns
Giovanni Favara, Federal Reserve Board

Sebastian Infante, Federal Reserve Board

Marcelo Rezende, Federal Reserve Board

Discussant(s)

Sascha Steffen, Frankfurt School of Finance and Management
Ana Babus, Washington University in St. Louis

Diane Pierret, University of Luxembourg

Filippo De Marco, Bocconi University

Predictability in a Characteristic-Rich World



Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon |
Hosted By: American Finance Association
Chair: Michael Weber, University of Chicago

JEL Classifications

G1 - General Financial Markets

Timing the Factor Zoo

Andreas Neuhierl, Washington University in St. Louis

Otto Randl, Vienna University of Economics and Business Administration

Christoph Reschenhofer, Vienna University of Economics and Business Administration
Josef Zechner, Wirtschaftsuniversitat Wien

Anomaly Predictability with the Mean-Variance Portfolio
Alessandro Melone, Ohio State University

Carlo Ambrogio Favero, Bocconi University

Andrea Tamoni, Rutgers University

Sources of Return Predictability

Beata Gafka, University of Western Ontario
Pavel Savor, DePaul University

Mungo Wilson, University of Oxford

The Performance of Characteristic-Sorted Portfolios: Evaluating the Past and Predicting the Future
Aydogan Alti, University of Texas-Austin

Travis Johnson, University of Texas-Austin

Sheridan Titman, University of Texas-Austin

Discussant(s)

Fahiz Baba-Yara, Indiana University

Valentin Haddad, University of California-Los Angeles
Andreas Neuhierl, Washington University in St. Louis
Shrihari Santosh, University of Maryland

Special Topics: Finance, Development, and Growth

Paper Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon J
Hosted By: American Finance Association
Chair: Dimitris Papanikolaou, Northwestern University

JEL Classifications
GO - General

The Real Costs of Washing Away Corruption: Evidence from Brazil’s Lava Jato Investigation
Claudio Ferraz, University of British Columbia

Luiz Moura, Brazilian School of Public and Business Administration and Getulio Vargas Foundation
Lars Norden, Getulio Vargas Foundation

Ricardo Schechtman, Central Bank of Brazil

Unleashing Mass Entrepreneurship: Firm-Level Evidence on the Impact of China’s Registered Capital Reform



Wei Cui, University of British Columbia
Mengying Wei, University of International Business and Economics

Can Cashless Payments Spur Economic Growth
Amiyatosh Purnanandam, University of Michigan
Tamanna singh Dubey, University of Michigan

Migration, Remittances and Gender Attitudes
Dimitrios Minos, King's College London
Evgenia Passari, University of Paris-Dauphine

Discussant(s)

Jacopo Ponticelli, Northwestern University

Kim Cramer, London School of Economics
Apoorv Gupta, Dartmouth College

Janis Skrastins, Washington University-St. Louis

The Functioning of the Economy with High Interest Rates

Panel Session

Saturday, Jan. 6, 2024 8:00 AM - 10:00 AM (CST)

Marriott Rivercenter, Grand Ballroom Salon E
Hosted By: American Finance Association
Moderator: Nikolai Roussanov, University of Pennsylvania

JEL Classifications
GO - General

Panelist(s)

Emi Nakamura, University of California-Berkeley
Janice Eberly, Northwestern University

Simon Gilchrist, New York University

10:15 AM

Al and the Future of Finance

Panel Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon E
Hosted By: American Finance Association
Moderator: Steven Kaplan, University of Chicago

JEL Classifications
GO - General

Panelist(s)

Andrea Eisfeldt, University of California-Los Angeles
Tania Babina, Columbia University

Tobias Moskowitz, Yale University

Dimitris Papanikolaou, Northwestern University
Lauren Cohen, Harvard University



Asset Pricing: Household Finance

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon A
Hosted By: American Finance Association
Chair: Laurent Calvet, EDHEC Business School

JEL Classifications

G1 - General Financial Markets

A Simple Mapping from MPCs to MPXs

David Laibson, Harvard University
Peter Maxted, University of California-Berkeley
Benjamin Moll, London School of Economics

Hedging Permanent Income Shocks
Raffaele Corvino, University of Turin
Fabio-cesare Bagliano, University of Turin
Carolina Fugazza, University of Turin
Giovanna Nicodano, University of Turin

House Price Expectations and Consumer Spending
Benjamin Appianin, City University of Hong Kong

Individual Investors’ Housing Income and Interest Rates Fluctuations

Antonio Gargano, University of Houston
Marco Giacoletti, University of Southern California

Discussant(s)

Stijn Van Nieuwerburgh, Columbia University
Luis Viceira, Harvard University

Tobin Hanspal, Vienna University

Laurent Bach, ESSEC Business School

Corporate Finance: Capital Structure and Payout Policy

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon B
Hosted By: American Finance Association
Chair: Efraim Benmelech, Northwestern University

JEL Classifications

G3 - Corporate Finance and Governance

Modeling Managers As EPS Maximizers

ltzhak Ben-David, Ohio State University
Alexander Chinco, CUNY-Baruch College

Managing Recession Risk

Ali Kakhbod, University of California-Berkeley
Dmitry Livdan, University of California-Berkeley
A. Max Reppen, Boston University



Tarik Umar, Rice University

Debt Maturity and Commitment
Andrea Gamba, University of Warwick
Alessio Saretto, Federal Reserve Bank of Dallas

Discussant(s)

Yaron Levi, University of Southern California
Juliana Salomao, University of Minnesota

Yunzhi Hu, University of North Carolina-Chapel Hill

Corporate Finance: Mergers and Acquisitions

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon C
Hosted By: American Finance Association
Chair: Zhe Wang, Pennsylvania State University

JEL Classifications

G3 - Corporate Finance and Governance

The Incentives of SPAC Sponsors

Felix Feng, University of Washington
Thomas Nohel, Loyola University-Chicago
Xuan Tian, Tsinghua University

Wenyu Wang, Indiana University

Wu Yufeng, University of lllinois

Negotiation, Auction, or Negotiauction?! Evidence from the Field
Tingting Liu, lowa State University

Micah Officer, Loyola Marymount University

Danni Tu, Southern lllinois University-Carbondale

Relationship-Specific Investments and Firms’ Boundaries: Evidence from Textual Analysis of Patents
Jan Bena, University of British Columbia

Isil Erel, Ohio State University

Daisy Wang, Ohio State University

Michael Weisbach, Ohio State University

Identifying the Real Effects of the M&A Market on Target Firms
Elizabeth Berger, University of Houston

David De Angelis, University of Houston

Gustavo Grullon, Rice University

Discussant(s)

Barney Hartman-Glaser, University of California-Los Angeles
Leonce Bargeron, University of Kentucky

Stefan Lewellen, Pennsylvania State University

Kai Li, University of British Columbia

Financial Intermediation: Monetary Policy Transmission

Paper Session



Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon D
Hosted By: American Finance Association
Chair: Moritz Lenel, Princeton University

JEL Classifications

G2 - Financial Institutions and Services

Heterogeneous Intermediaries and Bond Characteristics in the Transmission of Monetary Policy

Federic Holm-Hadulla, European Central Bank
Matteo Leombroni, Boston College

Stop Believing in Reserves

Sriya Anbil, Federal Reserve Board
Alyssa Anderson, Federal Reserve Board
Ethan Cohen, University of Minnesota
Romina Ruprecht, Federal Reserve Board

Lending by Servicing: Monetary Policy Transmission through Shadow Banks
Isha Agarwal, University of British Columbia

Malin Hu, Vanderbilt University

Raluca A. Roman, Federal Reserve Bank of Philadelphia

Keling Zheng, University of British Columbia

Discussant(s)

Lira Mota, Massachusetts Institute of Technology
Yiming Ma, Columbia University

Michael Reher, University of California-San Diego

Is Sustainable Investing Sustainable?

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon M
Hosted By: American Finance Association
Chair: Samuel Hartzmark, Boston College

JEL Classifications
GO - General

The CO2 Question: Technical Progress and the Climate Crisis
Patrick Bolton, Columbia University

Marcin Kacperczyk, Imperial College London

Moritz Wiedemann, Imperial College London

Sustainability or Greenwashing: Evidence from the Asset Market for Industrial Pollution

Ran Duchin, Boston College
Janet Gao, Georgetown University
Qiping Xu, University of lllinois

Why Do Investors Pay Higher Fees for Sustainable Investments? An Experiment in Five European Countries
Daniel Engler, University of Kassel

Gunnar Gutsche, University of Kassel

Paul Smeets, University of Amsterdam

Four Facts about ESG Beliefs and Investor Portfolios



Stefano Giglio, Yale University

Matteo Maggiori, Harvard University

Johannes Stroebel, New York University

Zhenhao Tan, Yale University

Stephen Utkus, Vanguard Center for Investor Research
Xiao Xu, Vanguard Group

Discussant(s)

Lauren Cohen, Harvard University
Elisabeth Kempf, Harvard University
Parinitha Sastry, Columbia University
Luke Taylor, University of Pennsylvania

Mutual Fund Flows

Paper Session

Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon |
Hosted By: American Finance Association
Chair: Clemens Sialm, University of Texas-Austin

JEL Classifications

G1 - General Financial Markets

Financial Product Incentives to Differentiate: Evidence from Mutual Funds
Maxime Bonelli, London Business School

Anastasia Buyalskaya, HEC Paris

Tianhao Yao, Singapore - Management University

Institutional Synergies and the Fragility of Loan Funds
Mustafa Emin, Tulane University

Christopher James, University of Florida

Tao Li, University of Florida

Jing Lu, University of Florida

“Buy the Rumor, Sell the News”: Liquidity Provision by Bond Funds Following Corporate News Events
Alan Huang, University of Waterloo

Russell Wermers, University of Maryland

Jinming Xue, Southern Methodist University

Stock Demand and Price Impact of 401(k) Plans

Riccardo Sabbatucci, Stockholm School of Economics

Andrea Tamoni, Rutgers University

Song Xiao, London School of Economics and Political Science

Discussant(s)

Simona Abis, Columbia University

Victoria Ivashina, Harvard University

Jennie Bai, Georgetown University

Lukas Schmid, University of Southern California

Origins of Risk Factors and Anomalies

Paper Session



Saturday, Jan. 6, 2024 10:15 AM - 12:15 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon K, & L
Hosted By: American Finance Association
Chair: Svetlana Bryzgalova, London Business School

JEL Classifications

G1 - General Financial Markets

Anomaly Never Disappeared: The Case of Stubborn Return Trading
Xi Dong, CUNY-Baruch College
Yuging Yang, CUNY-Baruch College

Wisdom of the Institutional Crowd: Implications for Anomaly Returns

AJ Yuan Chen, University of Southern California
Gerard Hoberg, University of Southern California
Miao Zhang, University of Southern California

Fundamental Anomalies

Erica X.N. Lii Cheung Kong Graduate School of Business
Guoliang Ma, lowa State University

Shujing Wang, Tongji University

Cindy Yu, lowa State University

Does peer-reviewed theory help predict the cross-section of stock returns?

Andrew Chen, Federal Reserve Board
Alejandro Lopez-Lira, University of Florida
Tom Zimmermann, University of Cologne

Discussant(s)

Michaela Pagel, Columbia University
Marina Niessner, University of Pennsylvania
Theis Jensen, Yale University

Yao Deng, University of Connecticut

12:30 PM

AFFECT Committee Meeting

Event (Invitation Only)

Saturday, Jan. 6, 2024 12:30 PM - 2:30 PM (CST)

Marriott Rivercenter, Conference Room 4
Hosted By: American Finance Association
Presiding: Victoria lvashina, Harvard University

2:30 PM

AFA Lecture - Subjective Expectations and Decisions

Lecture

Saturday, Jan. 6, 2024 2:30 PM - 4:30 PM (CST)

Marriott Rivercenter, Grand Ballroom Salon E
Hosted By: American Finance Association

JEL Classifications
GO